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MORTGAGE

__ THISMORTGAGE (“Security Instrument") is given on MAY 1, 1991
1991  Themortgagoris: .S. CARTHARN, A SPINSTER

&Uvelma
UNITED: SAVINGS ASSN+OF THE SOUTHWEST FSB

(“Borrower"), This Security-Instrument'is given to:

. L

whichis organized and existing under-the laws of UNITED: STATES OF AMERICA - , and Whose addreéssiss .

_ . (*Lender"). 2

"Borfower owes L'efider the'Srincinal sum of  NTNETEEN THOIISAND ‘AND :007100° i
o . ‘ ificed by Borrower's note
dated‘the same date a ,u'ument “Note" iwhich provxdes formonth »with the full debt, if-not
paid earlier; diie and p ! IhQI A& Chis Security, Instrument.
secures to Lender. (a e .nent of t evxdenc the Note,- wit unten. Bt ‘enewals, extensions and
tsnodirfiitcatlions, (b) ithe’ g it h 4 Mto protect:the security, of:this:
ecurity Instrument; e ) the pemmfm S ts under this Secumy Instrument and
ﬁlﬁgx f&fﬁﬁfﬁnw the {o!lowing described property,

Ahie Note, For this purpose; Borrow:
located in County, Indiana:
Y AARY ’

LOT 8 AND THEyNORTH 15 FEET OF LOT 9, BLOCK 2; ‘SOUTH! PARK ADDITION: TO' GARY.y
AS' SHOWN IN PLAT BOOK 7, PAGE 15, " LAKE OUNTY, INDIANA
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which has the addressof 4655 POLK: STREET ,. ,  GARY .
A A l§tfeetl o (City]
Indiana 46408 (“Property. Address");:
{Zip. Code):

TOGETHER WITH all the improvements. now or:hereafter erected on the property, and -all eascments,.nghts,
appurtenances, rents, royalties, mineral, oil and gas rights and. profits, water rights and'stock and all ﬁxtures now,.or
hereafter a part of the property. All replacements and additions shall also be covered by this Security Instrument. All of the.

foregoing is referred to in this Security Instrument as the “Property.”
BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and’has the right to:

mortgage, grant and-convey the Property and that the Property.is unencumbered, except for encumbrances of ‘record.

Borrower warrants and will defend generally the title to the Property against all claims and demands, subject:to-any

encumbrances of record.
'I'Hls SECURITY INSTRUMENT combines uniform covenants-for nationaliuse and: non-uniform covenants with: 0

limited variations by Jurlsd|cnon to constitute a uniform security instrument covering real property.
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UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest; Prepayment and Late Charges, Borrower shall promptly pay when due
the principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note.

2. Funds for Taxes and Insurance. Subject to applicable law or to a written waiver by Lender, Borrower shall pay
to Lender on the day monthly payments are due under the Note,-until the Note is paid in full, a'sum (“Funds") equal to
-one-twelfth of: (a). yearly taxes and-assessments which may. attain:priority over. this Security -Instrument; (b).yearly
leasehold payments or ground rents on the Property, if any; (c)-yearly hazard insurance premiums; and (d)-yearly
mortgage insurance premiums, if any. These items are called “escrow items.” Lender may estimate the Funds due on the
"basis of current data and reasonable estimates of future escrow items,

The Funds shall be held in-an institution the deposits or accounts of which are insured or.guaranteed by a federal or
state-agency.(including:Lender if. Lender.is such an institution). Lender shall apply the Funds to pay- the escrow items,
Lender may not charge for holding and applying the-Funds, analyzing the account or.verifying the escrow items, unless
Lender.pays Bofrower interest-on the' Funds and applicable law pérmits-Lender to make such-a charge. Borrower and
Lender:may agree in-writing that interest shall be paid on"the Funds. ‘Unless an agreement is made or applicable law

‘requiires-interest to be pid; Lénder.shall'not be required:to pay Borrower any iiitérest or earnings on the Funds. Lender
shall'give to Borrower, without charge, an annual accounting of the Funds showing credits and debits to the Funds and the
purpose for.which each debit to the Funds was made; The Funds are pledged ns additional security for the sums secured by
this Security Instrument, '

If the amount of the'Funds.held-by Lender, together with:the future monthly payments of Funds payable prior to
the due dates of'the escrow items, shall exceed the amount required to pay the escrow items when due, the excess shall be,
at Borrower's option, either promptly:repaid to Borrower or credited-to Borrower on monthly payments of Funds, If the-
amount of the Funds held by Lender is not sufficient to pay-the escrow items when due, Borrower shall pay to Lender any
amount necessary o make up the deficiency in one or more payments as required by -Lender.

