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lFHA MORTGAGE

- | FHA CASENO,
— ’f‘hlgMor;snse(“Securltylnstrumem"’)isgivenon April 30,1991
The Mortgagorls  JOBEPH F. BELINSKY and! BISA J. .BELINSKY, HUSBAND:AND: WIFE
oy  Whoseaddressis  gp; 4
: 7 ° i
B HAI A Bacument 1S "
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38; bieh s orean This Document is the property of .
whichisorganized and ¢! wndert&ll WL":;k T@E(ﬁfﬁ q(e]&gm 1 and Whose'
. ) e r! .. i
y,  addressisi 903 INDIANAPOLIS) BLVD. : E’ ) ;
Y HIGHLAND, IN 46322‘ ‘
@ ._ ) “Lender’’). Borrowerowes Lender the principal sum of’
FIFTY~-FIVE THOUSAND FOURTEEN' DOEEARS AND: 00/100
Dollars(U.S. $ u5.1014, OO : )
This debt is evidenced by Horrower/s ioté dated the same date as this Sécuirity Insiumeént (“Note’ ) which provides for
monthlypayments wit| e fulldebt.lfnotpardearher, duaaodpgyableonr May 1, 2021 .
This Security Instrument Nreés to! Lender :(a) the rs;}av}acn' d?jiif- debt evidenced by.the Note, with interest,:and all
renewals, extensions and mg¢ "catrons' (b) the paymtof all other,:grns, with mterest~a¢‘ mderparagraph6to~
protect thesecurityof tl ' Instrument; ané(.} theperformonceof Borrower §coven id 8 agreements under'- ,
this Security Instrumem N Forthls purpose*‘}.lnrmw"doesﬁerebymortp' o sonveyto Lenderthe= Ny
following described pro 3 L.HH , “Indianat.
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whichhastheaddressof 7319 HOWARD_ AVENUE HAMMOND'
: (Street] o (City}:
Indiana; 46324 (“PropertyAddress”);

(Zip Code)

TOGETHER*WITH all:ithe improvements now.or hereafter erected on-the property, and all easements;.rights,
appurtenances,-rents, royaltles, mmeral oil and gas rights and’ profits, water rights: and stock and‘ ‘all fixtures now or
‘heréafter a part of the property All replacements and additions shall also be covered by this Securlty Instrument, All of

the foregomg is referred’to’in this Security Instrument as the “‘Property. »

BORROWER! COVENANTS that Borrower is lawfully seized of the estate hereby conveyed and-has the right to mortgage,
-grant.and convey the Property and that the Property is unericumbered, except for. encumbrances of record. Borrower warrants .
and:will deferid generally the title-to the:Property against all:claims-and demands, subject to any encumbrances of: ‘Tecord, OO
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1. Payment of Principal;- Interest and Lute Charge. Borrower shall pay when due the principal of, and interest on, the debt

evidenced by the Note and late charges due under the Note,

% Monthly Payieiits of Taxes, Insurance and Other Charges, Borrower shall include in each monthly payment,together with
‘the:principal and interest-as set forth in the Note and any late charges, an installment of any (a) taxes and special‘assesstients
-levied .or'tobelevied against the Property, (b): leaschold payments or ground rents on the Property, and:(c) premiums for

‘insurance required by Paragraph 4,

' Each morithly. installment for items (a), (b) and (c) shall cqual onestwelfth of the annual amounts, as reasonably estimated by
Lender, plus an amount sufficient to maintain an additional balance of not more than one-sixth of.the estirnated ariounts, The
full annual-amount: for cach.item shall be accumulated by Lender within a period ending one month before'an ftem would

‘become delinquent. Lender shall hold the amounts collected in trust to pay items (a), (b) and (c) before they beconie delinquent.

