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MORTGAGE
THIS MORTGAGE +(“Security Instrumeiit”) is givenon- April 26,

19.97 The mortgagor is
EY : ALBERTS
g) This Secunbt{y Instrument is given to
»and.whose address is.

(“Borrower”
Statewide: _Funding: :corporation
which is organized and existing:under the laws of:the '‘Staté of New York (
Northway 10 Executive Park, P.O. Box 390, CLi'ftén Park:y NY 12065
(“Lender”).
Borrower owes Lender the principal sum of
nced:by Borrower's note

Twenty-One:T
dated the same daté‘as A ,ument !;Iﬁote“g, wﬂicﬁ provud1 ?or month with the full debt, ifinot
NQ’EQ egI‘QI 'his Security, Insfrument
aymentofit evidenc ote, - wit mtere n enewals. extens:ons and
apeafh 7o )tect ithe securify.of thls
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pald carlier, due'and pe
-secures to‘Lender:i(a); <p |
'lfldi‘stlle)mm%memtﬂm 0 i ;
wer's covengals and'a ynts under: this »ecumy nstrument’and
rant mﬁe Lender.the fc]10Wing described’property.

.modifications; (b) the j
© the pe
Countg, Indiana:

Securlty»lnstrument,a ]
_the'Note. For this pury Borrowe

located in: Lake:
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which has theaddressof 7041 Black oa_}lcs t_Rclaa_ld » Gary
reet
‘Indiana: 46408 .(“Property Address");
[Zip Code)
TOGETHER WITH alls the improvements-now or-hereafter erected on the property, and:all easements, rights,
appurtenances, rents, royalties, mineral, oil: and gas rights and profits, water-rights- and stock-and’all fixtures now or
hereafter a part of the property. All replacements and additions shall also be covered by this Security Instrument. All of the

foregoing is referred to in this Security Instrument as the *Property.”
BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to

mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warrants and will defend generally the title to the Property against all claims and demands, subject 10 any

encumbrances of record.
THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants. with
limited variations by jurisdiction to constitute a uniform security instrument covering real property.
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UNIFORM COVENANIS.  Borrower and Lender covenant and agree as follows:

I, Payment of Principal and Interest; Prepayment and Late Charges.  Borrower shall promptly pay when due
the principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note.

2. Funds for Taxes and Insurance, Subject to applicable law or to a written waiver by Lender, Borrower shall pay
to Lender on the day monthly payments are due under the Note, until the Note is paid in full, a sum (*Funds") equal to
onc-twelfth of: (a) yearly taxes and assessments which may attain.priority over this Security Instrument; (b) yearly
leasehold payments or ground rents on- the Property, if any; (¢) yearly hazard insurance premiums; and (d) yearly
mortgage insurance premiums, if any. These items are called “escrow items.” Lender may estimate the Funds due on the
basis of current data and reasonable estimates of futurc escrow items,

The Funds shall be held in an institution the deposits or accounts of which are insured or guaranteed by a federal
or state agency (including Lender if Lender is such an institution), Lender shall apply the Funds to pay the escrow items,
Lender may not charge for holding and applying the Funds, analyzing the account or verifying.the escrow items,_unless.
Lender pays Borrower interest on the-Funds and applicable law permits Lenderto make such a'charge, A charge assessed:
by Lender in:connection: with-Borrower’s entering nito-this Security Instrument to pay:the cost: of an:independent. tax
reporting service shall not-be a charge for purposes of the preceding sentence, Borrower and Lender may agree in.writing
that interest shall be paid‘on the Funds, Unless an-agreement is made or applicable law requires interest to be pald, Lender
shall not-be required'to pay-Borrower any interest or earnings on the Funds, Lender shalligive to Borrower, without charge,
an annual accounting.of the:Funds showing credits and"debits:to-the Funds and the purpose for which eachidebit-to the
Funds-was made, The Funds are pledged-as-additional sccurity.for the sums secured by this Securlty.Instrument,

