+~PREPARED BY: g
SUSAN M. BRISTOW 4? / ¢ %//

#MERRILLVILLE, IN 4641
(AN .
.+RECORD AND RETURN TO: 91021073
LAKE MORTGAGE COMPANY, INC.

4000 WEST' LINCOLN HIGHWAY

/ MERRILLVILLE, INDIANA 46410
D}. - ~~ - (8psce Above This Line For Recording Dats):
1055068 MORTGAGE }
THIS' MOI;‘I'GAGE ‘"Security Instrument”) is given on APRIL. 29+. 1991 .

The'mortgagor is: TERRENCE PANCZUK
AND :MARGARITA PANCZUK, HUSBAND' AND- WIFE

'("Borrower").;rhls Seciirity Instrument Is given to:
LAKEs MORTGAGE COMPANY., -INC.:
'which Is organized and existing under.the laws of, THE STATE :OF INDIANA. - ,aNd whose address!ls
4000t WEST LINCOLN HIGHWAY, MERRILLVILLE ] INDIANA 46410 ) ("Lender"). |
iBorrower.owes, I.ender the principal sum of, |
;THIR’J.‘Y 'I.‘HREE THOUSAND SIX HUNDRED AND- 00/100: .
Dollars U.S:$ 33 600 003 ), This debt Is: evidenced by, Borrower's: note

deted!the same. detesee thlerSeeurlty’Inetrument ("Note"), which,provides: for .monthly; payments, wlth theffull debt, lt ‘not
pald-earlier;. due'and payableon. MAY 1, 2021 . This: si“chrIty
Instrument eecures;to Lénder:.(a): theuepavment‘of theidebtqevldenced bvuthe Note, with: Interest end eIlirenewele,
extenelonetend modltlee #h 8r 8 mgreph 7,.to protect the
seeurIty,of this Securlty ( P‘ wm' m coven nente under thIe'SecurIty,
Instrument aind:the Noté urpose,. Borrower: does: hereby: n?:%gge, ht ,to Lender the tongwInn
deeerlbed property,locetc County, IndIene.I
UNIT. 2B TOGETH ﬁ QI;RIQ:FF ;QJBAJL‘NT ITEREST, IN!
THE: COMMON ‘ARE] Nﬁﬂm JREL ONTAL,
PROPERTY' REGIMJ,U . pOF. . L
INDIANA, RECORDFD! r{IAY 529765 .AND! - s‘
IN [PLAT BOOK' 50 PAGE 65 "IN ‘THE ‘OFFICE! OF "rrm RECORDER (Sl . ;
LAKE .COUNTY, INDIANA oo g, & ‘
oo = &
Dot __ i
505 a8
B & CEE
PERMIT 4514 GARY:
& v  — =3
LAKE ‘MARTC 0% §0,, RS, '
The Intangib.cs- 1% § Instrument i.
paid dire! to it fos -Tax Diision:
tn- gororlane 3, Acts,, 1957
STANIP
pp Ilfll w
which hiisithe address’of 3235 SARIC' COURT-UNIT 2B: ,-HIGHLAND , |
' : (Street)! (CHy)
Indiana: 45322 -(*Property Address");:
(Zip'Code):

"TOGETHER WITH .ajl therilmprovements now or. hereafter erected on<the property, and all: enemente, rlghte,
;appurtenences, rents, royeltles,, mInerel ‘oll and'gas: rlghts end profits, water- rIghts and stock: end ail tIxturee now. or
'hereefter a.part:of, the property AII replacementsund eddltlons shall eIso‘bo eovered by this Security Instriment. All of
the foregolgg is reterred to In thIs SecurIty listriment as’ the *Property. v

BORHOWER COVENANTS that Borrower Is Iawtully eelsed of the:estate hereby- conveyed and.has the rlght#to
mortgage, grant end eonvey .the Property.and that: the- Property is unencumbered exeept for eneumbrancee .of ‘record.
‘Borrower - werrente end will .defend generaily the.title to the. Property against all- claims:and demende, subject. to any
.encumbrarices of record:

'I'I-IIS SEOURITY INSTRUMENT conibines uniform covenants for national use and non-uniform covenants with limited:
) sdictio onstitute a uniform security Instrument covering real property.

