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REAL ESTATE MORTGAGE
(INDIANA: DIRECT-NOT FOR PURCHASE MONEY)

MORTGAGE DATE
4 - 29 -91

MO

DAY “YEAR

THIS INDENTURE MADE ON THE .DATE NOTED ABOVE, BY AND BETWEEN THE PARTIES LISTED BELOW;

(MORTGAGOR(S) MORTGAGEE )
" NAME(S) NAME(S) .
: Robert F. Shears rJ
? Judith. A. Shears \V }
H
i CALUMET.NATIONAL BANK . _ . - . . dh
; ADDRESS: ‘ADDRESS —!1
| _ 3665 Florida St. . 6231 HOHMAN AVE, _
TomY ciTY ‘
‘:‘ .Lake Station o JHAMMONDS v o e e |
S . Lila i ST REEE ‘ i
L.,ﬂ W 1:|'J TR ANA. J
WITNESSETR -~ et
That whereas Ifi order 1o evl 2t *___________._v***********'**'f-”’
Five. Thousand. Se ‘, RHIRERIRERRKIKIR

($ 5,722.08 ) fo
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v, until_paid,

0 gee in
's §ees, withc
Agreement ol

;!

their certain.
ul money ot the United‘States of
{rom valuation-and appraisment
in.date, saldiindebtedness being

payable as follows: ]
n___24 insteimentsofs 238+42 beginning on 29th day.of:
Y May;” =19 2L and continuing o the same day.ofeachiand e y month thereafter unil fully pald:

*New tftorcforc. tho Mortgagc iln.consideration’of the' money concurrently |oaned afore~ .ordert rcuresthe prompt payment of. eald
Instalment Note'& Security Agre Int, and 1o betic jufethef ,tual and fithful pan nance il and slngulart jovenants and agreements Kerein
undertaken: to be;pertormed by the:Moroanor(s), do(es); hareby ORTGAGE and"WAHSANT unio the Mortgagee .. \ts successors-and assigns;.all'and
‘slngular the real’ estate situate, | )and being in the County.of - »T.akp = et st e ot s AT st o
State ot IngLana, known and'des 'ed as tollows, to-wit: D
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together-with all andsingularthe tenements, hereditaments; privileges ard appurtenances thereunto belonglng or In any wlse eppe;talnlng. and the rents;,
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issuesand protits thereof, and all buildlngs and lmprovaments thereon, or that may, hereaffer be placed thereon; also allthe fixturés of every. Kind and nature’
necessary or.proper for the'use and malntenance of sald real estate and premises that arg now or may hereafter be placed thereon; and, alsothe rlght" tltle. |
interest:and:estate of.the: Mortgagor(e) in and.to said pramlses. hereby releaslng and walvlng all rIghts under and. by virtue of. any and all valiation andf

appralsement laws of the" State.of- Indlana.‘and all right to' retaln'possesslon of said premises after’ any default ln payment ot the: Indebtadneee nerebya' OO

secured; or in any part theredf, o breach of any.of the covenants or agreemente hereln contained: )
‘MOREOVER, the Mortgagor(s) expressly covenant(s) and agree(s) with the Morigagee as tollowe. toswlt:
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To keep the.mortgaged property, incjuding the buildings and improvements thereon, fully insured at all times agglnst'ail hazards with an fnsurance
company authorized to do business in the Siate of Indiana, acceptable'to'the Mortgagee;which policy shall cntain a loss-payable:clause in favor of the
Mortgagee as its interest may apper, and if the Mortgagor(s) fall to do so, they hereby authorize Mortgagee o Insure or renew insurance on said property in
asum not exceeding the amount of indebtedness of the Mortgagor(s) for a periud not exceeding the term of suich iridebtednéss and to charge Mortgagor(s)
with the premium thereon, or. to add such premium to the indebtedness of tie Mortgagor(s);and provided, howsver, that it shall not be obligatory.upon the.