If:the amount of the Funds held by. Leinder, together with the future monthly payments of. Funds payable prior to:
the due dates of the escrow.items, shall’exceed the amoutit required to pay the escrow items when due, the excess shall be;
at'Borrower's option, either. promiptly repaid to Borrower or crédited to Borrower on monthly:payments of Funds, If the
amount of:the Funds held by Leiider isnot sifficieiit to pay the escrow.items when due; Borrower shall’pay to'Lender ary
amount necessary to miake up the deficiericy. in ofie of more payfients as required by Lender,

. ‘Upon:paymeént in filljof all'suiis seciired by:this:SeCurity'Instrument, Lender shall promptly réfuind to Borrower
any Fufids héld by Lénder. If inder paragraph’ 19 thé'Property is sold or acqiiiréd by Lendér, Lendér shiall apply, rio latér
than:immediately prior to.the'sale of the-Property or its acquisition:by Lender, dny'Funds held:by Lerider at the:time of

- applicationas a credit against the sums secured by this Security Instrument.
3. Application of Payments, Unless applicable law provides otherwise; all payments-received:by. Lender under

paragraphs 1-and-2 shal 1t charges due under the:

S

Note; third, to amounts e 2 fourth;to nter \cuﬁs e

. -4, -Charges; Li or Amm +ehlrges, fo tions attributable to the
Property ‘which may.: mﬁf;c i y# djleasel ol r ground rents,.if any,
Borrtt)‘wer‘shall;'pay the: N nner @/ dﬁrﬁlxﬂi}h manner, Borrower shall
pay themon time direc ihe nerson owed payment. Bogrower shall promptly furnisiy 1o :r-all notices of:amounts
to be paid 1:jnder thi; paragr ’lih&ﬁmumm& bﬁyﬁiﬂlﬂsl@ip@l}.gl&)&@ﬁ. Mpromptly furnish to Lender
receipts evidencing the pasyments, '

Borrower shall promptly discﬁg}g% a%)‘#ég &i&%%%&?%\ggg‘ggécqﬁty Instrument unless Borrower: (a)
agrees in-writing to the payment of the obligation secured by the lien in a manner acceptable (0 Lcnder; (b) contests ifi good
faith the lien by, or defends agains enforeeme nin, ! aceediny in the Lender's opinion operate to
prevent the enforcement of the licii or forfeitiife of any part of thé Proparty; or (¢) secures.from the holder of the lien an
agreement satisfactory to Lender subordinating the lien'to this Security Instrument. If L cnder determines that-any part-of
the Property is subject to a lien:shich may attain priority over this Security iment, Lender may give Borrower a
notice ideritifying the licn, Borrower shall satisfy the lien or take one or more of the actions set forth above within 10 days
of the giving of notice,

5. Hazard Insurance, I or shall kecp the imprc ls'now existing or herealtcr erected on the Property
insured against loss by fire, hazards included within the term “extended coverage” and any other hazards for. which:Lender
réquires insurance. This insurance shall be maintained i thizamounts and for the periods that Lender. requires. The
insurance carrier providing the insurance shall be gid:ei 8y Bérrewer subject to Lender' pproval which-shall not be
unreasonably withheld.

All insurance p and renewals shall e z2cceptable to Lerider and shall includ indard mortgage clause,
Lender shall have the r old the policies and renewats 1 Lender requires, Borrov promptly give to Lender
all receipts of paid pren snewal notices. EWtheevent afloss; Borrower shalt it notice to the insurance
carrierand Lender. Ler proofofloss if st adepramptly by Borrow