Upon;payment in fullof all sums secured by this Security Instrument, Lender. shall' promptly. refund to Borrower
any Funds held by Lender, If under paragraph 19 the Property is sold or acquired by Lender, Lender shall apply, no later
than.immediately:prior to the sale-of the Property or its acquisition by Lender, any Funds held by Lender at the:time of:
application as a credit against the sums secured by this Security Instrument.

3. Application of:Payments, Unless applicable-law. provides otherwise, all payments received by-Lender under
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paragraphs1-and 2 shall be applied: first, to late chafges due iinder the Noté; secorid¥to prépayment charges due ufider the

Note; third, to amourit 0 1e,

4, Charges; Li st Y. 811 1AXES, SSESSMENLS,eCiLAT 58 itions attributable‘to.the
Property which may- A ﬂ@ﬁuh‘aﬁmﬂ; g le:ischc or ground rents,.if any.
Bortower shall,pay the j e manner provided ip.paragraph.2;.ar iL 1ot . manner, Borrower shall
pay, them on time dire wué ly wi:ﬁl A‘IE' is ler all-notices of amounts
to be paid:under this j ¢h. Lt Borrowet 'makes these payments directly, Borrower, sh imptly furnish to: Lender.

receipts evidencing the poymeEhis Document is the property o

Borrower shall promptly dismr % ({;h %  pri ixﬁ%sli&curity.ln. yment unless Borrower: (a)
agrees in'writing to the payment of't é‘:& ‘gc r§i~ lién %a neracceptable to Lender; (b) contests in good
faith'the lien by, or defends against enforcement-of the lien in;ilegal proceedings which in:the Lender's opinion operate to
prevent the-enforcement of the )i Yorfei ] art-of the Property;: ures from;the holder of the:lien-an
agreement satisfactory (o Lender subordinatingthe liento this Security Tnstrum&it#li Lender determines that any part of
the Property is subject (o a lien: which may.attain- priority over this Security:Instrument, Lender may give:Borrower-a

notice identifying the licn, Borrower shall satisfy the lien or take one'or more ions sei-forth above within 10 days
of the giving of notice.

5. Hazard Insurance. “Borrower shall keeps the improvemen s now existing or hereaficrereéted on‘the Property
insured against loss by fire; hazards included within the term * decoveragc and any other hazards for which Lendeér

requires insurance. This insurance shall be maintained in the:amounts and for the periods that Lender reqiires. The:
insurance carrier.providing the insurance shall be chasen b Borrower subject ‘to Lender's npproval:which shall not be
unreasonably withheld Q) 0,7

All insurance policics and renewals shall:Béwceeptabletn-fiender and shall inctudc 4 siandard -mortgage clause.
‘Lender shall'have the to ho'd the policies angveh e wals=if E2&der requires, Borrowcr promptly give to Lender
all receipts of:paid pre; nd renewal:notices7Ii the'evenitof j0ss; Borrower shnl! gi t'notice to the insurance
carrier and Lender. Le nuke proof of lossifnot madz pramptly by Borre

Unless'Lender : “atherwise agredin Writiog dngurance proceeds d to restoration or repair
of the Property damag tion or repair is‘économically feasiblc an ity is notlessened. If the
restoration or repair. s fe i urance-proceeds shall be

applied to the sums secured by this Security Instrument, whether or not then due, with any-excess. paid to Borrower, If
Borrower abandons the Propérty, or does not answer. within 30 days a notice from: Lender that the insurance carrier has
offered to settle a claim, then Lender may collect the insurance proceeds. Lender may use the proceeds to repair or restore
the Property or to pay sums:secured:by this'Security Instrument, whether or not then due. The 30-day period will begin
when the niotice is given.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of the payments, If.
under paragraph: 19 the Propeity is acquired by Lender, Borrower's-right to any insurance policies and proceeds resulting:
from damage to the Property prior to the acquisition shall pass to-Lender to the extent of the sums secured by this Security
Instrument immediately prior to the acquisition.

