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- MORTGAGE ° ““‘7

91021130 For an‘ Open End'Line of Credit 77 Dtene Fou /o

This Indenture mmg’.“h D‘#’ FIRST NATIONAL ‘BANK 'OF 'EAST ‘CHICAGO

(Mdrtgagors) of LAKE Courity, State oflndianayMORTGAGE and WARRANTUMICHAEL STEVEN: &
SOPKQ; “(Mortgagee): the followingadescribedsreals estate locatedsin __LAK

! oo County, Indlana:
common,,ddm, 7701 ‘Colorado . . e fMerril'lvil'le Indianas
“(BWeet Address of RR) - r ) | (Blate)

Thie Legal'Description'as follows:. Liot 43 in .Block b :tn* Li‘ncol‘nway Farms, Inc., «(Green
-Acres: Development", a8 per plat thereof, recorded: in Plat Book- 23, .page
14, in the 0££ice i0f ‘the Recorder: of Lake: County, Indiana, also- Lot 66:
in a Resubdivision of thei'Resubdivision of lots' 11 to. 27 inclusive,,

Block .5, Lincolnway: Fa.rme Inc., "GFéen Acres Development", and .also a :
‘Resubdivisiontiof Lotsp515&452, ‘Block: 16} Lincolnway' Farms, Inc.. "Green 1
~ Abres 'Development »'"+a8 per plat of-'said:- Resubdivision Fecofded in Plat o]
}Book 26, page 35, in x't:he *Off:lce' of the Recorder 01’ 'Lake Countyg,o Indianas i
.
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together with all: dghts priyileges,.interests, easements,; :Jmprovements+and ﬂxtures now.or horeaner located upon or:appertalning to:such:real estate
(colléétivély. reférred;to as thé “ Vi yment-and all obligations of all

*Borrowers:under.a‘cettaln Loan A - ‘ . reredit for the Bomfv“ers Inithe
L amount‘of 8»12 100000 t‘ﬂ &ﬂe; L nent'asn‘. ."{elt\ provlded'oras. .
- © sexlended orrenewedyekecutedit t oo MR o mal oy *Mortgagée ihat: - oo
' .P!Rs'l‘.sMortaaaorsarelByearsoi o ted IA(%& ! emlsesfreeandclearofallllens.‘"" e
- .and encumbrances except fontht "an‘dl"""e’ss"mintsmot«dellnquent dtaF s i i et s i’
oCcuent1s. the : of T a
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*orcollectn P d reaaonable attomeys' fees;:aﬂ' '

saooNn. Niitgagors willpasiel) v sptedness st e B {('Em“”"“""&m ";,&
hgyt! "l[gfgﬂom Allitioromd sralimeRtilays;

‘.‘;Mortgagorsehall‘pay allft: o8 ordssessmenis)e Bdor assessed against ) Mbrt 8 edP lsea anyp o
aocw‘e.,Also{hM%‘? ra‘shallinot m&py *l{z's ln & g"ge lses gg;n pry :!rgo {r‘tmn
preni/ses withoiit. Mo sfprl "'m' i B

g‘%‘f n{%‘aﬁaﬂ“% L1 i Mort 'eQMmlau ln ﬁot ewrag timesai :o 1‘ :g ;‘fgbm silonof;
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:*_9“1 t affer:taking Ih %”naégoum sugableyyaic: b PUVPNE: by HeXappll < blétcobis. - neipérooildze i « "’l?enn' intss %{“‘wmm&z
companics ucceptahle to-Mortgagee andwith a-stand:rd Mortgagcc-elause In - fvor of-Mort gagee.

