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MORTGAGE 3
N '
APRIL 29TH ' urr
(“Borrower™).

D R

THIS MORTGAGE (“Security. Instrument”) is given on
1991 .The mortgagor ngE ROBERT WOLF and JANICE.WOLF

‘HUSBAND AND' WI
This Security Instrument is givento. PEOPLES BANK, A Federal Savings Bank

, whichi'is organized and existing

-under the laws of iR «(INITED ‘STATES » and whose address is
9204 COLUMBIA. AVENUE MUNSTER, IN 46321 (“Lender").
‘Borrower owes Lender.the principal sum of THIRTY=TWO THOUSAND AND 00/100
o Dollare (11 CAC 250 ): This debt is evidenced by Borrower’s note
‘dated the same date as. \ -ANOLE }, wuu.u plunu‘a it Wlth the full'tiebt“tfnot
=pald earlier, due and pa E [his’ Secunty Instmment
secures:to; Lender: (a). evx enced by th ote, wrth ‘\ enewals, exténsions and
.modifications;i(b):the p 5@ otectithe’ s'ecﬁ'rity ‘of:this’
Secunty Instrument; ar th rformancc orrowerscovenants an agreememt Sccunty Instrument and
ithe NoteFor-this purp ’,F\bnsl&)bmhxnmum eagsiconyeytd Lenddl (o (ollowing described property.
located in rake the Lake County Recorder! . County;'Indiana:
| gE &
B EsE |
THE EAST 100 FEET OF IOT 8, FLOCK 4, INDEP:IDENC S — 38
HILL, "AS SHOWN IN PLAT BOOK 20, PAGE'2, I LAKE R - £ ;
COUNTY, INDIANA. =~ : : B st 7
T Y-
[>- T ¢
|
|
|
!
|
which has the address of 2220 79TH AVENUE , MERRILLVITLE |
) [Street) (City)
Indiana 46410 (“Property Address™);

. [Zip-Code]
TOGETHER"Wleththe'lmprovcmcntsmow or hereaftér erected on: the. propérty; and all easements, nghts,

appurtenances. rents, royaltles,.mmeral 011 andlgas fights and!profits, water’ rights:and!stock. and -all fixtures now:or

hércaftera part of the property. All réplacements and additions shall also be covered by this Security Instrument. All of the:

foregoing is referréd'to in this Security Instrument as the “Property.”
BORROWER.COVENANTS that Borrower is lawfully seised of the estate hereby conveyed, and: has: the right to.

mortgage, grant and convey the*Property and-that the Property is unencumbered, except for encumbrances of record.

‘Borrower warrants and: will defend generally the title to the Property against-all: claims and-demands, subject to any |

rressseann

encumbrances of record.
THIS SECURITY - INSTRUMENT combines uniform covenants: for national use-and non-uniform covenants-with

limited variations by jurisdiction to constitute a uniform security instrument covering real property
Form- 3015 12/83
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UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:
oL Payment of Principal and Interest; Prepayment and Late Charges, Borrower shall promptly. pay when due
the principal of and interest on the debt evidenced by the Note and any prepayment arid late charges due under the Note.

2, Funds for.Taxes and Insurance, Subject to applicable lJaw or.to a written waiver by Lender, Borrower shall pay
to'Lender on the day monthly payments are due under the Note, until the Note is paidin full, a sum (*Funds") equal to:
one-twelfth of: (a) yearly taxes and assessments which-may attain priority over this Security Instrument; (b) yearly
leaschold payments-or ground rents on the Property, if any; (c) yearly hazard insurance premiums; and (d).yearly
mortgage insurance premiums, if-any. These items are called “escrow items.” Lender may estimate the Funds due on'the
basis of current data and reasonable estimates of future escrow items.

; - Tlie Funds shall be'held in an institution the deposits or.accounts of which are insured or guaranteed by a:federal or }
i state _gg_g‘l’quy.ﬁ(‘ggg!pg}_g'g}gl}'q:r.'if Lender.is such an institution), Lender.shall apply the Funds:to pay. the escrow items. H
' ‘Lender‘may:not.charge for holding:and applying the Funds, analyzing the account.or verifying the'escrow items, -unless :

tLender pays Borrower'interest on the Funds and applicable‘law permits Lender to make such:a"charge:

B
a——

Borrower and
Lender:may agree in writing that interest shall be paid on the Funds, Unless an agreement is made or. applicable law.
requires interest to be paid, Lender shall.not be required to pay Borrower any interest or earnings on the Funds. Lender
shall'give to Borrower, without charge, an annual accounting of the:Funds showing credits and debits to the Funds and the
purpose for which each debit to the Funds was made. The Funds are pledged as additional security for the sums secured by
this Security Instrument.
: If the amount of the Funds held by Lender, together with the future monthly payments of: Funds payable-prior to-
; the due dates of the escrow itenis, shall exceed the amount required to pay the escrow items when due, the’excess shall be,-
at-Borrower’s option, either promptly repaid:to:Borrower or credited’to'Borrower on mionthly:payments of Funds. If the:
amount of the'Furids held by. Lender is not sufficient to pay the escrow itéms when due, Borrower shall:pay to:Lender any’
| amount ngggé§§}y~tp’ﬁiéke‘up the deficiency in one or more payments as requiréd by Lender,
' ~__Upon paynient in full of all sums secured by this Security Instrument; Lender shall;promptly refund to Bofrower
; any-Funds'held by Lender. If under.paragraph 19 the Property is sold or acquired by Lender, Lender shall apply, no'later

‘than inimedidtely- prior ‘ >
) v Nmm, ﬁwﬁlmrtmﬁ!‘ ) tc arges due under the |
This Document is the property of i
the Lake County Recorder!

© et e o sy

y:Lender-at the time of

Note;'third#to amounts

4, Charges;:Licns, Borr shall , A88e% 1s, charge nd impositions attributable to the .
Property which may-attainipriority over this Sccurity Instrument, and leaschioldspayments or groundsrents, if-any. i
Borrower shall pay-these obligationsin the. manner.provided in paragraph 2, or ifnot paid in that manner, Borrower shall
pay.them on time directly to the.persor owed payrment: Borrower shal! promp hito' Lender all notices of:amounts
to be paid-under. this paragraph, If Boiiower makes these payments direetly, Borrower shall promptly:furnish:to'Lender
receipts evidencing the payments. ) ‘ - o

Borrower-shall:promptly discharge any lien which has priority over'this Security Instrument unless:Borrower: (a)

-agrees in writing to the
faith the lien bY, o def
prevent the ¢nforcemen!
agreement satisfactory
the Property is subject
notice identifying the li
of the giving of notice.
‘5. Hazard:Insi
insured against loss by
requires insurance, Tk

yment of the obligation sccured by the liei in'a mannes acceptable to-
Is against enforcement of the lianiiny legal:proceedings which in the ]
" the lien-or forfeiture of anyvark-8itie Property; or (c) secures f*

*Lender subordinating theiert to this S¢Cutity Instrument, If Lender d

¥

lien which may attais-etiority over thifsSecurity Instrum
rower shall satisfy theltien or take oueler more of the actior

rower shall kecpthestzprog@ments now existing
fuded within thedeeilfestended cover

9

i_d,é‘;if’j'(b) contests in good
ider’s opinion-operate to

.the holder of the lien:an

ermines that any.part of
er.may give Borrower a
‘th above within-10 days

erected on the Property
azards for which Lender
at Lender. requires. The

insurance carrier providing ihe insurance shail be chosen by Borrower subject 10 Leiidei's approval which shall: not be
unreasonably withheld.

All insurance policies and renewals shall be acceptable to Lender and shall include a standard mortgage clause.
Lender shall have the right to hold the policies and renewals. If Lender requires, Borrower shall promptly give to Lender
all-receipts of paid premiums and renewal notices. In the event of loss, Borrower shall give prompt notice to the insurance
carrier and Lender. Lender may make proof of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repair
of the Property damaged, if the restoration or repair is cconomically feasible and Lender's security is not lessened. If the
restoration or repair is not economically feasible or Lender's security would be lessened, the insurance proceeds shall be
applicd to the sums sccured by this Sceurity Instrument, whether or not then due, with any excess paid to Borrower. If
Borrower abandons the Property, or docs not answer within 30 days a notice from Lender that the insurance carrier has
offered to settle a claim, then Lender may collect the insurance proceeds. Lender may use the proceeds to repair or restore
the Property or to pay sums secured by this Security Instrument, whether or not then due. The 30-day period will begin
when the notice is given.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or’
postpone the due date of the monthly payments referred to in paragraphs.1 and 2 or change the amount of the payments. If
under paragraph 19 the Property is acquired by Lender, Borrower’s right to any insurance policies and proceeds resulting: {
from damage to the Property prior to the acquisition shall pass to Lender to the extent of the sums secured by this Security
Instrument immediately prior to the acquisition, .