If at any time the total of the paymeits held by Lender for items (a)7*(b);and (c), together with the future monthly payments
for such items payable to Lender prior to the duc dates of such-ltems, exceeds by more than one-sixth the estimated-arfiotint of
payments required to pay, such items when due, and if payments on the Note are current, then-Lender: shall either:refund the
excess:over one-sixth of the estimated payments or credit the excess over one-sixth-of :the estimated payments to subsequent
payments'by Borrower, at the option of- Borrower. If-the total of the payments made by Borrower for item (a),.(b), or (c)ils:
insufficient to pay the item when due, then-Borrower shall pay to Lender any amount necessary to make up the deficiency on'or

before the date the item becomes- due,

_Asjused:in,this-Security Instrument,. "*Secretary’ means the Secrétary of. Housing and!Urban:Dévelopmient or;his or hier-
désignee, Most Security Instruments insured by the Secretary are insured under programs which require advance payment ofithe:
entire mortgage insurance premium, If this Security Instrument Is or was insured under a program which'did not require advance:

....... A b5

payment of the entire mortgage insurance premium, then each monthly payment shall also include either: (i) an installment of the:

.»  annual mortgage' insurance premium to be paid by Lender to-the:Secretary, or (i) a'monthly charge instead!of a:mortgage'

insurance’premiumiif: this’ Security Instrument is held by the Secretary, Each.monthly ifstalimeiitiof the mortgage insiiFance
premium shall be in-an amiotint sufficlent:to-accumulate the'full annual mortgage insurance’premium with Lender one month-
prior to the date the full annual mortgage insurance premium is due to the Secretary, ot if this Security'Instrument'isheld by, the’

Secretary,- eachimonthly. charge shall be In an-amount’ equal to one-twelfth.of one-half percent of the outstandingprincipal ‘

balance due on:the:Note,

If:Borrower tenders:to Lender thie full payment.of all'siims secured by this Security Instrument, ﬁ'or:oﬂer’g,account shall,bg

creditedwith ‘the: balance remalning for all instaliments¥for licmsi(a)’.:(g)z diid ;(c)- ani
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THIRD, to interest due¢ under-the Note;
FOURTH, to"amortization of the principal of the Note;:
FIFTH, to late charges due under the Not
4, Fire; Flood and Other Hazard Insurance, Borrow ¢r shall {nsure all improvements on the Proper
or:subsequently erected, against any hazards, casualiics, and contingencies; includingfire, for whicl
This: Insurarice shall be maintained In (/ie’amounts and:for the periods :that:Lender requites. B
improyements on the Property, whether now in existcnce or subsequently erected, against loss by flo
the Sccretary, All insurance shall\be carricd with'companies approved:by Lender. The insufance po
be held:by Lender and shallifnclude Toss payable clauses in'‘favor of, and4n a:form acceptable to,

In the event of loss; Dorrower shall give Lender immediate notice by mail, Lender may make proo:
ly by Borrower, Each insurance company concerned is hesebyHithinrized and directed to make payr
Lender, instead of to forrower and to Lender jointly <Xfarany-gaitof the insurance proceeds m
option,. either (a)-to: the redirction of the indebtedagss ifider the tots and' this Security Ins
amounts applied in the order in Paragraph 3, and-15%4 10 prepayméntof: principal, or (b) to i

damaged property, A tication of the procecdsite the-prinéipal shail not extend or. nosty
payments which are r¢ in Poragraph 2, or change theamount of such payments. An
amount required to ding Indebtednessinderihe Noteand-this Security Insit
ly entitled thereto,

In the cvent of-for curity Instrumeni-a¥-ather transfer it
debtedness, all right, Bq 5’}

ited¥with ‘the: balance re d¢ any.miortgage, instirance™premium
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\wer shall{@lso"insiife all
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¢s'and any.renewals shall
‘nder;

loss if not made prompt-
it:for.such loss directly to

)« applied by Léndér, at its

. first -to-any delinquent
toration-or repair of the
due date of the.monthly-
surance’proceeds over.an-
ye paid to the éntity legal-

that extinguishes the in:
the purchaser.

