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THIS'MORTGAGE: (*Security.Instrument?):is given on:, ______APRIL26 , 19 9L E
The mortgagor is __ROBERT neemc. ALGER , HUSBAND AND JILL MARIE ALGER, WIFE_____ ... -
_("Borrower"), ThisSecurity. Instrument is; glven to
. C(!Rls MORTGAGE, INC.. o y which. nssorgamzed and
.DELAWARE. ....... ... ,andwhoseaddressis:..................

existmglunder the slaws of
Lender") *Bomower, owes Lender.

670 MASON RIDGE CENTER: ‘DRIVE, ST. LOUIS MO: 63141
SEVENTY-EIGHT:THOUSAND AND 00/100

the principal sumof _.o.ocooos oo oo
' Dollm (USS. §5. . 78,000.00_.___.:. ). Thisidebt is evidencediby Borrower’s note
dated the:samedate asthis’ Security Instrument ("Note"), which’ provxdes for«monthly payments. ,wuh the full’ debt.gxf not pmd*‘earlxer. die
MAY. 1, 2021 § to Tendor:g(a) the, repayment off:thes, debt
> of all- other sums, with mterest,.

aridtpayable of
evndenced'by the? Note,uthhi int nel CAICUBIOIS Qild: HOULICaIONT;] (
odrity mﬂmmdﬁu ndl % of Boriower's. ¢ovenantst and

advancedyunder paragraph'7 to;
agreements inder thxs"Secnnty I 36, grant and*convey thepbender
the followmgt described propert) .. County, Indiana:

This Document is the property of
the Lake County Recorder!

N TO.TVE, TOV 1 OF
SE 62, 17 LAKE COUN1

LOT 93, CRESCENT LAKI UNIT 1O, AN/ADDIT
'MERRILLVILLE, AS'SHO WINPT HOOK 48, %
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which Histhe address of ... 4060 W 75TH COURT e MERRILLVILLE oo oo
: :[Street] ‘ " [City)
Indidha ooveassn oo 46410 =(:'Pg‘op¢tty:2ﬁ.1ddrqss');

{Zip Code)

TOGETHER.WITH all the lmprovements now.of hereafter érected on the' property, and all“easements;. rights, appurtenances,,rents,
royalties; - mmeml, oil: ‘and gas nghts and’ proﬁts water- nghts and stock and’ allkﬁxtures ow"or ‘hereafter a part. of :the property. All

replacements and additions shall’also bé covered by this Security Instrument. ‘Al of the foregomg is referred to-in this. Secunty‘Instmment

-ag the:"Property”.

BORROWER COVENANTS, that: Borrower is lawfully, seised of the estate hereby conveyed and‘has the right to mortgage, grant and
convey the Property and that the Property..is- -unencumbered, except for encumbrancea of .record; ‘Borrower. warrants-and will defend
generally’ the title of the Property agamst all claims and'dertiands, subject to any: encumbrances of record.

THIS SECURITY- INSTRUMENT combines;uniform covenants for national use and non-uniform covenants with. limited variations by
jurisdiction:to: constitute a uniform security instrumiént covering real property.

INDIANA=Single Famlly~FNMA/FHLMC UNIFORM INSTRUMENT , Forim 3015:12/83
, R @1

MD:313 Revi 988 1513
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" UNIFORM COVENANTS, Borrower and Lender covenant and agree as follows:

) L Paymgnt of Principal and Interest; Prepayment and Late Charges, Borrower shall promptly pay when due the principal of and:
,  Interest on the debt evidenced by the Note and any prepayment and late charges due under the Note.

2; Funds for '{‘axwaiid Insurance. Subject to applicable law or to a written waiver by Leader, Borrower shall pay to Lender on'the
day qgnlhly Payments are due under the Note, until the'Note is paid in full, a sum ("Funds”) equal to one-twelfth of: (a) yearly taxes and
assessments which may attain priority over this Security Instrument; (b) yearly leasehold payments or ground'rénts on the Property, if any;
(c)ryearly. hazard ‘insurance premiums; and (d) yearly mortgage insurance :premiums, .if any, These items are called "escrow items”,
Lender mhay estimate the Funds due on the basis of current data anid reasonable estimates of future escrow items,

. The-Funds shall ‘be  held in-an institution the deposits or accounts of which are insured or guaranteed by.a federal or state agency
(including Lender if 'Lender is such an' institution). Lender shall apply.the Funds to pay:the escrow.items, Lender may not charge for -
hglgigg':agd.’applying the Funds, .analyzing the'account or verifying the escrow itéins; unless' Lender pays Borrower interest on:the Funds. '
and'applicable law.permits Lender to make such a charge. A charge assessed by Lender-in ‘connection-with Borrower's entering into'this-
Security Instrument to pay the cost of an'iridependeiit tax reporting service shall'not be a charge for the purposes of the preceding sentence,
Borrower.and Lender may agree in writing that interest shall-be paid on the Funds.Unless an agreement‘is riiade or applicable law requires:
interest to be-paid;:Lendershall not be required to-pay Borrower any iiterest of earnings on'the Funds. Lender shall: give to Borrower,
without-charge, an:annual accounting of the Funds shiowinig-crediti and debits to the Funds and. the purpose for which each debit to the:
Funds was tiiade. The Fiirids dre pledged‘as additionial security for the sums secured by this Security Instrumet, '

