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ERGLE :MORTGAGE COMPANY

9001 INDIANAPOLIS :BLVD; /532
HIGHLAND, IN 46322
,9102-1'106‘
lipo'u Above This:Line For Mecording Data)
MORTGAGE
— THIS MORTGAGE (“Secunty Instrument")isgivenon oy 3. 29 ' —
19vgy . The mortgagoris: puaR L, REYNOLDS-and PALLA S; REYNOLDS, - HUSBAND- AND. WIFE
:(“Borrower"),

* This Security Instrument is given to

‘EAGLE ‘MO GE -
MORTEAGE "COMPANY ywhich is organized and‘existing

DNaunderthelawsof  THE ‘STATE OF INDIANA' » and whose address is
Q! 5001 INDIANAPOLIS BLVD. . HIGHLAND, IN 46322 (“Lendér®).

: '-'"iB
) :¥Borrower owes Lender the principal sum of. | THOUSAND DOLLARS -
g N otncrsmg 3 pfepon Mm’ 90,ﬂm debt is évidéniced by. Borrowersnote
(%' Q.'J‘ da;:d thlesarge datt:i as’" witth the full debt, tﬁnot
DA ,paidearlier, duean pa hsSecunty:lnstrument
Q o’:secotér? tcz Leng:)r lsa).l negp&encm %te, with.intes newals*extenslons a‘:ldl
' 'modifications;i(b)the p £ tcct the secunty of t is
[ :Security Instrument; ar Nmmmxm ents urid ecurity lnst?"u“r“nent and%
. ithe Note, For.this purp Tvlﬁgobl&wlﬂmigﬁgrpﬁénﬁmi%wq;f ving described property:
 located i the Lake County-Ré&corder! County, Indiana:
LOT ONE HUNDRED ONE ¢10%¥, :PLUM CREEK VILLAGE, Bi:OEK TWor(2) 7O g
TOWN OF SCHERER ‘LE, RS iOWN IN PLAT: -BOOK: 47 PAGE 31' INYLAKE COUNTY,. 20
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which hastheaddreasof 24 HERTHER. CﬁURFStrutji ) SCHERERVEME ,
Indiana: 46378, code ‘(“Property Address”);

TOGETHER WITH: all: the: improvements. now or. hereafter-erected on the property, and: all- easements,. rights,
appurtenances, rents. royalnes, mineral; oil.and gas rights and profits, water rights and stock and all fixtiires- now. or
hercaftera part of the’ property -All replacements and additions shall also be covered by this Security Instrument.-All of the

foregomg is referred to in this Security Instrument as the ““Property.”

‘BORROWER COVENANTS:that Borrower is lawfully seised of the estate hereby conveyed andthas the right to:
mortgage. grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warrants and will defend generally the title to the Property against all claims and demands, subject to any

encumbrances of fecord.

THIS SECURITY-INSTRUMENT combines uniform covenants.for nationaliuse and: non- -uniform covenants with
limited variations by jurisdiction to constitute a uniform security instrument covering real property.

INDIANA—Single: Family—FNMA/FHLMCZUNIFORM INSTRUMENT Form 3015 :12/83 ;}) ' % .

To Reorder Please Call: Ml Great Lakes Business Forms, Inc,
Form 1870 (8909) USA:1-800-253-0200 ) M1 1-800-358-2643 [ FAX (6186) 781-1131
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The Funds shall be held in an institution the deposits or accounts of which are insured or guaranteed by a federal or

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:
_ L. Payment of Principal and Interest; Prepayment and-Late Charges. Borrower shall promptly pay when due

the principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note.
_.2. Funds for Taxes and Insurance, Subject to applicable law or to a written waiver by Lender, Borrower shall pay
to Lender on the day monthly payments are due under the Note, until the Note is paid in full, a sum (“Funds") equal to
one-twelfth of: (a) yearly taxes and assessments whichumay attain priority over this Security Instrument; (b) yearly
leaschold payments-or ground rents on the Property, if-any; (c) yearly hazardinsurance premiums; and:(d) yearly
mortgage insurance premiums, if any. These items are called “‘escrow itéms;" Lender.may estimate the Funds due on the
basis of current data and reasonable estimates of future escrow items.

state agency (including Lender if:Lender is such-an institution). Lender shall:apply the Furids to.pay the escrow.items.
Lender-may not charge.forholding and'applying the Funds, analyzing the account or verifying the escrow.items, unless
Lender pays Borrower-interest on the Funds and applicable law permits Lender to'make such a'charge;

Borrower and

‘Lender may agree in"writing: that- interest- shall:be,paidion. the Funds: Unless:an:agreement:is'made‘or:applicable’ law.
requires interest'to be paid, Lender shall not:be required to pay.Borrower any interestior-earnings on:the Funds.. Lender
shall give to Borrower, without charge, an annual'accounting of the Funds showing credits and debits to;the Funds'and'the
purpose for which each debit to the Funds was made. The Funds are pledged as additional security for the sums secured by.
this Security Instrument. .