6. Preservation and Maintenance of Property; Leaseholds. Borrower shall not destroy, damage or substantially
change the Property, allow the Property to deteriorate or commit waste. If this Security-Instrument is on a leasehold,
Borrower shall comply with the provisions of the lease, and if Borrower acquires fee title to the Property, the leasehold and:
fee title shall not merge unless Lender agrees to the merger in writing. ‘

7. Protection of Lender’s Rights in-the Property; Mortgage Insurance,  If Borrower fails to perform the
covenants and agreements contained in this Security Instrument, or there is a legal proceeding that may significantly affect
Lender's rights-in the Property (such as a proceeding in bankruptcy, probate; for. condemnation or to enforce laws or

regulations), then Lender may do and pay for whatever is necessary.to protect:the value of the Property and Lenc}er’s-,rng_l;&g
insthe:Property: Lender's-actions may include. paying.any.sums secured by a lien-which has priority over. this. Security-
Instrurent; appearing in:court, paying reasoniable attorneys*fees and entering-on the Property-to make repairs.. Although'
Lender.may:take action _ungei,thjsjggfg?;aph 7.:Lender does not'have todo so. e .
-, Atyamountsdisbursed byiiénder under this paragraph 7 shall become additional debt of; Borsower secured by this:
Ny Sgurlty",ilhifni,menﬂiunIei_g:Bo,rrowex}_and,Lendgra ree to'other.ternis of,payment;:these amounts shall bear.interést'from .
’?9‘? %gf}* bursementt atithesNote-rate:and shall-be,payable; with- interest,-uponinotice fromiLender. to-Borrower.
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i . < ibefateit
7 «paid to:Borrower, -

If Lendf:r required mortgage in§urance as a gondition of making the loan sccured by this Security. Instrument,
Borrower shall'pay the premiums required to maintain the insurance in effect until such time as the requirement for. the *

{insurance terminates in‘accordance with Borrower's and Lender's written agreement or applicable law,

_ .8'. Inspection, Lender or its agent may make reasonable entries upon-and inspections-of the Property, Lender
shall give Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection.
9, Condemnation, The proceeds of-any award or clairh for.damages, direct-or consequentialyin connection with

:any- condemnation’ or Gther taking of any. part of the'Propeity, or-for conveyance in lieu-of condemnation, are-hereb
cassigned and shiall bé paid'to Lender. F e ! ernation, afe hereby

Inithe evéns of a total'taking of the Property, the proceeds:shall‘be applied:to the sums:secured by this Security.

‘Instrument, whiesher.or.not then:due;.with any:excessipaid to Borrower, In the'event of a paftial taking:ofthic Property,.

L R AR <Y

. mgi\uggg* ofvér-and'Lender otherwise agree'in wiiting, thic sums secured by this Security Instriment shall-be reduced by

£~ 1the am%\mt«o '

‘ e
B

theiproceedsimultipliediby.thie following;fraction: (a):the total amount of the.sums secured'immediately

.

taking, dividediby.(b) the fair markét valiie of.the Property:immediately'beforé the'taking: Any.balance shall be
- If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that-the condemor offers to
:make an award or settle a claim for damages, Borrower fails to respond to Lender within 30 days after the date the notice is
.givén, Lender is authorized to collect and apply thie proceeds, at its option, either to restoration or repair of the Property or
1o the sums secured by this Security Instrument, whether or not then due.
~ UnlessiLender and Borrower otherwise agree in writing; any application of proceeds to principal shall not extend or
postpone the due date of the monthly payments referred to in paragraphs 1 and:2 or change the amount of such:payments.
10, Borrower-Not Released;: Forbearance By Lender Not:a Waiver; -Extension~of the time for ;paymentsor-
modification of: amortization ‘of 'the sums secured by. this"Security Instrumentsgranted by Lender:to any stccessor in
interest of: Borrower shall:not operate to'release the liability of-the original Borrower or. Borrower's successors ifintérest,
Lender shall not ‘be- required to.commence proceedings againstrany successor ininterest’or refuse-to “extend/time: for

pay@:@i}}f@fgjgﬁefmiﬁc modify:amortization of the stifis sebtired by this Seeurity. Instrument by reason of any denidnd fade

by thi€ dtiginal Borrow uccessors indiiteiestAny forbearance rising any.right of remedy.