If the amount of the Funds held by:Lender, together with-the future. monthly :payments of Firids payable prior to_the due dates of the
-escrow items, shall’exceed.the amount:required to pay‘the escrow.itefs when due,. the: excess shall ‘be, :at Borrower's aoption, either
spromptly repaid to-Borrower. or.credited to’Borfower on'monthly payments of Funds,-If the amount:of: the Funds'held by:Lender is not
sufficient:to pay the escrow items when:due, Borrower shall pay to Lender any amount necessary to make up the deficiency in one or more
;payments as required by. Lender.. : S ‘ :

Upon: payment in"full -of all sums secured by this Security. Instrument, Lender. shall: promptly refund toBorrower any Funds heldiby,
Lenider. If under paragraph 19 'the Property. is sold or acquired by Lender,Lender shall apply, rio later“than immediately. prior to the sale

3

f-the: Property. or.its acquisition by:Lender, any Funds‘held:by Lender at the:time of application:as a credit-against:the sums secured: by

tf:i_s!Security. Instrument,
3. Application of Paymients. Unless applicable'law:provides otherwise, all payments received by Lender undér paragraphs'1 and 2 shall
be applied: first, to-late'charges due:under the Note; second, to’ prepaynient charges due under the Note; third, to amounts payable under

paragraph 2; fourth, ‘to interest ) i
4:.Charges;: Liens, Borrow ta WM‘!S‘ ) able-to: the' Property' which-may
attain:priority-over this Securi ¢ and-leasehold payments or ground reats, if ny Hall pay:these:obligations in the

manner.provided in”paragraph H ; jAtihs @ E&ES ! }aﬁ! {i ly to the person:owed .payment.
Borrower-shall .promptly fumni #nder 8l noticesi of-amovints 'to-be paid-under this:pasgrac Borrower- makes. thése, payments
«directly, Borrower. shall;promptly:fir ‘Floieriteorecsipts eviventing the ppymenee 1ty of

Borrower shall promptly disciirge @Y?liw igh: hias priority: ig gd@ ament unicss Borrower:«(a) agrees-in writing.to
:the payregfit-of the obligation: sccured by. the-lién in‘a manner accepiable to"Lender; (b) contests in: pood faith the:lién"by, or-défends
-against enforcement of the lien in, legal: proceedings  whichin ‘the*Lender’s opinion operate to prevent‘the: enforcement of; the:lien or
forfeiture of any part of the Pr ';)ty;:o"’r" ). seciifes fro  holder of the lien'an agreement satisfactory to’' Lender subordinating the lien
t0 :this: Security Instrument, If Lender: defermings that any part of the/Property is su ct'to » lien which may.attain priority 6ver:this.
Security.Instrument, Lender may give Borrower ‘a notice. identifying the lien; Bofrowar shall sitisfy ‘lien-or. take one or more of the
-actions set forth above within 10 days of the giving of notice.. .

5. Hazard Insurance.,Borrower shall keep the. improvements now existing or heres ftor:erected on | Property insured againist loss'by.
fire, hazards:included within the ‘term "extended coverage" and-any other'! zards for which Lender. requires insurance. This insurance’
shall be:iiaintained in-the amounts and for the periods that Lender requires; The insurance carrier-providing:the insurance shall be chosen
by:Borrower subject to Lender’s approval which shall not be unreasonably withheld.

All insurance policies and:rencwals shall be:acceptable e Ecider 2nd aiall include a standard mortgage:clause; Lender shall: have:the
right to hold: the policies:and renawalsi-If Lender requiresi Borrower shat} promptly-give the Lender all receipts of ;paid: premiums: and-

PR ey

renewal notices. Injthe event of Gorrower shall give dzomptinatics (o tiié-insurance carricr and er may-make proof’ of loss if not
made. promptly:by. Borroweér: S
Unless.Lender and ‘Borrowe: agree” in’ writing;sinseriace procecds shall be o pr ration or.repair of :the: Property
damaged; ,if 'the restoration”or bically. feasibleZaus icnder’s security is: the. réstoration or repair is not
eéonomically. féasible or. Lende ‘be lessened, the insur gt he sums secured: by this:Security

Instrument, whether or.not then die, witliaay GACess: paid o Borrower. if: Borrower abandons:the Froperty, or does riot angwer within 30
days-a notice. from Lender that the insurance carrier has offered:to settle a claim; then Lender may collect the insurance.proceeds. Lender.
miay. use the proceeds to repair-or restore-the Property, or to pay- sums secured by this Security. Instrument, whether or not then due. The
30:day-period:will begin when:the notice is given, .

