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1 01521153 REAL ESTATE MORTGAGE

This monga;; mada on the ___22tNg4y of April 1991 __ between ___JOseph.F Ranke 27
and Faula Renke, a/k/a P ' ) \ , herelnatter referred to as MORTGAGORS, and ASSOCIATES &
FinanciaLSendces Inc ‘ whose address is MWQ_Z
~Menril]xilla._1n;464mi___. hereinafter referred to as MORTGAGEE,
WITNESSETH: Mortgagors jointly and seveially grant, bargain, sell, convey and mortgage to Morigagee, its successors and a'sslg'n's. the real property
::1012131?"3? described aa sscurly for the payment of a'loan agreament of even dalp hprowith In the amount of § 5053 221 +together with-
provided In"the’loan agreement which has a final-payment date of 19, .

The property hereby mortgaged; and described below, includes all Improvements and fixtures now attached together with easements, rights, privileges,
interests, rents and profits.

TO.HAVE AND_TO HOLD the sald property.hereinafter described, with all the privileges and appurtenances thereunto belonging unto morigagee,
‘& successors and assigns; forever; and Mortgagors hereby covenant that mortgagors are seized of good and perfect title to said property in fee simple
‘and have authority.to convey.the same; that the title so conveyed is clear, free.and unencumbered-except as hereinafter. appears and that morigagors-
‘will:forever warrant:and defend the same unto morigagee against.all claims whatsoever.except those prior'encumbrancesyif anyhereinatter shown.

It mortgagors shall fully perform all the terms and conditions of this mortgage-and shall pay In full in accordance with its terms; the obljgations which

oL -

this mortgage gecures,ithen this'mortgage shall be null, vblc_! and’ol no furtherforce’and effect. o o -
MORTGAGORS AGREE: To keep the'morigaged property, Including.the bulldings:and Improvements.thereon,ifully,insured &t all times:against’all

hazards with an Insurance company authorized to do husiness in' the'State of Indlana, acceptablé'to Mortgagee® which‘pollcy shall ¢ontaln a I5ss-payable -

clause In favor of Mortgagee as its interest may appear, and it Mortgagors fall to do so, they hereby authorize Mortgagee to insure‘or renew insurance-
on sald property In a sum not exceeding tho amount of Mortgagor's indebtedness for a period not exceeding the term of such Indebtedness and to charge

Mortgagors with the premium thereon, or to add such premium to Morigagor's indebtedness. If Morigages elects to walve such insurance Mortgagors

agree to be fully responsible for damage or loss resulting from any cause whatsoever. Mortgagors agree that any sums advanced or expended by.Mort-

"gagee for the protaction or preservation of the property shall be ropaid upon demand and If not so paid shall be secured hereby. Mortgagors further agrae:

To pay all taxes,:assessments, bills for repairs and any other expenses Incident to the ownership of the mortgaged property whendue in order-that no:
lien superior to that of this morigage and not now existing may be created against the property during the term of this morigage, and to pay, when due,
all Installments of Interest'and princlpal on account of any Indebledness which may be secured by a llen superior o the lien of this mortgage and oxisting
-on the'date hereof. If Mortgagors fail to make any of the foregoing payments,.they hereby authorize Mortgagee to pay the same on their:behalf, and to
charge Mortgagors with the amount so pald, adding the same to Mortgagor's indebtedness'secured hereby. To exercise diie diligence,In the‘operation,
management and occupation of the mortgaged property-and Improvements thergon, and not'to commit:or allow waste on the mortgaged prémises,-and
to keep the morigaged propenty Ii 8 8
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No failure on the part of Mortgagee lo exerclse any of Its rights hereuncer for defa: orbreaches of covenant shall be construed to;prejudica its
rights in the event of any other.or subs@quent dafaulis or breaches of covenant, and no dalay on (he part of Martgacee In exercising any_of such rights
shall be.construed to preclude it from the exeicise thereof at any ma during the contipuance of any such default’or bioach”of covenant)and Mortgagee
may, enforce:any ‘one or.more. rerrcdies hereunder successively. or.cancurrently at lis option.
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IN.WITNESS: WHEREOF Mortgagors have eéXecuted thls mortgage on the m/;?ve shown.. :

D ol wbo Kloiks A0S Wasid
- MORTGAGOR = “MORTGAGOR

‘ A 3
Paula Ranke, a/k/a Paula J Ranke;: el [
ACKNOWLEDGEMENT BY INDIVIDUAL OR PARTNERSHIP BORROWER

Mi Do

Joseph F Ran e

. /STATE/OFINDIANAYCOUNTY:OF: . Lake e e
TR R e T e D T TN R e Ty T g e,
.. 'Bbtore:me; the?u”ﬁi!eralgned, afnotary:publlc in and for saldcolinty, and!state}tpersonailyappeared .. JOS eph F -Ranke .and ..o
| ....PBUls Ranke; .a/k/a Paul.J: Ranke,. husband &fid .wife e e __ dnd dckiowledged

in the executionof,the'foregoing morigage: )
“IN-WITNESS WHEREGF | have, hergunto subscribed my:narrie.and affixed my official seal this 29thday of __ April. = 10291

My. Commission Expires:

3-12-93 Marilyn MiHuber/Lake County

NOTARY: PLEASE PRINT NAME AND COUNTY
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