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Charger & return: SECURTTY FEDERAL
2600 sHighway. Higlﬂ.and:f IN 46322 : 8R‘I‘8A3E

THIS MORTGAGE (“Security Inistrument”) isgivenon  APRIL 26

19 91 Themortgagoris LESLYE J. KEIL ’

(“Borrower”), This Security. Instrument is given to SECURITY FEDERAL BANK, A-FEDERAL SAVINGS:BANK

which is organized and existing under.the lawsof  .[HE- UNITED STATES OF AMERICA vand whose addréssis:

‘ ("Lender").
Borrower owes Letidér the principal siimof  TWENTY: FLGHT THOUSAND -AND: NO/100
4]

3 )¢ m:‘%w § ( ficed by Borrower s note!
:dated the same date as I ument te"),,which:provides or.n ‘with the'full debt, if not:
paid earlier, diie and pa Nﬂ‘l Q E E\(l; I "his Security:Instrument
securesitorLender: (a) DAY .n -of:the debt:evidenced’ ole Wit m\ere ) enewals,rextenstons and»
modifications;. (b)rthe paymef mgétg mstﬂde Wwf "to protect-the security, of this

'Secunty,,lnsfrument' and (c) the perf a of OrT, erscoven s and agceements under: {[1is wcunty'lnstrument and
‘the. Note.tFor thrs  purpo Borrowe%litﬁg @v Qﬁﬁ]re tender the:ic

located’ i LAKE Cb"u’nty Indnana.

2

SECTION : [ Lo

THE EAST| 35 FERi, OF LOT 5 AND The [WEST 30 FEc iporglOT €
IN LINCOLN: PARKWAY ADDITION 10 THE 10WN OF HIGHLAND, AS
shown in Plat Book{29, page 80, \in Lake‘County, Indiane

wing described property,
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Hlch e the sddieisal’ 2033: > 3TN IPLACE
Iiididiia a3z, «(*Properly AddressY);

TOGETHER WITHi allithe: improvemerits riow-or. hereafter erectedton*thegpropertyn aridt alll éaséments; srights,
appurtenances, rents.,royaltres, minefal,- oill and:gas, rights.and profits, water- rightsxand stock -andfaliifixturesinow or
‘hereafter a part of the property All replacements and'additions shall also be covered’by.this Security Instrument. All'of the
foregoing is referred to in this Security Instrument as the “Property."”

BORROWER COVENANTS that Borrower - is lawfully seised: ofsthe estate- hereby conveyed and has the: right:to
mortgage, grant and convey :the Property and:that the: Property is unencumbered, except for encumbrances of: record
Borrower warrants and will defend generally- the-title to- the: Propeity- against all claims and -demands,- subject to-any
encumbrances of record,

THIS SECURITY *INSTRUMENT: combines uniform covenants for national use -and .non-uniform covenants with
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limited variations by jurisdiction to constitute a uniform security instrument covering real property. ﬂ ()/

INDIANA—Single Fainily—FNMA/FHLMC UNIFORM: INSTRUMENT Form 3018 12/83
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UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

L Payment.of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay when due
the principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note.

2, Funds for Taxes and Insurance, Subject to applicable law or to a written waiver by Lender, Borrower shall pay
to Lender on the day. monthly payments are due under the Note, until the Note is paid in full, a sum (*Funds") equal to
one-twelfth- of: (a).yearly-taxes and: assessments which:may attain priority over this SecurityInstrument; (b) yearly
leasehold! payments or-ground rents on -the Property, if:any; (c) yearly hazard insurance premiums; and (d) ‘yearly
mortgage insurance premiums, if any, These items are called “escrow items.” Lender may estimate the Funds due on:the
basis of current data and reasonable estimates of future escrow items,