Borrower and Lender covenent and egree as tollows

~when due the prInpreI ot and Interest on the debt evIdeneed by the Note end any prepayment end lete eherges due under

g. the Note.
INDIANA-Single Famnily~FNMA/FHLMC.UNIFORM:INSTRUMENT Form 301512/83
Amended 5/87:
Borrower's Initiale: oo Page:10f 4 ops=54a 00
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RORRRCy S 'AND INSURANCE. | Subject to applicable law or to a written waiver by Lender, 3orrower shali
pay- to Lender on the dey monthly payments are due under. the Note, until the Note is paid in full, a sum {*Funds®) aqual to
one-twelfth of: (a) yeerly'texec and assessments which: may attain priority-over this Security Instrumant; (b) yearly
{leasehold payments or.grourid rents on the Property, it any; () yoarly hazard insurance premiums; and (d) yesrly mortgage
'insurance premiums, it any. These items are called “escrow items.” Lender may estimate the Funds due on the basls of
current data and reasonable estimates of future escrow items.

The Funds shall be held In an institution the deposits or accounts of which are Insured or guaranteed by a federal or
-state.agency (including Lender.if Lender is such an lnetltutlon) Lender shall- apply the Funds to pay-the escrow items.
Lender:may not: charge-for holding and applying the Funde, analyzing the account or veritying the:escrow items, unless
Lender. pays’ Borrower:interest on'the Funds.and applicable law permits Lender.to make such a charge, ‘A charge assessed:
‘by-Lender-In connestion: with Borrower's entering lnto this. Security-Instrument to.pay.the cost of-an independent: tax
reporting:service; ehell not be a-charge for purposes of the preceding sentence. Borrower -and Lender may agree in writing;
‘that Interest shall be peld on the Funds. Unless an agreement is made or applicable law requires interest to be paid, Lender
shall not be'required to pey Borrower any Interest or earnings on the Funds, .Lender shall’ plve to'Borrower; without cherge,
an annual. eeeountlng of'the:Funds shiowing credits and debits.to the:Funds ‘and: the. purpoee ‘for which each debit. to" the-
‘Funds. was. made; .The Funds are pledged as additional security for.the sums secured by, this Securlty Instrument.

lt the amount of the Funds held by Lender, together with the ‘future monthly payments of Funds payablié prior. to the:
:due datés of the escrow itéms, shall exceed the amount réquired to pey the -escrow items when due, the excess ehell be, at’
Borrower's optlon,,e!ther promptly. repeld to: Borrower or-credited to Borrower on monthly- payments: -of Funds: If: the.
emount of the Funde‘held ‘by._Lender is-not:sufficient.to pay the escrow items when due, Borrower shall pay.to Lender any
;amount necessary, to make up the deficiency in one: or more payments as Féquifed by Lender.

oUpon peyment in tull ot'ell sums secured by, thle Securlty Instrument,’Lender shall promptly. refund:to Borrower any:
:Funds:held by: I.ender. 1. under,perearephm the Property is'sold or: ecqulred by Lender, Lender shell'epply,vno later than
immediataly.prior to- the:sile of*the Property or:its acquistioh by Lender,. aiy Fuiids hald by Lender=at the time of
,application ee acredit eeelnst the sume eecured by thle  Security Instrument.

P, Unlese eppllceble law. provides-otherwise, all:payments received:by Lender under-
to late" charges diie under the Note, second, to prépayment charges:due tnder the
Note, thied, to-amounts pa eble under peregreph 2;: fourth, to interest due; end leet, to principal’ due

HCHARGES “LIEN sitions ettrlhuteble to the'

Property which’ may attal E}gmﬁs s By d.rents, it eny.taorrower
shell pey these obllgetlm /' prov n paragraph:2,-or'if n pe. 1 Borrower, chellfpey them
‘on, tlme dlreetly to the p NW@*\FEQ T‘h e o5, offemounts to'be peld
.under: this .pere’greph. I vier indkes.thHesé pa rectly, Borrower shail: rom irnisht to'Lender receipts
«avidencing;the payments. This Document is the property of

