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TOGETHER WITH:all the improvements now or hereafter erected on the property, and all easements, appurtenances,
and:fixtures now.or-hereafter a-part-ofithe property. Allsreplacements-and additions shall-also-be covered by-this Security
Instrument. All of the foregoing is referred'to in this Security Instrument as the "Property.”

BORROWER COVENANTS that Borrower is lawfully seised-of the estate hereby conveyed and:has the right to
morigage, grant and convey the Property and: that the Property is unencumbered, except for encumbrances of record.
Borrower. warrants and will: defend: generally the' title ito the Property against all claims and-demands, subject to any
encumbrances of record,

~_ THIS. SECURITY INSTRUMENT combines uniform covenants for. national: use and: non-uniform covenants with
limitedwvariations by.jurisdiction to constitute a-uniform security instrument covering real property.

UNIFORM'COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal-and' Interest; Prepaymeiit and Late Charges. -Borrower shallipromptly pay when due the
principal of and interest on the debt evidenced by the Note and any.prepayment and-late charges due under the Note,

2. Funds for Taxes and Insurance. Subject.to.applicable:law or-toa-written: waiver'by Lender, Borrower shall pay to
Lender-on-the day-monthly payments.are due under the Note, until the Note is-paidtin full, a-sum ("Funds") for::(a) yearly
taxes and assessments which may attain priority over this-Security Instrument-as alien:on the Property; (b) yearly leasehold
payments :or ground rents -on- the Property, if any; «(c) yearly hazard or property insurance :premiums; (d)- yearly -flood
insurance premiums, if any; (e)-yearly mortgage insufance premiums, if any; and:(f)rany sums payable by Borrower to
Lender, in accordance with:the provisions-ofsparagraph 8, in®lieu: of the payment of mortgage insurance:premiums, These
items are-called "Escrow Ttems." Lender-may, at any time, collect and hold Funds i tito-exceed: the.maximum
amount a=lender. for:a nt under the federal Real:
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4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines and impositions attributable -to the
Property which. may attain priority over this Security Instrument, and‘leasehold payments or-ground: rents, if any. Borrower
shall pay these obligations in the manner provided in paragraph 2, or if:not paid in that manner, Borrower. shall pay them-on
time-directly to-the person owed payment. Borrower shall promptly furnish to Lender all notices.of amounts'to-be paid under
this paragraph. If Borrower makes these payments directly, Borrower shall promptly furnish*to- Lender receipts evidencing
the payments.

Borrower.shall promptly discharge any lien which has priority.over.this Security Instrument unless Borrower: (a)-agrees.
in writing to the.payment of the obligation secured by the lien in a manner acceptable to Lender; (b) contests in:good faith the
lien by, or defends against enforcement of the lien in, legal proceedings which in the Lender’s opinion operate to-prevent the
enforcement of: the lien; or (c) secures from the holder of.the lien an agreement satisfactory to Lender subordinating the lien
to this Security. Instrument. If-Lender determines that-any part of the Property is. subject to a lien which may-attain' priority.
over this Security Instrument, Lender may give Borrower a notice identifying the lien. Borrower: shall satisfy the lien or take
one-or-more of the actions set forth above within' 10 days of the giving.of‘notice.

S, Hazard:or Property Insurance. Borrower shall keep the improvements now. existing or hereafter.erected on:the
Property insured against:loss by fire, hazards included:within the term "extended coverage" and-any-other:hazards,.including
floods or flooding, for which Lender requires insurance. This insurance shall be maintained in the amounts. and ‘for the
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periods that Lender requires. The-insurance carrier.providing the insurance shall be chosen by Borrower subject to Lender’s
approval which shall not be unreasonably withheld. If Borrower:fails to maintain coverage described above, Lender may, at
Lender’s option, ob’tmrycoverage to protect Lender's rights in the Property.in-accordance with-paragraph:7.

All'insurance policies and-renewals shall be acceptable to-Lender and shall include a standard mortgage clause, Lender

shall:have the right to hold the policies and renewals. 1fLender-requires, Borrower shall promptly give to Lender all receipts

ofspaid: premiums.and renewal;notices. In the event of loss, Borrower shall:give prompt notice to the insurance carrier and
Lender, Lender.may make proof of loss if not made promptly by Borrower.