The Funds shall be held in an institution the deposits or accounts of which are insured or guaranteed by a'federal or.
state agency. (including Lender if: Lender.isisuch an institution). ‘Leiider shall:apply the ‘Funds:to:pay the escrow:items.
Lender:may not.charge for holding;and applying:the Funds; analyziiig:the account or verifying the escrow itéms, unless
Lender pays Borrower-interest on the Funds and-applicable law, permits Lender-tosmake such a charge: Borrower aid
Lender may. agree in writing:that interest: shall be-paid on the Fufids. {Unless an:agreement:is:made or applicable law
requircs-ifiterest:to’be paid, Lender shall not be required:to pay Borrower any:interest or earnings on the'Funids. Lefidér
shiall give to Borrower, without charge, an annual accounting of the Fiiids showing credits and debits to the Funds and the-
purpose for'which each debit to the Funds was made. The Funds afe pledged as additional security for the sums seciired by
this Security Indtriment, ‘
. I the amount:of the Funds held by!Lender,:together with the future rrionthily payments of-Funds payablé priof to
the due dates ofithe escrow items, shall exceed:the amountireqtiired to pay the escrow:items when'duegthe excess shall be,
at Borrower's option, either promptly repaid to Borrower or credited to Borrower on monthly payments of Funds, If the
amount of the Funds held by Lender is not sufficient to pay the escrow items when due, Borrower shall pay to Lender any
amount necessary to make up the deficiency in one or more payments as required by Lender.

Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly refundito-Borrower
any Funds held by Lender. If under paragraph 19 the Property is sold or acquired by Lender, Lender shall:apply, no later
than.immediately prior to the sale of the Property or its acquisition by Lender, any Funds held by Lender at the time.of
application as a credit against the sums secured by this Security Instrument.

3. Application of Payments.. Unless applicable law. provides otherwise, all:payments.received by Lender.under
paragraphs 1 and 2 shall be applied: first, to late chargés due under the Note; second, to prenavment charges due under the:
Note; third, to amount! ue.

4, Charges; L <ha I £55mepisy Gh: ges, sitions attributable to the'
Property which»‘&m;y y ;rmgmpm%mw,le; or- ground rents, if-any.
Borrower shall pay the egprovited it grapha2, or i not | t manner, Borrower shall!
pay.them on time dire .mmmm , ; furnish der all notices of amounts
to'be paid under this v phndf Borrqwe e opa ts directly, Borrowgs shall promptly furnish.to.Lender
receipts evidencing the 1o ‘;Eﬂls TISE Rk P B RE PSP AR 8 s Py

Borrower shall iromptly disgflargelusyltien mwrhimw;ﬂhjfsecurity'lu yment unless‘Borrower: (a)
agrees in writing to the payment of the obligation secured by the lien in a manner acceptable to 12nder; (b) contests in good
faith the lien‘by, or defcnds against enforcement of the lien in, legal proceedings which in'the Lender's opinion operaté to
prevent the enforcement of the | farfeiture of any part'of the Property; or (c) secures from the-holder of the'lien-an

agreement satisfactory to Lender subordinating the lien to thisSecurity Instrument. If Lander determines that any part of
the Property is subject to'a:lien which may attain priority over this Security Instrument, Lender may give Borrower a

notice identifying.the licn, Borrowe I:satisfy the lien or-takeone or more of.thic actions sct forth above within-10days -
of the giving of notice.

5. Hazard Insurance. Borrower shall keep the improvements now existing or herealter erected on the:Property
insured against loss by fire, haza: luded within theterm *‘¢xicnded coverage” and any other hazards for which Lender

requires insurance. This insurance shall:be maintained in the amounts and for the periods that Lender. requires. The
insurance carrier.providing the insurance shall be chasen by Borrower subject to Lender’s approval which shallinot be
unreasonably withhelc 5 X%

Allinsurance-policies and renewals shall;’{%q facceptable {yfender and shall include a standard mortgage clause.

Lender shall have the 5 hold the policies afiditencwals=if Lender requires, Borrow | promptly give to Lender.
all receipts of paid:pre < renewal notices In theeventofdoss, Borrower <hal) pt notice to the insurance
carrier and Lender, Le ake proof of loss#fifiet wiade pfomptly by Borrowe

Unless Lender otherwise agreetnyrifnigsnsurance proceed ed'to restoration or repair
of the Property. damag hon or repair is economieally feasiblc rity is-not lessened. If the

restoration’ or repair i omically feasible or Lender's security would be lessened , the in surance proceeds shall be
applied to the sums secured by this Security Instrument, whether or not then due, with any-excess paid to Borrower. If
Borrower abandons the Property, or does not answer. within 30 days a notice from Lender that the insurance carrier has
offered-to settle a claim, then Lender may collect the insurance proceeds. Lender may use the proceeds to repair or restore
the Property or to pay sums secured by this Security Instrument, whether or not then due. The 30-day period will begin
when the notice is given,