6. Preservation and Maintenance of Property; Leascholds. Borrower shall not destroy, damage or substantially.
change the Property, allow the Property to deteriorate or commit waste. If this Security Instrument is on a leasehold,
Borrower shall comply with the provisions of the lease, and if Borrower acquires fee title to the Property, the leasehold and
fee title shall not merge unless Lender agrees to the merger in writing,

7. Protection of Lender’s Rights in the Property; Mortgage Insurance. I Borrower fails to perform the
covenants and agreements contained in this Security Instrument, or there is a legal proceeding that-may significantly affect
Lender's rights in the Property (such as a proceeding in bankruptcy, probate, for condemnation or to enforce laws or
regulations), then Lender may do and pay for whatever is necessary to protect the value of the Property and Lender's rights
in the Property. Lender's actions may include paying any sums secured by a lien which has priority over-this Security
Instrument, appearing in court, paying reasonable attorneys’ fees and entering on the Property to make repairs, Although
Lender may take action under this paragraph 7, Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Security- Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from
the date of disbursement at the Note rate and shall be payable, with interest, upon notice from-Lender to Borrower
requesting payment.
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If-Lender required mortgage insurance as a condition of makmg the loan secured-by this Securrty Instrument,
Borrower shall pay the premiums required to maintain the insurance in effect: until-such time as the requirement for the
insurance terminates in accordance with Borrower's and Lender's written agreement or appltcable law.

‘8, Inspection, Lender or its-agent may make reasonable entries upon and-inspections of the Property, Lender
shall give Borrower notice at-the time of or pt‘lOl‘ to an inspection specifying reasonable cause for the inspection.

‘9, Condemnation. The proceeds of any award or. claim for damages, direct or consequential, in connection with
any-condemnation or other taking.of any. part-of the Property, or for. conveyance in: lieu of condemnation, are hereby
assigned and shall be paid'to Lender.

In the'event-of a totalitaking-of- the Property, the proceeds shall'be appliedito:the sums:securedby.this-Security
Instrument, whether or not then due, with any.excess paid to'Borrower, Inithe event of-a-partial taking of the Property,.
unless Borrower and Lender otherwise agree in writing, the sums secured:by this Security Instrument shall'be reduced by.
the amount ofthe proceeds. multiplied :by.the following fraction: (a) the:total amount of‘the sums secured;immediately:
before the taking, divided by (b) the fair market value of the Property immediately before the taking. Any balance shall be
pald to Borrower,

If the Property:is abandoned by Borrower. or if, after notice by-Lender to'Borrower that the condemnor offers to
-make an award or settle a claim for damages, Borrower fails to respond to Lender within 30 days after-the date the notice is:
-given; Lender is authorized to collect and apply the proceeds,:at its option, either to restoration or repair of the Property or
to the sums secured by this Security Instrument; whether or-not then due,

© -Unless:Liender and Borrower. otherwise agree in writing;any application of proceeds to principal shall'not extend'or
postpone the due date of the monthly- ‘payments referred to in paragraphs | and 2 or.change'the amount:of such payments,
~10; Borrower‘Not*Released; Forbearance: By Lender Not-a Waiver. Extension of the time for payment .or
modificationof amortization: of. the'sums secured-by this Security Instrument: granted by-Lender to'any successor:in
interest of Borrower shall not operate to release the liability of the original Borrower or Borrower's successors in interest,
Lenderishall not be required to-.commence proceedings: against any. successor in lmerest«omefuse to iextend tlme ‘for
payment or otherwise i a on ofany demand made
by the original Borrowe ing any right or remedy