_ If the.amount:of-the Funds held by Lender,'together with the future monthly payments-of Funds payable prior to
the due dates ofithe escrow items, shall exceed'the amount required to pay-the escrow items when'due;ithe excess shall be,
at Borrower’s option, either;promptly-repaid to Borrower or credited to Borrower on monthly payments of ‘Funds. If:the
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:b}’{_él.and;ti?, not sufficient to pay, the escrow items;when due, Borrower-shall pay.to Lenderany
eup t,he‘degcu}.g‘pgy.!n. one or more payments as required by-Lender. -
full of all sums'secured:by. this Security. Instrument, Lender shall promptly refunditoiBorrower

ariy'Fundstheld:by. Leiider, If wrider paragraph 19-the Property-is sold or acquirediby. Lénder, Lender shall'apply, io later

than iffimediately prior to the'sale'oft

application as a credit a

3. Application’
.paragraphs.l‘and 2'shal
iNote; third, toamounts

4.. Charges; Li¢

HEREDS.

“NOTOFETCTAT

This Document is the property of
the Lake County Recorder!

Borrower shall pay all taxes, asséssments, charges, fines-and:imj
gorrower shall pay all taxes, assessments, charges, fines-and'in

he Property or ifs-acquisition by Eender, any. Funds held by Lender at-thie tinie of
M\

ceived by Lender under
1t charges due under the
e..

itions-attributable to.the

P;gggwrtxylélcllmay atfain 'gvrir" Verthis. S Instr and leaschold pavments or ground rents; if-any.,
‘Borrowet illﬁl.l. pay. these obligaticiis in the maniie fbﬁdﬁg p:é"r?afg‘ 12, or i §idtipaidin that'manner; Borrower shall
1pay-thiem on'time directy 10 the person owed 'payrieat. Borroer shall pfompt!y furnich (oiliender-all notices of amounts
to'be:paid ufider this;pzragraph. il Borrower'makes these paymentsdirectly; r.shall promptly furnish:to.Lender
Teceipts evidéncing the payments.

Borrower-shall'prompt!y dischargc any lien whichhes priority oyer this Security:Instrument unless Borrower: (a)
-agrees.in writing to the payment of | ligation Secured by:the licn in ammanner acceptable to f_dgf;i(lg) COntests in good

‘faith;the lien by, or defends againstenforcement of the lien in, légai proceedings whichiin the I cnder’s Opinioi Gperateitd
.prevent the enforcement of the'lien-or forfeiture of any.pustefihe Property; or (c) securés:from the holder of the liéi‘an
-agreement satisfactory,to Lender subordinating the lex: v thisSecurity qutfg(?igﬁg. IfLender determines that'any part.of
the Property-is subject to o licn which:may attair;priority ‘over vhis Security Instrument, Léndér may-give Borrower a
noticeidentifying the li scrower shallisatisfy the fien ortake ong&-6r more of the-acti rth above!within: 10 days:
-of the giving of notice.
"5, ‘Hazard!Insi

wer shall keepithe improverients.now-existing ¢ “erected on-the Propeity:

insured‘againstiloss by.f 1cluded within the terra'extended coverage " a1 azards for which'Lender
requires. insurance. Th il be:maintained’in’'the"amounts ar at Lender.requires, The
insurance carrier provi § je roval:which.shall not be

unreasonably.withheld:

All insurance policies and-renewals:shall-be acceptable to-Lender and shall include a:standard mortgage clause.
Lender shall have the right to hold the policies and'renewals. 1f: Lender. requires, Borrower shall promptly give to Lender
all receipts of paid premiums and renewal notices. In the evént of 10ss, Borrower shall give prompt notice to the insurance
carrier and Lender. Lénider may make proof of loss if not madé promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repair
of the Property damaged, if the restoration or repair.is economically feasible and Lender's security is not-lessened. If the
restoration or repair is not economically feasible or Lender's security would be lessened, the insurance proceeds.shall.be
applied to-the sums secured by this Security Instrument, whether or not then due, with-any excess paid to Borrower, If
Borrower abandons the Property, or does not answer within 30.days a notice from Lender. that the insurance carrier has
offered to settle a claim, then-Lender may collect the insurance proceeds. Lender may use the proceeds to repair or restore
the Property or to pay sums secured by this Security Instrument; whether or not then-due. The 30-day period will-begin
when the notice is given.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of the payments. If.
under paragraph 19 the Property is acquired by Lender, Borrower's right to any insurance policies and proceeds resulting
from damage to the Property prior to the acquisition shall pass to Lender to the extent of the sums secured by this Security
Instrurént immediately prior to the acquisition,

