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EAGLE MORTGAGE ‘COMPANY
9001 ‘INDIANAPOLIE. BLVD.
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FHA MORTGAGE _
. | FHA CASE NO, i
STATE .0F4INDIAM [151-3045258 §
" April 30:' 1991

— This Mortgage (“Security lnstrument") isgiven'on
TheMortgagoris BHAWN M. -RYAN- and KATHLEEN: M. RYAN, HUSBAND: AND: WIFE

[}
7]
=
38 whose addressis 174 : #
=] GRII Bé¥cument 1s |
NOT QFFICTPAFE nstrumient s giverito:
EAGLE MORTGAGE COMPANY. :
fichd and ’I;hns Document 1s the property of 2
‘whichis organized and existingunder Fmg ' ", afid whose:
addressis 9001 INDTANAPOLIS: ﬂ‘k%%ﬁﬁ) ilé% =
HIGHLAND, IN 46322
' . “Lender):Borower oy es Lenderthie principal sum of
FIFTY=ONE THOUSAND:SEVENRHUNDRED (FORTY=FOUR DOELRRS:AND 064400 e
Dollars(UiS.$, 51,744, 00 | D
“This debtis evndencedb orrower:s note dated the same dateastma Security Instrument (““Note!’), which provides for.
tmonthlypayments w1tl efulldebt*'lf notpmdearller& Hiadpavableon May 1, 2021 .
“This Secunty Instrumen seciires to Lender: (a) the r@)}"enté@{ﬁ@debt evidenced by theMote; with interest;and all
irenewals, extensions an Tcations; (b) the pay: tof allotheﬁ%,}ns,\wnth mterest'*af' néed under. paragraph6to
:protect thesecuntyoftl 'nstrument' anc: theperform 5ige ¢ ofBorrower scover nd agreementsundcr,
éthisSecuritylnstrumenl NQ Forthlspurpgsa. Lcrrc"'... doemerebymortr conveytoLenderthe
followmg described pro hiy G, ,(-\KE ‘Indiana,
f»‘wb”‘{v\\
THE WEST 2.FEET ALRD
ADDITION TO:THE CITY. 'OF: HQMMUND AS PER"PLAT THEREOF,, RECORDED. IN PLAT
BOOK- 30 :PRGE 38, IN THE OFF ICE oF THE ‘RECORDER OF LAKE ‘COUNTYj
INDIANA.. R
SE 8
ooz
B! < 3ks
{C’:W‘ CY- —_—>
A :.:§
LB gy
¢ - z; .i,,:
whichhastheaddressof 1703 17END 8TREET HAMMOND- é w =
[Street]: [City) )
‘Indiana. 46324 (“‘Property Address’’);
i(Zip Code)

TOGETHER-WITH:all the improvements now. or. hereafter erected'on the property, and all'easements, rights,
.appurtenances, rents, royalties, mineral, oil-and gas rights and profits, water. rights and stock and all: fixtures now-or
‘héreafter a part of the property. All replacenients and‘additionis shall also be covered by this Security Instrument. All of
ithe foregoing is referred to in this Security Instrument as the “Property.”’

BORROWER COVENANTS that Borrower is lawfully seized of the estate hereby conveyed'arid has the right to mortgage;

-grant and convey. the: Property and that the Property. is unencumbered; except for encumbrances of.record. Borrower warrants
-and will:defénd generally the title to the Property. against:all claims and demands, subject:to any encumbrances:of record. 0
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1-Payment of Principal;Interest and Late Charge, Borrower shall‘pay when due the principal of, and interest on, the debt:
evidenced by the Note and late charges due under the Nate,

2:Monthly Payments of Taxes; Insurance and Other Charges. Borrower shall include in each monthly payment; together with-
the principal and'interest as set forth in the Note and any late charges, an installment of any (a) taxes and'speclal assessments:

levied.or to:be levied against the Property, (b) leaschold payments or ground rents on:the Property, and'(c) premiums for
insurance required by. Paragraph 4,

' Each monthly installment for items (a), (b) and (c) shall equal one-twelfth of the annual amounts; as reasonably estimated by
Lender, plus an amount sufficient to maintain an additional balance of not more than one-sixth of.the estimated amounts; The
full annual amount*for each item shall be accumulated by Lender, within:a.period ending ‘one month béfore an‘ltem -would
ibecome delinquent,-Lender shall hold the amounts collected in trust to pay items (a), (b) and (c) before they become delinquent,

Ifiat any time the total of the paymerits held by Lender for items (a); (b); and (c), together with the future monthly payments
for such items payable to Lender prior-to the due dates of such items, exceeds by more than one-sixth the estimated amouiit of
payments rgguircd,toi pay-such’items when due, and'if: payments-on the Note-are current, then Lender shall either-tefund the
excess over one-sixthofi the estimated payments or credit the excess. over one-sixth of the estimiated payments to’subsequent
payments by Borrower, at the option of Borrower, If the total of- the payments made by Borrower for-ltemi(a)}(b);:-or.(¢c) Is

insufficient to'pay the item when'due, thén Borrower shall pay to Lender any amount necessary to make up the deficiency on or
before the date the itém:becomes due,.