"Mongagee lo advance funds for this purpose. '

It Mortgagee elects to waive such insurance, Mortgagor(s) agree to be fully responsible for damage or 10ss resulting from any cause whatsoever, Moriga-
gor(s) agree that any sums advanceéd or éxpended by Mortgagee for the protection or preservation of the property shall be repaid upon demand and if not 8o
paid shall be secured hereby. Mortgagor(s) further agree: to pay all taxes, assessments, bills for repairs and any other expenses incident to the ownershipof
the mortgaged property when due in order that no lien superior to that'of this morgage and not now existing may be created against the property during the
term of-this morigage; and to pay, when due, all instalments of interest and principal on account of any indebtedness which may, be secured by a:lien
superiortothelien of this mortgage and existing on the date hereof, provided that it Mortgagor(s) fall to make any of the foregoing payments, the Mortgagee,
atts discretion; may pay the same on behalf of the Mortgagor(s) and may charge Mortgagor(s) with the amount so paid, adding the same to the indebted-
ness of the Mortgagor(s), which is secured hereby, and provided, however, that it shall not be obligatory upon the Morlgagee o advance funds for anyofthe
purposes aforesald;or 10 inquire inta the validity of such taxes, assessments or special assessments or into the necessity of such repairs, to exercise due
diligence In the operation, management and occupation of the mortgaged property and improvements thereon; and not to commit or allow waste on the
mortgaged premises, and to keep the mortgaged property In its present condition and repalr, normal and ordinary depreciation excepted. '

If default be made in the terms or conditions.of the debt or debts hereby secured or of-any of the terms of this mortgage, or in the payment of any

‘instalments when due, or If the Mortgagor(s) shall bacome bankrupt or insolvent, or make an assignment for the benefit of creditors, or have-a receliver

appointed, or should the mortganad pronertyy or any paittheraot be attached. tavied upe B¢ resentations, warranties or state-
ments of Mortgagor(s) herein co 4 igagor(s) shall abandon tha mortg or attempt to sell all or any part of
the same, then the whole amou: mmﬂgmng. 1} le, without notice or demand, and
shall be'collectible in-a suit at |: stre of m g , rega 8 of such Apngggee shall be entitled to the
immediate possession of the m pe 57 15SUOS GO rofits ragn, Wil loreclosure or other. praceedings. .

"Mortgagor(e) stial P all Gosts; rodsp4M 4 1040, 0 ftic s which may,be incurred or paldi

y Mortgagee in connection witi L' praceading to which k may,be a party by réason of the execution o' ¢ Ithis mortgage'arid in the'eVaitol’
Zgiéclog:rmihla mortgage, Morigage mmoMmmulbﬂm DAtHAMEIORAIO1S 0 {115 00 chmade ahd Proparation foruch
iforeclosure togethier with all oth oy dnd {ufther eXppnass of f "éclolﬁb and 88 5;'(32“ uding expanses,fees;and paymeants made fo prevent or.remove the:
‘imposition ot.liens or claims agaifs (116 property! X & Qﬁ‘g}i : Toplace the san; aconditiontobe'sgld: * -

No failure on the.part'of the I/orgagee to exerclse.any of Its rigfits hereunder for defaults or.breaches of covent shall be'construed to prejudice its:
rights in'the event of any other.or subseqient d fatitglorbreaches of covenant, and no delay onthe p he Mortg2 9@ In éxercisifig any of such rights
shallbe construed to preclude iirom the exercise heraol atanyiimaduring the continuancaofany suchdeiault arbre 1of covenant, and Mortgagee may*
enforce any’one or more remedics herelinder successively or ce Jrrently ! I'3 option,

Allirights and obligationis hereunder sha!l exiend o and be binding upon the Sevaral halrs, st sxecutors, administrators and-assigns of-the
-parties hereto; -
‘STATE OF INDIANA, o l LZIN WITNESS WHEREOF, said Morio2gor(s) hchunto set'hand.and seal:
COUNTYOFLAkE | SE e sihg day and year first above writt o
Before me, the undersigned, a Notary Public in and for said Couptvand A= 9 ' - £

t Gy of WZ) 2 »
State, on this 29th . Gay of il R5rect .
May 19 91 % |
i ‘ Mo:lg/ago{

personally appeared ______Rok

Judfth A, Shears

* = ot mremprv—r

Witness:my. Signature and Seal:

———
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s  Commission Expires ' '
"Notary Pirnlic N :
‘ 9/13/94
D '
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L CALUMET NATIONAL BANK
I P.OrBOX 69 ’ Calumet National Benk
Y HAMMOND:; IN 46325 Clevsiand (Lfice
E INSTALMENT LOAN DEPT, 1$%5 W. Ridge Road
R ' Gary, Indiana 46408
Y.
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- dbdaiimia ™ b m»am-.#“
. .

vy v

L e