S, Preservatlon and Maintenance of the Property, Leaseholds. Borrower shall not commit waste or destroy, damage or
substantially change the Property or allow the-Property to deteriorate, reasonable wear and-tear excepted. Lender may inspect
the property if-the property is vacant or abandoned or the loan is in default. Lender may take reasonable action'to protect and
preserve such vacant or abandoned property. If this Security Instrument is on a leasehold, Borrower shall comply with the provi-
sions of the lease. If Borrower acquires fee title to the Property, the leasehold and fee title shall'not be merged unless-Lender

agrees (o the merger in writing,

6. Charges to Borrower and Protection of Lender’s Rights in the Property. Borrower shall pay all governmgnt‘al 9r municipal
charges, fincs and impositions that are not included in Paragraph 2. Borrower shall pay these obligations on time directly to the
entity which is owed the payment. If failure to pay would adversely affect Lender’s interest in the Property, upon Lender’s re-

quest Borrower shall promptly furnish to Lender reccipts evidencing these payments,

If Borrower fails to make these payments or the payments required by Paragraph 2, or fails to perform any other covenants and
agreements contained in this Security Instrument, or there is a legal proceeding that may significantly affect Lender’s rights in
the Property (such as a proceeding in bankruptcy, for condemnation or to enforce laws or rcgula(ioqs). then Lender may do and
pay whatever Is necessary to protect the value of the Property and Lender's rights in the Property, including payment of taxes,

hazard insurance and other items mentioned in Paragraph 2,

Any amounts disbursed by lender under this Paragraph shall become an’ additional debt of Borrower and be secured by this
Security Instrument. These amounts shall bear interest from the date of disbursement,. at the Note rate, and at the option of

Lender, shall be immediately due and payable.

. T, Condemnatlon, The proceeds of any award or claim for damages, direct or consequential; in connection with any condem-

nation or other taking of any part of the Property, or for conveyance in place of condemnation, are hereby assigned and shall be
-paid to Lender to the extent of the full amount of the indebtedness that remains unpaid under the Note and this Security Instru-
-ment, Lender shall apply such proceeds to the reduction of the indebtedness under the Note and this Security Instrument, first to

any delinquent amounts applied in the order provided in Paragraph 3, and then to prepayment of principal: Any application of.

the proceeds to the principal shall not extend or postpone the due date of the monthly payments, which- are referred to in
Paragraph'2, or change the amount of such payments. Any excess proceeds over an amount required to pay all‘outstanding in-
debtedness under the'Note and this Security Instrument shall:be paid to:the ‘entity legally ‘entitled-thereto.

8:Feex; Lender may. collect fees and charges authorizedby the Secretary;
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9. Grounds for Acceleration of. 1'. .

(a), Default, Lender may, except as limited by regulations issued by the Secretary in the case of payment defaults, require
immediate payment in"full of all sums secured by this Security. Instrument if:

* (i) Borrower defaults by failing to pay.in full any monthly paymeiit required by this Security Instriment prior to or on
the due date of.the next monthly payment; or

;ii) !Borrower defaults by failing, for a period of thirty days, to perfort any other obligations contained in this Security
, nstrument,

(b) Sale Without Credit Approval, Lender shall, if permitted by applicable law and with the prior approval of the Secretary, require
immediate payment in:full of.all’ the sums secured:by- this!Security Instrument'if:

(i)'All:bi' part of thie Property is otherwise transferred: (other than'by. devise or descent) by.the Borrower, :and

(i) The Property is not occupied by. the: purchaser or grantée as his ‘or her primary or secondary, fesidence, or the purchaser or
grantee does 50 occupy the Property but'his or her credit has not been approved in dccordance with the requirements of the Secretary,

(c) No Walver !If circumstances occur that would permit Lender to require immiediaté payment in full}but Lender does not
require such:payments,‘Lender does not waive its rights-with-respect to subsequent ‘events;

(d) Regulations of HUD Secretary, In many circumstaricés Fégultions issued by, the Secretary will limit Lender’s rights, in

the case of payment defaults, to.require immediate payment in full and foreclose if.not paid! This Security Instrurhent does
notiauthorize acceleration or foreclosure if not permitted:by régulationsiof the: Secretary,