shall fiGt bé a Waiver o : Is)()ﬁtﬁmmt 1S ' 4
11, Siiccessor 15 Dound;*Joint’and Several Liability;;Co-signer: :nants and agreements:of;

this Secirity. In§tFume N fihe xR}iI ESip Angk: and , subject to the provisioiis:
of paragraphi:17:Borr covenants and agieements shall be joint and several, Any. Hoc vho co:signs this Security
Instrument ibuit does:riot cxcciERhiesNOlen (@) iseoesigning tﬂlﬁ%ﬂ:& to mortgage, ‘grant-and convey

that' Bofrower's interesin he Piopmmet s of tzissk Tit IE s um%li't‘%‘) is not-personally 'obligated:to pay
theisums i‘cﬂfa‘i«?ﬁ Security'1 Sahd i ﬁéhf e “any other Borrower may agreeito.extend,
modify, forbear or. meke any. accommodations‘:with‘regardltb.th"é‘t*e?m"f's_’ﬁf ‘this:Securify Instrument: or.the Note_without
that Borrower's conse

12, :Loan Charies.,. ilfthieloan secured by this Security-dnstrumentiis subject' (0 a law which sets maximumiloan)
charges, and¥that ‘law i< fifiall v ‘inferpreted so3that the interest or, ot hier.l | charczs-collccied oreto:be-collected in-
connection with: thie: [oan:€Xceed th permiffed Iimits). then::(a) any. suchtlpan chargésshill be TeduicediBy:the amount
necessary-to:reduce the charge to'the;pcrmitfed'limit; and:(b) anyisums already coiiected fror lorrower which exceeded *'
permitted limits will be refunded o Bo"ower. {L:<nder may choose!to make (his refundiby red ucing the-principal-owed
under the Note or by making a direet payment to Borrower.I[ a refund reduces prineipal, the reduction will be treated as a
partial prepayment without any picpayment charge under the Note,

13, Legislation: Affecting:Lender's Rights. _If-enactment or expiration of applic le laws has the effect of
rendering any provisicn of the Note or this Security fasiviiment ioenforceable according toits (crms, Lender, at its option,
may-require immediatc payment in full of all susisséeured bydthts Security Instrument and may invoke any. remedies
permitted by paragraph 19.1 Lender exercises this.gptioh, Lendershull take the steps spccified in the second paragraph of

paragraph:17. c s
14, Notices, ~¢ to Borrower provided forin:this Security Instrumcnt iven by delivering it or by.
mailing:it: by first cla s applicable lawireauires nseia another mcthod » shall be directed-to the
roperty Address or- s¢ Borrower desigiidiasi iy riotice to Lendef Lender shall be given by
first class mail to Lent Merel theraddress Lender de 1o Borrower, Any notice
prbvided fO}' in this Secui ity listruiment snailoe aeemea to nave veCh ivein 10 BOrrower or Lenaer when givcn ﬂS,pfOVidCd
in this paragraph.

15. GQYé?niygLaw; Severability. This Security Instrument shall be governed by federal law and the law of-the
jurisdiction in:which:the Property is located. In the'event that-any, provision-or clause of this Security Instrument or the
Note conflicts with applicable law, such:conflict shall not affect other provisions of this Security.Instrument or the Note
which can be given effect without the conflicting provision. To this end‘the provisions of this Security Instrument-and'the
Note are declared to be severable.

16. Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

17. Transfér of the Property or a Beneficial Interest in Borrower, If all or any.part of the Property or any
interest in it is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural
pérson) without Lender's prior written consent, Lender may, at its option, require immediate payment in full of all sums
secured by this Security Instrument. However, this option shall not be excrcised by Lender if exercise is prohibited by
federal law as of the date of this Sccurity Instrument.

If Lender exercises this option, Lender shall give Borrower notice of acceleration, The notice shall provide a period
of not less than-30 days from the date the notice is delivered or-mailed within which Borrower must pay all sums secured by

ey &, Yy . - .

this Security Instrument. If: Borrower fails to pay-these sums prior to the expiration of:this. period; Lender may.invoke any
remedies permitted by.this Security Instrument without further notice or demand on'Borrower.