Borrower*ehell promptiy<discha curity lostrument: unless Borrower' (e)
:agrees. in; wrltlngito the rment of: tﬁﬁ{;’“wn eecuryﬁwﬁéeﬁﬁlﬁgﬁr acceptable to: Lender,'(b) contests in
good"telth ‘the’lien by, or defends against: ‘enforcement of.the’ lien:in, legal proceadings. which-in:the: Lender's oplnlon
-operate: to4prevent the enforcemer a:lien iture of any part of. the Property;or {o ncuree ‘from the ho}der of
‘the lien.an ‘agreement satisfactory to:Lender subordinating the lien to\this:Sec ty'Inst-umen t'Lender- determines that
-any part! of- the- Properh :subjoct ¢o atlien which may . attain-priority over this 8¢ ity Instrument, Lender: mey,glve
‘Borrower- a:notice: ldentli 1g;the lien. Eorrower.shsll satisty the.lien or take one.of fiore of ths actions set.forth above
within: 10 days of the glv ot notice;

B HAZARD:INSURANCE: Borrovier shall keep the improvernants now existing or hereafter-erectedion the Property,
insured against loss by fire, hazards mcluded within tne term “extended coverage" end any other hazards for. which'Lénder
requlres insurance. This surance - shall: ‘be maintalined:in the emountsund tor the periods that Lender- requlres. The
insurance - cerrlereprovldl\ s insurance shall:be chassw by Bubtawer subject to- Lender': pproval whlch shail not be

unreesonebly withheld..

Allilneurence poli¢ i renewals shell'«beicceptehle'to Lander ‘end:shell' includ mderd mortgeue cleuse.
Lender shall have:the rigl {he policies and ranewais, if Lender requlres, Bo v omptly give'to Lender ail
recelpte of paid’ premiury ral notices. In:tte e‘ent ol loss;: Borrower. :hil t'notice to the insurance
carrier and Lender; Lend. sof o¥1oss It not m.de promptly by Porros

Unlese Lender. and 3Q Bt d to restoration or repelr

of.the: Property demeged, if the restoration or repair is economicsily. feasibie:and Lender's: eecurrty Is not lessened. :1f: the
restoretlon;or repelr ie not eeonomleelly feasible or Lender'e eeeurlty would be leesened, the‘lnsurence proceede shafl he
Borrower ebendone the Property, or does' not answer wlthln 30: deys a notlce trom Lender thet the lnsurence cerrler hes
offered:to settle a’ clelm, ‘then Lender :may collect the: Ineurenee proeeede. Lender mey use the proceeds ‘to- repelr«or
restore the Property of to.pay:-sums secured by this Security Instrument, whether or. not-then due. The: 30-day period will:
begln when the:notice is given.

" Unless Lender.and'Borrower otherwise agree in writing, any. application of proceeds to principal shall not'exténd’or
postpone the due dete of the monthly payments referred.to in peregrephe 1and 2 or, change. the: amount of the peyments.
It under peregreph 19 the Property is acquired by Lender, Borrower's right to any insuranca policies and Pproceeds resultlng{
from - demege to the Property prior:to the ecquleltlon shall pass to Lender to the extent-of the sums secured by. this.
Securlty Instrument lmmedletely prlor to’ the eequleltlon.

'eubetenthl.e'lly chenge the Property, ellow the Property to deterlorete or commlt weste. If this Security lnstrument le on a
Ieesehold, Bprrower shall comply with the provlelone of the lease, and if Borrower acquires fee title to the Property, the:
leasehold- end fee tltle shell not merge unlees Lender egrees to the merger ln wrltlng

‘ end egreemqnts contelned in thls Securlty Instrument, or there isa legel proceeding that may slgnitlcently eftect Lender 5.

rights in the Property (such as a proceeding in bankruptcy, probate, for condemnation or to enforce laws or regulations),
then Lender may do-and:pay for whatever is necessary to protect the value of the. Property and Lender's rlghte in the
Property. Lender's actions may include paying any sums secured by a lien which has priority over this. Securtty Instrument,
appearing in court, paying reasonable attorneys' fees and entering on the Property to make repairs. Although Lender may’

, take action under this paragraph 7, Lender does not have to do so.