Unless Lender and Borrower otherwise agreein.writing, anjapplication-of procéeds to_principal shall not:extend or postponeithe due
diite-of: the monthly. payments referred:to:in paragraphs:1.and2 or.changesthe amount of the payments. -If-under paragraph*19'the. Property-
is acquired by Lender, Borrower's:right to any insurance- policies and’ proceedssresulting from daimage-to thie Property. prior- to -the:
acquisition shall'pass to Lender-to the‘extent of the sums secured by this Security Instritnent immediately. prior tothe acquisition. )

-6, Preservation:and:Mairitenanice of- Property; Leaseholds. Borrower shall not destroy, damage or substantially change the.Property,
allow the Property-to-deteriorate or.commit waste. If this Security. Instrument is on a leasehold, Borrower shall comply with the provisions
of the lease, and if Borrower acquires fee title to-the Property,.the leasehold and: fee title shall not .merge unless: Lender agrees to the.
merger in writing. '
. 7. Protection of Lender’s Rights in the Property; Mortgage Insurance. If Borrower fails to perform the covenants and agreements -
contained:in'this Security Instrument, or there is a legal proceeding that-may significantly affect Lender’s rights in the Property (suchas a:
proceeding-in’bankruptcy, probate, for condemnation or to enforce laws or regulations), then Lender may do and pay for whatever is:
necessary to.protect the value of the Property and Lender's rights in the Property. Lender’s actions may include paying any sums secured:
by a:lien-which=has priority over this Security Instrument, appearing+in court, paying reasonable attorneys’ fees and entering on the.
Property to make repairs, Although Lender may take action under. this paragraph 7, Lender does not have to'do so.

Any amounts disbursed by Lender under this paragraph 7. shall-become additional debt-of Borrower secured by this Security Instrument.
Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from-the date of disbursement at the Note
rate and shall be payable, with interest, upon notice from Lender to Borrower requesting payment,

If Lender.required mortgage insurance as a condition of making the loan secured by. this: Security Instrument, Borrower shall pay the
premiums required to maintain the-insurance in effect until such-time as the requirement for the insurance terminates-in-accordance with
Borrower’s and Lender’s-written agreement or applicable law.




e —————

m——— o .

.
\ »,

8, Inspection. Lender or its agent may make reasonablo entries upon and inspections of the Property, Lender shall give Borrower
-‘notice at the time of or prior to an inspection specifying reasonable cause for the inspection.

9. Condemnation; The proceeds of any award of claim for damages, direct or consequential, in connection with any condemnation or
‘other taking of any part of the Property, or for conveyance in lieu of condemnation, are hereby assigned and shall be paid to Lender.

In the event of a total taking of the Property; the proceeds shall be applied to the sums secured by this Security Instrument, whether or
‘not- then due, .with any excess paid to Borrower, In the event of a partial taking of the Property, unless Borrower and: Lender otherwise
agree in writing, the sums secured by this Security Instrument shall be reduced by the amount of the proceeds multiplied by the following
fraction: (a): the total amount of the sums secured immediately before the taking, divided by (b) the fair- market value of the Property
immediately before the taking; Any balance shall -be paid to Borrower,

'If-the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers to miake an-award or settle
a claim-for damages, ‘Borrower fails to respond to Lender within'30 days after the date the notice is given, Lender is-authorizedto collect
and apply the proceeds, at:its option, either to restoration or repair of the Property or to the sums secured by this Security Instrument,
whether or not then due,

Unless Lender and: Borrower otherwise agree in writing, any. application ‘of proceeds to principal: shall not .exténd or postpone the due
date of the monthly- payments referred to in paragraphs 1 and 2 or change the afmount of sich payments;

10. Borfower Not Released; Forhearaiice By Lerider Not a Waiver, Extension of the time for payment or modification of amortization.
of the sums:secured by; this-Security Instrument granted by Lender to any successor in"interest of Borrower shall not:operate to rélease the

linbility_ of .the” original Borrower or:Borrower's successors in interest, Lender shall not be required to commence proceedings against any

- successoriiy interest.or refuse to extend'time for payment or otherwise modify amortization of the sums securediby this Security Instrument:

by reason’of:any demand made by. the original:-Borrower or Borrower's successors in interest, Any forbearance by Lender in exércising:any
right or.remedy shall not be a waiver of or preclude the exercise of any right or reiedy.

