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MORTGAGE B

“ THIS: MORTGAGE ('Security lnstrumant') is; glven on QE[Q][Q‘] M . ;
swmn* i ~ i

" : “(Borrower) ‘This: Security. Instrument:is glven to

TE Y M RICA .and whose: address I3

LPARAISOQ, IN, 46383 ... .0 .. . "wr(‘Lender!).
no/100. ’ .
ot 16’ same ddte as this:

under the Iaws ot; 3 D’
W N

Borrower owes, Lender. the princlpal sum:of
Dollars* (U s$

Security lnatrument (" i w teuitlte i? due and. payabla
rhis Secu rity Inslrument secures: fo.Lender: (x] it of:the dei’ evldencedt

v oni‘J RS- LN PP
. by'the' Note,- wlth lnte N@ﬁb@ pﬁﬂi @ g%hlt‘eh 7of ‘all‘other sums.
Jfﬂ protect curty- ins me l ho pertormance of

. with Intereat.,advanca ,
‘Borrower's covenants 1 summmﬁnmiyrﬁ[@ i purpo Bomrower, does: hereby
cata [ E‘ . County. Indlana:

mortgage. grant; and corvey, o, Lendergthe’ fallo bed
LOT 1i -ONNER’?BEM%% l@ﬁiﬂﬁ
HOBAI ): AS’ SHOWN IN PLAT'BOOK 23 ‘PAGE 72 LAKE
COUN 3 .INDI2

R
e 2o 34V
CN-S'S/YNVIONY 30 31vig

1
B RV T2 6 g ay
‘&ihﬂ.;}._:

which has: e sdergs:of _451 NORTH LAWRENGE ST " HOBART __.
Indlana. __ 43342 oo ("Property Address"): ' i

TOGETHER WITH all:the Improvements: now or hereafter erécted on:the property, and all: easements. appurtenances.
and fixtures :now_or. hereafter a part of the properly. All replacements’ ‘and addltions shall aiso; be covered: by this; ;Security.

Instmment. All of the toregolng Is-referred o In: this- Secun\/ Instrument as:the: *Property.”

BORROWER:OOVENANTS that Borrower Is ‘lawfulty seised of. the estaty hereby: conveyed:and- has the: right to’ mortgage
grant' and convey, thg Property and that the Property: s’ unencumbered .except for encumbrances of ‘record. Bomower. warrants
and wlII defend. generally the title to the: Property ‘against: all clalms and demands,’ subject to any: encumbrances

of‘record.

fHISvSECUﬁiTY‘INSTRUMENT comblnee uniform: covenants for: national:use:-and.non-uniform covenants with: limited
variations by jurisdiction: 1o constitute a uniform:security: instrument coVering real: property.
. ) '}
R e - b)

h

INDIANA -Single Famlly-Fannle MaefFreddie Mac UNIFORM INSTRUMENT
FORM :3015: | ) , D
8/80° (page 1:of §) o o ; I%
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N1 .

UNIFORM GOVENANTS. Borrower and Lender covenant and agree as tollowe. . : !

1, Payment ot Prlnclpal and interest; Prepayment and:late. Charges. Bomower ghall promptly pay when'
due the prtnpraI ‘of‘ahd interest on the debt "evidenced by the Note and, any’ prepayment'and laté charges dueé undef the Note,

2, Fundl‘for ’laxes and Insuranco.Subject to app.lcebla law or-t0 a written' walver by Lender, Barower shall pay to-
Lender on thelday monthly: payrnente ere'due under. the Note, until'the Note Istpeld In full:-a sum: ('Funda') equal to" one-twelfth
of: (e) yearty taxes' and assessments: which: may attaln’ priority over this Security, Instrument 'as. a 'lien” on the Property. '
(b): yearty IeasehoId p'ayrnanta or ground rents on' ‘the Property. i any; (c) yearty hazard‘or property Insurance prequms' (@ -
yearty flood Ineurance prernlurne. Itfany. ‘end; () any eums’payable by: Borrower to Lender. in eccordanca with:the provIeIone ofi N
paragragh 8,In lleu'of Ihe payment: of mortgage insurance premiums. These Itema are called "Escrow. ltems.* “Lende: ma ~al any
time,’ collect ‘and:hold: Funds n” annnmount ot to exceed the maximum amount a tender for.a. tederelly related mortgage Ioan may

: requIre for: Borrowere eecrow ‘accant under the tederal Real Eetate"Settlement I‘roceduree Act 611974 as arrended trom tlme to tIme.

12 usc. 2601 ot seq. ('RE§PA'). unless: another law: that applles, to the Funds- sels a:lesser amount.. It 80, Lent:terr mey. at any

‘ tIme.icollect andihold'Fundsiin-an- :amount not.to: ‘ekceed: the lesser'amount. Lender may' restimate the:amount of Funds due oh. the ;

beols of current ‘data:and’ reasonable ‘estimates’ oI expendltures of tuture Escrow. Items’ or ‘othéiwise; In accordance with: appIIcable.
law;’