18, Borrower's Right:to'Reinstate, If Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued at any:time prior to the earlier of: (a) 5'days (or such-other period as
applicable law may specify for reinstatement) before sale of the Propérty pursuant to any power-of sale contained:in this
Security Instrument; or (b) entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower:
(a) pays Lender all sums which then would be due under this Security Instrument and the Note had no accceleration:
occurred; (b) cures any default of any other covenants or agreements; () pays all expenses incurred in enforcing this
Security Instrument, including, but not limited to, reasonable attorneys' fees; and (d) takes such action as Lender-may
reasonably require to assure that the lien of this Security Instrument, Lender's rights in the Property and Borrower’s.
obligation to pay the sums secured:by this Security Instrument shall- continue unchanged. Upon reinstatement by
Borrower, this Security Instrument and the obligations secured hereby shall remain fully effective as if no acceleration had

occurred; However, this right to reinstate shall not apply in the case of acceleration under paragraphs 13 or 17,
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

19; Acceleration; Remédies, Lender shall give notice to Borrower prior. to: acceleration- following Borrower's
breach of any covenant or agreeriient in this Security Instrument (but not prior to acceleration under paragraphs 13 and 17
unless-applicable law provides otherwise), The notice shall:specify: (a) the default; (b).the action required to cure the
default; (c) a date, not less than 30'days from the date the notice Is given to Borrower, by which the default must be cured;
and (d) that failure to cire the default on or before the date specified in the notice may result in acceleration of the sums
secured by this Seciirity Instrument, foreclosure by. judicial proceeding and sale of.the Property. The notice shall further
inform Borrower.of the right to reinstate after acceleration and the right to asscrt in the foreclosure proceeding the non-
existence of:a defaiilt or any other defense of Borrower to acceleration and'foréclosure, If the default is not cured on or
before'thié dité specified in the:notice, Lender at its option may require immeédiate payment in full of.all sums secured by
‘this-Secufity Instrument without:further. demand-and may foreclose this -Se’cu“i;ity:‘lnstrument by judiclal.proceeding,

‘Lender'shall be éntitled to collect all expenses incurrediin pursuing the reimediés provided in this paragraph 19, including,
but not lirhited to, reasonable sttorneys’ fees and costs of title evidenice; ,

20,'Lénidér in Possession, Upon:acceleration:under. paragraph-19:of, abandonment: of: the Property, Lender (by-
judicially appointed receiver) shall be entitled toenter upon, take possession of and manage the Property and to collect the
rents of the Property including those past due. Any rents collected by Lender or the receiver shall be applied first to
payment of the costs of management of the Property and collection of rents, including, biat not limited-to, receiver's fees,
premiums on receiver’s bonds and reasonable attorneys' fees, and then to the sums secured by this Security Instrument,

21, Release. Upon payment of all sums secured by this Security Instrument, Lender shall rélease this: Security
Instrument without charge to Borrower.

22, Walver of Valuation and Appraisement, Borrower wiives all right of valuation and appraisement.

23, Riders to this Security Instrument, If one or more riders are executed by:Borrower and recorded together with-
this Security Instrument, the covenants and ‘agreements of each such rider shallbe incorporated into and shall amend and!
supplement the covenants and agréerients of this Security Instrument:as ifithe rider(s) weré:a part of this Security
Instrument, [Check applicable box(es)]

[X: Adjustable Rate Rider [ Condominium:Rider (J:2-4 Family Rider
.0 Graduated+P: Rid ] Planned *Unit Devel \

[ ]
0] Other(s) [sp Document 1s

NOT OFFICIAL!
This Document is the property of

, the Lake ounty ecorder! e ,
By SIGNING B:LoW, Borrower accepls nnsjngrees &: terms ancf covenants contained in-this :Security
Instrument and in any rider(s) executed by Borrower and recorded with W

-

m—

.'Q.'"" .C'Il‘.l'........; Seal !
’ i lsgr[owezf

7 S .
:....on.u’_ot‘non,guuuu!nn(seal)
N —=Borrower

JANy.. WOLF' B
RS ' (Seal),

9800 000000000000 0000000080000 00000000000090 T T T T T P T TY YT T YT TR YY Y

—Borrower
......................... teseseseseee o .........nm-.............(Seal),
~—Borrower
STATE OF INDIANA, Coutity
On this 94 day of Apr'\\ .19}, before me, the undersigned, a

Notary Public in and for said County, personally appeared '
, and acknowledged the execution: of the foregoing instrument.

