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'THIS:MORTGAGE' ("Secunty lnstrument") is.givenon MAY 1, 199 1 Tn v

“The mortgagor is. PATRICK R. 'DELONG. AND KAREN M. DF‘T ONG ,

ocument 1§eon
ASSOCIATION

1743 br n
Ryr CROW@J POINT IN%%NIi 4630

Thls Document is the property of

GAINER BANK
whichis organized. and.c
115‘ SOUTH ‘€

nncmm\m AND «WIFE,,

u

rity lnslrumcnt s give ’. lo

-

)
A L and who'se‘a‘ddress.ns

b

To Order Gall: -1 8060-530-0303 13 FAX 616.701.1131 I% U)&

|
|
‘ n >
| f County Ré@&fdeﬁcrrowcr Owes | 'nder the prmupal Sum of z
% SI*XTY ONE. T 'USAND AND N ——————— e e L L P ) RIS Y ‘
‘ _Dollars (U.S. $ 61,0 00 ). This debt is evidenced by Borrower’. note dated the same date asithis: Security ?
! Instrument ("Note"), whichsprovides for mouthly payments, with the full debt, i not paid carlier, due andipayable on” !
‘ "JUNE 1, 202 | . This Se 'ity Instrument Secures 1 Lendeu (a) the repayment -of the: debt ,!r :
‘ evidenced by thc Note;.witiinterest, andall renews s, extensions and modifications of theNote; (b) the.paymgt Gl others 7
| sums, with interest, advanced-under pasagraph 7t0 protect the sccurity of this Secusityalastrument; and (c) the Mrfo?ﬁmnca‘of =
| Borrower’s.covenants and-agreements unde'this Security Instrurent and the Note, For this purpose, Borrow%r dees herch_x - 0
mortgage, grant and convey to Lender the following described p: ocatediin - LAKE m . l‘,:
» *l | (Coumyﬂndmngg 5
LOT 1126, LAKPS OF THE );g UNIT 8, AS SHOWY IN . O - if
PLAT BOOK 3 AGE 88, DIANA AR~ »
‘ < F C s .
f ) 5 = .1'
e : E
j A YDIANR 2 :
| ;
o !
’ B [ \ k
T s \ :
!') i ) ~)’ : f
o I » | 3
’ J . N =
| | | :
| -v i
} . g 3 3
| T |
| which has theraddress of  *~3242 HOLLINSWOOD COUR‘I', CROWN! POINT, - "'
v : [Street] [Clty] g ! )
, Indiana.. 46307 ("Property Address"); "
| [Zip Code)
" INDIANA -- Single Family -- Fannie Mae/Freddie Mac: UNIFORM INSTRUMENT l‘urm NS 9190 (1age ! of 6 pages). j
; ITEM 1675 (5017) Grent Lakes Business Forms, tne. f
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TOGETHER WITHt il th improvements now or: hercaftcr erected on'the property, andtall easements, appurtcnance‘;
and fixtures now or hereaftera part-of the pmpurty All replacements. and additions shall:also:be covered by lhls Security |
lnslrumu)l All of the foregoing is referred 1o in this Sccunty Instrument as the "Property." e .

BORROWLER COVENANTS that, Borrower is lawfully scqscd of the estate-hereby conveyed dnd has.the right: to . ;
MOTIBAEE, "{ crant and: convey. the l’roperly and that the Property is unencumbered, except for encumbrances.- of -record. .
iBorrower” warranits and will defcnd ;,cmmlly the title ito the Property agamst all claims -and-demands, subject: to any

s h

THIS SECURITY INSTRUMENT combines unifcim covenanlq“’“r national use 'an’d' fon-uniform covenanits with:

limited variations by Jurlsdxcuon to'constitute a uniform security.instrument covering real! ‘property. ‘ :

PPy S

UNlr ORM: COVENAN"‘S Borrower and Lender covenant and agree'as follows: | ' e .

3, b l’uyment of Principal and: Interest; Prepayment and Late Charges. Borrower shall promptly pay »\Hen due the
prmc:pal of and interest-on the debt evidenced by the'Note and any prepayment and late charg,es due under.the Note:

2. Funds'for Taxes and Insurance, Subject to applicable law or to a Written waiver by Lender,:Bofiower shallpay'to" -
‘Lender en ‘the day monthly payments are due -under:the ‘Note, until-the Note is paid in¢full, a suni ("Finds"):for: (a) yearly.
taxes and assessments which-may attain. priority over this Security- Instrument as a lien on the Property. (b) ye.lrly leaschold |
payments or bround rcn(% on the Property, if any;. (¢) yearly -hazard-or property insurance premiums;:(d) yearly ﬂood
insurance. premiums,. il any; (e) yearly mortgage insurance premiums, if any; and (f) any sums_payable by Borrower-to.