1y

The Funds shall be held'in an InstItutIon whoae deposlte are Insured by:a federal Agency,’ Instrumentattty. or. entlty
(Includlng Lender if Lender Is such’an Instltutlon) or'in’ any Federal Home Loan: Bank. Lender shall appty the Fuifids to
pay the Eeorow Htems, Lender may not' chargc Borrower for holding and applylng: the Funds. annually analyzlnq the escrow
“account,” or verIfyIng the Eecrew ltems; unless Lender peye Borrower Interest, on the’ 'Funds'and’ upplicable law p? ‘mits’ Lender &
1o make such a charge. However. Lender may. require Borrower o pay a-onc-time’ charge for an independent: real estate tax
reportlng service, used by Lender In cunnigction-with this loan, unless. appllcable ‘law. provIdes othenwise. UnIese &N
agreement is made or. appIIoabIe law requires Interest to be pald Lende.' shall not: be required” to.pay:Borrower any interest
or.eamings ‘on the Funds.. Borrower and Lender may ‘agree’in writIng. however. that interest shall be paId on the Funds,
© Lenidér’ shall glve to'Borrower, withcit: chargo,-an annual ‘accounting of the Funds showing-credits and debits to tha Funds and -
the; purpose tor whlch each deblt! to the Funds was made, The Funds are pledged as additional security for the sums secured
by this Securtty Instrument,

If the amount of the Funds held by Lender exceed the amounts’ permitted to-be held by applicable’ law,Lender shall accoint'to -

Bcrrower for the excess
Lender at any: time Is nc
 Gase: Borrower shall’ pay

Y un!nmmﬁmjcSncy ke up the deficlency in
o more thantwelve mc Nm Q:F.F Q a I
‘Upon payment:lr all supis-seclre th Ju IL li . 0 dto

‘Borrower any. Funds hel i %igu%wmﬁtt lepdersha @;I? ender prior to the
acquleItIon ‘or.sale of the Property, shall pplmny!; unds_held by Len e 0 ‘acqulsltlc ~sale'as a credit; ‘

agaln..t the sums_securéd by thls See 01111
' 3, Application of Payments. Unless applicable law provldes ot_herwlse, all:payments recalved by Lender under

paragraphs 1 and 2:shall be applied: first*to an charg ‘under th acond, fo.amounts payable under’
:paragragh 2; thlrd to Inferest duc; fourthyio'principal due; and Jast, 4o any late cha 3 due der the Note.

4..,Charges, Liens. yrrower shall pay =il taxes, 8ssassments, charges, fines = Impc ons attributable to the
Property which may attain priority. ove: Security Instrument, and leasehold payments or giound rents, if'any, Borrower shall pay
these_obligations In the manner provided in paragraph 2, or'if not pald In:that manner, Borower shall pay them-on time directly to-
‘the person owed payme ‘Borrower shall promptly fumish to Lenderall notices of amounts to be pald|under, this: paragraph. If-
.Borrower.makes-these payments direclly, dorrowier shall' promptly fuinish to' Lender recelpts  evidencing the payments.

Borrower shall’promplly discharge any lien which- hag prioity over this Security Instrument unless: Borrower: -(a) agroes
in writingito the payment 'the.abligation secured by theev Jh'@)fii3aner acceptable to Lender; (k) contests in.goodfaith thelien'
‘by,. or defends against:enforcerient.of the lien In, legat oroceedlngs whiek: In the Lender's opinlon opérale to”prevent the enforceinent.

the Funds held by
1 writlng. and In such:

.~

of the lien; or (c) secure n holder of the lien:an agreement sat'gfaglory to Lender subordn the lien to this Securlty
Instrument, If Lender d that any part-of the Propertv {s-subject 19 a-lien which may ity-over this_ Security
Inetrument. Lendar may > a notice: dentifyingithe. lien,  |Bomower shall satlsfy th 1'one’or more of the
actions set torth above’ glvlng of notlce, )

5. Hazard or 3 a. Borrower &hall“keen the imnr il i hereafter erected on
the Property, Insured against loss:by. fire, hazards Included the term “extend g y other hazards Includingj-flodds.

or I’Ioodlng..tor which Lender requlres Insurance. ~This! Insurance shall’ be malntelned In the,amounts and for-the:periods that:Lencer
fequirés. The Insurance carier provldrng the-Insurance shall be chosen by: Borower: subject to' Lender's: approval which. shallinot be

unreasonably wIthheId If Borrawer falls to-malntaln coverage described ‘above, Lender may, at.Lender's  option, obtain’ coverage ‘to:protect

Lender's’ rIghte In!the Property In: accordance with paragrapI' 7,
All Ingurance’ poIIcIes and renewals - ehaII be acceptable to-Lender and. shall’ include a: standard mortgage clause, Lender

. shall have the.right to:hold the, . policles. and renewals, I Lender réquires, Borrowcr shall promptly, gtve to Lender all recelpts of

pald premiums ‘and renewal notlces In-the: event\ot loss,. Borrower shall give prompt notice to the Insurance carrier and Lender.
Lender may make proof of loss:if not:made promptly. to. Borrower.

Unless Lender and [Borrower, otherwise agree In writing, Insurance proceeds shall be applied to restoration. or repair. of:
the Property damaged, If the restoration or repalr. Is economically. feasible and Lender's_security Is not lessened. II the:restoration
or repalr Is not economlcally feasible or Lender's security would be lessened,>the. Insurance proceeds shall.be epplled to the sums:
secured:by this Security Instrument, whether or not then due, with any excess pald to Borrower. If Borower abandons the:Proparty,
or does not answer within 30 days a notice-from Lender that the insurance carrier has offered to settle a clalm, then Lender may:
collact the insurance proceeds; Lender may use the proceeds to repalr or restore:the Property or to pay sums secured by.this
Security’ Iristrument, whether or not:then due. The 30- -day period will begin when the notice Is. given.