6. Preservation and Maintenance of Property; Leaseholds. Borrower shall not destroy, damage or substantially
change the Property, allow the Property to deteriorate or-commit waste. If this Security Instrument is on a leasehold,
Borrower shall comply with the provisions of the lease, and if Borrower acquires fee title to the Property, the leasehold and
fee title shall not merge unless Lender agrees to the merger in writing.

7. Protection of Lender’s Rights in the-Property; Mortgage Insurance,  If Borrower fails to perform.the
covenants and agreements contained in this Security Instrument, or there is a legal proceeding that may significantly atfect
Lender's rights:in the Property (such as a proceeding in bankruptcy, probate, for condemnation or to enforce. laws.or
regulations), then Lender may do and pay for whatever is necessary-to protect the value of the Property and Lender's rights
in the Property. Lender's actions may include paying any sums secured:by a-lien which has priority over.this:Security.
. Instrument,-appearing in court, paying reasonable attorneys' fees and entering on the Property to make repairs. Although
: Lender may-take action.under this paragraph 7, Lender does not have to do so. L

, Aty amounts disbursed.by Eender under this paragraph;7 shall become additional debt of Borrower.sécured:by.this
Security-Instrument: Unless Borrower and Lender agree to other terms+of payient, these amounts:shall bear interest from
, the date: of, disbursement-atthe’ Note’ rate’ and| shall-bei payable, with interest,. upon notice: from -Lendersto Borrower
requesting payment, - . o




If: Lender required'mortgage insurance as.a condition:of. making the loan secured by this: Security Instrument,
Borrower shall 1 pay:the premiums required to maintain the insurance in effect: unul suchi‘time as the requirement for the
insurance terrninates in accordance with Borrower's and Lender’s written agreement or apphcable law.

8. Inspectlon. Lender or its-agent may. make reasonable entriés. +ipon and:inspections of the Property, Lender
shall give Borrower notice at the time of or prior to an inspection specifying reasonable cause for.the inspection.

'9; Condemnation, The proceeds of any award or claim for damages, direct or consequential, in connection:with
any condemnation.or.other:taking. of.any:part of the Property, or. for-conveyance-in-lieu of condemnation, -are hereby.
assigned and shall be paid to Lender.

In the event of a:totalitaking;of:the: Property, the proceeds shall be applied:to:the sums:securediby:this. Security
iInstrument;.whether:or not-then'duewith afy. excess paid-to:Borrower.Inithe event of a:partial taking.of:the Property,.
.unless Borrower and'L'ender otherwise agree in writing;:the sums secured by.this Security-Instrument shall:be reduced by
ithe amount ofithe proceeds multiplied by the followrng;i‘ractlow (a) the totaliamount: of the'sums secured .immediately-

ibefore the taking;divided by. (b)'the fair. market value of the Property:immediately.before the taking: Any.balance shall be-

ipaid to Borrower.

Ifithe’ Property. is abandoned by:Borrower, or:if,:after. notice by Lender to' Borrower that:the condemnor-offersito
-make an award or settle ac claim for damages, Borrower fails to respond to Lender.within 30 days’ after the date the notice is
,given, Lendér is authorized to collect: and apply the proceeds, at its option, either to restoration or repair.of the'Propérty or.
‘to the sums"s“é‘cured by thts Secunty Instrument, whether.or.not then due:

Unless*Lender and Borrower otherwise agree'in wntmg, any application of proceeds to principal'shall riot éxténd or.
;postpone t] i the due ¢ date of the monthly payments referred to in. paragraphs ;1 and 2 or,change the amount of' such p'a”y“r'r'ients.