shall'not be a waiver of
afits and agreémients:of

11.. Successors '
this Security:Instrumen Nmmuﬁﬁ : ‘~. subject to'the provrslons
of.paragraph:17.:Borroy 0&5 ég::g %' ho co-signs this Secunty
Instrument but does not ¢ ;l;'% %ﬁ?ﬂ ﬂglﬁ ifﬁ gagergrant and convey
that- Borrower 5 interesl inthé Prope instcbmient; (b) ts not personally: obhgated ‘to; pay
the sums secured by th »ecunty lnstrument' and (c) agrees that Lender and any other Bortower. may ‘agree to’ ‘extend!
modlfy. forbear or mak ny: accommodattons with regardito the terms of this Security: lnstrr ent orithe Note without.
that' Borrower's consenl

12. ‘Loan ChaFges. If theiloan secured by this Security Instrument is subject to.a law_whichisets maximum loan
charges, andthatslaw is finally interpreted:so that the-interest-or other lonn charges collected orsto be-collected in
connection with:the loan exceed the permitted limits, then: (a) any such loan: chasgeishall be reduced: by the amount
neccssary to reduce the charge to the permitted limit; and (b) any sums already collected from Borrower. which exceeded.
permitted limits.will be refunded to Borrower. Lender may chooseto make this refund by reducing the principal owed!
under the Note or.by making a disect payment to Borrower. If a.cefundreduces principal, the reduction will be treated‘as a:
partial prepayment without any. prepayment charge under the Note:

13. Legislation Yecting: Lender’s:Rights, . Sifienactment or expirationrof applrc 2'laws has the effect of.

rendermg any provrsxor »{'the Note or this Security Sasiriment unieqforceable accordmg toits terms, Lygnder, at'tts optlon,
may require immediate payment: rn full of all-sumg securediby this' aecurrty lnstrume' #d may invoke any remedles
permitted by paragraph Lender exercises thisioption,-Lender shatl take the step° the second paragraph of
paragraph 17,

14, Notices.: ) Borrower.providediiot-in thi§Security Instrurier renby.delivering itor by
.mailing it by first class tble law rétiizei \setor another meth shall‘bé directed to'the
‘Property Address or ar orroWer designates oy Hotice to Lend _endet shall be given by
first class mail'to Lende:'s address stated herein or any other address Lenderdesignates by notice to Borrower, Any notice’

provrded for in'this Security Instrument shall be deemed to have been-given to Borrower or Lender when given as provided
in this paragraph.

15. Governlng Law; Severablllty. This Secunty Instrument shall be governed by federal law and.the law of the
jurisdiction in-which-the Property is-located. In the event that any. provrsron or clause of-this:Security Instrument or-the
‘Note conflicts-with appllcable law, such conflict shall not affect other provrsrons of this Security. Instrument or-the Note
which can be glven effect without the conflicting provision. To this end the provisions of this Security-Instrument and the
Note are declared to be severable.

16. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Security-Instrument.

17. Transfer of the Property or a'Beneficial Interest in Borrower, If all:or. any part of the Property or any
interest in it is sold or transferred (or if a beneficial interest in Borrower is sold or transferred‘and Borrower is not a natural:
person) without Lender s prior.written conseént, Lender’ may, at its option, require immediate payment in full of all sums.
secured:by this Security Instiiment. However, this option shall not-be exercised by Lender if exercise is prohibited by
federal law as of the date of this Security Instrument,

If Lender excrcises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period:
of not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by
this Security Instrument, If Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any-
remedies permitted by this Security Instrument without further notice or demand on Borrower.

18, Borrower's Right to Reinstate, If Borrower meets certam conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued at any time prior to the earlier of: (a) 5 days (or such other penod as
apphcablc law may specify for reinstatement) before sale of the Property pursuant to any power of sale contained'in.this
Security Instrument; or (b) entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower:
(a), pays Lender all sums which. then would be due under this Security, Instrument and the Note had no acceleration
occurred; (b) cures any default of any. other cuvenants or agreements; (c) pays all expenses incurred in enforcmg this
Securrty lnstrumcnt. including, but not limited to, reasonable attorneys' fees; and (d) takes such action as Lender may
reasonably require to assure that the lien of this Security Instrument,. Lender's rights in tlie Property. and Borrowér's
obligation to pay the sums secured by this Security Instrument shall continue unchanged. ‘Upon reinstatements by
Borrower, this Security Instrument and the obligations secured hereby shall remain fully effective asifno accelération had
occurred, However, this right to reinstate shall not apply in the case of acceleration under paragraphs 13 or 17.
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