Unless Lender and Borrower otherwlse agree In wiiting, any eppllcatlon of proceeds to princlpal shall not extend or postpone
the due date of the monthly payments referred to In paragraphs 1 and 2 or change the amount of the payments, If under. paragraph
21 the Property Is acquired by Lender, Borrower's right to any Insurance policles and proceeds resulling from damage to the Property-
prior. to the acquisition shall _pass-to Lender to the uxtent of the sums. secured by this Security Instrument ImmedIater prior to. the

acquIsIt!on. :

-
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A,
principal resldeénce for atiléast one year ater the date of occupancy, Lnléas Lender otherwise & ugrees In: writing, wlrlch consent

 shall be n delault:if any lortelture action-or proceedlng. whether civilbor crlmlnel s begun that In Lender's good falth
. 'Iudgement could-result In lortelture of the Property or otherwlee materialty. Impair the lien ‘created by this Security Instrument

' (such as a proceedlng n: bankruptcy. probate, for car-._ watlon or ‘forfelture or to”entorca laws: or regulations). ‘then'Lender may do °

‘ does not havo to do 80,

+ that Lender fequires) provided by anins or approved by l.ender aln-becomes avallable-and 13, obteined, -Bomower, shall pay

" and Lender. otherwise. agree In writing;or unless_applicable law. otherwlse provides, the. proceeds: shall be applied'ta.the sums

) this, Security Instrument,. whether or not-then due.

" 6. Ot.cupenoy. Preeervetlon.,Melntenance and Protectlon ot tho»Propety, Borrowor s I.oen' o
Appllcatlon' Loaseholds. . Lorrower shall occupy,. establish, and use "the Property as: Borrowers principal residence: -
within; sixty days: after the execution ot this: Security. Instrument and shall’ continue'to occupy.the' Property as Borrower's:

‘shall not:be unreasonably. wlthheld.,or unless extenuating circumstances exist which' are beyond_Borrower's’ control, Borrower " 1o
“shall not, deetroy. damage o, Impalr the Property. allew ‘the: Property to- deteriorate. or commit waste on the Property BorrOWer '

or Lender's security Interest; - Bamower mey cure:such a “default and relnstate}'as: provided in: e--rqreoh 18, by, causing the actIon'

of proceedlng to be'dismissed Whh'a rullrig that, In‘Lender's good faith: determlnatlon. precludes forfelture of - tha:Borrciwer's:

Interest-In the' Property or other, materlel lmpalrment of the lien created by this Security Instrument or Lender's security. Interest

‘Borrower shall aiso'be in default if Borrower.‘durlng the loen appllcatlon proxcoes. gave meterlelly false’ or Inaccurate information

’or stetements fo Lerrdere :(or falled to: provlde Lender with: any. maerial lnlormatlon) in connectlon wiih;the loan: evidenced:by the

'Note:‘lncludlng. but not limited: to, representatlons concemlng Borrowers occupency oI the Property as aprincipal resldence.

IlJtnIs Securlty Instmment Is’ on.a leasehnid, Borrower shall comply. with all the; provlslons of'the lease; II ‘Borrower ecqulres

feo’ lltle to: tne Proportr. ho' Ieesehold end Jhe:feu titla sha'l rrot mnrge tmleee Lender egroes 1o, the’ morger in wrlting? " Ly
.. Protsctlon of' Lonnar & Rights In. the Propsrty i Borrower lalls 10 pertorm thu cavenants and agreements N

contelred In this Security Instrument, or ther~ 1. e; legal proceeding that may. slgnltlcently affact: Lender's rlghte In: the- Property A

Aand:pay, for whatever Is necessary fo-protect the value ol the Property and Lenders rights ' in- the Property Lenders ectlons mey
Include paylrrg any. eums secured by e Ilen whlch hes priority over this Secunty Instrument. eppeertng ln court peylng reasoneble

Any arnounts: disbursed. by Lender under this- peragreph i7.shall become additional debt of Borrower secured by this Security
Instrument. Unless Borrower and Lender agree "to ‘other terms of peyment these emounts shall beer lnterest from'the date of N

dlsbursement«at the: Note d shall be: payable, with-interest;-upon-oticefrag, L {6' Borrowe equestlng peyment

8.. Morlgage (A fequiiea imofigage insujange as a jithe loan. secured by this
Securlty Instrument, Bo| mﬁﬁm lﬁn. N ct. I, for any reason y
the mortgage insuranc3 Nﬁl}i{, gmdﬁg m n&x y-the premlums required to;
obtaln: coverage substa. ivalenif} !t llally.equlvelent fo
-the cost.to Borfower of e nsurance’ previously In eflect; lrom an altemate mortga Ihs pproved by Lender, If
wubstanialy squitent 105 oc IR ARE R Ak b ME BB B o e . o a oo skt

one-welfth’of the yearly .gage lnsuﬂm ﬁenﬂqeb@mlllﬂyyallmmdeue!lnsurance coverage lapsed: or- ceased 1o-
be in effect. Lender wil .cept. use and retain”these. payments as a loss reserve in lieu of mortgege surance. Loss reserve
payments may no longer be. requlrer‘ at the, op"'"- of Lender, if- mortgage Insurance coverage (In the amount and for the period

the premiums ‘required { 1elntel nongege‘lnSUrenc‘ ) effect, or to provide @ loss reserve; until the requirement for
mortgage Insurance end ) ‘accord with any wrillcn agreemer: between Borrow der or applicable:law.

