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-State of Indlana MORTGAGE 151-3823774-248°
. - . . . “

‘THIS’MORTGAGE ("Security Instrument”) is.glven-on April 30 , 1991 .
The Mortgagorils '
Harry D. Reed} Jr., a single person
whiose-address:is 49323Walnut Street, Hammond, Indianas46324: ;. '
.+-("Borrower"), This Security, Instrument is‘givenito:
Strburban'Mor‘tgag'efco;. Inc.. g
B
,»-and whose:

organlzed and exlstlng{under the laws: of.
address Is :500¢West4Li

Secgrlty lnstrumerit ("Note

byltherNote.rwIth Interest;
advanced! under paragraph

covenants and agreements rder't’ Sectrty s nstrument and e
conveys.to Trustee;.Initrust,with: ipoweriof'sale,. the (ol lowing ¢ .crlbed ‘opert acater i ,
. leké  COunty; Indian:
tafford\ond! Tranisle's Central Calume

FHA Case No.

P re——y

the State of Indiana

rl’

Documentes: ender.the rifclai:5uf:of.

-Fortyr thous Nﬁ @‘ﬁoﬂgi ers )
his debt. Is evide Q!‘éorrowers te d theisametdate as,thls i,

Dollars: (U, S.$ 40 141500
deJforronthiyipayne A mmﬁmﬁl‘de,ﬁtﬂf »ald earller,due and:payable on

oo+ 48 80e ok

(a) theirepayment-of.the 'debt'evldenced

May. 1, 2021 g -
j:all renevﬁz, %ensions and'mo flcatlons r(b) tﬁie"péy“mé"nt-or \other sums,.wlthilnterest

‘to: protect. the security of.thisiSecurity” lnstrument' and (c) th :erformancerof Borrowers
2o For'tl Rui e.=B( wer lrrevocably grantsrand

tot»G;trar'\d th ast 1/2°.67 ‘Lot 65 in
Addition’ to*H lond caaeper plat thereof, recorded in Plat Book: “9 page 31,

ther0f£188 of, triaiRecorder “of sLake’County iy
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[Stregt, CIfy),

which:has;the addréss of 1244 Hoffman Street, Hafitiond
Indiana 49_324 ‘{zip Code), (“Property Address");.

TOGETHER WITH'll the Improvements now.or hereafter erected on the property, and all .easements;, rights;. appurtenances
rents;. royalties;. mineral, olliand gas rights and proﬂts. water rights and stock and allsflxtures now or. hereafter a. part of the
property Al replacements and. additlons shall.also be:covered: by this Securlty Instrumient; All of the foregoing Is referred:to

inithis: Security Instrument as:the:"Property."

‘BORROWER: COVENANTS that Borrower Is lawfully seized of the estate:hereby conveyed:and has:the right to grant and:
convey'the: Property and:that the Property is-unencumbered, except for. encumbrances of record. Borrower.warrants and'will
defend.generally the title to the. Property. agalnst all'claims and demands, subject to any encumbrances of record.

1. Payment of Principal, Interest and Late Charge. Borrower.shall.pay.when:due the principal of, and-interest on;.the:

debt evldenced by the.Note and'late charges due under the Note.
z.tMonthly Payments of- Taxes, Insurance and:Other: Charges. ‘Borrower -shall: include in each monthly payment,.
‘together,with the prlnclpa| and lnterest as:set forth in the Note and-any. late charges, an instaliment of.(a).taxes:and speclal:
assessments levied ‘or to:berlevied: against’ the ‘Popefty, (b)“leasehold payments or.ground;irents- on:the:Property, and (c)
ra

.premlums [for Insurance:reéquired by:paragraph 4.
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[Each monthly installment for items (a), (b), and (c) shall equal one-twelfth of the annual amounts, as reasonably estimated
by Lender, plus an amount sufficient-te maintain an additional balance of not more than one-sixth of the estimated amounts,
The full-annual amount for each item shall be accumulated by Lender within a period ending one month before an item would
become delinquent. Lender shall hold the amounts collected in trust to pay items (a), (b), and (c) before they become delinquent.

If at any time the total of the payments held by Lender for Items (a), (b), and (c), together with the future monthly payments
for such items payable to Lender prior to the due dates of such items,-exceeds by more than one-sixth the estimated amount
of- payments required to pay such items when due, and If payments on the Note are current, then Lender shall either refund:
the excess over one-sixth of the estimated payments or credit the excess over one-sixth of the estimated payments to'add the
subsequent payments by Borrower, at the option of Borrower. If the total of the payments made by Borrower for-item (a), (b),
or(c)is insufficientto pay the item whien due; then Borrower shall pay to Lender any amount necessary to make up the deficlency
on:or before-the date the item becomes-due.