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of the payments. If
under paragraph 19 the Property is acquired by Lender, Borrower's right to any insurance policies and proceeds resulting
from damage to the Property prior to the acquisition shall pass to Lender to the extent of the sums secured by this Security
Instrument immediately prior to the acquisition,

6.. Preservation and Maintenance of P'Fo’p}x‘ty;rl'..eg"se‘hol‘ds.‘ Borrower shall not destroy, damage or substantially
change the Property, allow:the Propérty to déteriorate or. commit waste. If this Security Instrument is on a leasehold,
Borrower shall comply with the provisions of the lease, and'if Borrower acquires fee title to the Property, the leasehold and
fee title shall not merge unless Lender agrees to the merger in writing.

7. Protection of Lender’s Rights in the Property; Mortgage Insurance,  If Borrower fails to perform the
covenants and agreements contained in this Security Instrument, or there is a legal proceeding that may significantly affect
Lender's rights in the Property. (such as a proceeding in bankruptcy, probate, for condemnation or to enforce laws or
regulations), then Lender may do and pay for whatever is necessary to protect the value of the Property and Lender's rights
in"the Property. Lender's actions may include paying any sums secured by a lien which has priority overthis Security
Instrument, appearing in court, paying reasonable attorneys' fees and entering on the Property 1o make repairs. Although
Lender may take action under this paragraph 7, Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Security Instrument: Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from.
the date of: disbursement- at-the Note rate and. shall be payable, with interest, upon notice from Lender to Borrower
requesting payment,




‘ If Lender required mortgage insurance as a condition: of making the loan secured by this Security Instrument,
Borrower shall.pay the premiums required to maintain the insurance in effect-until such time as.the requirement for the
insurance terminates in accordance with:Borrower's and Lender's written agreement or.applicable law.

8, :Inspection, Lender or.its agent may make reasonable eritriés:upon and.inspections of the'Property. Lenider
shall'give Borrower notice at:the time of or prior to an inspection specifying reasonable cause for the ifispection.

9, ‘Conidérination;. The procecds of any award of claifi for damages, difect OF consequiential)‘in connection: with
diiy.condefiiation or othier taking of anly: paft of the Propérty;,or. for conveyance:in lieu:of: condemiiation, are hereby
assigried aiid shall be paid'to Lefider. T

" Tithe: Vet of's (otalBking of thé Profirty, e procseds éhallbe applisd to theisuifissecued by this Security
‘Instrurieit, whether. of not thep duewith any, excess paid to'Borrower.Iivilie eveiitiofia partialltaking.of the Property,
unless Borrower.and Lender otherwisé agree in writing, the sums secured by this Security Instrument shall:be reduced by
the afmount'of the proceedssmultipliediby. the followingifraction: (a).the:total:amount-ofithie sumsisecurediimmediately
be fi'%l::tg:@'%mg. divided by, (b) the faif marKet value of the Propertylimmediately, before the taking. Any.balance shall be
ipaldtoBorrower, ‘ . .

If the Property:isabandoned by Borrower, or'if, aftér notice by:Lender:to'Borrower that:thie condeminor offers to
‘make an award or settle a claim for damages, Borrower fails to respond to Lender within 30 days after the date the notice is
.given, Lernider.is authorized to collect and apply the proceeds, at its option, cither to restoration or repair of the Property or.
to the sums sccured by this Security Instrument, whether or not then due. :

Unless Lender and Borrower otherwise agree in writing? any application of proceeds to principal shall not extend or
;postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of such payments.

. 10, Borrower-Not Released; Forbearance By Lender Not a Waiver. Extension of:the time for.payment.or
.modification of:amortization_ of: the sums secured by this Security Instrument:granted by.Lender to.any. successor:in
‘interest of Borrower sh ¢ \ 's'successors in-interest.