Unless Lender and Borrower: otherwise agree in writing, insurance proceeds shall be applied:to restoration-or repair-of
the Property damaged,.if the restoration or repair is-economically feasible-andtLender’s sccurity is not lessened. If the
restoration or repair-is not economically feasible or Lender's security would be*lessened;-the insurance:proceeds shall be
applied to the sums-secured by this Security Instrument, whether or-not: then' due, with any -excessspaidsto: Borrower, If
Bortower abandons the Property, or does not answer. within: 30*days asnotice from Lender that<the«insurancescarrier ‘has
offered to'settle a claim, then‘L.ender may collect'the insurance proceeds, Lender may use the proceeds to repnir:orrestore
the:Property or to pay, sums secured by this Security-Instrument, whether or-not then due, The 30-day,period will begin.when
the notice is-given. ~

Unless Lender-and Borrower otherwise agree in writing, any application of proceeds-to:principal shall.not:extend-or
postpone-the due date ofithe monthly.payments referred to in- paragraphs:1 and 2°or change the amounit of the payments, 1f
under«paragraphs21 the Property is acquired by. Lender, Borrower’s rightsto-any insurance policies andsproceeds resulting

from:damage to the Proj i hatli ‘ he ‘ secured bysthis Security.
Instiiiment immediately. | 3 .

‘6. Occupancy, P ,‘DQ(DUMQQ‘!@I!S Prop r’s Loan Application;
Leaseholds. ‘Borrower s estabiish,-andiuse the Property as Borfower’s princ ¢ within:sixty.days after.
the execution of this Sec N@T@ﬁiﬁiﬁ?’lP pdityk:s Be rincipal wresidéiice for at
least one year after th of occupancy, unless. Lendef” otherwis ces il writing 1 consent shall not: be

unreasonably withheld,.or unié migam(ﬁqlﬂim i@%ﬁl@?ﬁ&?ﬂaﬁ?ow s control, Borrower-shall not
destroy, damage or impair e Property, allow the Property-to'deterigrate, ortommit' waste on. the Property. Borrower-shall
be in defaultsif any forfeiture action mqﬂ]@ ﬂ?k.@ ﬂlﬂiﬁﬁrﬁﬁﬂﬂlﬁ &g!lnzthzlp inik.ender’s ;good*faithjudgment
could result in forfeiture ofthe ‘Property or-otherwise materially impair the lien createdzby ‘this: Security Instrument: or
Lender’s security-interest. Borrower may cure such n default and reinstate, as provided in‘paragraph |8,-by causing the action
of proceeding:to be dismissediwith a.suling thai, in Lenders.good fuith determination;.pr ludes for feiture of the Borrower’s
interest -in¢the-Property or other ‘material impairment-of the lici created By this Security Instrument or Lender's security
interest.. Borrower shall also be in default if Borrower, during the loan application’ process; gave materially false or
inaccurate informiation'or statements:ic der.(or:failcd to provide Lender with-any mat ciidl information) in connection with:
the loan: evidenced by (he Note, including, but rot limited: (o, represcntations: concerning ‘Borrowers occupancy of :the-
Property- as.aprincipal residence. 1Fthis:Security-Instrument is.on a leaschold, Borrower shallicomply with.all:the provisions.

:of the lease. If:Borrower acquires. 2 (o the Property, the:leas and the fee title shall not merge. uiiless Lender agrees:

to the merger.in.writing. ,

7. Protection of Lender’s Rights«in the Propepty: ¥ Borrower fails tozperform the covenants and: agreements
contained in this Security Instrument, or there is a depad-proceeding that may significantly affect Lender's rights in' the
Property (such.as a proceeding in bankruptey, probate$6r condemnation or forfeiture or to enfoscc laws.or regulations);. then

Lender-may-do-and pay hatever is-necessary- 3¢ protéct: the valiigrof the Property. and‘] s: rightssin.the Property,
Lender’s actions may in g any sums:secured: by atienwhichthas priority:over. (hi ly- Instruiment, appearing
in-court, paying reasona s fees and entersngion. the Property-to.make repairs Lender may-take action
under this paragraph 7, 1 thaveto do:so:

Any amounts disb under this paragaphtiiShall become addi orrower secured by=this
Security Instrument. Un e ! all bear interest from the
date of disbursement at the-Note rate and shall be payabie, with interest, upon notice iror- Lender to Borrower requesting
payment,