Lender, in accordance 0 g ance premiuis, These:
" items zre called "Escrc ' any.time, coliect and hiowi-Lunds to exceed'the maximum: -
amount a lender for a od m L RO t £ under the federal Real;
Estate Settlement Proc + as amended. rom time to time, 12 U; S L ESPA"),unless another

law that applies to the @ Il Elﬂdly mds in an amount not to
exceed the lesser amc ehdeg n.l mite m amoun “mds-duc-on lﬁt. 0 it data and reasonable

estimates of.expenditu f ‘tl ' "bﬁér# laﬂyn = .
The Funds shall beheld m an mstuuuon W msu z,posus are_insured®by a lederal agency, instrumentality, or entity ‘

(including:Lender, if Lenderdis such il mmo elnhk. Lendes shoii apply the Funds to,pay
the Escrow ltems.  Lendér may not ch.lrg,c Borrowcr Ior holdmz, and applying the Funds, annually analyzing the escrow '
account, or verifying Escrow Items, unless Lender pays Borrower i “lcst on the Funds @nd applicable law* permits N
Lender to make such i charge, or, L y require ' {0 pa ¢ charge/ for an independent real \
estale tax reporting seqvice used by'Lénder in conncction with thisiloah, unless applict able [ provides otherwise. Unless an
agreement 18 made or applicable 1w requires intercst 1o be paid, Lender shall net be'required to pay Borrower any mtcrcsl f)l'\

carnings onthe Funds, Borrowerand Lender inay agiee in writing, however, the stiall be paid on the Funds, L™,
shall:give 10 Borrower, without charge, 10 annual accounting of the Funds, showing éredits and debits to the Funds and ;-’\ )

purpose for which.cach debit 1o the Funds was made, The Funds are pledged as additional seeurity for all sums secured. .y®:
this Sccurity Instrumes '

If the Funds helil by Lendei cxcted the amounts permitted-to-be held by applicable law, Lender shall account to- =
Borrower for the excess Funds in accordance with the reguitements of applicable law. If the amount-of-the Funds held by
Lender at any time is ot sufficient to pay the Escrossieinsiwhzi due, Lender may so notify Borrower in-writing, and, in
such case Borrower shail piay to Lender the amountsaéeessany i@ make up the deliciency. Barrower shall make up the

deficiency in no more twelve monthly paymenisyat Eender's Soré discretion.
Upon payment ii fall sums secured byditis Seeurity inséggment, Lender shall pi refund to Borrower-any ‘
Funds held by Lender. K] u,mph 21, Londer shat! acqulr(. es scll the Pror rior to the: acquisition or
sale of the Property, ¢ ny Funds held b@SBender, Wt theNtme of acquisitior 1credit against” the: sums
secured by this Sccurit i
3. Application Unless applicableFiWprovides -othe ceived: by. Lender under
paragraphs 1 and 2 sh: 1 % o amounts payable under :

paragraph 2; third. to interest due; fourth, to principal due; and last, to any late charges due under the Note.

: ‘4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines and impositions attributable to the
Property which may attain pnonty over this Security. Instrument, and* leasehold: paymems or.ground rents, ifsany. Borrower
shall pay these obligations in-the manner provided “n paragraph 2, or if -not-paid in that-manner, Borrower shall pay them on
time directly to the person owed payment. Borrower shall promptly furnish to Lender-all notices.of amounts to be paid under
this paragraph. If Borrower makes these: payments dlrectly,,Borrower shall promptly furnish-to Lcnden receipts’ ewdencmg-
the payments.

Borrower shall promptly discharge any lien which'has: pnonty over this. Security. Instrument unless Borrower:: (a) agrees
in writing to the payment of the obligation secured by.the lienin'a manner acceptable e Lendery: (b). contests in good falth the
lien by, or defends against enforcement of the’lien i in;, legal -roceedings.which.in the Lender’s-opinion,operate to, prcvent the |

" enforcemetit of the lien; or (c) secures from:the’holder or the’lien"an agreemem;qausfactory to Lender subordmatmg the heh,
to this Security. Instrument. If Lender.determines-that any.part-of the+Property-is subject to-a lien which. may-attain pnomy
over this Security Instrument, Lender;may give Borrower a notice xdenufymg the lien. Borrower. shall satisfy'the lien-or take:

- one or-more-of.the-actions set-forth:above within 10 days of the giving of notice:

5. Hazard'or Properly Irisurance. Borrowershall:keep: the_snmprovements now- existing or hereafter erected:on; the
Property insured agamst ‘loss iby-fire, hazards included within,the-term "extended’ coverage" and‘any other. hazards, including,
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TOGETHER-WITH:all the .improveéments: now or: hercafter- erected:on the:. propr rty, and all’casements, .rppuncnanccs
andd hxturcs now.orhercafter a. part oftthe property. Alltreplacements and? additions- shall also be covered: by this Qucunty .
Instruinént, All'of the forc;,om;, is referrédto in this Security Instrument-as the “Property.”

BORROWER COVENANTS: that Borrower is . lawiull) seised of ‘the estate hereby conveyed and has lhe m,hl Ao
mortgage, grant and convey the Property and that the: Property is upencumbered; cxcept’ for. encumbrances of: record:
Borfower warrants and will defend! gcncmlly the title e the Propcnv ugumsl alll clmrm and oemnnds, sub_lcc.t 10 any
cncumbmnc'u oﬂmord . = o -

i L B

‘ I‘HI st,i'l?li‘u\' INSTRUMENT combines-uniform ‘covenarits for nauon.tl use and non-uniform-covenants- wrth
2 ',mmu‘ van ' :

f.\r.t}"{w; Jurrsdlcuon to constitute. & uniform security instrument covering real property.