9. Inspectlm Lender or its. agent may make reasonable entries upon. and Inspections . of the Property. Lender
shall give Bomrower notice at the time of or prior to &n Inspection specllying reasonable cause for the inspection, :

10. Condemnation. ceeds of any award or | damages, direct or consequential, in connectlon with any . ‘
condemnation or other taking of any part of the Property. or for conveyance in lleu of condemnatlon, ara hereby assigned and'shall
be paid to Lender. "

In the event of total taking of the Property, theprecceds shailtie-applied to the sums secured by this Security In‘slr’ument.

whelher or not then due, wlti a7 ekeess pald to Buower. in the aVeal-of a parllal taking of 1he Froperty in which the fair market ;
value'of the:Property i ly before the taking Is-equal to-or-greatdrithan the emount of ihe ecured:by. thlstéecurity ,
Instrument Immediately . iaking, unless Borawer and-Lender otheiwise agree In wiill 18 secured by this Security ;
Instrument-shall: be redi wunt of.the proceadsutiphediy the following i1 total amount of the: {
sums ‘secured Immediat Ing, divided by (b)Y the fririarket value cf the lely. before the taking. i
Any balance shall be. p: he p market value of the '

Pmpelty lmmec_llately beIore -the:takingis. less than the amount of.the sums’ secured:immediately before the tardng,,unlese Borrower. |

P

secured by this Securlty Instrument‘whether. or. not the sums._are then due.

It the Property ls abandoned by Borrower, or If.-after notice by Lender to Borrower that the:condemnor offers to make;an-
eward or. settle a:claim. for demages. Borrower falls to: reepond to_Lender. within: 30 days after. the:date the:notice Is. glven. Lender:is:
authorized'to-collect’and apply the proceeds,-at its option, either to restoration or repair’ oI the Property or to the sums secured by

Unless Lender and Borrower. otherwise agree In writing, any eppllcetlon of proceeds to prlnclpel shall not: extend or. post-
pone the due date ofithe monthly_ peyrnents referred to'In paregraphe»t and:2 or_change the emount .of such payments.

" 11. Borrower-Not Heleased,el'orbearance By Lender.Not a.Waiver. Extenslon of.the time for payment
or. modification :of amortization-of the: sume secured by- thls Security., Instrument granted by Lender to any successor in-Interest of.
Borrower shall not'operate to release:the liability of the original Borrower or Bomower's successors: in Interest, Lender shall. not
be required to commence proceedings, against any successor, In-inferest or refuse to extend time for payment or otherwise modlly
emortlzatlon of the: sums. secured by this Security Instrument: by reason of, any demand made by: the original Borrower or Borrower's
succeseors In Interest. ‘Any torbearence by.Lender. in exercising-any right or remedy shall not be a walver of or preclude the exercise
of any' nght or remedy

12, Successors’ end "Assigns Bound; Joint and ‘Several Liability; Co-Slgners. The covenants: and:
-agreements of this, Securlty Instrument shall bind and benefit the successors and assigns of Lender and Bomower, sub]ect to the
provlslone oi paragraph-17. Borower's covenants and agreements shall be Joint and severel Any Borrowér.who co-signs this.
Securtty Instrument but does not execute the Note: (a) Is co- slgnlng this Securlty Inetrument only to mortgage, grant and convey.
tha!: Borrower's Interest In the Property under the: terms of-this: Security Instrument; (b) Is not personally obligated to_pay the sums
'secured by this Securlty Instrument; and (c) agrees that Lender and any- other Borrower may agree to extend!-modity, fotbear or make:
any accomodations: with: regerd to-the terms, ol this: Security Instrument or the Note without that Borrower's consent:

‘FORM 3016B 9/90 (page 3'of 5)
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fo the permltted limit;" and (b) any-sums: already coliected trom Borrower whlch exceeded permitted limits wili be relunded to the : :

‘Bormower,- Lender rnoy\choose to make this'refund by reducing the’ prlr)clpal owed under tha Note or by making:a direct’ peyment to }

, o ,,Borrowar. It airefund reduces: prtnclpal the reduction wil be trealed as:a partial prepayment without eny‘prspeyment charge under e

v @ oy the'Note. -
o - 14, Motices, Any notlce 1o Borrower. provlded for in this: Secultty Instrument shall be given by detlvedng It o by R
o malllng It by firet class mall; unless eppllcable law requlres use ol another method; The'notice, shall be- drrected o the Property oo