As used In*this Security:Instrument, ‘‘Secretary! means the Secretary of Housing and Urban: Development: or- his.or. her
designee, Mast'Security-Instruments insured by the Secretary are insured under programs which require advance paymenit of the
~entire mortgage:insurance prefiliin; If this Security Instrument is or was Insured under a program'which did ot require adyance
payment of the entire mortgage insurance premium, then each monthly payment shall also include cither: (i) an installment'of the
annual mortgage!insurance: prémiuiito-be pald by: Lender,to the Secretary, or:(fi):a monthly charge instead of.a:mortgage
Insurance:premium:if: this: Security: Instrument:is: held by, the Secrétary, Each:monthly installnient of the mortgagetinsurance’
prémium shall be in'an amount sufficiént to accumulate the'full annual mortgage insurance premium with Lender-nie nionth
; prior to'the'date the full'aifiual mortgage insurance premium is duie to the Secretary, orif this Security Instrument is held by the
Secretary, each monthly:charge:shallibe in.an amount equal’to onc:twelfth of one-lalf percent of-the outstanding principal
ibalance due’on the Note, : '

If. Borrower tenders to' Lender the'full'payment of all sums:secured:by this Security Instrument, Borrower's:account'shall be:
credited with the'balance remaining: for. all{installments for items (a), (h).andi{c)*and .anv "i'ﬂ"ﬂa"g"é"li)sutance‘preniluma

installment that Len { ‘und’any excess furids to:

‘Borrower, -Immediat 10 e ‘the’ oty Of i ower’s:account shallibe:
credited with any ba f .BMW&)E&‘(» T

3, Application:of: A mmwrﬂﬁbﬂm fcd by follows::

FIRST, to the mo 1sirang am to be patd-by: hi .0r'to the charge by the Seciétary

isngtgglt:;olf;tlt\elnidn:l ort mrisgrﬁ%péeﬁ\me“ sig%ﬁ\grﬁi%tig ee?%s;ngf 0 ince-premium:whenithis

ecufity, Instrument: was €igneds

SECOND;to any tiics, special a ;  GEZOND difire, flood and 'other hazard insurance

premis, ¢ fequired: 4k T HRE O PHRES REVH e
THIRD,:to interest due under the Note;

FOURTH;: to amortization of the:principat*of the Note;
FIFTH; to'late chargésdue under the Note.

4, Fire;Flood and Other Hazard Insurance. Borrower shall insure all improvements on the Propérty; whether now inexistence
or:subsequently‘erecicd, against hazards, casua!ties, and contingencies, includ rwhich Lender requires insuraice. .
This insurance shall be maintained.in the amoiints and-for the:periods thatsLender requires. Borrower shall’ also insure all
improvements on the Property, whether now in exisience or subscquently erected, against loss by floods to'the extent required by,
‘the'Secretary. All inisurance shallbe'earricd with companiés approved by Lender, The insurance‘policics and any renewals shall
‘be.held by Lender and shallinc ss payable clauses in favc: 1dfin a-form acceptable to, Lender,

In the event of loss, Borrower shall give Lender immediate notice by mail: Lender may make proof of loss if not made prompt-
ly by Borrower, Each insurance company concerned is hisreby atrthrized and directed to make payment for such 1dss directly to
Lendér, instead of-to Borrower and to Lender jointly Allar @iy péci el the insurance proceeds may be applied by-Lender) at its
option, ‘either (a) to ths reduction of the indebtednsss iinder. the Wote and this Security Insirument, first' to any delinquent:

amouints appliediin- der in+Paragraph 3,.andithen to-prepaymefiitof principal, or (b) Lo i oration or repair of the’
damaged property. tication of the proceedsito the-principal shatl not extend or posis due date of-the monthly.
payments which are i Paragraph-2, or' change the amount of-such payments. An airance proceeds over an
amount required to'| iding indebtednessinder-ilie Nate and'this Security Instt e paid to the entity legal-
ly entitled thereto.