11, Siiecessors-and Assignis'Biind; Joint and Several Liability;: Co-signers: Tho covenants and agreements of this Security Instrument
shall:bind and benefit the successors and assigns of Lender andBorrower, subject to the provisions of paragraph 17. Borrower's covenants
and :agreements. shall-be:joint and.several. Any Borrower who: co-signs this' Security Instrument but does not execute the Note: (a):is
co-signing;this:SeSurity Instrument only 1o mortgage, grant and-convey that: Borrower's interest:in. the Property.under-the terms of :this
‘Security:Instrument; (b)‘is not personally, obligated to pay- the sums secured by this:Security Instrument; afid: (c):agrees'that Lender and any
other Borrower. may. agree:to.extend, modify, forbear or make aniy sccominodationis withi-régard:to-the termsof:this Security, Instrument or
the’Note without thiat Borrower's consent, -

12, LoaniCharges. If the:loa ¢

‘ j W wm‘loan charges, and:that law:is
‘finally.interpreted‘so that:the'in h o m@eig loan:exceed the permitted: limits,
then: (a) any-such: loan chiarge uced bysthe amount:n to reduce:the clis srmitted limit; and ‘(b) any sums .

already. collected from Borrowe mﬂ@l@ﬂp 1B 10 Horylver. | ay choose to miake this:féfindby.
reducing the:principal owed und Mote or by makirig a direct paymient to-Borrower. -1f a refund s principal, the reduction will:be
treatedias & partial prépaymenit withou! i repajihentshangemder s Nateproperty of

'13. Legislation-Affecting Lendcr’siRights tment. (ﬂm RM i 8 has the effect of rendering any provision-of:the
Note"or'this;SebUrityﬁIiiStrtiiﬂ‘q! wnforceablglflac%z%%gtboog (e?@ﬁ,%gggpgg its o‘giygh, may, requiro immediate payment in full of alli
sums secured: by this Security-Instrument and may invoke-any. remedies permitted by paragraphi19. If ] cnder exercises this option, Lender
shall'take the'steps:specified in the second paagraph of paragraph: 17, '

14;.Notices.. Aniy niatics\ta'Borrower. providedifor in'this Sceurity Ins(fument <hall be ven by dslivering it or by mailing it:by. first.class
mail unless applicable- law-requires.use of another method. The notice:shall beidirected (o tho“Properly-Addressior :any-other address
‘Borrower designates by. notice:to Lender. Any. rotice to"Lencer shall ba given by, first class:mail to Lendeér's address stated heréin or. any
other.address Lender. designates by notice to Boirower, Ar notice provided for in this: Security Instrument shallibe deemed to have:been
given to'Borrower or Lender when given as provided in this paragraph, :

15..Governing Law; -Severability. This Security Instrument:shall be governed by federal law and the law of the jurisdiction in-which the
‘Property.is located. In the:even! tHiat any provision or-clause af ¥isiRecurity-Instrument; or the Note conflicts with applicable law, such
conflict-shall not affect other provisions of this Security Instruraent O this Heie which can'be given eifect without the conflicting provision.
To. this end the provisions of this SecurityInstrument and tha' Nofe are decldre to be severable.

>

16: Borrover’s Copy. Borrov i be piven one conforied copy-of thaiNote and of this Sccus rument, .

17. Transfer of:the Property refictal Interest.iaBorrower. 1§l or any: part of i y.or.any interest in itiis.sold or
transferred (orif a: beneficialiis rcowar is sold &r transfersediand :Borrowe: is person) without Lender's prior
written consent, Lender miay, at vire immediate payyiventiin Tull of all’ sun: 3 Security Instrument, However,
this option shall not be exercised hibited by federal of surity Instrument: ‘

If Lender exercises this:option, :Lender:shall give:Borrower notice of acceleration. The rictice shiall provide a'period of not less than 30°
days from.the date: the notice is-delivered: or- mailed within which Borrower must: pay-all sums secured. by- this Security Instrument, ,If
Borrower fails to pay these sumsiprior toythe, expiration. of thissperiod;. Lender may:invoke any:remedies ;permitted .by. this “Security-
Instrument without further notice or demand on Borrower. :

18. Borrower’s: Right to Reiristate, If Borrower. meets certain conditions, Borrower-shall have the right to have.enforcement.of this-
Security Instrument discontinued; at any time. prior to the earlier of:i(a) 5 days (or. such-other period as applicable’law may specify.for
reinstateiient) before sale of the. Property. pursuant to-siy power of sale containéd in this Security Instrument; or (b) entry-of.a-judgment
enforcing this Security Instrument. Those conditions are that Borrower: (a)- pays Lender. all:sums: which- then would be due under. this
Security Instrument.andithe Note-had no acceleration occurred;- (b)-cures anydefault of any other. covenants.or agreements; (c) .pays all
expenses incurred in enforing this Security Instrument, including, but not limited to, reasonable attorneys® fees; and (d) takes such action.
as¥Lender. may-reasonably: require- to assure that the lien"of this Security Instrument, Lender's:rights in"the :Property and Borrower's.
obligation™to:pay the sums:secured by this Security.Instrument shall continue unchanged. Upon reinstatemeént by Borrower, this Security

Instrument and the obligation secured hereby. shall remain fully effective as if no acceleration had occurred, However, this right to reinstate:

shall not apply in the case;of acceleration under.paragraphs 13 or 17.