10/ Borrower'Not Released;; Forbearance By.Lender:Not:a Waiver; Extension. ofethe ‘tinie for payment or
modification: of: amortrzatlon 'of ‘the ‘sums secured iby,this: Secuntyslnstrument granted : byJLender to any successor in:
intérest of Borrower shall not Joperate to! release the liability.of the original Borrower.or Borrower's' successors in interest.
Lender. shall not ‘be requiredl to commence: proceedings. against'any successor in:interest or.refuse’ ito extend time me.for
‘payment or. otherwrse modrfy amortrzatlon of the sums secured by. this Secunty Instrument:by reason’of-any demand made 4
‘by.the origlnal Borrow ising any right oF remedy

.shall not be a waiver of fany rightor r

' i1, Succes'idi’i MMM’E&& e nants:and agreéments: of
this Security Instrumei . subject to the provisions
.of paragraph 17. Borrc Nﬁ%mmmfﬁi &il, !l sho cossignsthis Security.

Instrument'but'does n n ne:Note: (a) is-co-signing thig:Security Instrument rtgage, grantrand convey.
‘that:Borrower’s intere: iit srihietezmidof th ﬁiS& Q£ ot rsonally ‘obligated to pay.
the sums:secured'by. this .unty IW mqgé other Eorrower may, agree:to-extend,
modify, forbear or-maic afly-accommodations with regar he:terms mr ecurity’ Instl 1ent or.the:Note without
that Borrower's conser : ,

12; Loan Charges, Ift! Tisecu ecurit ‘ument i to a‘law which sets maximumiloan:
-charges, and that law finally inter preted $6 that the intcrestior othier loan charges collectedior to: be collected:in:
connection with:the’loan exceed ‘the permltted limits, ‘the: (a) any ch loan \chare shall be reduced by the-amount;
.necessary to reduce:the charge to.t *rmrtted limits and (b) any sur alrear .ed'fror lorrower which exceeded;
-permitted: limits will:be refunded to B ower 1 der ma hoose t nake s rel‘und ‘by. 1 _uc_lng the ;principal, owed.
-under the Note or by making & direct. pnyment to'Borrower. |1 arefund reduces principal, the reduction will be treated'as a:
.partial prepayment without any nent charg: under the Note

13. Legislatio: lﬂ‘ectlng Lender’s: Rights,  If énactment .or expiration: of apphc € laws has the effect of:
rendering any provision of the Noteor this Secunty Instruihiéiy unenforceablé accordtng toits rns, Lender. at its optton,
‘may: require immediats yment in full of all sumgscured-ayAfis Security Instrument:«ind may tnvoke any remedtes

permrtted by.paragraph 19, If Lender exercises this eptlon, Lendershall take the steps specified in the second paragraph of
-paragraph 17,

14. Notices. tice to Borrower provrdei L for in-this Secunty Instrument st ven'by.delivering it or by
mailmg it'by ﬁrst clas 55 applicable law requires usedof @nother method - shall be directed to the:
Property Address O 2 sss Borrower designztes¥Vnotice to Lender. Lender shall:be given by-
iirst class mall to' Lend d herein or any o{leraddress Lender desi to.Borrower. Any notice:
prowded for in this Sex 7 r.when given'as provided!
iin this paragraph

15, Governing Law; Severabillty. This Security Instrument shall be governed by federal law and the law of the
Junsdiction in-which the Property is located. In the event that any. provrston or clause of this Security, Instrument or the
Note conﬂlcts wrth appllcable law, such conflict shall not affect other provisions of-this Security Instrument or: ithe Note
which ¢ can be gwen eﬂ‘ect wnthout the conflicting provision. To this end:the provisions. of this-Security Instrument and-the
Noté are declared to be severable.

16. Borrower’s Copy:. Borrower shall be given one conformed'copy. of the Note and of this Security Instrument..

17. Transfer of the: Property or:a Beneficial Interest in Borrower, If all or any.part of -the Property or any-
interest in:it'is sold or transferred (or if a beneficial interest in:Borrower is sold,or transferred and Borrower:is not a natural
person) without Lender's’ pnor wntten consent, Lender. may, at its option, require immediate payment in.full of all:sums,
sécured by. this Secunty Instrument. However, this option shall not be.exercised by Lender.if exercise is_prohibited by
federal law as of the date of thrs Security Instrument.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period*
of not less than 30 days from the daté the’ notlce is dellvered or matled within Which Borrower must’ pay all stims sécured by
this Security Instrument. If Borrower fails to pay these sums prior to the expiration of this period, Lendér may ‘invoke any
remedies permitted by this Security Instrument without further notice or demand on Borrower.