J,\, _DNH ' iM COVENANTS Borrower and:Lendér covenanl and:agree as follows:
S ¥ Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall: promptly,.pay when due the

~principal of and interest on-the debt evidenced by the Note and any prepayment and late charges due under the'Note. T

2. 'Funds for Taxes and Insurance. Subjeu to dpplicable law or to & written waiver by Lender, Borrower shall pay.to
Lender on theiday monthly payments are due under.the'Note, until the Note is- paid in full, a sum'("Funds”) for: (a):yearly".

taxes und assessments-which may.attain priority over this Security Instrument as-aJien on the Pmpt.rty. (b)-yearly lenschold: -

H

paytnents or {,round rents on the -Property, if any; () yearly“hazard or property insurance premiums; (d) yearly’ flood'
insnrance, premiums, if’ any; (e) vearly mnrrgrme insurance premiums, if any: and () any sums«payable=by Borrower to
Lcndcr mmccorduncu rance premiuns, Thcsc

item<7dre called "Escro r& mﬁﬁm lt ﬁ to exceed the maximum'
amount. a lender for a: .ﬁ ow ¢ under the federaliReal

Estate Settlement Proce )iq m &fj ZESPA") unless-another

law that applies to the | Nm If rdt‘l mm (!lx\ inds in an amount not to

exceed the lesser amo -’ or may estimate the amount o Funds due .on the b ) nt data and re.\sonablc

estimates of expenditurcs ol b@ﬂual‘nﬁ:ﬂﬁs‘tsln lTﬁyicof

The Funds shall beheld’in an lnuijot vhos Ararpnst Ld by 4 tyderal-age wtrumentality, or entity
(including Lender, if Lender s such ¢ m ﬂ:lﬁ %@ i'}ﬁtlY.Bﬁﬁ 04 dhk Lendershall apply the Funds to.pay
the Escrow ltems. Lender may not charge Borrowc.r tor holding -and. applymg the Funds, annually analyzing the escrow

~account,-or verifying the Eserow Ttoms, unless Lo pays Boriowerinterest or the Funds and applicable law permits

Lender to make such 4 charge. Howcever, Leides maysiequire Bomower 1o.pay aie-line charpe for an independent real
estate tax reporting service used by Lender in connection with this loan; unless applicable [aw provides otherwise, Unless an
agreement is made or applicable requires inierest to be paid, Lender shall not berequired to pay Borrower any.interest or
carnings on the Funds. Borrower md der may apree in writing, however, that interesishall be piid on the Funds, Lender

“shall give 10 Borrower, without charge, an annual accounting ol the Funds, showing eredits and debits 1o the Funds and the

purpose for which each debit to the Funds was made.” The'Funds are pledged as additional security for allsums securcd by
this Security Instrunic -

If the Fuads held by Lender exceed the amounts permitied (o be held by applicable law, Lender shall account to
Borrower for the excess Funds in accordance with the seqiiteetitonts of applicable law. I-the amount of the Funds held by
Lender at-any time is not sufficient 1o pay the Escrasviitemswhensdue, Lender may so notily Botrower in writing, and, in.
such case Borrower shall to Lender the amowiriecessaryiin@ninke up the deficiency. Borrower shall make up the

i !

deficiency in no more t velve monthly paymenisyit Lender’s solédiscretion.

Upon payment in sll sums secured byathis Security Instrurent, Lender shallf ' refund to Borrower any
Funds held by Lender. paragraph 21, LendeRsiian@egniescr sell the Properys rior o the acquisition or
sale of the Property, s . Funds helds by2Sehdzz aitglieMtime of acquisitic 1 credit-azrinst the sums
secured by this Securit; :

3. Application Yess applcaie 1aw provides otherwi rceived by Lender under
paragraphs 1 and 2 shall be applicd: [irsl, 10 uny prepayiment charges due under the Note, seeend, to amounts payable under

paragraph 2; third, to interest due: fourth, to principal due; and last, 1o any late charges due under the Note.

4, Charges, Liens. Borrower shall pay all taxes, assessments, charges, fines and impositions attributable to the
Property which may attain pnonty over this Sccunty Instrument, and leaschold payments or gioun s e, il aivy. Borrower
shall’pay these obligations in the manner provided in paragraph 2, or if not paid‘in that manner, Borrower shall pay them on
time dircctly to-the person owed payment, Borrower shall promptly furnish to Lender.all notices of amounts to.be paid-under
this.paragraph. If Borrower makes these payments directly, Borrower shall promptly furnish to Lender receipts evrdencmg_
the payments.

Borrower shall promptly discharge any lien which has priority over this- -Security, Instrument unless Borrower: (a): agrees‘-
in'writing to the payment of the obligation secured by the lien-in'a manner acceptdble to Lender; (b) contests in:good faith the:

lien by, or defends against emorcement of the lien in, legal proceedings: which in the'Lender’s opinion operate-to preverit the .

enforcement of the lien; or (c) secures. from the holder of the lien an agreemient satrsfactory to Lender subordmatmg\the lien

to this Security, Instrument. If-Lender determines that any- part of:the- Property:is subject to a:lien which may-attain: pnorrty- :

over this Secumy Instrument, Lender may give Borrower anotice: 1dentrfymg the lien. Botrower shall:satisfy the lien or take

one or-more of:the-actions set forth above withini 10-dzy's of the giving of notice.
5." Hazard'or: Property Insurance. Borrower shall keep the- 1mprovements now exrstmg or hercafterrerected on the

=Property insured against:loss:by fire, hazards:mcludedwrthm the term "extended co .'erage and"any other: hazards, (ncluding