8. Mortgage Insurance. If Lender required mortgage insurance as a-condition of making: the loan secured by this
Security Instrument, Borrower shall pay. the premiums:required to maintain the mortgage insurance in cffect. If,. for any
reason, the mortgage insurance coverage required by Lender lapses or ceases to be .in effect, Borrower shall pay the
premiums. required:to obtain coverage substantially equivalent to the mortgage insurance previously. in effect,. at a cost
substantially. equivalent to the cost:to Borrower of the mortgage-insurance previously in-effect, from an-alternate: mortgage
insurer approved:by-Lender. If substantially equivalent mortgage insurance coverage is not available, Borrower.shall pay to
Lender each month a sum-equal to one-twelfth of the yearly mortgage insurance premium being.paid by Borrower when the
insurance coverage lapsed or ceased:to be in effect. Lender will accept, usc and retain these payments as a loss reserve in lieu
of mortgage insurance. Loss reserve payinents- may no longer be required, at-the option of Lender, if mortgage-insurance
coverage-(in the amount and for the period that-Lender requires) provided by-an insurer approved by Lender. again becomes
available andis obtained. Borrower shall pay the premiums required to maintain mortgage insurance in effect, or-to provide a:
Joss-reserve, until the-requirement for mortgage insurance ends in accordance with.any written agreement between Borrower
and Lender or applicable law. .

9, Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property. Lender shall
give Borrower notice at the time of or prior-to an inspection specifying reasonable cause for the inspection.

10. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with any
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condemnation or other taking of any part of the-Property, or for conveyance in lieu-of condemnation, are hereby assigned and
shall be paid to Lender,

In the event of a -total taking of the Property, the proceeds shall be appliedsto the sums secured by this Seccurity
Instrument, whether-or-notthen due, with any excess paid to Borrower. In the event of axpartial taking of the Property in
which: the fair market value of the Property immediately before the taking is equal to or greater than the amount-ofithe sums
secured by this Security Instrument-immediately before the taking, unless Borrower-and Lender otherwise agree in-writing,
the sums secured by this Security Instrument-shall be reduced by the amount-of-the proceeds multiplied by the following
fraction:. (u) the total amount of the sums secured immediately before the taking, divided-by.(b) the fair-market-value of:the
Property immediately before‘the taking. Any balance shall- be:paidstorBorrower. In the event of a partial taking oftlie
Property in-whichethe fair-market value-ofsthe Property immediately before the taking is.less than the-amountsofethe sums
secured -immediately ‘before the taking, unless Borrower and Lender otherwise agree in writing or unless.applicable: law
o}:her(\lvisc provides, the.proceeds shall:be applied-to the sums secured by this Security- Instrument whether or. not-the sums are
then due.

If the Property.is abandoned by Borrower, or if, after notice by Lender to*Borrower that-the condemnor offers to make
an award or settle a claim for.damages, Borrower fails to respondito Lender within 30 days after the date the riotice:is given,
Lender is authorized: to.collect:and:apply the ;proceeds, at its option, either.to restoration orsrepair of the*Property or to the
sums secured by this Security Instrument, whether or not:then due.

Unless Lender and Borrower-otherwise -agree-in-writing, any application: of proceeds to principaléshall not extend or
postponethe due-date of the monthly payments referred to in.paragraphs | and*2 or change the amount of such payments.

11, Borrower No ' ) he' time for paymert or

modification.of amortiz: S n lis.Security Ins :ﬁs ) ANy successor.in: interest
of Borrower shallinotso )15¢ the mw e or B essors insinterest; :lLender
shallinot: be-required. to PraC mca \ GRY-SUCeessar iR iptegesignr end time-for. payment or
otherwise:modify:amorti Ne rg bmﬁmmx)é&eiu!a e nand made by the original
Borrower: o Borrower’s ssors.n, interest.  Any forbearance by Lender in exercisiig, i) +or-remedy-shall notibe a
waiver of. or preclude the cxe ,m@ﬁﬂﬁmﬂt is the property o "

12. Successors-and Assigns BOH?? '5!35%‘5%&&'“& ﬁgg gns. The covenunts and agreements:of this
theé ‘successors. and assigns oTLender

Security. Instrument shal |- bindand benefi and Borrower, subject to the: provisions: of
paragraph 17. Borrower's. covenants and agreements shall*be joint and:several. Any Boriower who. co-signs this Security-

Instrument but does not.cxceute the Note: (a) 1y this"Sccurity, Instru ly'to-morigage, grant 'an.d’convey‘;ihatr
Borrower’s interest in'the Property under ine terms of this Securitydnstcument; (b) is not personally obligated:to pay.the suiis
secured by this Security Instrument;-and-(c)-agrees thatiLender and any other Borrower.may agiee to:extend, modify,.forbear

or:make any accommodations-with regard:to the termis of this: Security Inst the Note without that‘Borrower’s
cornsent.