As used:in this- Security Instrument, "Secretary" means the Secretary of Housing-and Urban Development or.his or her.
designee; Most Security:Instruments insured by the Secretary are insured-under programs which require advance:payment of
the entire-mortgage insurance premium. If this Security. Instrument Is or.was Insured:under a program which did not require
advance payment' of the-entire mortgage' insurance’ premium; then: each monthly payment: shall alsozinclude ‘elther: .an
Installment of the-annual moftgage Insurance premium to be-pald Lender to the Secretary, or (i1} a.monthly charge instead of
a mortgage Insurance premium if this Security Instrumient is held by the Secretary. Each monthly instafiment:of-the mortgage
insurance premium shall be in an amount sufficierit to accumulate the full annual mortgage insurance premium with Lender.one
month prior to the date the full:annual monthly insurance premium is due'to the Secretary, or.if this Security Instruniént s Held
by the Secretary, each monthly charge shall be In an amount equalto one-twelfth of one-half percent of the ouitstanding prificipal
balaiice due-on the’Note..

‘If-Borrower ténders to Lender the fullpayment of all:sums secured by this Security Instrument; Borrower's account:shall"

‘be credited with:the: balance remalnirig for 4l Installments for.items' (a), (b), -and (c) and any mortgage insurance:premium.
:Installment that Lender has notbecome obligated to pay to the Sécrétaty, and Leridér shall’promiptly.refund any excess:funds:
to!Borrower..Immediately prior.to a foreclosure sale-of the'Property or its acquisition By Lendet,.Borfower's accolint’shall be-

-¢réditédWith:any balance remaining for.all installments-for items (a), (b), andi(c).

3}5‘5{)_[[5‘:}1@!@'9!55&3 ents under paragraphs 1<and 2 shail nder- as:follows:

Eirst, to the mortgage il o iEp e thel <o thly charge by the Secretary
dinstead:of the monthly mor wrice premium, unless Borrower paid:the eitire surance,premium:when this
:Security:Instrument was si NOT O}FOFI(SI AL!

Second, ‘torany taxe: sial assessments, leasehold:payments:origround re re, flood :and-:othér hazard

Insurange:premiuims, as required: This Document is the property of
Third, to-Intefest due v "t.h‘?‘fN%} ] ounty Recorder!
Fourth,‘to-amortizatich Gfthe.prin &Fohﬁgﬁ\ﬁtg 5.4 :

s

Fifth, to-late charges dug under the Note.

4.+Fire,-Flood ‘and Other. Hazard insurance. Borrewer shall insure all i VEIents on te:Property, whether.now In
existenice or subsequently erected; a7ainst any hazard's, casualties, and continge les, Including fifefor which'Lender reqliires

insurarice, ThigInsurance shallibe maintained In the amounts and for periods-th requires. Borfower shall alsg Insufe-
allimprovements on the Prope ity, Whethei 10\ in existence orsubsequent |y srected sagalistloss floods to the extent required
by the: Secretary. Alltinsurance shall'te carricdiwith ¢ ipanles approvec by'Lender. The Insurance policles-and any renewals:
shall be:held-by-Lenderand shall lnclude loss:payable clauses |n 7aVor of, and In:a:formiacceptable to,-Lender.

. |p‘ the event of loss; Borrower shall:give Lender immediate:notice:by mail.. Lender may:I ake; proof of loss:if:not' made
pr.ompt!y‘.‘bx;g‘oyi’civgr, Each insurance company concerggesihergtiy authorized and:directed ! ,1aKe;péymgnt(fgr:Sfqu loss
directlyto Lender, instead of ta Ectrower and to Lender iafakiy Allorany eart of the Insurance proceeds may be appliéd by Lender,

atits option;either (a) to the reduct|oh of the Indebtedhass undertheiste and this Security Jristrument, first to any delinquent
amounts applied inthe orde agraph 3; and then iblﬁré";jayhhgntgf pitncipal, or (b)1o thet lonorrepalr.of the damaged
property. Any-application .of >eds to'the-princinal shalnotiextend or pg’gp"' A te of the-monthly.payments
which afe referred to:in par: hange the amoinbnlsugapayments. Any cxc: ‘e:proceeds over an amount
required-to. pay.all‘outstan 255 under the Noterdand this Security | de paid to the éntity legally:
entitled thereto.

