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MORTGAGE

. THIS MORTGAGE: (“Secuntw{ Instrument”) is iven on: ADELL.. 28 st
19, ..9.1...Themortgagons "”"WE /T B i’ f RLY. Ar...BRADY. o, HUSJSAND..&. WII"E.. e
an'rro

ey urify. Instrument ls gwen to

. CAWMET.. SEGURITIES: CoR ,Whichis organized and existing

eunder the laws of .'RHE STATE. OF, . INDEANA:.......ooemurss0000men00s AN WHOSE ‘address is R
AP0 BOX. 208, 'SCHERERVILLE, ..,...INDI.ANA 46357 (“Lender")

: Borrower owes Lender the principal sum ofi... .'IIHI,RTY...TH.QUSAND ANDL NO/ 100 R R S

' = Dollars (U S, S. .3Q + 000 QQ wiasesss)s This debt is evidenced by Borrower s note

~dated the same date as this Security Instrument’ (“Note" Wthh provrdes for monthly paymcnts. with the full debt, if-not
my ... This Security Instrument

B D rus o,

pmd Cal'"el', d“e and pax&ble on. nuonno oue “ ‘:.0. 'Ma..' YT YT Ty

secot‘;r?'t:a ‘Lena:)r tfa) it newals; extensions: andS

modifications; (b) the pz with inicrest,'agv; tect the security:of this .

tSlectgttty t‘rlr?stn:rl:\ent, N M__ Bor tﬁﬁﬂﬁl rt e ecunty lnstrument and*
e/NoteFor this: purpt e eby mor d ving, descnbed property

located ln Yeesnsasnnnnrcenneeny Y m%- 3 u"v“ﬁmﬁf v Ty coullty. lndiallﬂ.

This Document is the property of

{
. ‘Beginningiat tie SéithyddteComiee 6lbthe ?O\Rhnmmhatter ©Of ' thseSoutheast
| Quart:er«of"Sec on's, 'rownship 334North ange 9 ‘West: of the Se ndfPrincipall .
' Meridian, then Nort'.h fo 4" 7" Wank: 561,60 faet.to  oh 1R p:t: thence SOut.h
89° 24! 1" East a:distance ofgags Jiafeet ) dhence4Southng: 1" 7" ‘Bagt o a point'.
on. t:he;South S t:&o_n line of Sect an 5, m’ﬁ‘éli. »33 Hoxth, fan 9*West of the
SecondsPricipa Merialan, which: ! 989,73 feet Viest he Soutlicast Corner of
saidiSection 5, Township ’NOrth, Range 3 West of the Second:F ncipall
Heridian, thence *West on the-South line f gaid: Section 5, 329:91 feet to-the:
point of begin ng, all infLake Co unty, Endianak . '
r“rj"’ \
;-.c. == G
§é = . :":
n o mEQ
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2N~
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which has t)je‘h‘d dress of 11550 W. 157.t:t1 Auenuo .. Lowell ‘é — . 3
Indiana “Property: Address”);
ndiana e (“Property- Address");

TOGETHER WITH all the improvements now. or hereafter- erected on the property,.and all easeiiiénts, ‘rights;
appurtenances, rents, royalties,- mineral, oil and gas nghts and proﬂts, ‘water rights and stock and: allxﬁxtura now;or’
hereaftera part of the; property. ‘All'replacements and addmons shall also be covered by this Security Instrument ‘Allof the:

foregoing is referred to in this Security Instrument as the “Property.”
BORROWER COVENANTS:that Borrower.is_lawfully seised of the: estate ‘hereby conyeyed!a and 'has the right to

mortgage, grant and’convey the' Property and that’ the: Property is unencumbered, except for encumbranm of record..
Borrower- Warrants and wiil defend ‘generally the title to"the Property: against all’ claims and: demands, subject-to-any.

encumbrances of record.
THIS! SECURITY ‘INSTRUMENT combines. uniform covenants ‘for natlonal use and: non-umform covenants with
limited variations by jurisdiction to constitute a uniform security instrument covering real property. [ {0 )
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'UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal'and: Interest; Prepayment and Late Charges, Borrower shall‘promiptly pay. when due
the principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note.

2. Funds for Taxes and Insurance, Subject to applicable law or to a written waiver by Lender;:Borrower shall pay.
to Lender on the day monthly payments are due undér the Note, until'thie Note is paid in full;a sum (*Funds”),equal to
one-twelfth of:'(a) yearly taxes and: assessments which may attain priority over this Security. Instrument; (b) yearly
le?'gholdf payments or ground rents on-the Property,.if any;.(c) yearly hazard' insurance premiums; and (d). yearly
riortgage insurance premiums, if any. These items are called-*escrow items,"” Lender may estimate the:Funds due on-the
basis of current data and reasonable estimates of future escrow items.