Witness my hand and official seal,

My Commission cxpires: 9-2(~34 \ K(/O )
’ PR ol QUW*OL/\ ............. -
RESIDENT, OF. Por Ye\ COUNTY Notary Public DAVIQ [fewric A

This inStrument was prepared bY:  paANTEL, W, MOSER, VICE PRESIDENT

NERY
o~




for.bcncm'or Léiidei- o 8010 appligd to-thes 18 sceurcdiby:the ~curiq 1sl*'|i:,m (il endé’r,slmll&be'eﬂllllcﬁd‘gloy,"" "

’ " 1-44-FAMILY. RIDER
Assignment:of Rents

THIS: 154 FAMILY RIDER Is made this .. 29F& of ... BFRT ...ovviviiiiinnnnneininnenn o9 .92,
-and I8 :Inconporated: into-and shall be-deemed to amend -and!supplement the Mottgage, Deed:of: Trust or Seciitity- Deed
(the-*Securlty Instrument”’)of -the same date- -givéniby.the untersigned: (the: “*Borrower'") (o sccure Burrower's Note to
.“.‘OOOOt‘m&m ‘!A Eml"mmatmbilttto"00!000....’0000.0.0000’ ("‘e “l‘endet..)
of tie same dite and -covering: the propesty. described -in -the*Security lnsmlmcnl and located: at;

..zzzo.;”.sm‘.avm:.mvm&..m.dﬁ410..........................................nun
s|Property Addiess).

b

‘14 FAMILY COVENANTS::In-addition’ to:thie covéiniits aind agreéinciits:niadé in'thie Security Instiuiiient, Boirower.
aiid - Lendér Mittlickacovénant ani agree ass follows:

A, USE OF PROPERTY; COMPLIANCE WITI1 LAW. Bonower shall not seek, agree to or make a-change'in the
use of the Prapeity or-its zoning classification, unless Lender has ngieed in writing to the change. Borrower shall comply
with all laws, ordinnnees, regulntions and tequirements of any governmental body applicable .to the Property.

B. SUBORDINATE LIENS. Except as permitted by -federal law, Bortower-shall:not. allow any_lien. inferior to the
Sccurity Insttument to' be’ peifected .against the Property without Lender's prior wiitten® permission,

C. RENT:LOSS INSURANCE, Borrower shall maintain insurance against renttloss in addition to.the other: hozaids
“for whichzinsuraiice Is réquited by Uniform Covenant S,

D, “IlORROWLR'S RIGHT 'TO REINSTATE” DELETED, Uniform.Covenant 18:is deleted,

E. ASSI(;NMLN I'or I,LASLS.'Upon Lcmlcr s.request, Borrower. shnll~assigu :to:Lender all leases of: the: ‘Property.

nndknlltsccmily deposii “iity Lénder shallthave. the
righl o’ modily,xcxlcm € dcascs and’ to exccuie-wew . [cng ol discietion. As usedin
lhislpnmgraph‘*L the s mm i leaschiold,: .
F.ASSIGNMENT W ?F'I"YI"F AM ) it rins alid: reveriiics
ofutlie’ l’mpcuy, iBorro yliorizes Lcn erotsLender’s agcnlsﬂo collect: the.rents x. re srand hereby; ditecls*each
tenantof ithe* Property. (o maumemm't lplllbp@l'ﬂairi euder'ssNotice:tosBorrower.of

Bonowcm‘ibtcncllmk avennnli m Eindeinis Ses [(?})’M@ ingig] AeTTower slm “olleet” aiid -feceive all FEis
nnd tcvenuc.lsof ’mem erly, ns'(mslcc*for the; bcneﬁlfol‘gl.cl der:and Borrower, 'lhis*aassign ntof renls: conslllules an. -
absolulc mslgnmcnl -ahdinotian n«ﬁunmcm for ‘ndditional ssccurity only A ‘

l&bcndcr, givesinolice,of! Breachiy (o, BORGWEE: (1)alL e recelyed b?vl)d WeE: s 'l(b‘(ﬂ i by,monowcr ns*trustee
»'coLwl aiid recelye: nll! tlie. rex«, ofshiciProperty nd!(iii) chiiena afthe TrOpCHt ;llll"l] all 'tenls due aml qua[,c‘l
‘torLender. or: fender's ention: Lend ywrillen emand: o, iie-tenziit, : TS