. Lendero addreaa eteted hercin or any. other eddreas Lendar. deslgnates by notlce to Borrowor. Any notice, provlded tor In- thls Securlly
Instrument shall'be' doemed 6 heye been‘glven 'to" Borrower, or Lender when glven as provided in"thls paragraph. . .
15 Govemlng‘Law,T Sevarablll'y This'Security Instrument shall ke govemad by. tederel lewrand the law of. the B
Jurlsdlctlonlln which the’ Property Is. lnonled In: the. event that &ny -provision or clause of this: Security. lnstrument of’ ‘the’ Note" -~ '
contllcts with eppllceble law,  stich™ contllct shalt not"atfect other ‘provisions of this’ Securlty Instrument or the Note which can be-
glven elteot without the conllletlng provlslon. To thie end: the provisions of this Securlty Instrument and the Nole are declared
© . _to lie geverable; S O : . : :
16; Borrower 8 Copy Borrewe' ahall be. glven one conlonned copy of ths l\'ote and of this Becurity, Instiiment, ; = ‘
A7, Trensfer of 'the' Property or.a’ Benetlclal Intarost In’ Berrower, i:all or any part'af the Property- or any
;lnterest In it ls sold or transferred (or.If a benetlclal lnterest ln Borrower ls solq or. transferred end Borower is not a neturel person) ‘

Lo
L

; ".Secunty lnstrument However. this optlon- shell not be exerclsed by Lender lt exerclse is prohlblted by lederal law as ot the date of.

this Qecurlty Instrument. , e U -

f T Lender exercises this opticn, Lender shall glva Borrower notice of acceleration, Th: nolice shall provide a period of not

g losc than: 30 days from the date‘the notice'is’ delivered ‘or. malled. within which: Borrower must pay all sums secured by this Securty
Instrument. If Borrower falls to pay thase siims nror 1o the' axpiration of this:nerad, Landsr may' Inveke any remedies pennmed by ¢ i

( this: Security, Instrume '

S 18, Borrow Egomnteelg s 1all haye the right to”have: &

- . ‘enforcement of this S ,r‘ .scontlnued et eny time: prlor to the earller o : fa) uch'other. perlod as-applicable!’

faw; mey speclfy for rc @I AE‘ in this' Securtty lnstnrment or
t

e ' g(b) entry ‘of &' judgme 2lng tls Secu urty. lnstrument ﬁtose conditions’ are that Eorn. ~ 3 Lender all. eums which then: ]
t v iwwould be due under. | ’Elma&nﬂomumemls rt:lmqmerlwmtga. Qb)ﬁ 3 default. of eny other covenants @

" OF, agreements' (c) pays expenseﬂg q iyn 825 pdlng. bui fimited to, reasoneble ettomeys
=tees. end {d) takes such ‘actlon"as Lender, may reasona req to assure that the llen of thls Set y Instrument, Lender's: rights

In’ the Property and E ower's obllgation to pay the sums secured by this Security’ Instrument shall 1tlnpe' unchanged, Upon

reinstatement: by Bom ar,. this ¢ Instru oblig cured hereb ‘smaln’ fully effective as il no acceleration.
. had ogcuired, However, this righfto relnstete shall not apply.In ihe case 1.accelerztion up “paragraph 17,
19, 'Sale- of Note;'Change of Loan Service The Note or a partie! interest in the Note (together with.

t‘hls?Seetltrity Instrument) may be soid one oF more times without prior nolice to Borowar,A'sale may result in a change In the entity
(known as:the "Loan Servicer”) that collecis monthy payments due under (he Note and this Security nstrument, There also may be one
or more changes of the Loan Servieer unrelated (o' a sale of the Note here'ls o change of the Loan Servicer, Borrower will be,

given written notice of the change.in uoco'rden'(:e willi paragiaph 14 abave and applicable law. The notlce will state the name and
address of the new Loon Servicer and the address 1o which: payments should be made. The nolice il 'also contain any other
Inlormatlon required by ‘llcable lavs:

DO Y

20. Hazardooe ~bstences. Borrowerishall not cause'cr permit the presence, /disposal;” storage, or: release
“of any-Hazardous: Su sa onor In'the Property--Horvawer shall:aSirdo, nor allow anyone ef jo anything:affecting the: Propery
that'is.in vlolatlon rof snmental Law, The precading=two-sentences shall not apply. io ance, use, or storage on tho
‘Property- of small; qua ardolis Substancesithia are) genedliyecognized 1o be 4 normal residential u.ses’ and
‘to maintenance-of the
BOITOWGI“ shal der written.notice o6 &nY investination, claim r other ac, on by any
govemmental or regul Nparty. invol 12 Prope d am or. Envlormenlel Lew of ‘which

P Borrower has.dctual; knowledge lt Dorrewer leamns;or le notllled by. eny gevemmental or. regulatory: authority,. that; any: removat
-oor other remedletlon .of any Hazardous: Substance affeciing the. Property Is- nccossary,- Borrowar shall:promptly, take all necessary = |
remedial’actions n accordance with Enviormental Law. |

' As.used In‘this: peragreph"20 "Hszerdous Substances* -are. those. substances defined as toxlo or hazardous. substences
by Environmental Law-and the following-substances: gasoline, kerosone. other flammablo or toxic: petroleum. products; toxic pestlcldesy :

end herbicides, voletlle solvents,: materials containing asbestos or. lorrneldehyde. and radioactive materials, As used'in this.

parsgreph 20, "Envlronmentel Law" means federal laws and leWs of the ]urlsdictlon where the: Property Is:located that relete to: vy !
‘health, safety. or envlronmentel protéction, : l
‘NON- UNIFORM. COVENANTS _Borrower end Lender further.covenant and egree as’follows: -
19.. Acceleretlon,.Remedles. Lender shall glve notlce to Borrower prlor to ecceleratlon !

