Ronald S. .Johnson:. A L o The First Bank o.f Whiting

thleen .E., Johnson . ° 1500-119th  Street
. | 7124 Woodlawn Ave; - Whiting, IN 46394
j :Hammond, IN+46324: NN i
; MORTGAGOR . MORTGAGEE ;
i M1” includes each mortgagor abiove, "You" -means the mortgages, its successors and assigns, .
‘REAL ESTATE MORTGAGE: For value recelved, |, RonaldsSs Johnson :& Kathleen ‘E, Johnson, Husband:and Wife
smortgage, grant and convey to you on __BREila_aQ.__l.Qﬁ.L.__ , the real estate_do-
-scribed below and all.rights, easements, appurtenances, rents, leases and existing and future improvements and.fixtures that may now or at
1 ‘anytime in the future ‘ba part of the property (all called the “property”).
{PROPERTY ADDRESS: 7124 Woddldun Ave. ,
. “{Street).
. - Hanmondi - , Indlana’ 46324
ILEGAL DESCRIPTION:. (ciw “(#lp Code) :
The South- 18 feet of ‘Lot ‘Twenty six (26) all of Lots; Twenty ‘seven (27) and: Twenty-eight (28) |
¢ and the NoEt:h 8 feet of Lot Twenty - n;tne (29) in Block No. six (6): as marked and’ laid downaom
: the réecorded! plat Of ‘Calumet Boulevard:Addition in the city“of Hammond asashown in -Plat
Book 18, page’ 31, in Lake County, Indiana.
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: “SECURED, QEBT.{rhIs‘mortga; dclires, 1opayment of the s:cured del ind the fdfﬁ‘we 3 of tha,goven s'end*agreements contalned%ln .
*this'| mortgage,and ‘Inany: otheridotum wcorporatl hereln: Seclired debt; as used in th e.mortga nclddestany amoiintsil may:at
any time ‘owe,you under ih!s mortgage; the instrument or agreement described balow 1y renewal;’ reﬂ icing; extension‘or modification’ .
of:such:instrument or:ag rmemﬂ'\nd Ifiapplicable;*the future advances:described below, : t
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The sgcuréd debt is evidenaed ‘byk‘\..w r|bafthe Instrument or agréemeiit sacured by thls mortgage:and:the:date thieféof): {
open énd. Linesof crédit | }
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: .The above;obligation:is Jipayable.on’ : L — lf not pald earller.
The total! dnpald ‘baldié by, thisk mongage at: anv one time shill not exceed a maxin al’amount of
Fourteen ‘Thous 10 /100 SETIERTT  Dollard (5. Japlis Iitetast:
and all other_amounts, | ranced: under\the t8rg 0F t‘als mortgage 10:prot of.this mortgage orito parform.
any of the covenants an tainedsin this: mortgege
} B0 Future Advances: The above debt is secured aven though all or part of it may not ret be advanced: Future advances are contémplatéd |
P ‘and will'be made in accordance wlth the terms of the note or Ioan agreemem ev dencing the secured debt ’
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' 'rms and £ovenants contained on the frorit and back sidés of thils monfiﬁ“e'}'ln any Instrumer_lts‘~
: ;above and slgned by me, I!a no ) edga recelpt of a.co y, this mongage. '
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ACKNOWLEDGMENT:.STATE OF INDIANA, Laké: — Countyss:
Onthis 30 - . dayof___April- .,199Y-_ before me, Sandra L. Olivotto

, personally appeared _anald_&_xamlegn Johnson

TR S e STy andfacknowledged.the exequtlgn ofth_eforegolpg l,ngfmment.
.My:commisglon explires: 7/19/93 ' ' =\,
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This-instrument was prepared:by:. S Branc,h«Mana ler/Bank Offlcer
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COVENANTS

1; Payments; ) agree to make &ll.payments on the secured debt when due. Unless we agree otherwise, any payments you receive from me or
for my benefit-will be apptied-first to any amounts | owe you on the secured debt exclusive of interest or principal, second, to interest and then
to principal, If partial prepayment of the secured debt occurs for any reason, it will not reduce or excuse any subsequently scheduled payment
uptil the aect‘:red debt is paid in full.