'In the event of foreclosure of.this:Security Instrument or other transfer of title to the Property.that extinguishes.the
indebtedness; all right, title and interest of Borrower in and-to insuranceé policies in force shall pass to the-purchaser..

‘6. Preservation and Maintenance of the Property, Leaseholds. Borrower shall not commit waste or destroy, damage or
substantially change the Property. or allow the Property to deteriorate, reasonable wear and tear excepted. Lender may irispect
the Property if the Property is vacant or abandoned or the loan Is in-default. Lender may take reasonable action to protect:and
preserve such-vacant or abandoned Property. If this Security Instiument is-on a-leasehold, Borrower shall comply with the
provisions of the ease. If Borrower acquires fee title to the Property, the leasehold and fee title shall not be merged unless Lender
agrees to the merger in writing.

6. Charges to. Borrower and Protection of Lender's Rights in the Property. Borrower shall pay all governmental or

municipal-charges, fines and impositions that are not included in paragraph 2. Borrower shall-pay these:obligations on time

- directly to the entity which is owed the payment. If failure to pay would adversely affect Lender's interest-in the Property, upon
Lender's request Borrower shall promptly furnish to Lender receipts evidencing these payments.

If Borrower fails to make these payments or the payments required by paragraph 2, or falls to perform any other covenants
and agreements contained in this Security Instrument, or there is a legal proceeding that may sighificantly affect Lender's rights
in the Property (such as a proceeding In bankruptey, for condemnation or.to enforce laws or regulations), then Lender may do
and pay whatever is necessary to protect the value of the Property and Lender's rights in the Property, including payment of taxes,
hazard Insurance and other items mentioned in paragraph 2.

Any.amounts disbursed:by Lender under this paragraph shall become an additional debt of Borrower and be secured by

of Lendér, shall be immediately due and payable.
7. Condemnation, The proceeds of any-award:or:claim for.damages, direct or consequéntial, incorinection. with -any

this Security Instrument. These amounts shall bear interest from the date of disbursement, at the Note rate, and atthe optlon:

condemnation or other ta}slﬁé" of ‘afﬁy.;ﬁa‘rt of the Property; or for conveyance.in place of condemnétidn;,ar_é'qérgp“y.ajés,lgngq and:
.shall be paid to Lender to the'extent of the fill amount of the indebtedness that remains unpaid under the Note and this Security:

‘Instrument; Lender shall apply,such proceeds to the reduction of the indebtednessiunder the:Note'and this Secufity IRstrument,

- firstto any.delinquentamourits.appliéd in thé,,éf"gé,jfﬁﬁd?_id,ejd in paragraph 3,:and then.to prepayment of principal. Any.application .
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of the proceeds to the principal shall not extend or postpone the due date of the monthly payments, which are referred to in
paragraph 2, or change the amount of such payments. Any excess proceeds over an amount required to pay all outstanding
indebtedness under the Note and this Security Instrument shall be pald to the entity legally entitled thereto.

8. I?'eps. Lender may collect fees and charges authorized by the Secretary.
9. Grounds for Acceleration of Debt.

(a) Default. Lender may, except as limited by regulations Issued by the Secretary in the case of payment defaults, require
immediate payment in full-of all sums secured by this Security Instrument if:

(1) Borrower defauits by falling to pay in full-any monthly payment required by this Security Instrument:prior toor
on the due date:of the next monthly. payment, or

‘f"') ?@r’ro”wt:r defaults by failing, for a period of thirty days, to perform any other obligations contained in this Security
‘Instrument.

(b) Sale Without Credit Approval. Lender shall, If periittéd by applicable law and withthe prior appivalof the Secretary,
require’ immediate payment in full:of. all the sums:secured by this Security Instrument if:

(I). Allj or ‘part of the property is otherwise: transferred +( other. than by. devise or decent ) by the
Borrower, and

| (i)’ The {Property Is; not' occoupied: by the purchaser -orgrantee :as his: or. her. primary ireslderice, +or:

the purchaser. orgrantée doesso occupysthe Propertysbut histor¥her creditthas not:been approved in:

accordance with-the: requirements- of: the' Secretary- ,
(c)- No Walvét. If: cifcimstances occur' that would sperinit: Lendér- to require immediate; payment sin fall,

but lender does: not require<suchpayments, Lender doés not Walve Itstrights with respect to subSeqiient

évents; -
(d) Regulatlons of HUD S&crétary.in fany.clrcumstances regulations Issued by the Secretary will limit Lender's rights,
in'the case ‘of payment:defadlts, to'requireimmediate ‘paymerit: i fulll and! fofeclose’if not: pald: This ‘Security
Instrument 'doés-not-authorize:acceleration or.foreclosura if.not’pérmitted by regulations:of the:Secretary..