prior to: aeceleratlen under paregraph 17 unless eppllcable law provldes otherwlse) The notlce
shall; speclfy (a) the default, (b) the action requlred to cure the default; (c) a date, not
less: than 30 days from the date the notice is: given to 'Borrower, by which the defauit must be
cured;: and:(d) that-failure to cure the default on or befora the date spacified in.the notice | %
may.result In: acceleration of the.sums gecured: by.this Security instrument,.foreclosure:by ', !
]udlclal proceeding: and sale. of the Property. The notice shall’further inform Borrower of the i
rlght to reinstate after ecceleratlonrand the right to assert in_the foreclosure proceeding the |
nonexlstence of.a default or any-other defense of Borrowar to acceloration and foreclosure.. If the

~ default’is ot cured ‘onor before the date’ specified in:the notice, Lendor at its option may require o
immediate payment in full of all sums secured by this’ Security Instrument without further demand '
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Yo lnd maynforoclon this: Socurlty lnstrument by,]udlclal procoodlng. Lepder. shall:be antltled*to " ;
L collectiall oxponumlncurwd&ln pursulqg"lha remedlesxprovlded inithig' ‘paragraph 21"lncludlng. but ey
: not! fimited to,d“regaonablo attorrnayv' fues’ znd;costs oftitle-evidence, :
o 22, Reloaao.‘Upontpaymem of ali sums secured by this: Security Instrimant, Lender shall release lhla Secudly Instrumonl o
_without:charge to Borrower. ,([ !
T 23, Walver of Valuation and”Appralsoment. Borower wlves al right ohvaluallon and |ppulaomont. A
. , 24. Ridera” to this Security. lnalrumant. i one or mora'riders' are exocuted by Borrower and recorded togelhor ¥
tly with' lhls Securhy Instrument, the ‘covenants: and agreements of ‘each such rider shall be’ Incorporated Into and: ishall: amend and 7w -
aupploment the covenanis and:agreements of thls: Schnty Inatriiment as. it the rider(s) Were a part of thls Securlty Instrument. . oo
a ICheck appllcable boik(es)) , ' - . ‘ !
T i . . . ) e o «
@Md}umble Hate Rider -*Condominium Hlder E"é-‘t' Fumily Rider .y o
[ )\ ciacuatia payivit awer D Planhed Ui Davelopment Rider.
4 ‘ i ;e
D%O‘lher(‘s) [z_speclfy] i e
. v ) ) , ‘ ) A ARONF]
, 1) -l‘ . ‘g
; B\ SIGNING BELOW. Bonov er accepls and agrecs 'to the terms and covenants .onlalned ln thls Ser,umy Inatrumant ey {
and !n any dder(u) ‘oxecuted Ly Borrowef and recorded with It,  © - , ‘ ' !
“Horower—" (Seal)
DAUN D WALKER Bomower ,
" Y. ac Ne el L .
.Document is i
smior v~ NOTOFFICIAL? | .
‘ ..‘ . ki g ss:' ‘/”"{“
. COUNTYOF _PORTER This Documgnt is the property. of -
o the Lake County Recorder!
I, EDITH:L. BLOHI .-, & Notary-Public In.and:for said- county and state, do hereby certify that'
BRUCE ‘M WALKEI ng DA' N D WA' KER ,.pérsonally appeared
before"'ma"and I’ (afe) koW o proved. to.me to be tha person(s) wheyibelng Informed-of ihe' conlents of the foregolng’ Inetrument,,
have ‘execited: same, and acknoyedged sald Instrumen' 10'be_ THEIR freo @nd voluntary act-and deed and:that: .
o ‘ ‘ "{his, her, thelr)” '
’ THEY exgeuted sald Instriment for the purposes and uses therein set forili
L * .(he,she, they). ¥
Witness my hand-and: ofiiclal seal this..05/01/91 E
‘My Commisslon Explres:. 05/03/93 :
, ol (ﬁl{,&z / /)
Nolary, PubTc £t
, o . , Porte
| This Instrumentiwas pre _ENITH L BEOHM )
! N
" / . it '.4;" A 2
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‘THIS ADJUSTABLE RATE. RIDER Is/made thls
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ADJUSTABLE RATE4 RIDER ;. ;

I
J,‘“ . ' . . A o R 1]
Dt : .

(t Year Treasury Index Rate Cape thed ﬁete Convmton Option)

K
i

- 05/01/91 . and fs! lncorporeted into and eht.‘t be

deemed to_amend’ the Mortgage, Deed of Trust-or Securfty Deod: (the “Securily Instrument”)” of the eame dale glven by:

the uhidersigned (the"’Borrower') fo: eecure ‘Borfower's 'Adtuetablo Rate Note (the 'the') to
" INDIANA'FEDERAL. SAVINGS: AND LOAN- ASSOCIAT(@N'Lender') of the sanie date and covertng the

i l B

‘the iproperty daecribed in"the. Security Instrument and located at: e N

451 NORTH LAWRENCE ST, § .. HOBART, IN 46342 Y

(Property Addrese) )

ey,

‘.MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE BORROWER'S ADJUSTABLE INTEREST
RATE CAN/ PHANGE AT.ANY: ONE TIMC"AND THE'MAXKIMUM RATE THE BORROWER MUST, PAV.
THE NOTEALSO'CONTAINS THE' OPTION 7O CONVERT, THE ADJUSTABLE RATE‘:TO A FIXED RATE,