Unless Lendera srwiseagree in wiling insurance procee d to restoration or repair
of the Property damag Q é ityis not lessened. If the

restoration or.repair is not economically feasible or. Lender's security would be-lessened, the insurance proceeds shall be
applied to the sums secured by this Security. Instrument, whether or not then due, with-any excess paid to Borrower. If
Borrower abandons the Property, or does not answer within 30 days a notice from Lender. that the insurance carrier has
offered to settle a claim, then Lender may collect the insurance proceeds. Lender may use the proceeds to repair or restore
the Property or-to pay sums secured by this Security Instrument, whether or not then due. The 30-day period will begin
when the notice is given,

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of the payments. If
under paragraph 19 the Property is acquired by Lender, Borrower's right to any insurance policies and proceeds resulting
from damage to the Property prior to the acquisition shall pass to Lender to the extent of the sums secured by this Security
Instrument immediately prior to the acquisition,

6. Preservation and Maintenance of Property; Leascholds, Borrower shall not destroy, damage or substantially
change the Property, allow the Property to deteriorate or commit waste. If this Security Instrument is on a leasehold,
Borrower shall comply with the provisions of the lease, and if Borrower acquires fee title to the Property, the leasehold and
fee title shall not merge unless Lender agrees to the merger in writing.

7. Protection-of Lender's Rights in the Property; Mortgage Insurance.  If Borrower fails to perform the
covenants and agreements contained in this Security Instrument, or there is a legal proceeding that may significantly affect
Lender's rights in the Property (such as a proceeding in bankruptcy, probate, for condemnation or to enforce laws or
regulations), then Lender may do and pay for whatever is necessary to protect the value of the Property and Lender's rights
in the Property, Lender's actions may include paying any sums secured by a lien which has priority over this Security
Instrument, appearing in court, paying reasonable attorneys' fees and entering on the Property to make repairs. Although
Lender may take action under this paragraph.7, Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Security Instrument, Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest.from:

the date of: disbursement: ag the ‘Note rate and shall:be payable,.with: interest, upon notice from Lender-to Borrower
requesting payment,
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If Lender required mortgage insurance as a condition of making the loan secured by. this Security-Instrument,

‘Borrower shall pay the premiums required to maintain the insurance in effect until such time as-the requirement for the
‘insurance terminates in accordance with Borrower’s and Lender’s written agreement or applicable law.

8. Inspection, Lender or its agent may make reasonable entries upon and inspections of the:Property, Lender

-shall give Barrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection,

9, Condemnation. The proceeds of any award or claim for damages, direct or consequential,.in connection with.
any. condemnation- or.otherstaking.of any. part of-the Property, or'for conveyance in lieu of condemnation, are liereby
assigned and shall be paid to Lender.

iIn:the event:of.a.total taking:of the ‘Property, the proceeds shall:be applied to the sums securediby, this Security-

_Instrument; whether or not-then due, with any.excess paid to Borrower. In the event of a:partial taking of the Property,

uiiless'Borrower and!Lender. otherwise agree in writing, the sums securéd by. this Security Instrument shall be reduced by

the.dmount.of the.proceeds multiplied by the:following fractior: ()’ thé total amount of the sums secured immediately
befote the taking; divided by (b) the fair market value of the Propérty imiediately before the taking, Any, balance shall be:
paid-to'Borrower.

[If-the Property. is abandoned by Borrower, or-if, after ‘notice by Lenidér to'Borrower.that the condemnor offers to-

. riiake an award'r settle a claim for damages, Borrower fails to respond to Léfider within:30 days after the date thie nofice is-

[y .

" given, Lender'is authorized to collect and apply the procéeds, at'its option, cithier to restoration, or. repair of the Property of

to thié sums secured by this Security,lnstrument;ﬁljc’thé?’&? 0t then due.

Unless Lender and Borrower otherwise agree in Writing;-any application of proceeds to principal shall not extend'or

postpone the due date of the monthly payments r§§éifép,t6 it paragraphs 1 and:2 or change the amount of such pqyﬁiﬁi{q
10. Borrower Not Released; :Forbeararice:By Lénder Not-a Waiver. Extension ofuthe.time. for payment or

modification of amortization- of: the: suriis secured: By this'Security Instrumentigranted by.Lender {0 any successor if.

interest of Borrower shiall not operate t release the liability of the original Borrower.or Borrower's SUCCESSOTS in fiterest:.