FIFTH. Mortgagee may, at its option and fron time to ey advance and payall sums of moncywhich in its judgment may be necessaryto perfect or preserve
i the securltylnlended to be given by this Mortgage. Sucl.sums may include; buture not1iinitgd to, insurance premluma, o5, assessments and liens which
i may.be or bécomie a lien i upon the Mortgaged Preiulsesorany part thic:eof nnd all costs, cxpenses and utlorneys' fees incurred, All sums of money so advanced.
; shall be-and become a part of the mortgage debt secured hereby and payable fonhwith at the same rate of Interest that |s disclosed on the attached Loan:
Agreement and:the’ ‘Mortgagee shzll be subrogated-to any lien:so paldsiydts 1
SIXTH. If.Mortgagors shall selliassign or otherwise transfer ownershil of-thie \lort &gcd Premises or any part thereo! witfiout the prior written consent of-

R e

Mortgagee; all indebtedness secured by thi Mortgage shall, at the epctoniol Mortgaggeneiia without notice or demand; become lmmedlately dueand pnynble.
SEVENTH: Upon any default by % jors uniderthis Mortgage otirrihe paymeritavhen®ue of anyamounts under the \greement or this Mortgage, ofif
Mortgagor shall abandon the Mort; iwses; of shatl be adjudzéd Hankeapt; orife trastee or recelvershal| bo { for Mortgagors or for any part of
the’ Mortgaged Premtses the entir »¢s seoured hereby skalliat the.option of:iMcttdagee and withou: | nand; become imtediately dus
and payable-dnd this: Mortgage mi i rdlngly Upon foreclosurd, Nortgegee may, take posse rtgaged Premises tocollect any
rents, issues, income or;profits:an {0 payment of inde iR sesecured hereby or ointed to take possession’of the
Mortgaged’Premlses and collect’a \. yrofits, during théaeviod of foreclosure event of foreclosure, Mortgageef
; may continue the abstract of title pé e and'the cost thereor shall be:

added to'the: unpald pnnclpal balance secured by this Mongage All rights and remedies of'Mortgagee hereunder are cumulative and are in addltlon 1o and’
potin llmltatlon of any rights or remediés which! ‘Mortgagee may; othierwise have by law, No'waiver of any, default or fallure or delay to exerclse a any rlght or.

remedy by Mortgagee shall operate as a waiver of any other default or.of the same default in the futufe of as a walver of any right of remeédy With réspect to the

same_or;any.other occurrence:

EIGHTH. That itis .contemplated that the:Mortgagee may make fuiture advances to the Mortgagors or Borrowefs, in which event this Mortgage shall seciire

the paymeit of any and all-futire’ advances and of anyadditional’ amount, provlded that at no time shall the total amount owed bythe: Mortgagors or Borrowers

to this Mortgagee and secured by this Mortgage from said Mortgagors or Borrowers to sdid Moitgageee éxceed the siim of $99,999.00 dnd provided further that

such future advanices are equally secured and to the same extent as the amount originally advanced on the security of this Mongage. Such future advances,

with interest thercon, shall be secured by this Mortgage when evidenced by promlssory notes or other eviderice'of indetedness stating that said notes or other-
evidénce of Indebtedness are secured hereby: The Mortgageee’at its option may accept a rencwal -note, or notes, at any time for any portion of the
indebtedness hereby secured and may extend the time for the payment of any part of said indebtedness without affecting the aecurltyof this Mortgage inany.

manner,
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,dence of. lsfdebﬁ'dneas eta .
2 CANINTH tJAw‘ﬂgm‘iad ‘bligatlons of Mbrtgagors Nereundsrsh shalbed blndlng
RPN the‘benenhof Mortgasee:and lte sucéé’ssoiraaslgns andllegalarepresentatl
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COUNTY OF Do,

Beforz ﬁ\e, %xt‘arxyl aum oI} a{d{or sald’County atd Slate. appeared

- .each of whom. havlng heen duly sworn, acknowledged: the executlon"gfﬂ)a;siﬁgol

24th’. ;,,';,;' April " 91 L &y

“Witness my. hand and Notarial:Seal this —
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My County.of.Residence* Lake R, e Signature , : \
My Commission Explres: —— 10-9-94 Printed: —— Kathryn® Clements

Ths Insrument: was prepared by LOULE Do Woj cix .. ' | (NOTARY PUBLIC)
Pleass retirn original copy, to'the Bank and each signer to keep one of the two remaining coples