19; Acceleration; Remedies, Lender shall give notice to- Borrower prior to acceleration following Borrower’s
breach of any covenant or agreement in this Security Instrument (but not prior to acceleration under paragraphs 13 and 17
unless applicable law proyides otherwise). The notice shall specify: (a) the default; (b) the action required to cure:the
default; (c) a date, not less than 30 days from the date the notice is given to Borrower, by which'the defauilt must be cured;
and (d) that failure to cure the default on or. before the date specified in the notice may resilt in acceleration of the sums
secured by this Security Instrument, foreclosure by judicial procceding and sale of the Property, The notice shall further
inform:Borrower of the right to reinstate after acceleration and the right to assert in the foreclosure proceeding the non.
cxlstence of a-défault or any other defense of Borrower to acceleration and foreclosure, If the default is not cured on or
before the date specified in‘the notice, Lender at its option may require immediate payment in full of all sums secured by
this Security ‘Instrument without further demand and may foreclose this Security Instrument: by judiclal: proccedlng.
Lender shall be entitled to collect all expenses incurred in pursuing the remedics provided in this paragraph 197 including,
biit not limited to, reasonable attorneys' fees and costs of title evidence,

20, Lender in‘Possession, Upon acceleration -under purngruplwl9 or abandonment of. the Property, Lender (by
judicially appointed receiver) shall be entitled to enter upon,’take possession of and manage the Propérty and:to collect the
rents of the -Property.including those past due, Any:rents collected by Lender or the receiver shall be applied first to
payment of the costs of management of the Property and collection of. rents, including, but not limited'to,-recciver's-fees,
premiums on receiver's bonds and reasonable attorneys' fees, and then to the sums securcd by this Security Instrument;

21, Release,-Upon' payment of all sums secitred by this.Security Instrument, Lender shall release this- Security
Instrument without chargeto Borrower,

« 22, Waiverof Valuation and‘Appraisement;Borrower waives all right of valuation and appraisement,
23, Riders to this Security Instrument, If.one or more riders are executed by Borrower and'recorded together with
this Security Instrument, the covenants and agreements of each such rider shall be mcorporated into and shall amend and

supplementsthe covenants. and agreements of" this Security -Instrument as:if the ridér(s) were a: pnrt‘of this-Security.
‘Instrument. [Check applicable box(es)]

iJ- Adjustable Rate Rider (J: condominiuim Rider [ 2—4- Family Kider

1D?~GraduatedePaymeht Rider D Planned :Unit:Development:Rider

L)+ ottiei(s) [sp

Document 1s

A ; @cove: ined iine thiseSegiit
*Instrume‘:\t air(:lrj:\Na?lyl ,(mmwdﬁ ﬁmrﬂi ained in=thisrSecuirity

This Document 1 Ok N i Seal)

the Lake COUHWMgd%X&THARN ~Borrower
PR TlH - Prelna

(Seal)

~~Borrower

(Seal)
-Borrower

(Seal)
" Borrower

[Space. Below ¥hig: llinar For(Acknowledgment)

STATE OF INIDANA, : Courity ss:

On:this  fst day ‘of May §19° 04 ne, the undersigned, a
n 1 ‘Notary Pubhc inand 1ty, personally appeasccd:

i Phelma W@S.“Carthan

;.?.‘f}f..' :

e , and acknowledged the execution of the‘foregoing: instrument.

Wn‘NBSS myr hand and‘ofﬁcxal seal;

‘M& Commlssxon expires:
Sefterber-17,1992 < i .
Sident: of Lake' ‘County, -Indiana Thelma JeahCartsr
Rﬁ This mstrument ‘was prepared by: United Savings Association of the Southwest FSB
h, ¢
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Notary Public