N : .
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s Any_amounts disbursed by Lender under this paragraph 7 shall become eddl‘l debt\of Borrawsr secured by this
Bec)rrlty Instrument. Unless Borrower and Lender agree to other terms of peyment, these emounts shall bear lntereet from
the date:of disbursement at the Note rete and shall be payable, with:interest, upon.notice:from Lender to _Borrower
4 requeetlng payment.

N ltr Lender required mortgage insurance as a"condition:of making.the:loan. secured .by this Sacurityilnstrunient,
Borrower: ehell'pey the premiums required:to maintain the insirance in effect until-such time as the requlrement for. the:
lneunnee terrnlnetee ln eecordenee with Borrower's-and Lender's written cgreement or eppliceble Iew.

any’ condemnetlon or other»teklng of any; pert of.the Property, or. tor conveyance “in"lieu: of. eondemnetlon, ere-hereby
eeelpned and shall be' peld to Lender.

iin the evént ofa total teklng of the:Property, the proceede shall be epplled to the:sums securediby, this: Securlty:
lnetrument.lwhether or:not: then due, with any- excess.paid. ‘to Borrower. ‘In-the_event of 2 partial ‘taking'of the* Property,
uniess:Borrower and Lender- otherwlee agree:in wrltlng, the sums secured by this’ Security Instrument:shall be reduced by
the émadiint of' the: proceeds multiplied by.the: following fraction: (a): the- total' amount: -of-the sums- eeeured Immedletely
before the taking, divided by:(b) the- tair.market value of the Property immediately. before the teklng. Any balance-shall be:
peld to Borrower.

‘It the-Property Is abandoned by Borrower, :or if, after notice’by. Léiider. to’ Borrower that the condemnor offers:to:
make an award or. settle 2 clelm for demeges Borrower fails to respond to Lender within-30 deyc after:the date the notice:
le glven, Lender is-suthorized: toxcollect and epply the proceeds, at its optlon, elther to restoration or. repelr ‘of.the Property
or to the suinis secured by'this Securlty Instriment, whather.or:not then due.

Unleee'Lender -and. Borrowerrotherwlse agree in writing,.any. eppllcatlon of proceeds:to principal shall not‘extend or
ly:payments referred to In'paragraphs 1 and 2-or change ‘the amountof:such peymente.
diiForbaarance By LendarsNotia  Walver:...: Extenslon of thettimexfor. peyment#or
modltlcatlon of ernortiutlon of.ithe sums secured by‘tI;LsfSeggrlw lnstrumcnt grentedrby Lender-to any, successor in:
Intereet of Borrower stull not operete to releese the liability-of. the orlglnal Borrower or-Borrowar’s §ucessors In intérest.

Lender.shall :not. be Fequ L / SUCCessQ fuse to*extend 1tlmc'for
payment: or:otherwlee mo o meﬂts' ity In son of any. demand made-
by the‘orlglnel Borrower « 5 “,eesors‘lntlnterest. Any 'orbearence i) . Y, lelng,any right of remedy:

aund “olntiand: everat Habilif signersi|  Th nants and’ agreementstof
this 'Security. Instrument; W Mnmeen&escthmpropemmﬁ& nd' Borfoier, Ubject™td the:
provlslons of puregraplm 7 ,rrower'tﬂée M@? f Mfld severai. ANy Bonower who GO-SIGHS'
thls Securlty lnstrument but does not execute:the Note: (a) is s —slgnlng this-Security, Instrument: only to mortgege, grant:

and eonvey ithat‘Borrower's Interest in the- Property under rthe‘terme of this Securlty' Instrumant;: (b) Is not?pereonelly'
obllgated‘to pey the eums cure_d by this Seeurity Instrum ahtiyand (c) ees ‘th .ende ndren ther Borrower mey epree‘
to extend, modlfy, forber r’ma egy‘,eccommodr ns with ragard: 1o the toris: ot Sec: y lnstrument or: the Noter
! Borrower‘s ] sent. )