18. Borrower’s Right to Reinstate. If Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued at any time prior to the earlier of: (a) S days’ (or such other pcnod as
applicable law may specify for reinstatement) before sale of the Property pursuant to any power of sale ‘contained in this
Security Instrument; or (b) entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower:
(a) pays Lender all'sums. which then would be due under this’ Secunty Instrument and: the Note had no acceleration
occurred; (b) cures any default of any other covenants or-agreements; (c) pays all expenses incurred in enforcing: this
Security lnstrument, mcludmg. but not ltmited to, reasonable attorneys’ fees; and (d) takes such action as Lender may
reasonably requtre to assure that the lien of this Security Instrument. Lender's rights in the Property and Borrower's
obligation-to pay the sums-secured by this Security Instrument shall contmue unchanged Upon reinstatement by
‘Borrower, this Security Instrument and the obligations secured hereby shall r remain fully effective as if no acceleration had
occurred, However, this right to reinstate shall not apply in the case of acceleration under paragraphs 13 or 17.

e wnas:
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NON.UNIFORM COVENANTS. Borrower and Lender further covenant and agrcc as follows:

19, Acceleration; Remedies, Lender shall:give notice to 'Borrower.prior to acceleration: following Borrower’s
breach of any covenant or agreement in this Security Instrument (but not prior to accelcration under paragraphs 13 and 17
unless applicable law.providés: dtherwisc), The notice shall:specify: (a) the default; (b) the action reguired to cure the
default; (c) a'date, not less than 30 days from the date the notice is given to Borrower, by which the default must be cured;
and (d) that failure to cure the default on or before the date specified in the notice may result in acceleration of the sums
secured by this Security Instrument, foreclosure by judicial proceeding and'sale of the Property, The notice shall further
inform Borrower of the right to reinstate after acceleration and the right to assert in the foreclosure proceeding the non-
existence of a default or any.other defense of Borrower to acceleration and foreclosure, If. the défault is.not cured on of
before the.date specified in the notice, Lender at its option may require immediate payment.in full of all sums secuired by
this Security Instrument- without further demand and! mayforeclose this Security Instrument by -judicial proceeding,
Lender shall be entitled to collect all expenses incurred in pursuing the remedies provided in this paragraph 19, including;
but not limited to, reasonable attorneys’ fees and costs of title evidence,

20, Lender-in: Possession, Upon acceleration undet. paragraph 19 or.abandonment of the Property, Lender. (by
judicially appointed receiver) shall be entitléd to'énter. tipon, take possession of and manage the Property and to collect the
rents.of the Property ificludingithdse past:diie, Afiy rénts collected by Lender,or the receiver shall:be applied first:to
ﬁjy’@giitfbf'the costs of management of. the'Property and collection of rents, including,tbut notlimited to; receiver’s fees,
prémiuinis on feceiver's bonds and réasonable attorneys® fees; and then to the sums secured by. this Security Instrument,

21,‘Release; Upon' payment of all sums secured-by.this:Security Instrument,“"Lender shall:release-this Security.
Instriment without charge to Borrower.

22, Waiver of Valuation and Appraisement,'Borrower waives all right of valuation and appraisetent,

23, Riders to'this Security Instriament. If one or more riders are execiited by, Borrower and'recorded together with

this;Security Instrument, the covénafits and agreemeits of éach such rider sall be incorporated into'and shall'amend and
supplement-the covenants-afid: agreetients of: this SecliritysInistrumént as-if the rider(s) were a partsof'this Security.
‘Instrument; [Chieck applicablé box(es))

Adjustable Rate Rider (]:Condominium Rider [ 2-4¢Family<Rider
'Graduated Pavment: Ridar (1 Plannad Ilﬁhihmmln’k‘.‘.‘n‘g‘:}uin:.l::

v [ ]
[ Ottier(s)slsp Document is

NOT OFFICIAL!

This Document is the property of
By SIGNING BELoW, BorromkﬁkgngQM%'“QW%!COVCMMS tained insthis¢Security,

Instrument and in any.rider(s) executed by Borrower and recorded with it..

—Borrower
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—Borrower.
..... T L T TR T ‘ .............................(S.égl).
—Borrower

'STATE OF INDIANA,

Onthis  29th day of April 19 9L before me, the undersigned, a

NotaryPublic in and-for said:County, personally appeared

,-and ackHRAAD e SEXNOLS catel BAASY S RFBILES:ntLSRONA; AN I FE
My Commission.expires: 2=12-92

County of Residence:Lake W)&.MM .....

Janis R. Bloom Notary Public’

Witness: my hand-and official’ seal:

This instrument was prepared:by: :
J.. GREGORY- PRICE, . PRESIDENT
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