ﬂooda or ﬂoodmg, foru whxcthenderTeqmres msurance. This msurancenshall be mamtamed m the amounts and tor the'
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least one year after

unreasonably withheld, R ul?rﬁv Gl anees exi righ aee 6{1{3,8‘ > itrol,  Botrower shall nott ™
_:destroy, damage or-impair :‘r[;] &?gz'ail’owé.tﬁe ﬂ? ig?;'%(% ﬂ%\ﬁoﬂ%‘,&%ﬁ oninmt v%sft‘e on the Property. Borrower shall
‘be in default:if any, foricituze actionrﬂp@i@ﬂ@\éﬁ(ﬁﬂﬂ i

could result-in forfeiture (Of the Property or otherwise materidlly impair the lien created by this Security Instrument or

. B » , K
1 e . ) ? B Y. "
» ; , : - : -,
i R

periods that Lender.requires. The insurance:carrier providing:the insurance shall:be chosen by Borrower suibject to Lender's.

__up;_)_rovr’xl'yvhich shalil not'be unréasonably withh’eld‘. If Borrower fails tq:maivntainj coverage describediabove, Lender may, at
“Lender’s option, obtain coverage to protect Lender's rightsin the Property in accordance with paragraph 7.

. Allinsurance policies and renewals shall be:acceptable to'Lender.and:shall'include a- standird mortgage clause. Lender’
shall-have the right to hold the policies.and renewals, 'If, Lendertequires, Borrower shall promptly. give to Lender all receipts

: of paid: premiums andirenewalinotices. Tnithe eventoftloss, Borrpwer. shalligive prompt notice to'the insurance carrier and:
;" “nder. Lender.may make proof ofiloss if not made promptly by Borrower. ' ‘

Ty

. _Unless Lender. and: Borrower otherwisc agree inywriting, insurance proceeds shall be-ajiplied:to restoration or:repair of

the*Property damaged; if” the’ restoration or repair is economically. feasiblesand+Lender’s security s not lessened. If the

rgstogatiqniérercpair'isﬁnot economically feasible or Lénder's security would#be ‘lessened;.the-insurance proceedsy shall, be
applied to the sums:secured by this Security Instrument, whether or not-then-due, with aiiy-excess;paid. to Borrower, Ifi.

Borrower gbandons,;ghe Property, of ‘does not answer within 30"_days,-a,noliceé'fromrfliende‘r'thaMhévinsur,:)néc-car'ric'r'-hus-
offered to settle a claim, then Lender may collect thefinsurance ‘proceeds. Lender.may use the proceeds to repair or.restore .

the Property or to'pay sums securedby this Security Instrument, whethier.or not then due. The 30-day:period will begin when
the riotice is given: L N L L

Unless Lender and Borrowek otherwise-dgree in writing, any applicationsof proceeds:to principal sballnot-extend or
pustpone‘the due date of the monthly payments referred to in paragraphs 1 andi2;or:change-the amount of the payments. If
under paragraph 21. thePro

i B

from damage to the'Property.prio quisition shu {l -secured by this Security
Instrument immediatel; - .

6. -Occupancy, Vol aaeCnd Praeedaifon e o er’s Loan® Application;’
‘Leaseholds. Borrower . es1aplish, and use the Property as Borrower’s prii ce within sixty days after - ..

the execution of:this S fl !II:@-: F(x@tlc foferty s B principal: residence *for at
octupahcy, tnless“L.tnd elwist“a Rl riting h consent shall: not be

¥
¥

C
'W(Rﬁﬂﬁ)ll‘dﬁtéunflhat in. Lender’s good faith judgment

Lender’s security-interest. Borrower may cure such a default and reinstate, as provided in paragriph| 18, by causing the action

-or proceeding, to'be digmissed wil ling that, s go determi , precludes forfeiture of the-Borrower’s

interest in the -Property or other wiatérialsimpairment of the lici créatcdt by this [Secusity Insirument or Lender’s-security
interest.  Borrower shall ‘also be “in default 'if Borrower, during the loan application process, gave materially false or
inaccurate information or statements o Lender (or failed to pro=ide Lender with an crial information) in connection with
the loan evidenced by the Note, inchuding, but not limitet! (0, réprescntation concerning Borrower’s occupancy of the
Property as a principal residence. “If this Sceurity Instrument is on a leasehold, Borrower shall comply with all the provisions
of the lease. If Borrower aequires fec titlede the Propenty, the leaschold and the (ec title shall not merge unless Lender agrees
to the merger in writing

7. Protection of Lender’s Rights in the Propevtyaudf, Borrower fails to perform the covenants and agreements
contained in this Secucity Tnstrument, or there is adenyl-pioceeding that may significantly affect Lender’s rights in the
Property (such as a procceding in bankruptey, probaiey torcondeniiaiion or forfeiture or to enfoce laws or.regulations), then

Lender-may do and p: ~whatever is necessaryiczprotect-the viig of the Property and k r's rights in the Property.
Lender’s actions may i paying any sums secimed bysailien  whi€h:has priority over (i ity Instrument, appearing
in court, paying reasos neys' fees and enfering onsthesProperty to make repiirs ' Lender may take action
under this paragraph 7, 1ol have to do so _ :

Any amounts-dis ter under this-paEa@rain sl become addi Jorrower securediby this
Security.Instrument. U o Lenderagreeitorotherterms of paymer hall bear interest frony the
date of disbursement payable, r to Borrower.requesting
payment, ‘