‘Lender shall ;not*be. re / ceedings: agai S SOF fuse to extend time for

* spayment or-otherwise zation mﬁmm%ty i on of any demand made

sby the original Borrow: WEr'RS ing Ay apce jend iing any right or remedy
-shall not'be a waiver of ud mmmmefﬁeﬂ H

11, Successors /55548 Boynd: Joint and Several Liability; Co-signers. e ants and agreements-of

‘this Security Instrument s m§ﬁgﬁmﬂgﬁﬂl§@§ hﬂ&ﬁ}xn jrrower, subject to the provisions

‘of paragraph 17. Borrower's covenantsiand @ggetments shelkbe ipiatand sevaab Ay Borrow cr who co-signs this Security

Instrument:but does not:cxecute the Note: (a):is co-signing this Security Instrument only to n :tgq’ge,vgfaift:‘g‘gg convey
‘that-Borrower’s interest in the Property under:the terms of this Security'Instrument; (b) is not sonally'obligatedito pay
e

thie sums:secured'by this Security [nstrumen; and'(c) apfees that Lerider and any.other BOrtov et iay agree (6 eXterd,
modify; forbear. or mak e any accoffimodations.With fegard'fo-the téfirs of this'Secufity ‘Instri nt-or-the Note without
that-Borrower’s §9h§§g ,

12; Loan Chidrocs, Ththe lonr seufed by his Secu ity Instrt vntis subjcct Lo law which séts maximum loan
charges, and that. law is fiially.inteFpretad so¢that the inlcrest or-other 16an charges:collectcd or totbe: collectediin
conriection with the loih exceed the.permitted limits, then: (2) any sichtlodn: chafge shall be féduced by, thetamount
necessary to reduce the charge to rmitted limit; and (b) a 15 already collected from Borrower which exceeded
permitted limits will be refunded to Borrower. Lender may choosé to make this. refund by reducing the principal:owed
under the Note or by making a direct payment to Borrower 1 #zefund reduces principal, the reduction will be treated as a

partial prepayment without any prepayment charge snsséthe N5

13, Legislation Aficcting Lender’s RightsiSZ If enactniént or expiration of applicdble laws has the effect of
rendering any provisio = Note or this Security Tastrument unciiereeable according to 1 ns, Lender, at its option,
may require immediat 2 in full of all sumsisecured=by. thisiSecurity Instrumen ay invoke any remedies
permitted by paragrapl ier exercises this-option, Lender skall take the teps the second paragraph of:
paragraph 17, ‘ .

14. Notices. rrower provided ¥éitin'this Security Tnstr ven by delivering it or by.
mailing it by first clas A 4 shall be directed to the

Property Address or any other address Borrower designates by notice to Lender. Any-notice to Lender shall be given by
first class mail to Lender's address stated herein or any other address Lender-designates by notice to Borrower. Any notice
provided for in this Security Instrument shall be deemed to have been given to Borrower or Lender when given as provided
in this paragraph.

15. Governing Law; Severability, This Security Instrument shall be governed by federal law and the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Security Instrument or the
Note conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note
which can be given effect without the conflicting provision. To this end the provisions of this Security Instrument and the
Note are declared to be severable.

16. Borrqwer’s Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument,

17. Transfer of the Property or a Beneficial Interest in- Borrower, If all or any part of the Property or any
interest in itis sold or transferred (or if a beneficial'interest in Borrower.is sold or transferred and:Borrower is not a natural.
person)-without Lender's prior written consent, Lender may; at ifs option, require.immediate:payment in-full’of-all siims
secured:by this Security:Instrumerit, However, this option-shall not be:éxercised by Lefider:if ‘exércise is:prohibited: by
federallaw as of the date of this Security Iristriimient. ‘

‘If Liénder exercisés this option,-Lender shall give Borrower notice of acceleration. The notice shall‘provide a period
of not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by.
this Security Instrument. If Borrower fails to pay. these sums prior to the expiration of this period, Lender may invoke any.
remedies permitted by this Security Instrument without further notice or demand on Borrower.