In' the event of. fc scurity Instrument or ather transfer of (it] that extinguishes the in-
debtedness, all:right Bg I the purchaser,

5. Preservation- and ‘Maintenance of,the Property,. Leaseholds, Borrower shall' not commit:waste or. destroy, damage or.
substantially change the Property or allow the Property to deteriorate, reasonable wear and tear excepted. Lender may inspect
‘the property if the property is vacant or abandoned or the loan'is in default, Lender may take reasonable action to protect and
Jpreserve such vacant or abandoned property. If this Security Instrument is on a leasehold, Borrower shall comply with the provi-
'sions of the lease. If Borrower acquires fee title to the Property, the leasehold and fee title shall not be merged ‘unless Lender
agrees to the merger in-writing.

6. Charges to Borrower and Protection of Lender’s Rights In the Property. Borrower shall pay all governmental or municipal
charges, fines and impositions that are not included in Paragraph 2, Borrower shall pay these obligations on time directly to the
entity which is owed the payment, If failure to pay would adversely affect Lender's interést in the Property, upon Lender’s re-
quest Borrower shall promptly furnish to Lender reccipts evidencing these payments.

If Borrower fails to make these payments or the payments required by Paragraph 2, or fails to perform any other covenants and:
agreements contained in this Security Instrument, or there is a legal proceeding that may significantly affect Lender’s rights in-
the Property (such as a proceeding in bankruptcy, for condemnation or to enforce laws or regulations), then Lender may do and
pay whatever is necessary to protect the value of the Property and Lender’s rights in the Property, including payment of taxes,
hazard insurance and other items mentioned in Paragraph 2.

Any amounts disbursed by lender under this Paragraph shall become an additional debt of Borrower and be secured by this
Security Instrument. These amounts shall bear interest from the date of disbursement, at the Note rate, and at the option of
Lender, shall be immediately due and payable,

7. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with any condem-
nation or other taking of any part of the Property, or for conveyance in place 6f condemnation, are hereby assigned and shall be
paid'to' Lender to the extent of the full amount of the indebtedness that remains unpaid under the Note and this Security Instru-
ment.'Lender shall apply such proceeds to the reduction of the indebtedness under the Note and this Security Instrument, first to
any delinquent amounts applied in the order provided in Paragraph-3, and then to prepayment of principal. Any application of

the proceeds‘to the’ principal shall: not extend or:postpone the due-date of:thé monthly payments, which are referred to in-

Paragraph 2; or change the amount of such payments. Any excess proceeds over an amount required to pay all outstanding in-

-debtedness-under the'Note and:this'Security Instrument:shall be paid to the entity legally entitled thereto.

. - vy e * - . s g0 g - o'as b .
~8aFees. Lender. may.collect:fees and charges aiithorizediby.the Secrctary..
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9. Grounds for Acceleration of D!l.' .

(a) Default. Lender may, except as limited by regulations issued by the Secretary in the case of payment defaults, require
immed[ate payment.in full of all sums secured by this Security Instrument if:

«(i) Borrower defaults by failing to pay in-full any monthly payment required by this Security Instrument prior to or on

ithe due date'of the next monthly payment, or

’ xgﬂ) I}ggp_\{er. defaults by failing, for a period of thirty days;to peéiforin any other obligations contained in this Security
Instiiiment, '

.

" -(b) Salé Withiout Credit Approva!. Lender shall, if permitted by applicable law and with the prior approval'of the Secretary, require
«immediate paymeént-in fill of all the sums; sccured by this Security ‘Instrument if;
-(i)All-or, part-of the*Propeityis otherwise:transferred (other:than by devise or descent) by the Borrower, and
(i) ‘The-Property ls not occupied by, the puichaser or grantee as his;or her primary of secoiidary-residence, or the; rchaser. or.
:grantce does so oceupy the Property, but his or her credit has not been approved in accordance with the requirements of the Secretary,

'(c) No WalvérIf clrcumstances occur that would peimit Lender to require immediate payment in full%but Lender does not

‘require such paymentg’.,'l.ender does not walve:its:rights with respect:to siibsequent events,
(d) Regulations of HUD Secretary. In fiiany circumstances regulations issued-by.the Secretary. will limit:Lender's rights;in

L4

the case of paynieht defaults, to require Immediate paymeit in’full and foreclose if not paid.-This Sectirity Instrument does
not‘authorize acceleration or foreclosure-if not permitted by.regulations of the Secretary,