Lender sha]] not‘be:rs“_'.‘.'_‘.l PRS- A MORALAGI | 3. AR JU SN successor ton Sevbamants n-~v'-"!.snie: t"a‘}e’:i!‘:éi"d tiﬁ”&x for
‘payment or otherwise of $he sunis secured by this Security s n of any demand made
by the original Borrowe o oD ERAR B AR ng any.right or remédy-
shall not'be a waiver of ¢ 1 excréise of any right or remedy.

‘ 11, Succesiéfs g m‘gfg dhsignef ifits aiid agréeniénts of:
this Security Instrimen sinid andbenefit thE sucte dfssiprsof And Borc ibjéct to the'provisions:
of paragraph 17. BOFrovér's ¢ TP 6] emliﬁewg 1 qglf Yer who co-sigiis this Security-
Instrument but-does ot executet e‘EEte: §)i co:signing this ty. InStr g‘é%op_yn Tortgage, grant andiconvey
that:Bofrower's interést in.thie Property w-'(ls’éﬁ ngémqm‘ﬁfﬁﬁ ;.(b) is.nGt personally. obligated to pay.
the suims secured:bythis Security Instrument; and (c) agrees that Lender and'any. othier Borrowerimay:agree to extend,
modify, forbear or make any-accommodations with regard to the ferms of this Seeirity Istriiment:or the Note:without
that Borrower’s consent )

12, Loan Charges. If the loan'secured by this Security Instrument is subjeet to 2 law which sets maximumitoan®
charges, and that-law is finally. interpreted so that the inferest or other loan charges collectedror tojbe collected:in:
connection.with the loan: exceed the permitted limits, then: (2) any such loan chaige shallibe reduced by:the amount:
necessary to-reduce the charge to the permitted limit; and (b) any sums already collected‘from:Borrower which exceeded
permitted limits will:be refunded toBorrawer. Lender may- chodse to make.this refund-by: reducing.the principal owed
under the Note or by making a direct payment to Borfower. If a re(und reduces principal, the rec uction will be treated’as:a
partial prepayment without any prepayment charge under the Note. :

13. Legislation ATecting:Lender's Rights, X% ariactment or-expiration of applicable laws has the effect of
rendering any provision of tic Note or this Security fastrimentuxenforceable according toits terms, Lender, atiits ﬁ;@d}'},

may require immediate payment in full of all sumg seevred: by HhisSecurity. Instrument and may invoke:any. réiedies
permitted by paragraph Y.endsr exercises thisoption, Lender cliaf take the steps specif: he second’paragraph of
paragraph 17. 2 s

14, Notices. » Borrower providedifor in'chig Sesurity Instrument :n by delivering it or by.
mailing it by first class plicable law.réqiices/ §te ot another metho hall be directed to the
Property Address or ar SarroWer designates by-notice to-Lende énder shall be given by
first class mail to Lender's address stated herein or any other address Lender des ) Borrowér. Any notice

. S N fOHIHLES U ULE
' curity Instrument shall be deemed to have been given to Borrower or Lender when given as provided
in this paragraph.

15. Governing Law; Severability, This Security Instrument shall be governed by federal:law and the law of.the
jurisdiction in which.the Property. s located: In the event that any provision or clause of. this Security Instrument or-the
Note conflicts with applicable law, such conflict shall not.affect other. provisions of:this Sécurity Instrument or the Note
which can be given effect without the conflicting provision. To this end:the provisions of this Security Instrument-and the
Note aré declared to be severable.

16, Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

17. Transfer of the Property or a Beneficial Interest in Borrower. If all or any part of the Property or any
interest in it is sold or transferred (or if a beneficial interest in-Borrower is sold or transferred and Borrower is not a natural
person).without Lender's prior written consent, Lender may, at its option, require immediate payment in full of all sums
secured by this Security Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by
federal law as of the date of this Security Instrument. :

If Lender exercises this option, Lender shall give Borrower notice of acceleration, The notice shall provide a period:
of not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by
this Security Instrument. If Borrower. fails to pay these sums prior to the expiration of this period, Lender may invoke any
remedies permitted by this Security Instrument without further notice or demand on Borrower.

18. Borrower's Right to Reinstate. If Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued at any time prior to the carlier of: (a) § days (or such other period as
applicable law may specify for reinstatement) before sale of the Property pursuant to any power of sale contained in this
Security Instrument; or (b) entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower:
(a) pays Lender all sums which then would be due under this Security Instrument and the Note had no acceleration
occurred; (b) cures any default of any other covenants or agreements; (c) pays all expenses incurred in enforcing this
Security Instrument, including, but not limited to, reasonable attorneys' fees; and (d) takes such action as Lender may
reasonably require to assure that the lien of this Security Instrument, Lender's rights in the Property and Borrower's
obligation to pay the sums secured by this Security Instrument shall continue unchanged. Upon reinstatement by
Borrower, this Security Instrument and the obligations secured hereby shall remain fully effective as if no acceleration had
occurred. However, this right to reinstate shall not apply in the case of acceleration under paragraphs 13 or 17.




NON.UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

19. Acceleration; Remedics. Lender shall give notice to Borrower prior to acceleration following Borrower's
breach of any covenant or agreement in this Security Instrument (but not prior to acceleration under paragraphs 13 and‘17
unless applicable law provides otherwise), The notice shall ‘specify: () the default; (b) the action required to cure the
default; (c) a date, not less than 30 days from the date the notice is given to Borrower, by which the default must be cured;
and (d) that failure to cure the default on or before the date specified in the notice may result in acceleration of the sums
securcd by this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall further
inform-Borrower of the right to reinstate after acceleration and the right to assert in the foreclosure proceeding the non-
existence of a default or any other defense of Borrower to acceleration and foreclosure, If the default is not cured on or
before the date specified in the notice, Lender at its option may require immediate payment in full of al} sums sccured by
this Security Instrument without further demand-and -may foreclose this Security Instrument by judicial- proceeding,
Lender shall be entitled to collect all expenses incurred in pursuing the remedies provided in this paragraph 19 including;

‘but not Jimited to, reasonable attoriéys! fés aiid costs of title evidénce, )

20.Lender in' Possession, Upon' accéléfation urider paragraph 19-or-abandonment oftlie Property, Lender-(by
Judicially.appointed receiver) shall be entitled'to efitef upon, take possession of and‘manage the Property, and to collect the
rents-of: the. Property- including. those past diie, Ariy reéfits collected by:Lender-or the'receiver. shall be-applied-first:{o
;payment-of the costs of manageméiit-of the Property and:collection:of renis, including but not lifhited fo, recéiver's fees,
\premiums on receiver’s bonds and reasoniblé attoFiieys' feés;and then to the sums secured by this Securityilnstrument,

21. Release..Upon:paymentof: all"sums seécured:by this Secuirity.Instrurierit, Lender shalllrelease this Security
Instrument-without charge to Borrower.

22, Waiver of Valuation and Appraisement*Borrower waives all right of.valuation'and appraisement,

23, Ridérs to'this'Security Instrument. If one or more riders are executed by Borrower and'recorded together with’