_10.‘Relastatamatitst o be relnstated if Léfider has e payment Inifull BECaTisE of
Borfower's fallur:to.pay.a pde g mm& olies:évep;aftér. foreclosure:
pfoce€dings-are Instituted! tHe Sé strument. ji tend. i’ all. amountsirequired:to:

bringiBorrower!s:account; o tha-extent-they are: obldatiansso! 01 r-this. Security;Instrument,
foreclosure- costszand réa i mmmiﬁmrsh 8[ :Iatedz.wlih*-t‘tg‘ foreclosuje
:proceeding..Upon reinstate o7, Egrrower this Security Instrument and the obligatior.s (he cures:shall émaln I effect!,
8 ltLenderad ot require /1 t;ﬂvﬁ i ...,.‘..,Hmﬁmﬁ&mb?@g% .;ﬁlﬁétg}.éfnf{qt. lf=‘=<'§(te'nd;r
‘has accepted reinstatemer-ailcrtng commencement @ prsedingsmithin two, v (s Immediatelypreceding the:
commencement:of; acurre .o(eclqsuw&m(ﬁ%ﬁm%gm iﬁﬁe foreclosure ‘on“ditferent:grounds. in’tfié:
future, ‘or:(lil) relnstatement will adversely:affect the priority of the lien;created by this Security Instrument.

11, Borrower Not:Reléased; Forbearance By Lendar Not e Walver. Extension of.thodime payment-or. modification of,
amortization of the Sums’secured by this'Security.Ins iment granted by Lander to @any.success In‘interest of,Borrower. shall.
not:opérate to felease the'lianllity o the orlginal:Borrower or Borrower's succes: ‘Ininterast, | eridérshallinot be'required to:
commence proceedings agalnst any succ sorlni Interest or refusa to extend time for payniéht of otherwise modify. amortization
ofsthe’ sums-secured- by tris Securlty-Inst-ument: by reason ofzany demand made by thetorizinal Borrower or BOTTOWEr's
successors:ln Intérest.. Any forbezrance by Lender In exerclsing any:right or remedy-shall not a:walver of of preclude the’
exerclse-of any. right-or remedy. '

12;.Successors and Assigns Bound; Joint and Severat Liabllity; Co-Slgners,.The covenants-and :agreements of this
Segurity Instrument shall kind-and ‘be,ng'ag;'_thfe.sﬁuc‘de,ssors‘-“and aEsigns of Lender.andiBofroWer, subject-to the provisions-of
{paragraph. 9.b..Borrower's covenantsand agreements stiall bejsint-and several. Any:Botrowe ‘who co-signs ‘this ‘Security

Instrument but-does, fiot exccute (e Note: (a) Is-cosigning this Ssaaiity Instrument only to rrortgage, grant’and convey'that
:Borrower's:interest in-the.| y.under the terms cfiitls Security Insttument; (b)is not per y obligated to pay.the sums.
:secured by.this:Security'ln » and'(c) agrées tat Lehder.and any other Borrower r 3 to extend, modify, forbear
-or-make-any accommodati 25rd to the termaftRis: Sactifiphistrument or the utthat:Borrower!s consent:

13. Notices. Any not nrovided for in thisrsechiity Instrument s ' delivering it of by mailing it
by first-class:mall unless ¢ M f I thod:-The nd ted to the'Property Address’

or.any other address Bofrower designales oy.notice to Lender.Any notice lo Leider siiail be givei Gy fiFst class mall to Lender's
address stated hieféin'or any address Lender deslgnates by notice to Borrower. Any notice provided for in this Security Instrument:

shall be.deemed to haveibeen given to-Bariower or Lender-when'glven:as provided in this.paragraph:
14. Governing Law; Severabllity. This Security Instrument shall be governed by Federal law and the law ofithe jurisdiction

In-which the Property Is;located: Iri thé évent that any.provision or, clause!of thils Secirity Instrument or,the Note-conifiléts with
applicable law,:such ‘conflict shall not affect other provisions of-this Sectrity Instrument or the Note which can'be given effect

without the conflicting provislon. To this end the provisions of this Security Instrument and the Note afe declared tobe severable.
15; Borfower's Copy.‘Borrower shall be given one:conformed'copyof this Security instrument,

16. Asslgnment.of Rents. Borrower unconditionally assigns ‘and-transfers to Lender all the rents and revenues: of the:
Property. Borrower authorizes Lender or Lender's agents:to collect the rents and-‘revenues and hereby directs each tenant of
the Property to pay the rents to Lerder or Lender's-agents: However, prior to Lender's notice to Borrower of, Borrower's breach:
.of any covenant or agreement in the Security Instrument, Borrower shall collect and receive all rents and revenues of the Property.

as trustee for the benefit-of Lender and Borrower. This.assignment of rents constitutes an absolute assignment and not an
assignment for additional security. only.