Borrower hus. not cxceuted any pri nssignn tofthic rents and lias ne md W|II not ] rorm nny ncl tllul would
prevent Lender from cxcreising is-riglus under his paragiy

Lender shall notbe required toreriter upon, take control of or nmmlmn lhc I’lopcny before or-after giving: notice of
bseach. to:Botrower. However, Lender or.a Judicmll ;\Wb‘{ e theteisTa breach, . Any
application of-rents shitl -not eure or waive. any A r v /9 ofeLender. This. assign-
ment: ofsrents of the Propecty shall terminite® wlg?,ﬁllc debtse i is pnid Hinglull,

‘G, {CROSS-DEFA! "lON..Bonovms deFailior ltrcuéin undcrxanyv % 1ent in:which Léndér hass
an interest ‘shall, be at N 'iccunly lns‘;mmcut rand Lelgicr mayiinvoke s :medies pcmuucd by;lhei
Sccurity. listiuriicil. %y\ \%y

s

BY-SIGNING BELOW; Bowrower accepts:aiid ngces. (o tlie Serfiis Aiid ‘provisionsrcontained ‘inithis 154 Family' Rider.

cccu'loo-ooloootoulltl o N Ot'-loo?.o-"oov:oot‘ou(sca])

Botiower-

1] LU ] 00.‘.'00"0DQOOOCOOC(scaI)
-Borrower-

MULISTATE 1-4: FAMILY RIDER'— Fannle: Mae/Freddle Mac: Uniform Instiument Form 3170 10/88:
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. ADJUSTABLE RATE RIDER

THIS ADJUSTABLE'RATE RIDER is'made this . 29'1‘H .dayof ... APRE’ 19 91 ,and
is-incorporatedtinio and:shall be:deemedito-amend and supplemem the Mongase. :Deed ofTrust'or Securily Deed

(ther“Security Instrument”): of the same. he,u 1
‘Adjustable-Rate Note (the “Nole") to P%mw 'bdégé%ﬁ’ é!!v %) to:secte Borrower’s

rerterse "

“(the “Lender”) of-the same date and. coveringith it
‘described:inithe Security: :Instrument and: located-at: ithe prape y

2220 79TH AVENUE.. MERRILILVILLE, IN*46410:
B ) {Property Address)

THE;NOTE CONTAINS ‘PROVISIONS ALLOWING FOR- CHANGES!IN*«THE"NTER-
EST«RATE"ANDJTHE MONTHLY PAYMENT. IF-THE INTEREST RATE*INCREASES.
THE’BORROWER'S'MONTHLY PAYMENTS WILLBE‘HIGHER; IF THE(INTEREST
RATE DECREASES, . THE BORROWER'S MONTHLY-PAYMENTS WILL BE LOWER,

1] WA I LA )

ApDITIONAL COVENANTS. In addition to the covenants and agreements made in‘the Sccurity Instrument, -

Borrower and Lender further covenant and agree as (ollows:

A. INTEREST RATE AND:*MONTHLY SI)’%K(I)WENT CHANGES

. L]
The Note provides for an:initial interest:rateof ....ouvve e . The Note providés for.changes in the interest rate and;
the:morithly. payments, as:follows:

4. INTEREST RATE AND:MONTHLY PAYMENT CHANGES:
(A) Chatige D:

The mrg_gst rat 2 D?‘Qumtﬁ . 19, 96. and:on that
dAY .CVETY: .oovvrernrsonsiie he i : -which my:i Sh: rate e is.calledfa:**Chanj
SO NOT OFEFICIAL A

(B) The:Index This Document is the property of

Begrnnmg;wuh tt aranhathﬂ)]mhe i6arest éebqsdbwan lndex. he “lndeX" is the.weekly
avermyneld on*Unilc ¢ Siates Treasury securitics adjustedfo. mconstanu MO OF i ics ssicsissinisiomsssmssnns
it Vears, as made availibleby the, Federal: Rassrve. Boar« The most recem.lndex

"y

“figuge: avanlable.aszoﬁ 1dité 45.days befoie:eachyChange Daie:is called the, " Cu ntéindex,!