.ipolints. (

., my-new_ lnterest t

A, ADJUSTABLE RATE AND:MONTHLY PAYMENT.CHANGES P
The' Note,provldeettor an'initial interest rate of

i o

ADDITIONAL. COMMENTS In"addition to the covenents'and agreements made In"the: Security Instrument,’ Borrower and
. Lender further covenant and agree as follows:. . 3

8.875. _ %. The Note provides for changes: In the adjustable

interest rate and the 'monthly payments,.as follows:

4, -ADJUSTA
" (A) Cha
. The-adjus
that; date. every 1

(B). Thé

Beginning

average yleld on:
Federal' Reserve |
the "Current Inde

It the'ind
The Note: Holder

{(C). Cale
Before €5
2.7

] ,fm%@yﬁxgs@éﬁ%m i %mh::;:%‘me.“-

« This Document is the property of
ihe first mpm]m @Mtyrﬂ@@@ﬂ-d@g{ed on an:lit

tad States Treasury-securities adjusted to”a: constant maturity of 1 year as I
rd. The most:recent Inclex finure avallable a= of the date 45 dave hefore ea

The 'Index s the weekly
).avallable; by the*
Change'Date Is' calied:

s:no longer avallable, the M 3 Holder vill choose a new Index v}hlét based upon comparable:information,

‘give. me notlca of this choice, S e

lon of Changes . e

Change Date, the Note Holdet.will calculate my nev Interest rate by adding. 2:750 percentage -
the Current Index, The Not ler will then round the result thls additionto.the nearest

oneetghth of ont

The Note
principat-that' 1 ar
equal payments,

" (D) *Limit
_ The Intere
..6.875:_ ...
by more than twi

lnterest rate will never be: greater than 13 875:

(E) Eﬂecttve Date of: Changee\

Holder wili then determine the amaunit of the Miedthly payment that would b

rrcentage botnt (0.125%). Subject to the limits - stated In Section 4(D)'below, rounded amount will be

until the next Change Date, : 5"
ufficient.tv repay the unpald

i to owe at 'the Changé"on'e‘tn tutt on the matunty date at rnv Interest rate in substantlally

8! Changes
to,pay, at:tha i1, ONEhgR Date will:not' be gt 875....... %or tess than
)any- aingte Change | Date

qtahte Interest rata willfnever be Increa

u'edlng)12 TAdhths; lvry

. 18Ye _been paying. i I
%, which Is called the "Maximum:Rate";’ N

I wttl ;pay the:amotnt. of my- new, monthly payment

beglnnlng onfthe first mottthly payment date efter. tho Change Date unti the amount of 'my: rnonthl/ pavment changes agaln

F) Notice ot Changes :
The Note’ Holder. will deliver or merl to me a nottce of any changes:in my adjustable intefost rate and the amount of

my. monthly payment before:the effective date of any’ change. The notice will include. information- required by law'to be«glven
me and aiso:the tltte and’telephone number of a person who: will'answer, any: questions’|-may have regarding the: notlce

B. FIXED' INTEREST RATE OPTION
The Note: provides: for:the Bomrower's.option to convert from an adjustable interest rate: viith interest rate limits to a fixed

Interest’ rate, as tollows‘

5. FIXED INTEREST RATE CONVERSION: OPTION:

(A) Option-to Convert to a’Fixed Rate
I haye_a Conversion Option which | can exercise unless | am in.default or this'Section’ 5(a) will not permit.me to