‘ 2| M-the loan.cecurediby this Security Instrument is subject to a law which:sets maximum:loam
cherge ,: andithat’law’ Is] relly fr nterpreted so. the the lntt st or-other loan charges collectad or to"be eollected'ln
connectlon.wlthcthe loan: exceed mitted limits,;then: ( such . lo¢ charg"e shall’ bsirediced! by the amaunt:
necessery to reduce the ¢harge to the permitted limit;;and (b) any'sums already.- collected from Borrower which-excesded:
permltted llmlte wiil be1 nded to:Borrower. Lender may. choose to make_this refund by wuclng the prlnelpel owed:
under. the!Note.or:by making 2 direct payment to.Borrower. "It arefaiizd reduces principal;.the red iction will be treated as a-
pertlel prepeyment withot Y. prepa ment eher e under the Note

; Islation’At Ko o1 s the.effect of rendering
enyeprovlelon of the:Not riide’r,'atzlte'optloh,.r'n'e'y-.
require lmmedlete payme: il sums_secured; by this ,Seeur!‘y_lnetrurnr af y.any remedies permitted,
by peregreph 19.. If Lei this option, Lendenrshall takeithe step heisecond paragraph’-of!

peregraph 7.

flrst clase rne!l to Lender'e eddress etated hereln or eny other eddress Lender deelgnetes by notlee to Borrower. Any notlce :

provldedst‘or in‘this Secirity Instriment shall ba:deern@d to have:been given to Borrower: or'Lender when given as-provided
in this-paragraph..

| A
jurisdiction: in which the Property is. Iocated. In:thé eveént.tiat any:provision or clause-of: this'Sécurity'Instrument orthe
Note: conflicts with eppllceble law, such-conflict: shall-not:affect other. provlslons of'this Security Instrument or the Note
which can be given effect without the" contllcting provision. To this.end the provisions of this Securlty instrument-and the'
Nota:are declared to be severahle.

3¢ Borrower shall be given one conformed copy of the Note and of this Security Instrument.

75T ran :theiProperty:of:a:Beneficial:interestiin’Borrower: IIf all or any.part of the Property or any’ interest In
it-is sold or trensterred {or if a beneficial'interest in'Borrower is sold or trensferred and Borrower is-not a natural’ pereon)
without Lender's prlor written consent, Lender may," atits optlon, require immediate payment in full of all sums secured by
this Security Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by federal law as
of the date of this Securlty Instrument.

If Lender exercises this option, Lender shall give Borrower notice of. acceleration. The notice shall provide a period
of not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay ail sums secured
by.this Securlty Instrument. If: Borrower fails to pay these sums prior to the expiration of this perlod Lender may.invoke

. any remedies permitted by this-Security Instrument without further notice or demand on Borrower.

.
AN
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~ n's RIG' 'I‘o REINSTATE. 'If Borrower meets certain conditions,:Borrower shall have:the right to have
enforcement of this Security Instriment discontinued at any time prior to the earller of: (a) 5 days (or such other perlod as
applicable law may specify for reinstatement) before sale-of the’ Property pursuant to any. power of sale contained In this
Security Instrument; or (b) entry of a.judgment enforcing.this: Seeurlty Instrument. Those conditions are that Borrower: (s)
pays Lender all sums which then would be due under this Security Instrument and the Note had no acceleration occurred; (b)
cures any default of any:other covenants or agreéments; (c) pays-all expenses incurrediin enforéirigsthissSecurity
Instrument, including, but not limited to, reasonable attorneys’ fees; and (d) takes such action as Lender may:reasonably
require to assure that the llen of this Security Instrument, Lender’s rights in the Property and Borrower'e obligation to pay
the sums secured by this Seeurlty Instrument shall: continue unchanged. Upon.reinstatement by. Borrower, this Secirity
lnetrurnent and the. obllgetlone secured hereby shall remain fully effective as if. no eeeeleretlon had:occurred. However,

PRI,

A8 Insluding;hist: RastH:0) 8Vl R s

[z "E?-"l'.gE'NDER NG POSSESSION;]Upon eeceleretlon under peregnph 49 of ebendonment of the Property, Lender {by:
Judicially eppolnted recelver) shall be entltled to enter upon, take possession of and manage.the Property and to collect the.
rents of :the. Property lneludlnp those: pest due Any rents collected by ‘Lender or-the receiver shell be applied first:to-
paymient of the costs'of management.of the Property and coliection of rents, including, but.not Ilmlted to, receiver's fees;.
premlum on recelver's b Je u Securlty Instrument.