NON-UNIFORM COVENANTS: Borrower and Lender further covenant diid ‘agiee as follows:

19, Acceleration;: Remedies. Lender shall give notice to:Borrower ;prior. to_acceleration:following;Borrower’s breach of any
covenant or agreement in this Security Instrument (but not prior to acceleration-under paragraphs 13-and 17 unless applicablé:law-
providés otherwise). The notice shall-specify: (a)- the default; (b) the action required to cure the default; (c) a date, not less'than 30:
days from the date the notice is given to Borrower, by which the default must be cured; and (d) that failure.to cure the default'on or
hefore the date specified in"the notice-may. result in acceleration of the sums secured by-this Security: Instrument, foreclosure by-
judicial proceeding and sale of the Property..The notice shall further inform Borrower of the right to reinstate after acceleration and:
the right:to assert in the foreclosure proceeding the non-existence of a default or any other defense of Borrower.to:acceleration and
foreclosure. If the: default: is.not' cured on.or before the date specified in the notice, Lender- at its option may- require immediate
payment;in: full of all sums secured by, this; Security, Instrument without further. demand and may. foreclose:this Security Instrument
by judicial: proceeding, Lender shallibe entitled to collect all expenses incurred in psiiing the remedies provided in this ‘paragraph
19,‘including,. but not limited to, reasonable dttorneys’ fees and'costs of.title evidence.. : -
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20. Lender in*Possession. Upon acceleration under paragraph 19 or abandonment of the Property, . Lender .(by judicially. appoisited:
receiver) shall.be entitled to exter upon, take possession’ of and manage the Property and to collect the reats of the Property including those

-past due. Any rents collecied:by Lender or the receiver.shall be upplned first to payment of the costs of management: of the Property and-

collection of rents, including,.but.not limited to, receiver's fees, premiums on receiver's bonds and reasonable attomeys' fees, and then to

‘the sums secured by this Security Instrument,

21, Release. Upon payment of all sums seciired by this Security Instrument, Lender shall: release.this Security. Instrument without charge

‘to‘Borrower,

22, Waiver of Valuation.and Appraisement, Borrower waives all right of valuation and appraisement,

23, Riders of the Security Instrument. If-one: or more riders.are excuted by Borrower and recorded together with this Security.
Instrument;.the coyenants and agreements of each.such rider-shall'be incorporated into and shall amend and supplement:the covenants and
agreements of this Security Instrument as if. the rider(s) were a part of this Security Instrument, [Check applicable box(es)]

-etiam

[X] Adjustable RateRider [, Gondominium Rider (] 1:4 Family Rider
GmduatediPaymeht.Rider [] Planned Unit Development Rider ] Fixed Rate Assumption-Rider.
[X] Adjustable Rate-Assiiifiption'Rider ] Othisr(s) (specify)

BY.SIGNING'BELOW, Borrower accepts anid ‘agrees to the terms
executed by:Borrower and'recorded with it

(Seal)
(Seal)
Document is
NOT OFFICIAL!

This Document is the property of
the Lake County Recorder!
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F&M:DOCSET, INC.

940L'LEE HIGHWAY. SUITE 400
FAIRFAX. VA 22031
703-591-8806

State of Indiana
County, of Lake
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eyt an*‘th s 26th; day- oF Apr

pml 1991!,. before: me,. the vunder51gned' a Notary Publiic in: and

‘*m for ssa1d'£03nty! pefzsonally appeared RRobert C. Algér and Jitk] Marie: Alger,, and:

) acknouleh@é &he executlon of the -foregoing instrument..

P wrlmess/my hand, b?id off 1c1al sealr

(o-, ,‘ﬂ‘./\’

Myinommgsslon Esplres. January 7,1994:
Resi.dent of LakQ\County, Indiana

‘e
v{’ ",- T treeaest ) ‘\

AT d covenants contained in this Security. Instrument’and in any, rider(s):
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THIS . ADJUS T ABLE! RATE | ~im% m"ﬁ N, 19 op
and is incorporated into,and’'shall be deemed:to" amend'an supﬁement thetMortg 8 D'é;dfo'f Tms;

or - Security Deed ‘(the "Security Tnstruinent”): of the same date given by th- indersigned. (ikier
"Borrower ") t0 sectire Borrower's Adjustable Rate Note he+"No! Nito . N

TICORP MOR) AGE, INCE . e s
(the; "L’énder") of the'same date:and!covering the property described"l theiSecu ﬂlnstrument and
located:at:

_ ¢ »,;v‘v-.i"is‘i COURT, MERRILLVILLE, IN 46410

e e n oA et a oo

(PROPERTY‘ADDRESS);
b " : Au.owma FOR CHANG N THE:
iNTE SIGNS ALL e
A Wi CHANGE
B0 TE: THE
4 TIONi TO'
cor
A :. " - ’ .
ADDIT Al ¥ ts:an é:in the, Security-
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A. ADJUSTABLE RATE AND MONTHLY PAYMENT' CHANGES
The Note provides: for an initial-interest rateof __.8.0000: 96 Sechon 4 of the Note provides for.
changesiin the adjustable iriterest rate and the:monthly. payments, as follows:

4, ADJUSTABLE/INTEREST RATE AND: MONTHLYfPAYMENT CHANGES'

(A): Change Dates

The adjustable interest rate I will pay may- -change on:the first day: of: _ MAY 1

19 92 _, and on that-day. every twelfth-(12th) moiithtthiersafter, Each dais on which my adjustable
iriterest rate could'change is-called’a- *Change Date”.

MB-1037 9/90-3037 One Year Coavertible ARM (Multistate)




(B)-The Index:

Begmmng with'the first Change Date, my adjustable.interest rate: will be based on-an Index. The
"Index” issthe weekly average-yield on United States Treasury securities, adjusted:to a-constasit
maturity of 1 year, as made available by-the Federal*Reserve Board, The most recentIndex: figure
available as of the date 45 days before each Change Date is called:the "Curreit Index".

If.the Index is no longer-available, the Note Holder-will choose a new. index-which'is based upon
comparable information: The'Note Holder will give me notice of this choice.

(C): Calculation of Chianges

Before each Change: Date, the Note :Holder will: calculate: my new interest rate by adding

-AND 375/1000: rcentage points (__3.3750 %) torthe Currént

Me Noie;l-lolder will then: round-the ‘result of this addition to.the: nearest one-eiglith-of one

percentage: pomt (0.125%). Subjectito: the limits stated in:Section 4(D) below, this rounded: aiioiit
will:be my- new.interest rate until the next Chinge Date.

The: Not n e 11d :be: sufficient
to repay th ’ mce th m _expected 'to e insfull on the
maturity d: . *&x lis calculation:is
called the'

(& I ment.
L TR
(D):Lim Rate Changes

My inte MMM limitstifth inprogrintebonit ook
LX §i (Thedrateof mmgwmqm%mcm or dacreased on any
gle:Change:Date by more-than ___TWO-AND:NO/1000. ercentage points
0000. " %) from the rate of interest'T have been paying Tor the pte ling?12-months.

L X | 7 interest rate will never. b greater than 14,5000

The intérestérate limiits: of this Section 4(D) - willinot apply-if I exercise:my- Conversion¢Option
under Section 5 of this Note

(E)Effective:Date of Changes
My new, erest rate will:become effective- on each Change Date. I'will, pay the 1ount’of my. new:

monthly payrient ‘beginning on-the firstsaontl _~  Date until the:

amount of my monthly.payment chgngg% K
(F) Notice of Changes :

TheNo r.willdeliver. or:nml‘to me: amouqegtﬂ any.changes in jr wble.interest rate:
and the an y. monthly pay:'ﬁ'éfphbeforeathereﬁ&ctwe date af Thesnotice will
include-inf vired by slaw to¢he: u;g\and also: the: titf ne:number- of¢a.

person wh tégarding:the :

B. FIXED INTEKEST KATE OPTION

The: Note provides for the -Borrower's option to convert from-an adjustable interest -rate with.

interest rate limits:to-a.fixed:interest rate, as:follows:

5. FIXED INTEREST RATE CONVERSION: OPTION

(A)- Optlon to Convert to Fixed Rate
not permit ‘me to do so. The 'Conversnoii'Optxon is my option to: convert the: interest rate I-am
required to pay by this Note from an adjustable rate with interest ‘rate limits to- the fixed rate:
calculated under Section: 5(B) below.

The Conversion can only take place on a date specified by the Note-Holder duringttlie :period'
beginning on the. first Change Date and’ending on the fifth Change Date. Each date:on which: my:
adjustable -interest rate can convert to-the new fixed: rate is called the "Conversion Date". Iican
convert my interest rate only on one of these‘Conversion: Date(s).




e,

If I want to exercise the Conversion Option,.I must first meet certain conditions. Those conditions
are that:-(i)‘My adjustable rate mortgage payments are current on the date the Note Holder receives
my-Notice of.Conversion.and conversion fee;:(ii):I am not otherwise in‘default or.foreclosure under
the:Note or-the Security Instrument on: the date:the*Note:Holder receives- my-Notice of Conversion
and conversion fee; (iit)sIthave not-been asséssed more than one-(1):late charge in the twelve (12)
months immiediately preceding the date the Note Holder receives my Notice of Conversion' and
conversion fee; (iv)' Within the time specifiediby the<Note:Holder,.Iiobtain from Note Holder the
information-necessary. to complete- the Notice of Conversion; (v)ithesNotevHolder must receive my
properly completed Notice of Conversion: and conversion fee of ___ $250.00i  within the «time
specified:by-the Note Holder; (vi)-Ithave not:exercised any. AssumptionFeature;.ands(vii) I miist
%ive: the:Note:Holder any-additional: documents-and: meet anyadditional requirements necessary for