18. Borrower’s Right to Reinstate. If Borrower meets certain conditions, Borrower shall have'the'right to have
enforcement of this Security Instrument discontinued at any time prior to the éarlier of: (a) 5 days (or such other-period as.
applicable law may specify for reinstatement) befdre sale of the Property pursuant to any power of sale contained in this-
Security Instrument; or (b) entry of a judgment eriforcing.this Security Instrument. Those conditions are that Borrower:
(a) pays:Lender all sums which thien would be due under. this Security.Instrument and the Note had no acceleration
occurred; (b) cures any default of any other covenants or agreements; (c)-pays all expenses incurred in enforcing this
Security Instrumenit, including, bist not limited to, reasonable attorneys' fees; and (d) takes such action as Lender may
reasonably require to-assure that the lien of this Security Instrument, Lender's rights in the Property gng ‘Borrower’s
obligation+to pay the sums secured’by. this Security Instrument shall continue unchanged. Upon reinstatement by
Borrower, this Security. Instrument-and the obligations secured hereby shall remain fully effective as if no acceleration had
occurred. However, this right to reinstate shall not apply in the case of acceleration under paragraphs.13 or 17,

. evctem oimiam otris e e
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

19,-Acceleration; ‘Remedies, Lender-shall give notice to: Borrower . prior to acceleration following Borrower's.
breach'of any covenant or agreement in this Security Instrument (but not prior to acceleration under paragraphs 13 and 17
unless applicable law.provides otherwise). The notice shall speclfy. (a).the default; (b) the action required to cure the
default; (c) a date, not less than 30 days from the date the notice is given to'Borrower, by which'the default must be cured;
and (d) that failure to cure the default on-or before the date specified in the notice may resuit in acceleration of the sums
secured by this Security:Instrument, foreclosure by judlclal proceeding and sale of the Property, The notice shall further
inform Borrower of the right to reinstate after acceleratlon and the right to assert in the foreclosure proceeding the non-
existence of-a default or any. other defense of Borrower to acceleratlon and foreclosure, If the default is not cured onor

.before:the date specified in the notice;Lender at'its optlon may require:immediate payment in full of all'sums secured by
‘this Security Instrument without. further: demand and may foreclose this Security Instrument:by -judicial procecding,
Lender shall'be entitled to collect all expenses lncurred in pursulng the rémedies provided in this paragraph:19, including,

20; Lender:in ‘Possession, Upon acceleration . under pa'régraph 19'or. abandonment- of- the: Property, Lender (by
judicially appointed receiver).shall be entitled'to enter upon; take, possession of arid manage the Property and:to collect the
rents of ithe*Property.including. those past due: Anyarents collected by Lendcr orithe receiver shalltbe appliedifirst tor
payment of thecosts'of management:ofithe Property and collectlon of rents, including, but-not:limited!to, receiver's:fees,.
premiums on'receiver’s bonds and reasonablé attorneys® fees, and then to the sums secured by:this Security Instrument;

an Release,'Upon: payment.of:allisums, secured :by. this Seciifity Instrument; Lender:shall-release this:Security
Inistrument without charge to Borrower.

22, Waiver of Valuation and Appraisement, Borrower waives all right of valuation and appraisement.

23, Riders to this Sccurity Instrument, If one or more riders are executed by Borrower and recorded together with
this Security Instrument, the covenants and agreements of each such rider shall be incorporated into and shall amend and
supplement-the covenants and agreements of this Security ‘Instrument as.if the rider(s) were a<part of this Security
Instrument.[Check applicable box(es)) _

(%X Adjustable Rate Rider [J' condominium. Rider (O 2—~4 Family Rider

[CJ Graduated :Pavment Rider [(1 Planned Unit Development Rider

LHK Other(s) [ - VIOt is
By SIGNING | .N@gl‘ @FF IGICAID‘! ey itained in this Security

Instrument-and in any £ yted by Borrower and record -
T 1s ocument 1s e 2 /
$ = (Seal)
the Lake Coun Borrower
- I (Seal)
- -Borrower
—_— = == ———(Seal).
. Borower.
- (Seal)-
_ -Borrower-
(Space: Bejew This Unlel ForsAcknowledgmient] ———— - — s
dSTf.rmOF INDIANA, K ' ZE  County ss:
PRETNIEE ¢ |} this- 267H day of: APRIEi‘., / ¢ > me; the undersigned;, a-
‘N?(taryf Public inand ty, personally Sppcaretl\ SEESLYE J. KE
2 (¢ T : ‘

. ."