8. Mortgage Insurince. If Lender required mortgage insurance as a condition of making the loan securcd:by this
Security Instrument, Borrower shall pay the premiums required to maintain the mortgage insurance in effect. If, for any
reason, the mortgage insurance -coverage required by Lender lapses or ceases to' be in cffect, Borrower shall pay the
premiums required to-obtain coverage substantially cquivalent to the mortgage insurance previously in effect, at a.cost”
substantially equivalent-to the cost:to:Borrower of the morigage insurance previously in effect, from an alternate: mortgage
insurcr approved by Lender. If substantially equivalent mortgage insurance coverage is not-available, Borrower shall pay to
Lender.each month:a sum equal’to-one-twelfth of the yearly mortgage insurance premium being paid by ‘Borrower when'the
insurance coverage lapsed or ceased to be in effect. Lender will accept, use-and retain these payments as a loss reserve in lieu
of mortgage insurance. Loss-reserve payments may no longer be required, at:the option-of-Lender, if-mortgage -insurance
coverage (in-the amount and:ifor.the period that Lender-requires) provided by an insurer approved by Lender again becomes
available and’is obiained? Borrower shall' pay-the premiums required to maintain mortgage insurance in effect, or to provide a
loss reserve, until the requirement for mortgage insurance ends in accordance with any written agreement between Borrower
and Lender or applicable law. - ,

9. Inspection. Lender or its agent may make reasonable entries upon and:inspections of the Property. Lender shall
give Borrower notice at the time of or prior to an inspection specifying reasonahle cause for the inspection, '

10. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with any

Single Faruly -- Faznie Mae/Freddie Mac UNIFORM INSTRUMENT -- Uniform Covenants 990 (page 3 of 6 puges)
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. secured*by’ thiy Secd ’
the: sums secured by, this Security. Instrument shalltbe reducediby the amountiof theproceeds:multipliediby the foliowing -

Icondcmﬁul'iori or other taking of any part of the Property, or for conveyance in lieu of condemnation, ure7hcltby‘ussigncdvdnd*
shall:be paid to Lender. ' . b |

~ In-the event of atotal taking: of the Property, the procceds. shall :be"upplied to the sums sccurc{} by, this- Security
Instrument, whether ornotthen due, with-any excess paid:to‘Borrower, In the event-of.a partialitaking of:theProperty in

RETN

which the fairmarket value of the Property immedintely-before the taking-is equal to or.greater-thai the amount -of the sums * .

rity Iristrament immediately ‘before the'taking, unless Borrower and?Lender otherwise agree intwriting;

faction: (a):the total amount of the sums secured immediately. before the taking, divided by (b) the fair market.value.oféthe’

Property ge.i.‘;ﬁ'nﬁ:'giialélyubeforé-!.th'e"<'.tu!gipg._ Any bnlhncé’;s_hall 'be paid to-Borfower. In:thic-event of:a partial taking of ‘the

Property in.which the fair. mavket vaiuglof: the iProperty immediately:before the taking issless:than the aiiourit of the sums.

secured _iny'mediately_ before the taking, unless 'Bon‘owcr'und‘il;cndcr otherwise agree.in writing or unless, applicable -law

otherwisé provides, the proceeds: shall'be applicit'to.the sums secured by this-Security-Instrument whether ornot-the sums are 5. ¥ -
e - T !

then due, . _ 4 N
o :Ifg,tllic"Propertyu is abandoned by Borower, ori, after notice'by Lender.to Borrower that:the condemnor offérs to midke
an‘award-or settle a claim.for.damages, Borrower.fails,to respond to:Lender. within 30 days:after the'date the notice is.given,

“Lender is authorized to colléct:and: apply the proceeds, at iis‘option, either to restorationtor. répair. of. the!Property- orsto the

sums secured by this Security Instrument, whethcr or not then due. ‘.
" ~Unless Lender.and Borrower otherwise agrecyin writing,.any application of proceedstto:principal shall‘not-extend -or
postpone the due date of the:monthly payments referred to.in-paragraphs-1 and 2 or chanpe the amount of suClupayments. o,
11. Borrower Nc e time -for ‘payment or

24 ef
moditication of.amortiz 3 [} Q ‘ng ﬁm’rﬁ\s‘ N any stccessor in-intcrest
of:Borrower-shall not. ¢ ase ihe Trbility of the Orflgmal> erer Bo ssors in interest, Lender

'shall not be required to /PG m:f 50T i intergst @ 1! nditime for paymentzor
- otherwise modify amort fA .,N. rd meEImJMw!\SL f andimade by the originali

~‘Borrower or Borrower’s in interest, Any forbearance by Lender:in exepeising aiy or-remedy shall not be a
waiver of or.preclude the e x¢ J%ﬁﬁﬂm @ynt ls,tﬂ,e; proper{y 6f o

12. Successors and Assigns Boﬂfémm@@mﬂl@ybﬂtémwsi The cbyenins and agreements of this

Security Instrument-shall bind-and benefit the successors and assigns of Lender and Borrower, subject to the' provisions of
paragraph: 17. Borrower's covenants and agreements shall*be-joint and several. Any Borrower wlho co-sizns this Security

“Instrument-but does not cxceute th * (a) this S * Instrun (o mortgage, grant-and convey that