do so, The "Conversion Optlon" Is my. option to convenrt the interest rate | am required !9, pay by this Note trom an
ad]ustable rate with.Interest rate limits to the fixed rate calculated under sestion 5(B) below,
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{ 0 = !
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By, t . “ e T ;
: The oonverelon can: only fake. place on' o date(s) vspeomed by'the Note Holder durtng the penod between'lhe“ o ”,
; _'37h month and-the 56th- montn. Each date on which:my: ed]upteble Interest rate can conveit: to the new ﬂxed BRI '
P ‘rate Is' called the *Conversion Dale", ~ AL
I‘ If | want:to exercise the’ ConVersIon OptIon. I must Ilrst meet certaln.~~nditiens. Those conditions are that: ;
; »(I) | must.give the Note. Holder notice that | want- 1o do’so: (lj)on the’ Converslon Date, I” cannot' he in,defeult under the ] B
: ‘tems: of the. ;note,-and'l st have been: current wIth respect 10-all; puymenta dus on tho nole-each month for: 2 monther ,a,' L
. -prlor o the date of conversion: (i) by'a date. epecmed by, thia"Note Holder, Iimust pay thu.Nole'Hclder'a conversion - 7
. ‘{ee of U.S. $250' and (iv) | must sign and glve the'Note Holder! any’ documents the Noto Holder requires to ‘effect the: converalon *
1 A (v) | must: queIIIy for the fixed rate’ prymant being otter“é‘d To: qualtty I rnuet et the current FNMNFHLMC underwrttlng qutde- o
%ﬂ ‘lines Ior fixed rate programs. o L ' . ‘v.tf'j'
voa . ‘ Ra . 3 ] oW o
L. " o (B)r ,elculatlon of Fed Rate . " : ot | w A v
o My new "fixedrate. will be at.the optlon of the Note’ Holder. equal to either. the Federel NatIoneI Mortqage Aeeocletlon e ' §
| or-the Federal: Home;Loan; Mortgegp Corporatlon 8. required net yield: (as-of the date you notltyrthe Note Holder:or my . : wl
, electlonito convert) for fixed rate mortgages coverad by applicable 60 day mandatory- deIIvery commitments;: pIue‘fIve-eIghths '
oI one -percentage’ poInt (0.625%)," roufided to the neerest one-eIghth of one percentage point (0.125%), If this: requlred net .
ML erld cannot- be doteqnlned becauge the appllcable oommltmont Is-not avallable, the Note )rolder villl determlne rny Intorer-t g
li L rate by ueIng comperable InIcrmatlon. *My nev rate calcuiated will not. bo oreater that the Maximum: Rate’ slated: n® 4D N, ,
2N o . . ’
: » ~(0) an Feyment Amount and’Effactive’ Dale: oo T
. by fil:choose: to" exerolee the eonverelon option,:the Note Holder will deterrnlne the amount oI the monthly payment that
‘i . would: be euIﬂcIent to repay the unpald principal I"am expecied to owe'on the conversion date In-full on’ the Maturity: Date. at-
¥ my riew fixéd interest rate In substantlally equel payments, :The result of this calculation will be'the new emount of. my: monthly!
! peyment. BegInnIng with my first monthly payment after the converslon date, |'will pay:the new emount as my monthly payment
uniil-the: ‘Maturity, Date. ‘ :
ft
"0, TRANSFER'OF THE PROPERTY OR-A BENEFIGIAL INTEREST IN BORROWTR ot
4‘ |
1. Until Borrow oo JeBngQaton puden e g @liangs - - nls Adjustable Rate Rider, !
5 Uriform Covenant-{ yrit .strument Is amended to read as follows:
' Transfer:of the: , N‘T @FF II@QIL\MLJ f any Interest'In it is .
sold or transferred / rCIBI Interest In Borrower-Is sold or transferred and Bomower | . natural person) without: o
Lender's prior writtén cori Baaeutmﬂnt regu pmpgmty ‘@iffor 21 sums-secured by this ‘Securlty:
Instrument. However, this optIon ?e&?ﬂtye Mmlblted by federal law: a8 of the"date of ;
this: Security Instrun Lender elso 8 aII not exercise this optlon:if: () Borrower causes to be >mitted o Lender Infor- ' !
mation: required by der. to.evaluate the.intended transicree as If a new loan were belng made'io the transferee; and (b) +
Lender, reasonably dstarmines (hat Lerder's e wlll not be mpalred’by the loan assumption and that the risk ofa breach 3
of ‘anyicovenant:or agreement I this Security Insirument Is accéptable to Lende '

.. To:the extent permltted by appliecable law, Lender may charge a reasonable fee as'a condition to Lender's consent {u the
Ioan assumptlon. Lender also may. reqire the tr sleree 1o 5/gn an as mption yreement that |s acceptable to Lender and
that obligates the transferee to keep 0l the promises-and:agreaments made in 1 -Note‘en‘diln this Security Instrument. o
Borrower will continue to be obligat d Uinder the Note™ end this Sectrity Instrument unless Lender releases Borrower In writing.

H Lender. exercises the: optIon io- requlre Immeouete payment in-full;" Lender &hall give Boirower notice of acceleration, The. 5.
notice shall provide & perlod of not less than: 30 days Irern ta;siate the notice Is dellvered or mailed within which Borrower
'must"pdly‘qlvlvsums: s¢curad by this*Security Instrument. - Boeg/er falls to pay these sums prior 1o the explratlon of this
period,"Len:d'er‘mey oke any remedles permItteo Ly this Security iasirument without Jurther notice or demand on- .Borrower.

2. |f Borrower 8s thee Converslon Opt-o.. under-the-condiions eteted InvSeot' 2] Ad]usteble Rate Rider, the:
amendment to Unfc iant: 17 ofithe Secur‘ty lnstrument conlalngd In Section € s then: cease’ o be: in, eftect
and.the provisions ovenant 17 ‘of the Security. Instrument’shall Insterd be-i allows: .

Transfer. of the neficlal Interest i Barre »wr‘r. iall: or any r eny Interest In it:ls: . .oy

.. sold or transferred sestin Bamower fs 20l ar transtar ‘gif  natural person) wIthou’t
Lenoers pl"Ol' debu ‘GUIISEIN, LOINGGT Tiiay,- &L IS OpUOn; TeqUIr-Imimiediate payinicine Wi wun. 01 :an .8Uii8 secured by this Secuntty ‘
iInstrument. However,: this .optlon shell not be: exercised by Lender If’ exercIse Is prohibited: by Ied..ral law as-of the: dale ofthis: = L.
iSecurity Instrument. W .

] . Lender exercIsee this uption;: Lender shall give Borrowe riotice of acceleration: The notice: shall provlde a’ penod of not

ST less:than: 30 days. from:the: date the notrw 12 Jellvered or mailed within which Borrower must-pay-all sums. eecured by this Ny
Securtty Instrument. I* Borrower falls: to pay these:sums. prIor to the: explratlon of this. pertod.rLender may Invoke- any remedies e

N ‘permitted: by thIs Seourtty Instrument without further notice or. demand on: Borrower ‘

BY:SIGNING! BELOW, Barrower accepts and agrees:to'the terms end covenants contalned in-this Adjustable Rate Rider.

- BRUCE M-WALK Barrower : B
: > R L\)aﬁéu) : (Sea) J
DAUN D WALKER - Borrower
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