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This Indentuie witnesseth that ... .Robert.M...Nandercar: .and:-.Verna L. Vandercar e

, of
__l:ake " County, State of: __Indiana ,s(herein Jointly and severally :réferred to' as
“Mortgagors’) hereby mortgage:and-warrant to INB National‘Bank, Northwest, a national banking association having'its principal place of business

In Lafayetts, |giana ("Bank"); the'real estate, located in the County of:_. Lake , State ob__Indiana. s

the legal description of which:is set forth on the reverse side hereof together with all lmprovements now or: hereattar situated on the mortgaged premlses
‘or used.in-cofinection theréwith:andrall-rights, piviléges, interest, easements. hereditaments and appurtenances thereunto. bélonging or-in any-way
pertaining thereto, and all fixtures and:appliances now or subsequently.attached to.or used in connection-with the'mortgaged premises, andthe rents,.
issues,‘income-and’profits-of the: mortgaged;premises.

This Mortgage:is given to secure the payment of the amounts now due or which may become due under a-Signature:Reserve® open-end credit'account: -

in'the-namerof- _._Robert .M. Vandércar_ and :Vérn .'Including:any;modifications; amendments;-extensions;
:or Increases:in:credit llmlts.

The'Bank,: at its: .option, may.extend the time of navment of.any part or-all:of the .indebtedness secured hereby, reduce the payments thereon.or. accepti

a renewal fiote or.notes therator, al'shall impalr the ligh o priority:
of this ‘Mortgage, nor release, ¢ Drﬂl éﬁ m é‘ ﬁEOE §
‘Mortgagors, jointly and severall are the ownersin_fee simple of:the mortga \ /eriant and.agree with:the Bank
not-to:permit any lien.of mecha N@gig‘ @nﬁymxﬁ\ \ es in goodirepalr and:to pay,all
‘taxes and assessments levied o /’ ains rigaged 8 au e y the' Bank, to keep any bulldings
on the mortgaged:premises inst I lﬁ#y ¥ 9 from time to time in an-amount
.equal to or‘in excess of the unpaidbalance o p(gqﬂess secureﬁm‘%ﬁ MOunt all prior:Indetiadness secured by:the:mortgaged
premlses. all'such‘policies to be iri companies accépleble @mya gssiRaydetartlause In faver of the Bankat its interest may appear.
‘Upon falluié of. Mofgagors so'ta do, the Bank may (but shiall not be obligated to) make repairs to, pay any tax-assessment:levied against, pay. or.diecharge-
:any. lien:or. encumbrance:to, or:procure.and Intain ince v a¢ct to the I'premises; and:all:sums:so’pald shall, with

iinterest at the:rate;provided in‘the notes, bacome-apart of:-the indeblednsss sécured hereby.

‘Upon’default’of-any.payment provided for | nareement.secured by this'Mortgage, or.upo perform: anysof-the'terms_aid conditions:of:
this. Mort"gage, orif Mortgagors shall abandonithe.morigaged premises.or be adjudged bankrupt, theminany.such event the entire:indebtedness secureds
!hereby. shell atthe option of the Bank,ibecome Imr llately due and payable withoutnotice,iand the Bank:shall'have the right Immedlately to foréclose
»thleMortgage ‘Nofalluré-to-exercide:any iRt Réroufider shall preclude:the c¥erelso: tigreof:in: (he eventiof a:8ubsequent:default, -

-All*rlghts afnd:obligations:heréundar shall-éxtend;to-and, be. binding:upan; the:several:hielrs, pejsonal’tepresentatives, successors,and assigns,of.the.
rpartles to‘thls Mortgage. T R 26 i .

‘/

Wheneverrreq‘ulred herein by-tt i theiplural shall!be'reéa;&ed ‘as and'sha'}fjfmeansthe;slng‘ularo and'the:sifigular shall'betregareeq,’as andishall.
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County of lake __ ) o

Before ma,*:a NQtarr ABTE:In and for,said: County and State, personally appearegiObErt M. Vandercar and Verna L. Vander(}ar

and ackn‘&wle @a executed ‘th,e apbve and foregoing as a'voluntary act and:deed:
‘NN a ..'M v 5'

- S9th  day of April ,19 91

‘!l“x

Printed __Wendy J. Hutton

.
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Legal:Description: of'Mortgaged: Piemises:

Situated, in. the City of Hebron, County of Lake, and State of Indiana, and: is
further described:.as follows:

A parcel of land in the East thalf of the East half of the Northwest quarter
of Section 24, Township 33 North, Range 8 West of the Second Principal
Meridian, in Eagle Creek Township, Lake County, Indidna, more panticularly
describedi.as folllows: <Commencing at the: Northeast corner of said Northwest
duarter; thence West along the North. line of Section 24, 529.46 feet to
the: point .of beginning, thence continuing West along the North line of
Section: 24, 140 feet; thence south: 248.91 feet; thernice East paraldel to
the: Novith 1ine of Section 24, 140 feet; thence North 248.9% feet to: the
point of beginning, containing: 8/10 acres and subject to: the Right-of-way
of East 173rd Street.
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