, and-acknowlédged the execution of the foregoing instrument.
) WITNESS my: hand and. official scal,

My Commlsswn expires: Feb. “-h_‘s,. }994

County of Residence: LaKe
This instrument was prepared by: William L. Hedges,

# 20103076




ADJUSTABLE RATE RIDER

(Interest:Rate Limits)

THIS ADJUSTABLE RATE RIDER Is made this 261H dayof -APRIL 19 91 ,
and‘is incorporated into and shall be deemed‘to amend:and supplement the Mortgage, Deed of Trust or Security Deed
(the **Security.Instrument"*) of the same date given by the undersigned (the **Borrower’) to secure Borrower’s Adjustable
Rate Note (the ‘‘Note'') to: SECURLTY FEDERAL BANK -
; (the *‘Lender") of the same date and covering the property
described in-thie-Security:Instrument and:located:at: '

2833: = 371H iPLACE
HIGHLAND,. IN 46322

The Noteicontains provisions allowlng for chianges iiithie'Iriterast rate every. year:subject to the
liriit5:atated In:the Note: If-the:Interest rate Increases, ‘the'Borrower/s monthly- paymenits will
be'higher.ilf,theilnteréstirate décfaases, the' Borrower's.monthly payments:will be lower.

ADDITIONAL COVENANTS. In addition to the covenants and' agreements made in the Security-Instrument,
Borrower and-Lender further covenant and agree as follows:

A. INTEREST RATE AND MONTHLY-PAYMENT CHANGES

‘The Note provides for an'initial-interest rate of 9,000 %. The Note provides for changes in-the interest
rate:and’the' monthly payments, as follows:

' 5;[NTEREST RATE-AND MONTHLYV PAVMENT CHANGES: RORROWER'S: RIGHT TOQ: LIMIT PAYMENT
10 L e

5 . ®
.(A);:Change Dates Do cument is
The-intérest rate:] e on the first day:o 19-92' ,.andton,that
day:everysl2th. month: 3y N’a&’i@ )ﬁt[idﬂ?&il]g!. pe lia» “Change-Date."’
(B)'The Index "This Document is the property of
_ Beginning,with th’firs. Changeiflaie, Ininierést §besedandpintiex. The 'Index""is'the weekly.avérage
yieldion;UnitediStatesiTrasury, securities adjusted’to a:consfant:maturity.of 1,year; as made availableiby.thesFederal!
@R§'serve"3(ia‘r§. The(m¢ “recent.Indqx{ﬁgurn.n\ln:|0h|n' as ,df'fﬁ“:aa’ié,_a,gﬁdﬁﬁ‘iﬁhfh?é‘ e'a':ch hang"e Datefis called the:
~ ~“Current Index:" - . = o '
" Ifsthe'Index is:no longercavailable;ithe;Note- Holder vill:clioosc.a new indexs v hicht based‘upon comparabler
dinforiiation: The:Note Holder will ziveime notice jof this choice. '

(C) Calculation of- Changes

~ Before each’ Change‘Date, ie Holder will calcul 1y néw interest rate by adding:

IWO AND- 75/100 percentage points ( 2.75 ")to the Current Index.
The Note Holder will then round the result of this addition ¥éiadie nearest one-cighth of*one percentage point (0.125%).
This rounded amount will: be my new interest rajeDntiithe’icxe Change Date.

The Note Holder will-then determine the astot of the nigsthly payment that wouid be sufficient to repay the
unpaid :principal that:] rpected - to owe at thetChange-Datesiin- full on the maturit at my new interest rate:
in substantially equal > result of this Cailcuiaiion is called- the *‘Full ‘

(D) Limit on Inte i

The rate of intere: yay. s bei i le' Change Date by more

than[_J' one percentage point (1:0%)XX.1 two percentage points (2.0%) {Check oniy one boxj from the rate of interest
I: have been paying:for the preceding twelve months, My interest rate: also shall never‘be greater than
15,00 o5, which is called the **Maximum Rate”, or less than %, which. is called

the “Minimum Rate”.

(E). Notice of Changes

The Note Holder will deliver or mail to me a notice of any changes in my interest rate and the amount of my monthly
payment before the effective date of any change, The notice will include information required by law to be given me
and also the title and telephone number of:a person who will answer any question'l may have regarding the notice.