Borrowers interest in-the Property ufider.ihe terms of this Securitydnstrument; (b) i§ not personally obligated to pay the sums
secured: by-this Security Instrument; and () agrees that Lender and any other Borrower may agree to extend, modify, forbear

or make any accommodations witl ard-to the tcrms of this Security Instn the Note without that Borrower's
consent. : : -

13. Loan Charges. If:the loan sccurediby this Security Instrument is subjeet to a law which sets maximum loan
charges, and thatlaw is finally interpreied o that the interest or othier loa charges eollected or to be collected in.connection

with the loan exceed the permitted himits then: () any such loameharge shall beseduced by the amount necessary to reduce
the charge to the permitted limit; and (b) any sums already cotigeted from Borrower which exceedcd permitted limits will be -
refunded to-Borrower. Lender may choose to make thisaysiusdbyieducing the principal owed vndes the Note or'by making a

direct payment to Borrower. [fa refund reduces prigépil the vediclion will be treated as a pariia] prepayment,without any
prepayment charge undc Not® :

14. Notices. Any (0 Borrower provicéatfor frthis Scemrity Instrument shall | n-by delivering it or by
mailing it by first class 1 sapplicable law réquisesuséoisangther method. The not > directed to the Property
"Address or.any other. ac ver designates bysneticerio-Léndsr, Any notice i Il be given-by first class.
mail to Lender’s address rany ‘other addiggSile nidisetesignates by no Any notice provided for
in this Security Instrun ned to have heen givien to Rorrower ¢ iven as<provided: in this
paragraph. ‘

15. Governing Law; Severability. This Security Instrument “hall be governed by federal law and:the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of:this Security Instrument orihe Note
conflicts with-applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note which can
be given effect without the conflicting provision. To this end the-provisions of this Sccurity Instrument- and’the Note are
declared to be severable. , ' ,

16. Borrower’s Copy. ‘Borrower shall be given one conformed copy of the Note and-of this Security Instrument,

17. Transfer of the Property.or.a. Beneficial Interest in Borrower. If all or any-part cf the Property or any interest in
it is sold-or transferred (oreif a beneficial interest in Borrower is-sold or transferred and Borrower:is not a.natural -person)
without Lender’s prior writien consent, Lender may, at its option, require immediate paymentsin full of all sums sccurediby
this-Security Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by federal law as of
the date. of this Security Instrument. '

If Lender exercises this option, Lender shall give Borrower notice of acceleration, The notice shall-provide a period.of
not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by this
Security Instrument. 1f Borrower fails to pay these sums prior to the expiration of this.period, Lender may invoke:any
remedies permitted by this Security Instrument without further notice or demand on Borrower,

18. Borrower’s-Right to Reinstate. If Borrower meets-certain conditions, Borrower shall have the right to have
enforcement of:this Security Instrument discontinued at any time prior to the carlier ofi (a) 5 days (or such other period as
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“Instrument-and the obligations secured:hereby. shal}.remain fully. effective as ifeno-acceleration had occurred. However,:this

o ' Y PR
S i ir

app'li'c"ab'le law may specify for reinstatemeént)sbefore sale-of: the-Property pursuant to-aiy power of-sale containedsin. this
Sccurity Instrument; or.(b) entry of a judgment enforcing this Security Instrument, Those conditions yre that Borrower: (a)

pays Lender all sums which-then would be due under this Sccurity ‘Instrument: andéthe: Note: as. if- no-acceleration had. -

occurred; (b) cures.any default of any other covenants: or agreements; (c) pays all expénses incurred in enforcing this Security
Instrument, - including,<but- not limited to,. reasonablerattorneys’ fees;.andt(d)’takes* such'action as:Eender may. reasonably
require to assure thit the lien of this Security Instrument, Lender’s rights inithe Property and :Borrower's obligation to-pay the.
sums. secured :by this Security Instrument shall continue unchanged. Upon reinstatement by, Borrower, this Security’

v

 right'to reinstate shall not apply in the case of acceleration under paragraphil7. " ¥

- will statc, the name and’dddres

‘ . 19, . 5 0 10\ R M T
EnvironmentaliLaw and:the-following substances: gasoline, kErosene, other flammable or toxic petroleum_products; toxic

.

' . s .« . T g . e I . . N o A Y
pesticides and herbicidcs, volatile solvents, materials containing asbestos or formaldehyde, radl_q@n,ve-1;‘;atc’rml§._ ‘AR

Law of which Borrow _
authority,.that any.rem ;,l: rsemegdiation ofwanﬁ azar ﬁs Substance af%ctin s el ty is necessary, Borrower

) PP AT N JRr . . . . . : . ' . ,. ] ’
19: Sale of+Note; Change of Loan Servicer. , The Note or-a partialfinterest:in. the Note (together with this Security.
Instrument) may-be sold“one or moretimes-without prior. notice to '‘Borrower. . A-sale. may-resultsinka change in-the-entity

~ (known'as the "Loan Servicer") that collects. monthly.payments:due' under:the’Note and. this Security Ifistrumeiit. There also -

may. be one or-more changes, of the L.oan Servicer. unrelattd to a'sale of the*Note, ‘If:there is a chiange of the:Loan Servicer,

Borrower will be given.written notice of the change in-accordance with paragraph:14 above ‘and applicable law, The notice
ic,| , s of the fiewLioan Servicer arid thie addess to-which payments should be made:” The:notice will:

afso contain,any othey; information required by applicable law. R S T

. 20. Hazardous Substances. Borrower-shall not.cause or permit the presence, use, disposal, storage, cr-release of ‘any

