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* THIS FORM HAS BEEN APPROVID BY THE INDIANA STATE:BAR:ASSOCIATION FOR USE BY LAWYERS ONLY. THE:SELECTION OF A FORM: OF
INSTRUMENT, FILLING IN BLANK SPACES, STRIKING OUY PROVISIONS -AND INS!R!ION OF SPECIAL CLAUSES, CONSTITUTES THE PRACTICE OF
‘LAW ‘AND MAY-ONLY BE DONE-BY A LAWYIR,

REAL ESTATE MORTGAGE
91021205
This:indénture witnesséth that WOLF & SONS CONSTRUCTION, INC.
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0/ ~ Lake County, Indiana as MORTG. AGO R,

o

.Mortgages and warrants.te AMERICAN: SAVINGS, FSB;
a U.S. Cor:porat:.on

of | Lake County, | . Indiaiia, as- MORTGAGEE,
the following real-estate v Docum#&nt 1s (fbunty
State:of Indiana,to wit: : g
. NOT OFFICIAL!
Lot 65, Block 2 ob1adeenddp PRaEE 10has Hie PHeopstit BEOuncter,. as shown in

Plat Book 69; page 45, in LakteeQowity ChndiangRecorder!

X e

g )

mo ;

-t A m‘;~
. "3 Sk
™M,
AN |
QT P
= & I
O ""." :':.:.
ms = -z I3
'S Rl - 2 ?

Il mes ) p - H

o v o

BPERE |

g - '

i
i

ds well as the:rents, profits.and any other.income which may-be derived therefrom, to-secure thé performance of all condi.

tions and stipulations of this-agreement and:
A To secure:the payment, when the same shall become due, of the following indebledness of even .date “herewith:

$175,000.00 due and payable on or before May 1, 1992.

B R )" . L. . .

be no delmquency or de/ault in the: payment of-any moneys to be paid on this obligation hul-ut tferest al the rate: of
per annum computed semi-annually during such_period-oirenThere shall’ ‘be- any dclmqucncy or default in-the

payment of any moneys to bc paid on _this obligettorrand to be computed to -the next intevest penod following. such de-

Imquency or de and-sait Tate shall continue to be paid until all delinquencies and-defaults are remqucd by the-begin-
D] ceding—intoresi-poriods—e without relief from Valuation and Appraiscment Laws, and fith- attomcys fees;

..... oy - ¥

B Also securmg any renewal or extension of such: indebtedness;
C Also securing-all future advances to the full amount of this.mortgage;
D Also securing all indcbtedness or liabilities incurred by the holder hereof for the protection of this security or

for the collection of this mortgage.

Mortgagor agrees-to pay to Mortgagee, in addition to the regular payments, an amount in equal monthly installments
which.will cover future payments of taxes, insurance and.assessments against said real estate; and these payments shall con-
stitute a trust fund out of which all future taxes, insurance and assessments shall be paid by Mortgagee so far as it shall
cover such payments, and any dcfzczency shall be pazd by Mortgagar as and when the payments become due, and any [m-
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2. To exercisc due diligence in the operation, management and occupation of said real estate and-the improvemindi

thercon and not to remove or suffer to be removed any ltxtum and/or appliance, now or hereafter placed on said: premises;
and to'keep said real:estate and improvements thereon in their present condition and repair, normal and ‘ordinary deprecia-
‘lion excepted; Mortgagor shall not do or suffer.to be done any acts which will impair the security of this.mortgage nor any
illegal or immoral acts on-said premises; and Mortgagee shall have the right to inspect said premises at all reasonable times, -

3. The holder of.this obligation may reicw the same or extend the time of payment of the indebtedness or any part
thereof or reduce the' payments thereon; and any such renewal, extension or-reduction shall not release any maker, endorser,
‘or guarantor from any liability on said obligation. ~

4, No sale of the premises hmby mortgagcd or extension o/ time for the:payment of the debt hereby secured shall
operate to! releasc, discharge or modify in any mainer the effect-of the original liability of the-Mortgagor; and aiiy exten-
sion of tinie on this.mortgage by Mortgagee or-his assigns, without the consent: of,ﬂw holder of any, juniorslien-or-encum-

-brance, shall not operate lo cause a loss. of .the -priority.of :this-mortgage over.such junior lien, Mortgagee shallbe subro-

gated-to-any lien-or claim:paid by moneys advanced: and hereby secured,

5 In.case-any parl of the premises is appropriated under the power of cminent domain, the entire anmiount’ paid for
said"portion of: the premises so:appropriatedishall be paid to this Mortgagec.

6. It is agreed.that time is. the-eisénce of this agreement-and thai,in case of defailt:in the payment:of-any install:
ment when the:same. shall-become due.and payable, the holder. of ‘the-note and mortgage may, at' his option,. declare all of
the debt due:and. p&‘y‘a‘bla, and any‘fazlura to”exercise said option:shall not-constitute ‘a waiver of nght to exercise the same
at’a. latcr date. In the. event any procecdmgs shall be institited on -any junior lien or encumbrancomgatmt‘:atd'rcal'mate,
then-the- Mortgagee herein.may:immediately declare.this mortgage-duerandspayable and institute such proceedings-ds fajy
be necessary to protect Fis intérest. The lien of ‘this' ‘mortgage. ‘shall include_all- heating, - .plumbing. and- “lighting or-other fix-
tures mowvor. hereafier attached to-or-used in.contiection with said premises.

7. Incase. of. delis institution .of “foreclosure.

proccedmgs thereundar, A
Mortgagor to_show:the. ¢o
ation.of the abstract; of tit
shall: becorrie spart of the.d
‘said. real'estale, pursuant ¢

the.absoluteproperty of the i

8. Inthe event o}
whwh receiver is heréby a
in kind;.and ‘holdithe proc
ceedings; Saidireceiver.m
duchargc the. indebtednss

9, All térms-ofuth
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‘8% the Lake County Recorder!
ch: /oreclosure, therMortgagee, or his:assigns, mayvapply-for the
lorized’lo- take: pos:  said state,. co| rents, §

s.subjece'to\ive-orderof t he'court . forkthe, benefit of itheid ortgag
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mortgage-shall’be binding. on eac): and all successors inrownershs
adminisiialors of~Mortgagor or ‘succeisors in owneyslip,
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ightsper .cent’per-annum,
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inuation; thereof shallibe,

bpomtment olca recewer,
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its adequacy to- secure’or

of, said :real estate,.as well

- 'Stato of lmliana,.‘:~ Lake

Ba/‘mc mc, the- uyxdemgucdra Notary- Publw in and for said County:
" and Sfuta, hi"
b sonally.gppcarqc‘ij {0. &
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-Mall to:

‘as :uponrall-hairs, executor

10, Additional Covenants:
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County, ss:
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ls}:.:. &.day of -.May 19 9Y

MlchaelvA.‘ Wolf, President, for and on » : : ' Seal
behalf of Wolf & Sons-Construction, Inc.

2 ‘h

Seal

and acknowledged:the execution of the foregoing.mortgage. In wit-

ness whereof; 1-have herounto subscribed my name and affized my Seal
Sea

official 7& My commission cx?ires? 1195 T
‘Lhzj'y Public L . Seal’

ARLYNE K7 ROYAL

Printed Signature

Resident of LAKE County —_— TSI Seal:

Clement B. Knapp, Jr.

This instrument prepared by —, Attorney at Law

COPYRIGHT ALLEN COUNTY INDIANA BAR ASSOCIATION, FEBRUARY, 1957 (R'EVI{)E‘D‘IINO! o
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