10, Relnistatement, :Borrower hasa right.to be reinstated if' Lender has required: immediate ;paymént iin-full -because of
‘Borrower’s:failure to pay an amount due urider the Note or.this Security Instrument. This right‘applies even after:foreclosure
proceedings are'instituted. To reinstate the Security Instrumenit, Borfower shall'tender in‘a lump sum-all amoiints required'to
bring: Borrow;cr’s’l'accqunt currént incliding, :to’the-extent: they, are obligations of ABdr‘rdwer;unde:;;ghis‘Security Instrument,
foreclosurescosts and® reasonable and¥customary attorney’s#feessand expensesproperly2associated withe the¥foreclosure:
proceeding. Upon reinstatement by Borrower;'this Security' Instrument and the obligations that it securesshall remain in effect as:
if Lender had niot required immediate payment'in full. Howéver, Lender is not required to permit elnistateent!if: (i) Lender has-
accepted’ reinstatement after the commencement ‘of foreclosurezproccedings within' twoiyears immediately précédingéthe:
commiencement/of a' current: foreclosure proceeding;. (ii)'reinstatement-will preclude foreclosuré: on-different:grounds:in‘the.
future,*or (iil) reinstatement will adversely affect'the priority of the lien’ created:by. this:Secuirity Instrumént, -

1‘0:‘;?9'{9"‘;1:9( ! ¢ ient or modification.of
amortization of the su Instryment granted fider. o any :st of Borrowér shall niot:
.operate‘to ‘release*the di ‘.m&ﬂ&é/ﬁﬁi&q. hall:not be:requiredito:

‘commence proceeding / successor in interest or refuse t6 extend time for payme ise modify-amortization:
of the :sums :secured M ‘b affy@cminddmdlie £, lorrower-or Borrower's:
:$uccessors in interest, Yearg nder i siffg. afy: *shall not tiver of or. precludethe:

exercise of any right «

“"This Document is the property of
12, Successors ad A<signs Boun t Lisbility: CuaSigners,. enants ard apceements-of.this Security.
Instrument shall bind and benefit the Si sxfmg‘tmmmﬂ&%ject to the provisions of paragraph 9.b.

Botiower's covenants and agreements shall:be joint and'several. Any Borrower who co-signs this Security Instrurient:but doeés
not execute the Note:: (2) is co-sipninz‘this Security Instrument only 1o mortgage, z7ant and convey that Borrower's inferest.in
the Property.under the terms'of this Security Instrus ;. (b)is riot pessonally obligated to pay the sums/secured by, this Security
Instrument;sande(c) agrees that/Lender-and any- other Borrower may agree togcextend, modify, forbear or-miakerany
accommodations with regard to theterm of this Security Instrument or the Note without-thay Borrower's consent..

13.-Notices. Any notice to Borrower,provided for in this Security Instrument sheil ieigiven by.deli ing it or by mailing'it by
first class mail unless epplicable taw requires use of another method, The notlce sha!l be directed to the Property Address or-any
other address Borrower designates by noticeto Lender. Any notice (o Lender shall be given by first class mail to Lender's address:
stated herein or any address Lender designates by.notice to Borrower. Any notice provided for in this Security Instrument shall:

be;deemed to-have-bécn given to Borrower'or Lender when given as providéd'in this paragraph.

14: Goveritiig- Law; Severability, This Security Instedroaht sl'all 0 &averned by Federal law and thcfaw of the jurisdiction in
which the Property is located."In the event that any psbyision or clauSe'52 this Security Instrument or the Note conflicts with ap-
plicable law; such cor shall'not affect other prowizions-of this S4eurity Instrument or the N¢ 1ich:can be given effect

without ‘the: conflictir ision. To this:end: theipravisions-of | thisgSscurity . Instrument 'ar lote are declated to:be
severable, c 3 :

15, Borrower's Coy sll be given one cpnfq:mgsf\ ﬁ:opy—*bf this Seeurity 1

16. Assignment of K nditionall S svenues of the Property,

Borrower authorizeés Lender or Lendes 5 agciits tocollect tie rents and revenues aid licicby direcis cach tenant of the Property
to pay,the rents to Lender or Lender’s agents.. However, prior to Lender’s notice to Borrower of Borrower's breach of any.cove-
nant or.agreement in the Security Instrument, Borrower shall collect and receive all rents and revenues of the Property as trustee
for the benefit of Lender and Borrower. This assignment of rents constitutes an absolute assignment and not an assignment for
-additional security ‘only, A