2, Claims agalnst T!tle;i vill pay all taxes, assessments, liens, encumbrances, lease payments, ground rents, and other charges relating to the
property-when due; You.may require me:to provide to you coples of all notices that such amounts are due and the receipts evidencing my
payments, | will defend title to the property against any claims that would impair the lien of this mortgage. You may, require me to assign any
‘rights, claims or-defenses which I'may have against parties who supply labor or materials to improve or.maintain the property.

3. Insurance.*| will Koep the property insured under terms acceptable to you at my.expense and for your benefit. This insurance will include a
standard mortgage clause in your favor, You will be named as loss payee or as the insured on any such Insurance policy. Any insurance proceeds
‘may be'applied, within your discretion; to either the restoration or repair of the damaged property or to the secured debt, If you require mortgage
‘Insurance, l-agree to maintain'such-insurance for.as long as you require; :

4, Property. | will keep the-property In good condition-and make all repairs b | will: ‘prompt :
) damagpe goYthe!propar't)y. property in g pairs reasonably necessary,:| will-give you:prompt notice of any loss-or

'8,. EXpenses; | agree to pay all your expenses, including reasonable attorneys’ fees, if | breach an covenah;slnthlsmon age or in any obljgation
1sectrediby this murtgage. I'will pay;tﬁesa:amoums to you as provided ln:V00vena'ntﬂ10'of thls‘t};\ongage. 60 v cblig

46, .Default and'Accelération.’f I'fall'to make any.payment When ‘due or breach any covenants under this mortgage, any prior mortgage‘or any
«obligation:securéd by this mortgage, you:may, at your.option, accelerate the maturity -of the secured debt and demand‘immediate payment:
.and exerclse anyother remedy avallable-to you. You may foreclose this mortgage:in‘the manner provided by law, -

7.-Assignment of. Refits;and_ Profits:2):assign to.you the rents and’profits 6f'the: propérty. Unless we: have agreed!otherwise in:writing}ll may:

“collect and_retain the.rents as’long:as'l am not in default¥If | defauit*you may, ag provided by law, have thegcourt;appolntfa',,'re'celver_génd:thz')
racelver;may take poasession and;manage the rropertyand‘collect‘the rents, income‘and profits.'Any rents you cojlect shall be applied first to:
-the costs of managing the'property, including all taxes, assessments, Insurance premlums, repairs, court costs and attorneys’ fees, comm|sslons,
-to’fentaliagents, and any:other-necessary-related expenses. The remaining amount of rents will then!apply:to payments-on the secured debt:
asiprovided ln:éoyenan;-,;l.‘ : '

+8,1PrloF Security Intérasts: | Will mMake paymants when'die‘and perform all other.covenants under, an?', mortgage, deed of trust, or other.security:
agresment.that:has priority'over this mortgage™l will:not make or permit any.madification or extension of any.mortgage; deed:of trust or other

- gacuiity. Interest:that has:priority, over:this mortgage*or:any note or-agreement:secured;thereby:without your. written consent..liwill promptlyr -
dellver to you'any notices | recelve fromtany person whose rights In the property have priority over your rights, ’
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-construction.
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without ‘your prior written consent, you may demand immediate payment of the secured debt, You rriay also.demand immediate payment If
the mortgagor is not a natural person and a beneficial Interest in the mortgagor is sold or transferred, However, you may not-demand payment
‘In the aboversituations if it is:prohibited by, federal faw ‘as of the date of this-mortgage.

12, .Release, When | have paid the secured debt anuIl?a‘nd‘allfunderlrlng:agreements have_been terminated
.this mortgage without charge to me. Except whén-prohibited by law, |

Inated;.you willat' my. request; release
agree to:pay, all costs to record the:releage! - -

18, Severability., Any provision or clause of:thls-mort’;acﬂwopany,agr'eement‘evldenclng' thie“secured debt which-conflicts with:applicable law
6,

will not be effective.unless that'law expressly‘or impl

y permits variations.by.agreement. If.any provision or clause of this mortgage or any"

.agreement.evidencing the secured debt cannot be enforced:according to Its terms, this.fact will not affect the enforceabllity of the balance of
‘the:mortgage and.the agreement ‘evidencing the‘secured?debt. .
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