# Eommrisu 1all release this Security:
FFIO} Etl al 1appralsement.

% 2R id ;| If one or.more riders .are exccit Borrower and recorded
together with this; Seaurity Mtﬂeﬂumenwwﬂhmpmpm ‘i shall be incorporated Into:aid

shell emand and'supplemont the °°""Cﬁ§:‘%é]ﬂ?’ﬁﬁiﬂl&k%3m”t as:it.the'r ier(s) were a part: of this

Securlty Instrument. (Check applicable box(es

B Adjustable Rate Hider Condominium Rider 0 1-4 Family Rider
Graduated Payment Ride Planned Unit Develspment RIder
D Other(s) (specif

‘BY SIGNING BELO\, Borrower accepts and agrees to the terms and covenants contained In this Security Instrument
-and in any rider(s) executed by Borrower and recorded withi

f-\.‘./ P /
“

,._../.ezamu %, _{(Seal):
-.—.—“"‘aN'i’:’RRENCE PANI ~Bomower
{Seal)
-homwer
___iSeal)
=Bomowsr
—{(Seal)
~Borower

(Space Balow This Line For Acknowledgement)

STATE OF INDIANA, LAKE County ss:

Onthis 29th day of April ,.19 91 , before me, the undersigned, a Notary Public
in-and.-for sajd County, personally appeared TERRENCE PANCZUK AND MARGARITA PANCZUK,
HUSBAND AND WIFE , and acknowledged

the nxecutlzon ot;,the foregolng instrument.

I wrﬁéésﬁ{t;:;a and officlal seal. %ﬂ/f{( )/ %b

NG

3\: ’“f '"" : ' Linda S. Wood Notery Public

.

l
Iﬁy cdmrnlealon explree' § f0-17-94

> . Coxmt;}’ of Residenct

Thls lnst’rprpeht we's prepered by' -

¢
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THIS CONDOMINIUM RIDER is made thle' 29TH day of APRIL , 1991 ,
and' Is incorporated Into-and shali be deeied.to amend and ‘supplement the Mortgege, Deed of Trust or Securlty Deed (the
"Seourlty instrument”)’ of the same date given by the uridersigned (the "Borrower”) to secure Borrower's Note to

'‘LAKE MORTGAGE .COMPANY,. INC,

e prp————- -

3 : {the “Lender”).
‘of the same date and'covering the Property described in the Security.Instriment and located at:

3235 SARIC, COURT-UNIT 2B, HIGHLAND, INDIANA 46322
-(Property Addresa)
The: Property ‘Includes a:unitiin, together with an;undivided:intérést in-the common elémeiits of, a-condominium:project

knownass; SARIC COURT CONDOMINIUM

(Name of Condominium Project)
(ther"condomlnlum Pro]ect") If the ownemessocletlon or..other entity which- eetstfor the- COndomlnlum Prolect (the
*Owners: Aeeoclltlon")lholde«tltlo to property forethe beneﬂt or:use of:its mombere or-ehereholdere,ythe Property also
‘Includes Borrower's:interest in the'Ownere Association and the uses, prooeeds and benefits of Borrower'e interest.
-CONDOMINIUM COVENANTS. In: addition :to-ithe covenants and agreaments: made - ln thévSacurity Inetrutii"e'nt.
Borrower: end Lender further covenent and agreo as followe
A. condomlnlum Obllgetlone. Borrower shall perform all ol Borrower's obllgetlons under.the Condomlnlum Projeet'e
(Conititident :Dociiments. ‘The**Constituent Documents*-are:the: (I) Decleratlon or’ any. other document’ which: creates the
condomlnlum Projeet,,(ll) by-lews, (). eode 0f” reguletlons, -8nd (lv) other ethvelent documents, Borrower- shall:promptly
: pay, when due, all dues and assessments: Imposed pursuant.to the. Constltuent Documents.
. :B. Hazard!Insurance.- So'long:as*the” Owners-Assoclation melntalns,,wlth a.generally:accepted:insiirance’ elrrler,
“master"’ or "blenltet‘"polley; on: the: Condomliiium Project: which I§ satisfactory: to Lender-andiwhich; provldeeslneuunce
coverage in the emounte, for.-the;perlods, end‘agelnst the:hazards Lender requires;, lncludlng fire: and ‘hazards. lncluded
within the term "extende
i Lender v itorm Covenant:Z for the /110Nl ehder of o’ﬁ'é-étiiielfth'of
the yearly: premlum lnste 28 Hl Js