Hazardous Substanées on or*insthesProperty. ‘Borrower shall not do, nor:allow. anyone clsé to do, anything affectingsthe

Property that is:in violation:of any Environmental:Law. The preceding two sentences shall not apply to the presence, use, or

siorage on the Property d ) \rc gen ) be appropriate to normal:
residential uses-and'to 1 he pp ‘ «F -, ‘
Borrower shall.pr £nderWrilte 'ngi!‘elo anﬁ&s iga xson. glain, suit or other action by.any

bstance or Environmental
vernmental or regulatory

governmental-or. reguls

3

shall promptly take all ol i i Lt BV ARGty LA e
As used in this:parigraph 20, *HisedqusnSubstdnesss eng $108¢ pubstanebe geflined as toxic or hazardous §ub§TannG¢/s\15y,_

used.in this paragraph 20, "Envirt nl La eral Taws andYaws of the jurisdiction where: the _Prol{cl;ty-iglo'caté_(l"

that relate to health, safety or environmental protection, s I ,»\.’,:»\-.v; Y.
NON-UNIFORM COVENANTS, Borrower and Lender {urther covenant indiagree asffollows: 27—~ =~ l-7 _~
21. Acceleration; Remedies. Lcnder shall give notice to Borrower | aceeleration followins Bofrower’s

_breach of any-covenant or agreement this Sccurity Instrument:(but-not pfiorto aceeleration onder parugraph_"i»’]
“unless applicable law,provides otherwise). The notice shali specify: (a) the default; (b) the action réquired to‘cure the

default;. (c) a date, nat less than 30 days from the date the noil given to Borrower, by which the default must be
cured; and (d) that failure to cure tis¢ default onor before the daté specified-in the notice may result in acceleration of
the sums secured by this Security Instrument, foreclpsureiby judicial proceeding and sale of the Property. The notice
shall further inform Borrower of the right to reinstateafiergereieration and the right to assert in the foreclosure pro-
ceeding the non-existence of a default or any otherdéiense of Borzower to aceeleration and foreclosure, If the default
is not cured on or before the date specified in thi-roticey E€nderit its option may requid imediate payment in full

of all sums scciired b, security InstrumengEfvithont furthesdemand and mey for this Security Instrument
by judicial proceedin; I be entitled tocolieciaii expenses incurred i | he remedies provided:in
this paragraph 21, inc Wit limited to, reasowihle attoreeys’ fees and co idence,’ ‘
22, Release, U, f sums securedl oy wd>Security Tnstruv halt release this Security
Instrument without cha R
23, Waiver of Valuation and . \ppraisement. Borrower waives all right of valuation and appraisement.

I

Form 3015 9/90 (page S of 6 pages)

}

e . i)

e e o e AW e) e e oot s —am

e e = v sl Ao 2o




Y T R ——

i

24, Riders.to’this Security lnstrumem It-one or more riders are executed' by Borrowcr. and-recorded‘together with:
~ this Security lnslrument {the covenants. and ug,rumcnts of each*such rider shall be incorporated into and’shall m\end and’
© supplement-the covenants and agreements of this Sceurity Instrument as if the rukr(s) were i p.\rt of this Secunty lnstrument i

1

[Check apphcablc box(es)]

U,x; A Adjustable Rate Ridet | Condomi‘hium@Ridéf m Ly - éxl-‘4;F‘amily,Rider " )l: S
f T ;Qfédui{ted"Paymellt Rider” (| Planined Unithpevcl"bpmvgnt Rider. N Blwcekly Payment Rnde'r ' o ;
: ( 1 | fBa!Ioon Rider. Rate‘:liﬁprovcmcnt"Ridér - Second-Home Rider ”
()ther(s) [specit‘y] { X 5
BY SIGNING BELOW Borrowcr acccpts ‘and’ agrees to thc terms .md covcnanls contumed in:this Sccumy lnstlumem‘ B
and in:any rider(s) executed by Borrower and recorded with it, s
Witneszes: o | / i
- !chmem DL e (Seal)
‘ -Borrower.
; NOT OFFI&]IAL:!“ - 30-72-7492 é
{ v!') } ! :
_ This Document i is th pertyzpf (Seal) ‘
theé Lake County HchELON(’ - . - Borfower
" - Social Security Number 317=-52-7821 i
, v 5 ,‘.":':] ‘
N YNV
STATE- OF INDIANA, 1County sst fﬁh Qq- ) } O . f
j Onthis 1 day ¢ ay 19 : L
Notary Public in and for said County, personally appcared PATRICK R. DELON( |
DELONG, Husband wife
, and acknowledged‘the executio _—
Witness my hand and official seal. o
A - , - | 4 BACE 7, |
My. Commission expir }/00/94 2o ‘ _ | ;
Resident of Por N, < — Z
This instrument J. L.7BMHRSON, AS VIC NT OF |
ION
o
é ,
¢ 1
N . . o w v I
. ‘ R Forn3015°19/96 '(pdéc 6 of6' pagés). ﬁ:'-" ' j
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"Constituent Documents” ar

o - -,‘-"‘w S ,’:\ N » ‘-wl ) i
THIS PLANNBD LN DEVELOPMENT RIDBR’ts mude this: IST dag.of ‘MAY, 1991 L
and'is mcorporatedunto and'shall’be deemed to-aménd and: supplement the Mortge e, Deed ‘of Trust or Security. Deed (the "Secunty B
| Instrument") ofithie'saiie date, given by the undersigned (the'"Borfower") 1o séciize Borrower's Note o aw A
GAINER! BANK, ‘NATIONAL ASSOC I’AT'ION 1‘1 5°S. COURT ST. 1 P 0, BOX 200' CROWN: POINT' :
INDIANA 46307 ) o (the "L ender")
 of the same date and covermg the; Propert descnbed in the Security: Instrumen' and:located at ; , s
3242 HOL LINSWOOD COURT,,' CROWH POINT INDIANA 46307 ‘ _ N s
) o ! 4 frm .
'. o 3 ,[Propeny Address] - | &

