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MORTGAGE '

1

(1

)
a J‘H-GO For an Open End Line-of Credit z (. dcd() k/ G %17/
‘ ~ This Indenture Witnesseth, That _ROPert P. & Frances llayer \Y//
: (Mortgagors) of Lake County, State of Indiana, MORTGAGE and WARRANT to _First National B
% of East Chicago, In y (Mortgagee)-the following described real estate located#in Lake County, Indiana:
6913:¥. 87th Ave: ~ = - * * * " “Cfown Point | St. John Ind, :

Commbon address-
Street Address or RR.

]
The Legal:Descripfditabfishvsin tine City of" evouml’oint. Countysof ?.ake. and State'ﬁ?x Indiana,
and' isifurther desciribed as:follous:

(State)

* b S

Part of the»Southuest 174 of theiNortheast 1/4vof Section 26, Township
35 North; RangefS West of the ananlne!pal‘Heridlan. in:Lake County, Indiana
describedtas follous? Beglnulngrat the Southeastvcovner thereof, thlience.

' North 80. fest, toba;point ip the.céntér live of aePublic!quhueg kpouneas
‘County, Roadi"0-4"' thence North 3Sidegrees West: along the center dlnenor
'said road 130 féet: t thénce North® ‘52jdegrees 38’ West.alofy the centerwof.
said road 282.9 fent; thence North 35sdegrees West: along: the center line. ~.
of said road 68 feet to the place of beginning of this tract: thence South:
42 degrees West 565 feat, more or less, to-a.point on the:South lﬂna of
said 174 174 section, said point being. 728%9:feet West of thesSoutheast
corner thereof . thence West alonyg the South line of said 1/4' 174 Section
269.1 feet}: thence North 42: degrees East 798 Peet. more Op less. to a point
in: thescenter line of County. Road "8-4",;sald*polnt'being North: 352degrass
‘Wast. ZBB'Peet fron the placo of beginnlns of this. tract; thence' South:35

degrees«lh‘ast 208 feeat to the place:of. cbeg inning. -
{togéther with’ all rights, privileges;: lnterests,\easements Improvemeiits and!fixtiires now, oF hereaner located upon or,appertaining:to such: real estate:
'(cojlectlvelyrrefemd-m'as*the' ) )E)"ment'an'd ‘all o'ﬁllgatlonsnr‘all( —
iBorrowers-under a certain Loan e e ] l:it  of credi for.the Bormwers i the"
0
amtom;t gﬂ =20 2?0 0? m 5 ln. B yment as therein; provided..or as;
- -extended or-reneyed,‘execute pih lﬁ; ‘Morigagee that' L
¢« FIRST: Mortgagorsare 18 yean me nit rmw Iwr%m& P‘A}’emfses rree and ¢ clearofallliena
and eneumbrances'except for| es essments ot delinquent,and - ne i e
© oo . T'ﬁ ocument 1s ile p.l:ﬂ;ggrt}c‘,ﬂf LT
mw '1’1" arean o

BBGOND.xM&tgagors wilhpay al Jebtednes WRM!‘G@EMS o collec '~nd masonabla attomeys%f!ees, aﬂr .y '

* without reliefifrom galuat]on'al \ppralementilaws, ... - R
- ‘THIRD: . Mortgasors shall pay,a‘ xes orassessmege{hs'levlédo, T ggsed agalnst ‘thietMortgaged & Premleesoranypartl aofwhendueandbeforepenaltlea L

B accrud, Also, ‘Mortgagors'Shall .o Jermlt n: ‘ o the Mortgaged Bnem % iy theret mrther 6“6i'lmberthe moﬁgagedi

‘.,_. pi'emlses ‘without. %oﬁrtgagee 8l g{jtt GONSE L .

i i Mortsaso ‘shall;ke ih M zagediPremises inn ,:ppnlr]t Jlatlmes‘ q ahall Licomm ¥ nllt ho commlsslon or-wastetthemo e
hfortgngom 9ﬁnll procure and main(ain fncffcctatall timeshazard (fireand cxtended coverage) insurance inamount whichts al teast equat fo the loan:
amount after*taking into nceount insurable.y: smultiplied by the applicable eolnsuranee percentige; Such-dnsurnee to.be in amounts and with-
companies acceptable to Mottgigee and with a-standard Mortgagee clause [ favor of rtgage
FIFTH, Mortgagee may, at its option and from time (o time, advince and pay ol sums of noney which (i itsjudgment oy he necessary to perfect or preserve
the security Intended to be'given by this Mort zage. Such sums may (nclude; bu not liiited to, insuranee premiums, taxes, assessments and liens which
may.be or become a lien upon the Mortgaged Premisesor any part {Lereof and allicosts, expenses and.altorneys' fees Iricuried. All sums of money so advanced

shall beand become a part of- the mortgage debt:secured hereby uud pnyuble forthwith at the same rate of interest that is disclosed on the attached Loan:
Agreoment arid:the Mortgagee shall be subrogated:to any lien so. pmd vt