13. Loan Charges. Ifi the loan sccured®by: this: Security  Instrument is subject to a law which sets maximum' loan
charges, andthat law is:finally interpreted so that the interest er otlier loan charges collectedior (o be-collected in:connection

with the*loan exceed: the permitted lismits, then: (a)-any such loan-charge shall be-seduced by the amount necessaryito reduce
the charge to:the permiticd:limit; and-(b). any sums already. coliected from:Borrower which excecded permitted limits will be
rcfunded to Borrower. Lender may choose to-make thissteiundiby séducing the principal owed undenthe Note:or:by making-a
direct:payment to: Borrower, 1fa refund reduces privieipal; the redticéion will be treated as 1 pariial prepaymeiit without“any
prepayment charge unde Notes

14, Notices. Any to Borrower provideéd for ‘insthis. Sgeusity Instrument shall en*by «delivering -it or-by
mailing it by first class.1 » applicable law requicresuse ot atother-method. The nc be-directed to the Property
Address or any other ac ver designates bysnoticg dodienticr. Any-notice all:be giventby-first-class.
mail to Lender’s address ~any ‘other addregsilicadeddesignates by. not ', Any.notice provided:for
in: this Security Instrun ed (0-Have been given -to Borrower given-as provided in this
paragraph,

15. Governing Law; Severability. This Security Instrument shall be governed by federal law and the law :of the
jurisdiction in which the Property is located. In the event that any provision or clause of this.Security-Instrument or the Note
conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note which can
be given:effect without the conflicting: provision. To this end the provisions.of this Security Instrument and the#Note are
declared to-be severable, -

16. Borrower’s Copy. Borrower shall:be given one conformed copy of the Note and of this Security. Instrument. »

17. Transfer of the Property or a Beneficial Interest in Borrower. If all or any.part of the Property or any interest in
it is sold or transferred (or if a beneficial interest in Borrower is sold-or transferred and. Borrower is:not«a natural person)
without:Lender’s prior written consent, Lender may, at its option, require:immediate payment in-full of all’sums-secured by
this Security Instrument. However, this option shall not be exercised by Lender if exetcise is prohibited by federal Jaw as of.
the date of this Security Instrument.

If Lender exercises this option, Lender shall give Borrower notice of acceleration.. The notice shall provide a.period of
not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay. all-sums secured:by this
Security. Instrument. If Borrower fails to:pay these sums prior to the expiration of this period, Lender. may invoke any
remedigs.permitted by this Security Instrument without further notice or demand on Borrower.

18. Borrower’s Right to ‘Reinstate. If Borrower meets certain:conditions, Borrower shall have-the right to<have
enforcement of this Security Instrument discontinued at any time prior to the earlier of: (a) 5 days: (or such other period- as:
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applicable law may specify for-reinstatement) before sale of the -Property pursuant:to.any power of sale contained:insthis
Security Instrument;-or-(b) entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower: (a)
pays Lender all sums which then would-be due under this Security Instrument and the Note as if no acceleration-had
occurrgd; (b)-cures any default of any other covenants or agreemerits; (c) pays all expenses incurred in-enforcing this Security.

Instrument, including, but not limited to, reasonable attorneys’ fees; and (d) takes such action assLender may .reasonably.
require to assure that the lien of this-Security.Instrunent, Lender’s rights in the Property and Borrower’s obligation to pay the

sums secured by. this Security. Instrument shall continue unchanged. Upon reinstatement by Borrower, -this Security

Instrifinent and:the obligations secured hereby shall remain fully effective as if.no acceleration had occurred. However, this

19. Sale of Note;*Change of:Loan:Servicer. The Note or a partialvinterest in-the-Note (together with:this. Security

.- right to reinstate shall not apply-in the case of acceleration-under paragraph7.

- Instrument) inaybe sold:one-or-more times without prior notice to Borrower. A sale may result+in. a-change:in the entity
“(known as the "Loan Servicer") that-collects monthly payments due under the Note and this Security-Instrument, There alsor

riiay be one or-more-changes of:the Loan-Servicer unirelatedito a sale of the Note, If there is a change of the:Loan ‘Sérvicer,
Borrower.will:be-given' written notice ofsthe change in accordance with paragraph 4-above and.applicable law. The notice
will state thé name-and address of the new.Loan Servicer andithe address to which payments.should be-made. The notice will
also-contain'any.other-inforimatioh required by. applicable law. '

20, Hazarddiis: Substances, Borrower:shall not cause or permit the presence, use, disposal, storage, or releaseof any.
Hazardous Substatices-onior-in-thesProperty. Borrower-shall-not do,-nor allow anyone else to:do; .anything affecting the
Property thats-inwviolation of any Environmental:Law. The preceding two sentences shall not-applyto-the presence,-use, or
storage.on the Property :be appropriate to noriiial

residential uses:and-to : m .