Miis SecUrity InstFdment, the covenants and agreements of each such rider shall be incorporated into and shall amend‘and

supplément the-covenants and' agreements. ofsihis SecuritysInstrument as‘if the rider(s) werea. part-of this Security
Instriiment4[Check dpplicable box(es)] ) ‘ . :
- (5] Adjustable Rate Rider (3] Condominium<Rider: (] 1-4/Famnily Rider
[3):Graduated Payment: Rider Planned:Unit: Development' Rider
[C] Other(s)x([sp .
Document 1s
By SIGNING I rrowe - e tig cove tained in -this- Security
{ Instrument and in any | X .Nmmmm.ﬁn! ‘
. . y 3 e
! This Document is t d’pe&fyM . _ (Seal)
| the Lake Coudef Rk dFdddberts: *Borrower
. —(Seal)
: —Borrower,
—— — e (Seal)r
A e (Seal); ‘
. —— e——— T o,
:[Space Below :This' Liite/ForzAcknowledgment):
STATE OF INDIANA, ~ake County ss:
Onthis 26t} ‘ April 919: 9] ¢, the undersigned, a-
Notary Public in and fo personally-apptamd
JE BERTS

» and acknowledged the vxecution of the foregoing. instrument.
WITNESS.my hand and official: seal.

My.Coﬁ;:i;iiS'ﬁ'f;h,cxpircs: ~ : @
T By X -
B ID0s Sreeghho

; ‘ ¢ ‘.’" ,“ D '9455 N i
-y ‘\R‘»"«“?&eﬁ’ﬁ i Douglas R. “Kvachkoff "™ Pl
My County of Residence: Lake

Al FONTT ,&iiiiéi‘rﬁ%(zm Was prepared by:
R Fo Gy,
M| “Doosghai. xyacakors
i aavpordey gt taw
B hoe 0
D wa0gysa Halleck

~apé§é€j§é.;‘,?-m 46310
(219) "987-5318
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EXHIBIT A

Theifollowing~described*Real Estate in Lake County in the State of Indiana,

to wit:

Parcel §1: Part of Lot No. Forty-one (41) descrlbed as Beginning at the
Northéast cornér of said lot, thence South on the East line of said lot
53¥.9 feet to the Southeast corner thereof, thence West on the. Séuth line
-of said lot 10 feet, thence North 532.8 feet to the Noértherly line of said
lot, thence Southeasterly on: said line '5.05 feet to the place of beginning,
as marked and laid down on the recorded plat of Calumet Home ‘Gardens;, a
subdivision in Lake Countv Indlana as: the qame annaare ~& record ifi Plat

Book 22; page 74

Parcel #2: Part
Northwest corner
531 -9 feet to the

of said lot 40 5

lot, thenice: Northw
the: place*of beg:
Calumet Home Garg
appears of record
County, Ihdiana.

Parcel #3: The ]
(-42)) more particu
of said lot 40.9.

thence South. para
line of said lot,

thence North parail
line thereof, the
feet to therpIaoi
plat of Calumet H
same appears of i

.Lake Courty, Indi

fic ndiana:.
Document is -
e Forty=two (42) describ= ginning at the
N@'F\%}f ! IAM ] le of said Yot
sthwest corner thereof, thence Ea the South Iine

Thﬁeuecmnmtsmthe [RRPEEEYEaE. 1or L, line of said

sterlygy ?:1B {flREEMin"sald 1ot 40.93 feet to -
id down on the recorded plat of

nihg, as mar ed and
1S, a subdivision in Take County, Indiana, as' the same
n.Plat Book 22, page 74.in the Recorder! office of Lake

st 41,5 feet of the West 82 feetwdf Lot No. Forty-~two
\rlv -described s Beginning at point on the North line
fee Soughéasterly from the Northwest orner thereof,

.el to: the West line of said lot 524 43 f 2t to: the South.

‘hence East alongutbérSouth rine of said Yot 41.5 feet,,
1 to: the West 33n& ¢ qaﬁ,dflot 516.78 feat to the North.
¢ Northwesteriv/a. tbe North line of said 1ot 41.94
“ginning, a.r and laid dov 1 the recorded
°ns, a subdivision in Lake Cc ndiana, as the
y Plat Book 22, page 74 i h er's Office of

S e s e sammiinmt. B tentie s s e - aa L L