iii)) Borrow nrnam tain’ verage on the Property, is i
:deemed'satistied to'the ¢ m] D¢ olicy. i

‘B halligiv i
sl: ;L:w::e:\t.of? : str Alon %ﬁ%ﬁﬂ%ﬁggeq#ﬁ Pey:t on s rapalr following ;atloss toithe ‘

Propérty,-whether to'the Lnitior to:co QS’ ‘a&lrower ‘arashoraby esslgned!end!shell be-
paid to Lender.for app)ic: »n 10 the sums:securéd-by the’ Sacuiity Instrument, with iy @xcass pild to Borrowar.

R ey

. Aeevwn .
-
et 4 30

P s el

‘C.  ‘Public Liabilit nsuranc rrowe such @ 1278 may *onable insure that: the -Owners !
-Assoclation falintains a’ p lic liabiltyiinsurance pol 3ecceptr' yin form, amount,-and.:¢ ont. .overege.to Lender. ‘

q COndemnetlor he prL '?ds':of"a_'ﬁys__e”\'cvii or claim: for damages, directior:cor :'q’tie'l i, plyeble to.Borrower. In:
‘connection wlth ‘any:conc metlomu v taking of allior any part of ) Property, : ether o he unlt or. of the- eommom

element’s,:or for.any:con fance’ in lieu of condemn ation,.are hereby ¢::igned and ehell be pa lo Lender. Such proeeeds
shell be- -applied by Lende ) the sums:secuied by the Security in: strumant as pr ded in.Uniform Covenant.9.
E. Lenders Prio Jonsent. Borsower. shall: nof,sexcept, af tasnotice to Lender and with-Lendeér's prior written:

consent;either partition | ;ubdivide the Property or consant to, 3
(I) the ebm ‘ment'o"r termlnatlon of «{he" Gonoo'n(nlum Project, except: for yndonment: or termination; i
required by law in: the casc'c tbstentlel deetruetlogl hy flre or. otherioeeuelty or In the ons0 o a takig by condémnation: !
.or.eminent domalin; e !
il),  any:ami 1o aiy. provision: of the Constitutent Documents if.the pr s-for. the.express:benefit
;of Lender;
(iil) termina ic =managemen§,&id -ogsumptlon,of.,s’ f -the:Owners:Assoclation;,
‘or
{iv): any acticn whict s would hayethe.effect of rendering the public llabllity Insurance ‘coverage maintained by

S RS

the Owners’ Asisoclation. uneccepteble to Lender.
P, Remedles. If: Borrower does not pay condominium:dues and: :assessments;when.due,.then Lender may pay them.
~Any amounts dlebureed by'l.ender under this; paragraph F'shall become additional debt “of Borrower sacured by thé Security;

'lnstrument. Unleee Borrower ‘and Lender’egree to; other terms: ofxpeyment, theee emounts shall; bear. ln,}“erest from the dete i
l”dlsbureement atithe: Note: rete -and: shells be: payable, with-interest, upon notice.from Lender to’ Borrower requeetlng !
'payment. i

‘BY.SIGNING BELOW, Borrower accepts and agrees to the:teris and provisions contained:in this Condominium Rider.

~-Borrower

. rmsm g

iz (Seal)
~Borrower

(Seal)
-Borrower

i i e

{Seal):
-Borrower.
(Sign Original Only):

DPS 044