The Property includes, but is not limited to,a parcel of land. unproved with a dwelling, together with other such parcels and certain | \
common areas and facilities, as described in ~~ LOT 1126, LAKES OF THE FOUR SEASONS UNIT 8, AS SHOWN IN

PLAT ‘BOOK 38, PAGE 88, LAKE ‘COUNTY, INDIANA

| | (the "Declaratrorn") 'I'he Property is-a part of a planned unit developmcnt known as
LAKES OF THE FOUR SEASONS ,

(the"PUD"). The Property entity owning:or. manar,mg

the common areas and facili mﬁmmmm Is of Borrower:s interest,
PUD COVENANT S. ts ity t, Borrower and-Lender

further covenant and agree i NOGT @F‘F‘Iﬂiﬂ“’ ' "

- A, PUD Obligations. l'o m all of: Borrower obligations-under the i stituent Documents., The: -
T 'Eﬁlx& mpﬁ fr cquivalent document which
creates the'Owners Association; and (iil) % é\ st r other rules or. rﬁg ns wners Association, Borrower shall
‘promptly. an, when due, all dugs and as ﬁ‘& s'ﬁ!b‘ ﬁocuments
azard Instrance.  §olong as the Owners: -ASS0C] auon maintains, with a generally accepted insurarice carrier, a "master’ or .

"blanket" policy insurin the o&:,rt‘y which is satisfactory'to Lenderand™ which provides insurance coverage in the amounts, for the
periods, and against the haz: csyincludi firc andPhazacds includedivithin. th ctm "exicnded coverage," then:

(i) Lender- waives the provision in in Uniform Covcnant 2 for the monihly paymentto Lc er of one-twelfth of the yearly
premium installments for hazard insurance on the Property; and

(ii) Borrower’s obligation under Uniform Covenant 5 to maintain hazord insura overage on the Property. is dcemcd ,

satisfied: to"the extent that the required coveragc is provided'by the Owners Association policy. ,
Borrower shall give Lender prompt noticc of any lapse in required hazard insurance coverage provided by the master or blanket

policy.
" In the event of a distribution of hazi:ddnsurance pioceeds in liew,o£ sestoration i repair following a loss to the Propcrt or.to.
common areas and facilities of the PUD, any proceeds payable 1o Barrower are hereby assigned and sha!l be paid to Lender, .ender

shall apply the proceeds to the sums secured by the Securitydashumactavith any excess paid to Borrower.

_ C. Public Liability Insurancc: Borrower shall takeSych actions &5 ciay be reasonable (o insurcthat the Qwners Association
maintains-a public liability insurance policy acceptable injfnrm, amount, and nxtcnt of coverage to Lender,

D. Condemnation, ’ c¢eds of any award erielaim ffor damages. direct or consequcnt ible to Borrower in
connection with-any conden ather taking of all-9RanypackofihéProperty or the cor and facilities of the PUD, or
forany conveyance in'lieu ¢ tion, are hereby assignad and shallbe paid'to Lender cds shall be applicd by
Lender to the sums sccured 1 ‘m' ent as proved T Umtorm Covenant 1

E. Lender’s Prior Col shall not execent aftar notice to Lender 2 rior wriltcn conscnt‘cithcr

“partition or subdivide the'Pr

(i) the abandonment. or.termination of the PUD, except for abandonment_r termination required by law in the case of
substantial destruction. by fire or other casualty or in the case of a taking by condeinnation or eminent domain;

?1) any amendment to any provision of the "Constituent Documents” if-the provision is for the express benefit of Lender;

iil)-terminiation of professional management and asSiimption of self-management of the Owners Association;.or

(iv) any actron which would:have the effect of rendering the.public liability insurance coverage maintained by the
Owners Association'unacceptable-to Lender.

. F. Remedies. If Borrower does not pay.PUD dues and assessments when due, then-Lendcr may pay them.. Any.amounts

disbursed by Lender, under.this. paragraph F shall becorie additional debt of Borrower secured by the Security. Instrument.. Unless.
Borrower and Lender agree 10 other. terms of payment, these amounts shall bear interest from: the datc of disbursement at the Nol¢ rate:

and shall be payable, with interest, upon notice from Lender. to- Borrower requesting payment,
BY SIGNING BELOW, Borrower accepts and agrees to the terms and provrsrons contained in. thrs PUD Rider.

(Seal)

-Borrower

(Scal)

-Borrowet

MULTISTATE PUD RIDER- Single Family- Fannie Mac/Freddie Mac UNIFORM INSTRUMENT ACCT# 843321 Form 3150 9/90
ITEM.1622L0 (9102) Great Lakes Business Farms, InFo Ordar Call: 1-800-530-939BAX-616-791-1131
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