(F) Required Full Payment- ~ - -

‘Beginningiwith the: first monthly:payment. after thigifinal Chanige:Date;.I-will pay:the Full Payment as lﬁy mo"ﬁthly
payment,

B, TRANSFER OF THE!PROPERTY OR A BENEFICIAL.INTEREST IN ‘BORROWER

Uniforiii Coveniant 17 of the:Security<Instrument: is: amendeéd to:read as: follows:

Transfer of the Property. or a Beneficial Interest in Borrower. If all.or aily part of the:Property or.any interest:
in' it is ‘sold-or transferred’(or-if a-beneficial interest in Borrower is soldor transferred and Borrower is not:a‘natural;
person):without Lender's prior written consent, Lender may, at its option,-require immediate payiiiént in: full of all’
sums secured by this Security Instrument. However,.this option shall not be exercised:by Lender if exercise is prohibited.
by. federal: law :as: of ‘thie date of this Security Instrument. Lender also shall:not exercise this option if:-(a) Borrower
‘causes to.be submitted:to Lender information’ required by Lender to evaluate the intended:transferee as:if a-new loan
were being made to-the transferee; and:(b) Lender reasonably determines that*Lender’s security .wil!.nqt'bc impaired
by theflqgh assufmption and that the risk-of a-breach of any covenant or agreement-in this Security Instrument is acceptable
to:Lender.

‘@, VMP MORTGAGE FORMS ¢ (313)283-8100 ¢ {800/521-7281




To the extent permitted by applicable law, Lender may charge a reasonable fee as a condition to Lender's consent
to the loan assumption: Lender may also require the transferee to sign an assumption agreement that s acceptable to
Lender and that obligates the transferce to keep-all the promises and agreements made in the Note and in this Security
Instrument, Borrower will continue to be obligated under the Note and this Security Instrument unless Lender releases
Borrower in.writing.

If-Lender exercises the option to requirc immediate payment in full; Lender shall give Borrower notice of acceleration,
The notice shall provide a period of not less than 30 days from the date the notice is délivered or mailed within:which
Borrower must pay all'sums secured by this Security Instrument.‘If: Borrower fails to pay these sums prior to the expiration:
of this period, Lendér may invoke any remedies permitted by this Security:Instrument without further notice or demand!
on‘Borrower,

BY SIGNING BEL:OW, Borrower accepts and-agrees to'the terms and covenants contained inthis Adjustable Rate: ‘
+Rider.

‘

1
(YN

- (//7 w (Scal)

J /
LESLYE 3, KEIY/ 7 -Borrower

(Scal).

-Borrower

(Seal)

-Borrower

——_——— (Seal):
Document 1s Borrower

NOT OFFICIAL!

This Document is the property of
the Lake County Recorder!
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‘DUE-ON-TRANSFER RIDER

:NOTICE: THIS RIDER ADDS A PROVISION-TO THE SECURITY: INSTRUMENT ALLOWING:THE LENDER

TO'REQUIRE AN INCREASE IN THE NOTE INTEREST RATE AND TO CHANGE OTHER NOTE TERMS
'UPON TRANSFER.OF THE -PROPERTY.

This'Due-Oit-Transfer Rider.is made this-

261H dayof  APRIL -

419491  ,and

is incorporated-into.andshall’ be deemed: to amend and'supplement- the Moitgage, Deed.of Trust,. or:Déed to Secure

Debt (the *‘Security Instrument");of the same' date giveniby.the undersigned (the *‘Borrower"’) to secure'Borrower's '

N°‘°"°"SECURIW FEDERAL BANK, ‘aiFSBy

(the- “Lender”)

ofitheisame date: (the **Note"’). andscovering: the property describediin:the:SecuritysInstrument andilocated ‘at:

2833 - 37THI PUACE HIGHLAND:, IN 46322

(Property Address)

% Gt

AMENDED COVENANT. In'addition to the covenants and agreements made i in‘the Security lnstrument :Borrower
and:Lender further.covenant-and' agree as follows: .

A. TRANSFER OF THE-PROPERTY;-ASSUMPTION:

Uniform"Covenantil6:of:the Security Instrument is amended:to read-as follows:

16. Transfer of the
by:Borrower -without- L
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IN WITNESS WHEREOF, Borrower-has executed this Due-On-Transfer Rider.

—(Seal)

-Borrower

T gy

-Borrower-

OO (Sea]).

o, e AQE TR v

‘B3t

-Borrower

(Seal)

_—
‘B4

DUE-ON-TRANSFER RIDER—~Home:Improvement—11/81
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-Borrower

(Seal).
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