Borrower shall pro rider o m%ntgul&, clairh, uit orothier action by:any,
;goveriimental*or:regulaf ¢ Nv ity m@mctwt; fa sstance or Environmental
‘LLaw of which Borrow: ns, I i}u vernmental or regulatory

-authority, thatiany remc ! -témediation of-any Hagardops Substance affecting (/¢ | ty. isinecessary,. Borrower
shall'promptly take-all neces ,’Eim Sl AEOranhte lpﬂ(bpﬁlfﬂi}l.zﬂf v

Aswused in this pars 10 20, H% SRl W Pg#l cg,ﬁﬁed?as-k orhazardous: substances by-
Environmental Law an¢ \c”followi‘:gﬁ su ;]ilzi'ﬁccs: ;€a§01 €, 'o’s%%: ‘gﬁ% fable or toxic petroleurn products,.toxic’

pesticides andSherbicides, volatile solvents, materials. containing asbestos or forinaldehyde;.and: radioactive materials, As
used in"this paragraph 20, "Enviror (al- Law" ederal fa d'laws of (he jurisdiction.where the Property, is located
that relate to-health, safety or.environmenial protection,

NON:UNIFORM COVENANTS: Borrower and Lender fufther covenant andjagree as follows: .

21, Accelerationj: Remedies. [Lcnder-shall-give noticc to Borrower p to-aceeleration following:Borrower’s
breach-of ‘any:covenant or agreement in this Security Instrumenti(butinot prior o acceleration.under paragraph 17
unless applicable law.provides otherwise), The notice shal necify: (a).the defaulty (b) the action:required to cure-the
default; (c) a-date, not Icss than 30°days from the datethe notiee’is given t Jorrower, by which the default must be
cured; and' (d) that failure to-cure thedefault on or before the datespecified in the notice may result iniaccéleration:of
the sums secured by.this Security Instrument, foreclos e by judicialjproceeding and sale of.the Property. The:notice
shallifurther.inform Borrower of the right toreinspﬁé{%ﬂﬁﬁ? ” leration and the right to ' ‘t.in.the foreclosure: pro-

ceeding the non-existence of a default or any othev defénse of 5o gower to acceleration und f reclosure. If. thie default:

Ll

is not cured-on or before the date specified in‘thd notice, Lenderai its option may requis mediate:payment in full

‘of:all sums-secured by wcurity Instrument-without:furihersdémand:and may forc his: Security-Instrunient
‘by-judicial proceeding -shalt-be entitled-to coilect ail expenses incurred'in 3 he remedies: provided in
this paragraph 21, inc! w0t limited:to, reasousble attorncys” fees.ant cost dence.

22, Release. Up f.all ‘sums scc&w@;jf};biﬁﬁ‘ecurity Jfstryn hall release this Security
Instrument without chai L

23. Waiver of-Va pprajseme ) raiseiment..
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24. Riders to-this Security Instrument. Ifione or more riders are executed:by Borrower-and recorded:together with:
this Security Instrument, -the-covenants and agreements of each:such rider shall be-incorporated into and:shall amend and
supplement the covenants and agreements of this Security Instrument:as if the rider(s) were a part of: this Security Instrument.
i [Check applicable box(es)]

‘Adjustable-Rate Rider " | Condominium:Rider | 1-4 Family Rider

| : | Graduated:Payment Rider ‘ Planned'Unit-Development Rider 4 ?}Biweckly Payment Rider

{ Balloon:Rider | Rate Improvement:Rider ; ‘Second’'Home'Rider

P ! Othier(s) [specify)

i

BY: SIGNING BELOW, Borrower-accepts and agrees to:the terms and.covenants contained: in-this-Security Instrument
:and-in any:rider(s) executed-by Borrower and.recorded with it.

: Witnesses: |

f e ~ _Dﬂ_(:um 0ns- : (Seal):
‘ NOT OFFIﬁ
| N This Document is @- : Se X (seal)
b . ' the Lake CountyLRde(ﬁxdha'ckett N -Boirower
i Social Security. Number _313..64 9455, -
| STATE'OF:INDIANA, LARE Courity ss:
‘ :On-this 30 -day ¢ pril, 991 , before me,'the-undersigned; ac

‘Notary Public.in:and for said County, personally appeared. vin P, Brackett .and Linda' S. Brackett,.

i ‘husband' and wif |

f the foregoing.instrument:
| Witnéss.my. hand‘and official seal.

My Commission expire )=17-94
County of Reside '-

NotiFy Public

This instrument v

‘ ‘M!CHA"L J: MONAGU, Jtt.

1 Flaei M m‘ﬁ‘,’ﬂé’"’e Corp.

6315 Virginia ot., Suite D
r,rlt‘vtllp lN 46410

.....

S A i .
. e . O : ?
T :'IF; 3 3
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