If Lender gives notice of breach to Borrower: (a) all rents received by Borrower shall beé held by Borrower as trustee for benefit.
of Lender only, to be applied to the sums secured by the Security Instrument; (b) Lender shall be entitled to collect and receive all*
of the rents of the Property; and (c) each tenant of the Property shall pay all rents die and unpaid to Lender or-Lendet's agent’
on Lender’s written demand to the tenant.

Borrower has not executed any prior assignment of the rents.and has not and:will not perform any act that would prevent
Lender from exercising its rights under this paragraph 16.

Lender shall not be required to enter upon, take control of or maintain the Property before or after giving notice of breach to
Borrower. However, Lender or a judicially appointed receiver may do so at any time there is a breach. Any application of rents
shall not cure or waive any default or invalidate any other right or remedy of Lender. This assignment of rents of the Property
shall terminate when the debt secured by the Security Instrument is paid in full.

Page 3 of 4

et = 10t s bt eebetats e e b <t




M | I

NON-UNIFORM COVENANTS. Borrower and:Lender further covenant and agree as follows:

17, Foreclosure Procedure.1f Lender requires immediate payment in full under paragraph 9, Lender may foreclose this Security In-

strument by judicial proceeding and any remedies provided in this paragraph- 17, including, but not limited to, reasonable attorneys'.fees
and’costs of title evidence.

l&; Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Sécurity Instrument without charge:
to mwer'

19, Walver of Valuation and Appraisement, Borrower waives all right of valuation and appraisement,

Borrower agrees that should this Security Instrument and the note sccured thereby not be eligible for insurance under the National Housing:

—_— -Act within 90 DAYS: from the date hereof, Lender may, at its option and notwithstanding anything in ngraph 9, require
immediate payment in full of all suims secured by this Security Instrumeiit, A written statement of any ainthorized sgent of.the Secretary

‘dated subsequeni to 90.DAYS from the date hereof, declining to insure this Security Instrument and the note:seciired

-thereby, shall be deemed conclusive proof of such ineligibility. Nothwithstanding the foregoing, this option may not be exercised by ‘Lender
‘when the unavailability of:insurance is solely due to Lender's failure to remit a mortgage insurance premium to the Secretary;

'Rlden to this Security Instrument, If one or more riders are exccuted by Borrower and recorded togethier with this Sécurity
; Instruimeiit, the covenants of ‘cach-such.rider shallibe incorporated into and ‘'shall:amend-and: supplement the covenants:and.
agreements of this Security Instrument as if the rider(s) were in a part of this Security. Instrurient, [Check. applicable box(es)]

Condominium: Rider 'D Adjustable: Rate -Rider D ‘GrowingEquity'Rider:

IE Planned: Unit ‘Development: Rider D -Graduated -Payment Rider. D :Othér

LSRN s PRI, v o s
NOT OFFICIAL!

Witness: This Document is the property of _
e et men o s v v ek - S theLakeCountyW 1 / 'S/ W (Seal)

’BELINS : Borrower

L e gar a b

'BAH, | m‘w;

(Seal)

" Borrower

‘(Seal)

Borrower

X —e e - ‘.(Seal‘)

Borrower.

‘STATE OF'INDIANA, LAKE ‘County ss:

On:this 30th day of- April , 1991 | before:me; the undersigned, a;
wire Now. Piblic ivand for ssid Couny, persoially spPesRd  1oceoy i pevINgRY and: 1-18A J. ‘BELINGKY, HUSEAND AND

, and acknowledged the eéxecution of the foregoing instrument..

‘Witness my hand and'official sea,
L, . / . /
My. Cominission- expires: 10=17-94 ’ /ﬂ M
County of Residence:Lake &’" LU [INHY [T

Linda: S. Wood Notary Public
This.instrument was re y: ‘
Pty ?f P . GREBORY PRICE, PRESIDENT:
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