onversion.,

(B) Calculation of Fixed Rate

oy e tionaliMortgage
Associatio : pEY Beccing hich I return my
Notice of J o DIMA, -60-day deliviry
requiredin fixgd rate mo ed’ 'liﬁ' i3 5.0.6250
percentage points, i 3 it B of BniNpateshisc oot (0 133BY, My 7w

fixed inter > will-not exceed’a maximum rate of _ 14750001 %. 11\ MA required net
. 'Iii » lB .® g

yield:cannor be de (ifninedi Bepanse shecapglicsblefvemmitmente afe5notdy «i120le, the Note Holder
wilidetermine oy dnter g PR BRI HRE Mt !

(C) Effective’Date ofFixed Interest Rate: :

If I satisfy-all:of the conditions: for. exercising the Conversion Option-described:in Section:S(A),
above, the new fixed interest-rate will  go-into.effect-on the first day.of the mionth following the Note
Holdet!s receipt of the Notice of Conversion and conversion:fee. This:da is'called theConversion
Date. If I do not satisfy 2l of these conditions, any. attempt at exercise of tha.Conversion Option will
be null afid vaid. If I'have. satisfied a1l of the conditions to convert; k:cannot-cancel the Conversion
after the Note: Holder receives the conversion fée and the Noticerof Conversion, After-the Note
Holder receives my Notice of Conversion*and'the conversionsfee: by the date it is:die, -Conversion
becomes:-final. Any-attempt by me to cancel‘the.Convession:prior to the time.Conversionibecomes
final* will .causesthe Conversion+Option.tosexpire and my loan:will rémain antadjustable.rate loan
until: matus NOER’S %

(D):New. Payment‘Amount and 'F(s"’:feéﬁve Date:

> \) AN

If:I'cho erernige the ConversiohLOption,. theiNete Holder will*deter 1¢-amount of the
monthly p: hat would:be sufficient:to-repay the.uapaid prificip:1:] « edfto-owe'on.the
Conversio full onsthe: matucityhdalo at miinéw fixed interee bstanitially equal
payiments, this calculation i}l SeiSimow amount of .y ment.Beginning
with my fi xent after.the Convession Date, I'will pe it' as: my monthly
payiment u

€. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER

1. Until: Borrower exercises:the Conversion Option-under the conditions stated in Section'Brof.this
Adjustable: Rate: Rider, Uniform Covenant 17 of-the Security Instrumieiit is amendedto read-as
follows:: .

Transfer of the Property or a Beneficial' Interest in Borrower. If all or aniy,pait of the Property
or:any interest'in it is sold or-transferred (or if a beneficial interest in- Borrower is:sold or-transferred
and: Borrower is not ‘a natural person) without Lendér’s prior written consent, Lender may, at its

option; require immediate payment in full of all sums secured by. this: Security Instruiient. However,

this. option: shall not'be-exercised by:Lender if exercise is prohibited: by, federal‘law.as of the date of
this: Security Instrument. Lender also:shall .not exercise this option if: (a). Borrower causes to be
submitted: to:Lender information:required*by-Lender to evaluate the intended transferee as if a new

16an- were being. made to the transféree; and (b) Lender reasonably defermines. that Lender’s.security

will not be.impaired by the loan.assumption and: that the risk of a breach of dhy covenant or
agreement in this Security Instrument is acceptable to Lender.

*

ale . oot ‘e Al o
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To the extent permitted by applicable law, Lender.may charge a reasonable fee as a condition. to
Lender’s conserit to the loan-assumption. Lender may also- require :the transferee to: sign an
assumptlon agreement that is acceptable to:Lender and that: obligates: the transferee to-keep all: the
promises and agreements made in:the Note-and in:this Security Instrument, Borrower will continue
to be obligatedsunder the Note-and this Security Instrument unless Lender. releases Borrower in
writing,

If Lender exerclses the option to require immediate payment-in-full, Lender shallgive Borrower:
notice of acceleration. The notice shall provide a period of not'less: than-30 days frofn thie-date the:
notice is delivered‘or mailed within which Borrower must pay- .allvsuiis secured by :this:Security
Instrument..If Borrower fails-to pay these sums: prior to:the expiration of this:period, Lender,may
invoke-any*remedies:permitted by this Security Instrument without further.notice or' demand! on.
Borrower..