. 10; Relnstatement, Borrower lias a right:to be reinstated iif: Lender- has: réquired immediate payment in_fulli becaise:of
‘Borrower's*failure to pay.an amount due under the Note of'this Security Instrument, This;right"appliés éven after foreclosure:
iproceedings are instituted, To reifistate the Security, Instrument, Borrower shiall tender in‘a lump sum'all amounts requirédito -
;bring BGrrowéi’s:account current including, to”the:extent thiey are obligations ‘of -Borrowerunder. this*Secuitity- Instrument,
foreclosure costsgandgreasonablexaiid- customary_attorney's fees and expeiisesxproperly- assoclatedk with ithefforeclosure
‘proceeding, Upon réirstatement by Borrower, this Security Instriifiiéit'and the obligations'that it secures shall reniain ifi effect as
if Lender had not required immediate payment i full, However,'Lender.is'not required to permit reinstatement if: (i) Lender has
accepted:reinstateniciitsaftér“the commencement-of foreclosure procéedingsswithinstwo yearsiimmediatelypreceding the
commencement of :a ‘current:foreclosure proceeding, (ii) reinstatement will preclude*foreclosiite on:different’ grounds; in: the
future, or'(ili) reinstateniient will adversely affect the priority.of the lien creatéd by this Security Instrument,

_ ll.fil'ldi;fb‘iv'q}‘.l:ot.k‘ B g 'nt_or-modification:of-
amortization of the'sun strument granted by Lendé t'of Botrowér shall not:
operate to releaseithe: OH HM“&B&&C&T e all not be:requiredito-
commence proceedings sccessor in‘interest or-refuse to extend time for.pavis: ¢ modify.aniortization.

of ‘the: sums. seciived b pit ¥ and'made by, - frower<or Borrower's:

suc‘c“e:sqrsrsin im?f,“" N@M@Eﬂ!ﬂ 1 ety shailinob b ver of-or prechide the

exercise of any. righit:oi ds . . :
e This Document is the property of

12, Successors and -As/z1ii Boitd; Jelnt and ] + Cox8igpip, The.covtnants and scments: of: this'Security
Instriimént shall bind arid benefit the smé&mﬂ.wmgvg}%ﬁmw the provisions of paragraph 9ib’.'
Borrower's.covenants and agreémients shall:be joint and several: Any Borrower Who co-signs this'Security Instrument but does
not executé the Note:-(2) is'cossigning this Secirity Instrument only to'mortgage, grant and convey.t Borrower's interest:in
the Property. under the terms ofthis Sccurit§lifistrument; (b) (SO persor y.obligated to pay the sums secured by this Seciitity
Instrument; ‘and (c) agreés thit Lender and any: other Bors er-may agree to-extend, modify, forbear or-make*any
accommodations with regard to!the termof this Secirity Instrument or the: Note without th. Borrower's consent..

.

13:Notices, Any notice (0 Borrower provided for in this Security Instrument shall given by delivering it orby mailing it by
first class mail unless applicable law requires use of another method, The notice shall be directed to the Property Address or any.
-other address Bofrower designates by notice (o Lender. Any notice to Lender shall be ziven by first class mail to Lender’s address
-stated herein or any address Lender gnates:by notice to Borrower. Any notice provided for in this surity Instrument shall
be'deemed to have beén siven to Borrower or Lender when giv; as provided in:this paragraph.

ITr>

14, Governing Law; Severability; This Security lnstru,\:‘i‘é:x'ixi"‘ﬁ_é!gi{!{t';qiifi'zcmed by Federal law and hic 2 of the jurisdiction in
which the Property is located. In the event that any previsienior claus> Gfithis Security Instrument or thic Note conflicts with'ap-

plicable’law, such.conflict shall niat affect other protisigns of this Sectmty Instrument:or the Not th can be given effect:

withoiit the- conflicting tan. To_this end the ‘grovisions| of-this Security Instrument anid’ te are declared to be
severable, e ' §

‘15, Borrower’s Copy. H.be given:one é'bz')‘{q‘:{.‘n‘.._,‘ed;‘quy\of this Security I«

16, Assignment of Re ditionally assigns and transt e :nues of the Property.
Borrower'authorizes Lender or Lenider 5.8BCLLS LG COnCEL Lic FCiits and revenucs and hereby directs each tenant of the Property:

to pay the rénts to Lender or Lender's agents: However, prior.to Lender's notice to Borrower of Borrowet's breach of any cove-
nant or.agreement in'the Security Instrument, Borrower shall collect and receive all rents and revenues of the Property as trustee:
for the benefit of Lender and Borrower..This assignmént of rents constitutes an absolute assignment and not an assignment for
additional security- only.. . ‘

If Lender gives notice.of breach to Borrower: (a) all rents received by Borrower shall be held by Borrower as trustee for benefit
of Lender only, to be applied to the sums secured by the Security Instruiment; (b) Lender shall be entitled to collect and receive all
of the rents of.the Property; and (c) each tenant of thie Property shall'pay all rents due and unpaid to Lender or Lender's agent
on Lender’s. written demand to the tenant.