R SIXTH. If-Mortgagors shall’sell;ass!gn or otherwise transfer owneiship-of tne Mongeged Premises or any part thereol without the prior written conséntiof:
Mortgagee; all indebtedness secured “ig Mortgage shall, at thy cption of Mortgazes end withoiit notice or derand hecome  immediately due and payable,
SEVENTH...Upon any defailt by ragors underthis Mortgageorinithe paymient | wagadue ofanyamounts tnddtl rAgteeniéiit or this Mortgage, or if

Mortgagor shall:abandon the:Mo Psgmises, or shall be adfidged b unkrupt. orffateustec or recelver Lb ed for Mortgagors or for any parf' of
‘the Mortgaged:Premisesithe éfi vecured hereby shail,at the optica of: Viortgagee and withat lemand; become lmmedlately due
‘and: payable;aud thlsiMortgage sed acnordingly: Upan® fom'-iosure, Mortgagee may teke pos lortgaged Premises to'collact i any
_ rents, Issues, lncomexor, proﬂt,s heépuyment'ef ladelile Hnasy secured hiereby or vpolnted to take possession of the
: ’Mongaged Premlses ang,collect s[ié o profits; duriite the period of forec)s 1o/t 16 event of foreclosure, Mortgagee -
. ‘may,contintie;the; abstract of il 3 3 nce;and the cost! thereotshgll te -

' addedtto the unpald prﬁ\clpnl batance seured by this Mortgage.‘All rights and remedies of Mortgagee hereunder.are cuiniilative and ate inadditlor'toand - .
. not in. lmitaflon ol any. y:rights'or, re edles whlch Mortgagee may ‘Gtherwlig hiave, by law. No’ wa]ver of any default or failure or delay.fo exerclse‘anydght or .
v % yby Morttgagee "shiall §pera 01 as walver of ang, o‘ther defau}t or orlhe same default finth mtﬁe“éras awaiVer ofaniﬂght or remed threspect tothe .

{8ame’or. any, o griocciifrence;. o SN : fa LR

.11!1 HTH; <That b1 'cs cofl\emplated ti\at the, h‘ggrtgagee na ay make Nifiife advances to the gibrtgagora or Bormaers ‘ln’whlch‘évenlghls s Mortgage shall sec
\ ayﬁgag of enyand a1l fiture “‘Md%fanyadditlonal anjount; provided ihaTat no timeshll theto I affiguntiowad by the Mortgagors or Borrow
" '-ét this Morlgagee anq se'éuredby thl§‘M6'rt'ﬁge frofi‘sald Mortgagors or Borrowers o sald Mo rlhageee eXceed thesum 0"99 899, OOand proyidéd nirthert
18iieh future advances are equally‘secured and to the game extent as’the aimount origlnally‘advanced on the’ security of this Mongage ‘Such ruture adyances PRI

“with'interest’ thereon,'shall be gécured by‘thlg ‘Mortgage v when evidenced by promissory niotés o other evidence'of iidétedness stating that said noteSorother: - - .
evidence of indebtedness are secured hereby. The Mortgageee at Its option may accept a renewal note, or notes, at any time for any portion-of tlie
-Indebtedness hereby secured and may extend the time for the payment of any part of said indebtedness without affecting the security of this Mortgage in any
_manner,

This: Mortgage shall also:secure the payment of-any other liabilities, joint;:several, direct; indirect, or otherwise, of. Mortgngors to-the-holder of this
Mortgage. when evldenced by promissory notes or other'evidence of indebtedness stating t that sald noteb o other evidéfice of indebtedness are secured
-heteby,

NlNTH. All rlghts and obligatlons of Mortgagors hereunder shall be  binding upon their heifs, successors, assigns and legal representatlves and shall nure to:
:the’benefit ofMortgagee and»lts  successors;:assigns- aud legal: representatlves _

IN. F Mok gigofs have executed:this Mortgage on this: 25 th day of- April . 1L
B: -/ T Sinawrer - : g © DA Signature mo il i."
T potiort B Yayer el : N
Printed e .-...\".A T FERVE . Printed .»:‘v“-t'ono:v CTERN g ;1': Dl _'?E'-
s'ms OP Indiana TNy : & _— -
counfyop _ Lake S8 L= 9E
Before.me; a Notafy Puhllc. “in and for said County and &lale, appeared Roberﬁ*’? ﬁd Frances Mayer 2 _= ’i::

.‘.

e ,eachorwhum.hn  bec
} ilﬁ \;."""

Witness my hand and Notarial Seal-this, 25‘th’ — day of-.

My Counity of Residence Lake . ..
My.Commisslon Expifes JU1V 31 s 1994

This Instrument was prepared by D0
T L T S v Wy