If Lender gives notice of breach to Borrower: (a) all rents received by Borrower shall be held by Borrower as trustee for benefit
of Lender only, to be applied to the sums secured by the Security Instrument; (b) Lender shall be entitled to collect and receive
all of the rents of the Property; and (c) each tenant of the Property shall pay all rents due and unpald to Lender or Lender's agent
on Lender's written demand to the tenant.

Borrower has not executed any prior assignment of the rents and has not and will not perform any act that would prevent

Lender from exercising:its rights under this paragraph-16.
Lender.shall not be required to enter upon, take control of or maintain the Property befare or after giving notice of breach

to Borrower. However, Lender or a judiclally appointed recelver may do so'at any time there is a breach. Any application of rents
shall not cure or Walve any.default or invalidate any other right or remedy of Lender. This assignment of rents of the Property

shall-tefminate when the debt secured by the’Security Instrument s-paid in full.

Pegedold FHA Indlana Deed of Trust
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17. Foreclosure Procedure; If Lender requires immediate payment in full under Paragraph 9; Lender may foreclose this:
Security- Instrument’by -Judliclal proceeding. Lender shall'be entitled:to collect all: expenses: Incurred: In: pursuing the'
remedies provided In this paragraph 17, Including, but not limited to, reasonable attorneys' fees costs of title evidence.

18. Release. Upon payment of all sums secured by this:Security Instrument, Lender shall release this Securlty instrument’
without charge to Borrower.

19.:Walver of Valuation and Appralsément. Borrower walves all right of.valuation-and-appraisement.

‘20, Insuranco#Ellglblllty Eomlmmtyllst. 1 tonocurodlhorobytnot be
ollglble for. Insurance under tho Ac wlthln 90 :days rof. L'o“ﬁdo“rmay,atltooptlon
and; notwlthotandlng anythlngr { JﬁMIj [n. % y: this: &euﬂtyflnotrumont.
A W‘rltton tstatomomnof’ al ods nt ‘of‘;thot Seprot vy, dated subseque! ro-'dayer
from e date Hereof, declining Iifﬂ& RARaRidHE bhd'the Wate 184 rdd fhibraby, \ 78d GORoliBIve b proofofouch

Inellglblllty Notwltho}andlng the agolng, qghep’galm {0% e '“chmm” tho Unavaliabliity of Insurance is solely

due’to’ I.ender'o‘falluro to rémit nortgage Inaurance premium to the'Secretary. y
'Rlders to thls\SecurltyJ trument. I one or moretridere are ‘executed by: ‘Borrower andirecorced together with: thls‘SecurIty
Instrument;itheZcovenantsfof ‘e achssiich iid shalisbe: Incoiperated -late e d¥shal mend and:Supplementithe: covenants and .

i

-agregiaits of this Security’Instrument 4sifthe ridef(s) ware.aipart of thisiSe curity Instrument A[Ch «appllcable box(es)).

-pondomlnlum Ridet L)/ djustable Rate'Rider: [} Groving Eqilty. Rider
(Y PiafnediUfit:DgvelopmertRIder (L2 zduateo yment Rider 3 otner.

BY'SIGNING BELOW,. Boirower-accepts and:agregsis tre t ans: contalnedzin this:Security.instrument  andin any
‘rider(s) executed'by Borrower an acordedwithiit. )

Withesses: /
/ — _(Seal)
Borrower

e

_ (Seal)
Borrower

(Seal); —_— ’(Seal)
el gyt
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STATE'OF INDIANA, LAKE County ss:

‘On'this,  30th day of April, 1991 - , before me, the undérsigned, a:Notary Public in and for:

‘sald:County, personally appeared Hairy D. Réed, Jr.

, and acknowledged the execution of the fo golng Instrument.
WITNESS, my:hand and official seal. o A, g ?

"My Commission expires: 10-17-94

County of Reqi.%ence :Lake: NotaryPublic  Linda S. Wood:

SAREY
rgls lnstrumefrv "s"‘prepared by::

AR RN
&?’u: /5,‘ .‘...- »rr' ' @