If the: Index:is.nollonger. availablerihe Notc Holder: vill chovscia figwv. indexwhich i ased uponicomparable
infofimation. The Note: Holderwill' give:mesnoticc-ofithis choice; : -

(C)"Calculatign: of.Changes:
. Before.each Change: Daie, the<Note Ho | ‘ﬂ‘sc"“ ady.new interest rate by adding JTHREE AND
~.ONE EIGHTH: . & .. pcrcemagc points (o4 %) to the Currentilndex. The Note Holder will then

round -the result of thi:

will: be my new intere

The Note Hold
principal:I'am’expecte

-equal:payments, The

L}

'dition to the nearest um.-.!ghth o“or.e _percentage point (0.125%
until the next Change trate.

1 determine theanounr of the. mon!hly paynient.that wi
at the Change Dste in fuiica :!w maturity date at my
s catedlation wall be e 'aew atiount.of m:

1
MNA N o

This rounded amount

¢ sufficient to repay. the
‘est-rate in'substantially-
ent,

(D) Effective |

My:new-interesi-raie wijl becoime-clieclive.oneaci-Cnange watel 1 win pay.iac amount of my:new monthly.
paymentz bcgmnmg on thexfirst: monrhly payment- date+after the Change- Date until>the amount ofsmy monthly.
payment-changes again.

(E) Notice of Changes-

The Note Holder will:deliver. or-mail to me a notice of any: changes in‘my.interest rate and the amount:of my
monthly. payment before the.effective date of any.change. The notice will:include-information required:by.law to he
given':me and:also-the title and telephone number of a person who will answer any question 1 may-have regarding the
notice.

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN‘-BORROWER

Uniform Covenant 17 of the Security Instrument is amended to read as follows:

Transfer of the:Property-or. a: Beneﬁcinl lnreresr in.Borrower..If all or. any-part of. the, Property or-any: rnleresr.
insit:is sold-or transferred (or:if a- beneﬁclal mﬁtrerest in Borrower is soldfor.transférred and Borrower is: not.a: nnrunl. ‘
person).wnhout Liender’s prior.written: consent. Lender may. amrs option,. requlrenmmedme payment: in.full of aII

sums secured by~ this. Security, Instrument. However.,thrs opnon -shill norﬁbe .exercised by¢Lendersif " CXCICISC*iS
prohlbrted by federal law as of the’ date of.tliis Security Instrument. Lender also shall not‘exercise thisioption i (a):

Borrower causes to be submmed to: Lender information' required by Lender. to evaluate the mtended transferee as if a:

new loan were. being made to the transferee, and (b) Lender reasonably determines that Lender S secumy will not be:
tmpa:redﬁby the loan. assumpnon and¢that the-risk of a-breach: of any covenant or agreement: in this Security:

Instrument is_acceptable to Lender.

Form 3108 12/63:
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o
To the extent permitted by applicable:law, Lendér may.charge a.reasonable fee as-a condition to {2nder's
.consent-t0-the loan assumption. Lender:-may-also_require the transferee 1o sign-an. assumptionragreement: thatsi.
.aeceplable to’Lender and that obligates:the transferee to'keep all the promises and agreements made in the:Note and-

inthis’ Security Instrument, /Borfower will contiiue to be obligated undér.the Note and this Security Instrument:unless
Lender releases’Borrower in writing.

Afil.ender.exercises the option to*require:immediate .payment -in. full,. Lender. shall ;give: Barrower. notice - f:
acceleration: The nolice shall provide a period of not less than-30 duy: from:the date the notice is delivered or. mailed!
within:which Borrower must pay-all:sums seciiréd!by:this Security lnmument Ifxnomwer:ranls to:pay:these” sums.

prior.to the'expiration‘of. this period} Lender-may.invoke:any. remedies permiitediby, ‘this Security Insirument ‘without
further-notice‘or.-demand on' Borrower.

C. INTEREST RATELIMITATIONS: -

Al

o
Tho'A'djustable Raté Noté Ridér provides for the following:' “ ﬁ
The maximum yearly interest rate that will be charged by this note is . 14 P00, ..., Cereerearie Cereeeerens ’
The minimum yearly interest rate that will be charged by this note is .. . :§+500.......ovivuen, ;
Interest Rate Adjustments will notexceed ........ Cerrraaeas PR +00Q.,....... perchange period. i

BY.SIGNING BELOW,; Borrower accepts and agrees to the terims and o contained in this Adjustable Rate Rider.

oalu;oo-'-Ol"(Séil)‘
Borrower

ﬂﬂmglﬂ //M//,, eovereeees (Seil)

JANICE :Borrower

Document 1s
NOT OFFICIAL! "

This Document is the property of
the Lake County Recorder!