2 Tf RAernitae avaens nng tha Cnmvrascisse s bl ae “n:ln‘- $hn- A A28 e -‘-“-d m Swtlon B of
this Ad_] ...........w... to v....v....,\ curity Instrument:
describe v an b sionsrof Uniforii
Covenar

Nt G‘T‘“‘ 6‘?"?‘1’@"1%1'
“Ti I€-all-of any partsof: the

Property. opany i - l rest-in Borrower is:sold or
transferre ,ad!BorrothasInakoﬁdmRﬁﬁﬂltﬂﬁn!s prior witten consent, Lender
may, 4t i's Option, require: immediate payment in full of all sums. secur by this Security
Instrument: However, thisioption. shall not be*exercisedfby: Lender ifiexercise is prohibited by
federal¢law as of thewdate.of thisiSecuritysinstrument:

Ifs_cnder-es creises this option, Lender. all. give Boffower notice of dceeleration. The notice
shall providesa period of not less than 30*days from the da olicesis delivered or mailed
withiii-which Borrowermust pay all sums:se ed by this Security Instrument. If Borrower. fails:to
pay these sums.prior to the expiration ofithis, period, L énder iy invoke any rémedies perriitted
by this Security Instrument without - further notice or demand on Borrower..

BY SIONING:BELOW, Borrower atiapts ‘grees to-the terms and covenants cofitained!in
this Adjustable Rate Rider. S

(Seal):

S o -Borrower

(Seal)

U; AVALRASARS & RAST Adnw ’ U ' -Bori'b'wer

-Borrower

... (Seal)

-Borrower

[Sign Original Only]

F&M:DOCSET, INC.
9401 LEEHIGHWAY SUITE 400
FAIRFAX, VA 22031 .

703-591-8806
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LOAN# 6372885

THIS:ASSUMPTION:RIDER is-made this._26 _ day.of

U A bR L o4 \ atp & L

ADJUSTABLE RATE ASSUMPTION RIDER

, 19: 91' | and'is incorporated into and:shall:be

‘ deemed:to-amend:and-supplement the Mortgage, age; Deed: of Trust or Security Deed (the "Security Instrument") of-the same date

given by the undersigned person whether one or more, (the "Borrower') to secure Borrower's Note.to

CITICORP.MORTGAGE, INC..

(the "Lender") of the same daté and covering "thie property described in theSecurity Instrument and’ Tocated atr

... 4060:W.75TH COURT, MERRILLVILLE, IN46410.._... ..

B. AGREEMENT.. Len
‘obligates the Purchase:
.continue’to be obligate

C. APPLIGABILITY, I

2. Purchaser.must bea

W

. Puichaser.must' mee
new:loan to: Purchas

4, Purchaser shallassu

5. If applicable, Borr
waivediby Lender;

6. 1f Borrower's Note
‘Borrower; and
7. Lenider must reason

D. ASSUMPTION RATI
assumption.

FAIRFAX, VA 22031
703-591-8806

EAE e ——p——

MB-931 Rev. 7/86 2931

1. ThisrAssumption: Ride

loan* from' Lender, (hi

% BY SIGNING!BELOW,. Borrowers accepts.and agrees to the tecms

'9401:-LEE HIGIIWAY SUITE 400

(PROPERTY ADDRESS)

/ vmn O.Gigh A m_-..‘.‘v \
SL N
N" 8*‘1""6513"? TCTAT.
ese conditions and terms, .as; follows
Thxslf)ocument is the pro of
pplies 0”31‘8 tt E{'ﬁéteger of the ﬁogexg' qower an
ndividual, not a partnership, cprpomt;og or-other entxty.;
ender’s credit underwiiting-standards for.the type.of loaa beingiasst
-only the:balance due on'the-Note at the time of assumption for the
sr's private mortgage insurance.coverage must be: transferred ‘to |

>-a.conversion: feature and:  Bosrowsriias exercised: the right of: conv
\ssumption Rider is vo‘d md*bender nas no obligation, to all¢"

~e.that=1.end,e@g s;:glgrity will nbt ‘§e imipaifed by (ho |

low assumption by-Prigcheser at-Borrov/sr’
‘} U "V"‘(C‘l"-‘ >

~

A

| ASSUMPTION: COVENANTS. In addition to the -convenants: and agréeiiients made ‘in the
: Security Instrument,, Borrower and Leiidét fiirther covenant and agree as follows:

AV
A, ASSUMPTION. Any peison purchasingthe Property from Borrower-iay assume full liability to repay-Borrower’s Note.to -
Lender-under the terms and conditiofis set out.in this Assumption Rider.

m required by:Liender;-which
y Instrument. Borrower. will
inwiiting,

o‘a*foreclosure sale;.

'd‘as if Lender were-makinga

n remaining;on:the:Note;

Purchaser. in writing, unless;

ion of. thxssloan to_a*fixed: rate

scumption.by. asPurchaser from

ymption:

st rate-in-effect at:the:time:of

E. ADDITIONAL CHAKGES. in addition, Lender may.charge an amount up.i0 onepercent (i %) of the current Note:balance
and’its normal:loan closing costs, except the cost of a real estate appraisal..

5-and'covenantg, of, this Assumption Rider.
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