Borrower has not executed any prior assignment ofthe rents andhas not and will:not perform any-act that would prevent
Lender from-exercising its rights-under this paragraph 16.

Lender shall not be required to enter upon, take control of or maintain the Property before or after giving notice of breach to
Borrower, However, Lender or a judicially appointed receiver may do so at any time there is a breach, Any application of rents
shall'not cure or waive any default or invalidate any other right or remedy of Lender. This assignment of rents of the Property
shall terminate when the debt.secured by the Security Instrument is paid-in full,
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NON-UNIFORM COVENANTS, Borrower and‘Lender further covenant and agree as follows:

17, Foreclosure Procedure. If Lender requires imrediate payment in full under paragraph 9, Lender may foreclose this Security In-
:ru\’nfncm byrj\;dlicinl l;()iroceeding and any remedies provided in this paragraph 17;-including, but not limited to, reasonable attorneys" fees
costs of title evidence,

! o lg‘; Release::Upon payment of all sums secured by this Security Instrument, Lender shall release this Security Instrument without charge
‘Borrower,

19.-Walver of Valuation and Appraisement, Borrower waives all right of valuation and appraisement,

9@ Blorrower agrees that shold this Securlty Instrument and the note sccured thereby notbe elgibl for insurance under the Natlonal Housing:
S Act within 90- DAYS from the date hereof, Lender may, at its option and notwithstanding anything in Paragraph 9, require’ —
i immediate payment in full of all sums.secured by this Security Instrument. -A written statenieit of any abthorizéd agént of the Secretary
; daled subsequeitto 99 DAYS +f6im’the dale hereof, declining.to insure this Security Insirument andithe nofe secured”
“ :thereby, shall be deemed conclusive proof of such ineligibility. Nothwithstanding the foregoing, this option may not be exercised by Lender.

‘when'the’ uriavailability-of ‘insurance is solely-due to: L'ender’s failiire to remit a mortgage insufance premiuri (0’the’ Sectetiry.

-

:Riders to this Security Instrument..1f one or more riders are executed by Borrower and recorded togétlier with this Sécurity
Instrument,-the:covenants of ‘each such rider shall belincorporatediinto and shall:amend!and’supplement the ‘covenants'and
-agreements of this Security. Instrument as if th¢ tidet(s)-wete in a+paft of this Security-Inistrument. [Chéck-applicablé box(€s)].

{ *Condominium Rider D -AdjustableRate ‘Rider : ! +Growing’Equity-Rider:

[ Gradiited Poyiicii Ridér. i) Oier

§'\":‘,S"IWGN“I'N"G'§EL(): 18 Bgrees'to the terms;congained;in 1% ent and inany.ridei(s)
i : %! ocumentis '

NOT OFFICIAL!

Witness; This Document is the property of
the Lake County Regbéides! 3y, ,/“rais

e d it sk s b e o s e b okl Sa et bttt e sarrine ) e o enas o (Seal)d

BHALN ‘M, D{%mw .o . Borrower
A (G (. % | "é e

|
|
‘{ - SRR P Ty ST S hebdecs (sf'gp:

|

|

% | ‘Planned Unit Developient:Ridet
|

' checited'ty. Borrower &

l: ,

|

TRLEEN: . RYRN Boffowet

oo o o o B 0 crcmonon aog (Sca[)

o AL
Borrower*

; : ORIy i _+(Seal)

1% X%
Borrower

STATE OF INDIANA,. LARE' Coliiity s5:
Onthiss  30th di of April 19791 , before me, the undersigaed; a
Notary: Publicin and:for:said:County, personally appeared” gnyN: i1, RYAN and KATHLEEN M. RYAN, HUSBAND AND<WIFE
» andiacknowledged the execution of:the: forégoing instruricnt:
Witness my handand official seal.

i My Commission expires: 10-17-94 /%/ Z 7 /}ﬂ‘
County of Residence:Lake //7% vt

Linda S. Wood  { Notary Public

This. instrument was prepared by: i
W '

RN
R

GREGORY PRICE, PRESIDENT