* The Funds shall be held in an institution the deposits or accounts of which are insured or.guaranteed by a federal or
state agency, (including Lender if Lender is such an'institution), Lender shall‘apply the*Fuiids to pay the escrow items,
‘Lender may. not-charge for holding and applying.the Funds, analyzing the account or verifying the escrow items,.unless
Lender pays‘Borrower. interest on-tlie Funds and!applicable law permits Lefider to. make such a-charge.+Borrower.and
‘Lender may, agree in-writing-that:interest shall be paid on:the:Funds: Unless an agreement: is-made or applicable law
requires interest:to be paid; Lénidér shall not be.réquifed to pay Borrower any. interest-or earnings on the Funds. -Lender
-shiall give't Borrower, witholit charge; an annual accounting of the Funds showing credits and'debits to the Funds and the
:purpose for which each debit to the Funds'was made.-The Funds are pledged as additional security.for.the sums secured by-
-this'Security Instrument. ' ‘

_ If the amount of the Funds:held'by Lender, together with the future monihly, payments of Funds payable prior to.
the due dates of the escrow items, shall‘excced the amount required to pay:the escrow iteffis when due; the excéss shall be;.
at Borrower’s option, cither promptly repaid to Borrower or credited to Borrower on monthly. payfients of Funds. If the'
amount of the Funds held by Lender.is not sufficient:to pay the escrow it«eﬁ’\s when due, Borower shall pay.to'Lender any-
amount necessary-to make up the deficiency in one or more payments as fequired by. Lénder, '

- R R L SR fe Vgt RELANE 2 T By

Upon payment in full of all sums secured by:thisiSecurity Instrument,-Lender shall promptly i%fund to'Borrower

aiy-Funids held'by Lender, If ufider paragraph 19 théProperty.is sold or scquired by Lender, Lender.shall apply, no later

thai immediately. prior.{6 the sale-of the Propérty.ofits acquisition:by. Lender, any. Funds held by Eender.at the time of.
8 SARE o AN I LD By B g A M wre s ieeikns g - . . h

application as a credit againist the sufiis seciiréd by this Security Instrument. oo

3. Application'of Paynients, Unless applicable law provides otherwise, all'payments received by‘Lendér under
bara*g;aihs 1'and 2'shall be applied: first;to late charges due under the Note: sscond. to prepayment charges:due under.the
Note; thirdfto amount: agray N , bitible foith

4, Charges; Li Rg ; ,i‘s { {0118 attributable to:the
Property :which’may : y-oven Wma easchold r,groundrents, -if any.

- Borrower.shall pay, the n N m ragh M i'u manner; Borrower shall
pay. them on:time direc o'pery mm Tr8Wol shy Aty firnishic r'alll'n‘gticeghof axl'r::ugts
to.be paid under-this:paragraph.ifi Borrewer mak Bayments direct ‘ao{;‘éw il promptly.furnish to Lender
receipts eyidencing tﬁs VI .:;[,‘hls Tﬁ)&i*ﬁm igym‘é ﬂig 6B : af .

‘Borrower. shall!pr ptly disciige dnylice Wi vidhip owenthieSeburity Insicument unless Borrower: (a):
agrées if riting to the oz yimeiit of the obligation securéd by the'lien in a manner acceptable toL.2nder; (b) contests in good:
faith:the li¢h by, Or deferids against enforcementiof.the lien in,slegal proceedings whichiin the'l der's opinion operate to:
prevént the efiforcement of the'licn o fotfeiture of any part of the I serty; or (¢) secures from the holder: of the lien af;
agreement satisfactory to Leder silbordinating the ien toithis Sécurity Iastrument. IfiL der de!ermines that any part of:
the:Property is‘sibject to a lien which may attain priority over this ¢ urity Instrument, Lender-may, give'Borrower a
'ﬁ_‘btiﬁ'é' identifying the licn.1Borrower shall satisfy the lien'or take one'or more!df ihe.actiofis set forth abové within 10'days
of the giving of notice.

5. Hazard:Insurance, Borrower shallikeep the-improvements now existing or hereaft erected on the Property
insured‘against loss by:fire, hazards included within the term “extended coverage and any other hazards for which Lender -
requires' insurance, This insurance shalli be maintained in-the amounts and for the periods that' Lender requires, The
insurance carrier providing the:insurance shall be chasen by Hoerower subject to’ Lender's:atproval which shall not be
unreasonably withheld.

All insurance policies and renewals shall bs‘acceptable 16 terder and shall include « standard mortgage clause:

Lender shall have the r fold the'policies andaenewals, If Leades requires; Borrover romptly, giveito:Lender
all'receipts of paid pren } renewal notices, Erthe eveiitof 1oss -Borrower sh | it notice to'the insurance
carrier and Lender. Len ke proof of loss fnobstéde prometly by Borrowci ‘
Unless Lender a therwise agree ifr4¥gInng, iSurance proceeds  to restoration'or-repair
of the-Property damag 1} Or PEpRIF IS EconanTeaily feasidle ar 'y-is not lessened. If:the
restoration or. repair is 1 feasible or'Lender's security would be Igssencd, the insurance-proceeds shall be

witURiiaRLy e Ay
applied'to the sums:secured by.this-Security Instrument, whether or not tﬁ_e'f;‘ggé, with:any excess paid to Borrower. If
Borrower abandons the Property, or does'not answer within 30.daysa ﬁoti§$ from Lender that the insurance carrier has-
offered to'settle a claim, then:Lender may collect the insurance proceeds. Lender may use the proceeds'to repair or restore
the Property or to:pay-sums secured by this Security Instrument, whether-or not thén diie, T he 30-day period will:begin
when the notice is given. o

Unless Lender and-Borrower otherwise agree in writing, any application of proceeds to principal shall not extend'or
postpone the due date of the monthly payments referred to in paragraphs:1 and 2 or change the amount of the paymentsIf.
under paragraph 19 the Property is acquired by Lender, Borrower's right to any insurance policies ad proceeds re_sultipg;
from darnage to the Property prior to the acquisition shall pass to Lender to the extent of the siims séciired by this Security.
Instrument inifnediately prior to the acquisition.

‘ 6. Presecrvation and Maintenance of Property; Leaseholds, Borrower shall not destroy, damage or substantially
change the Property, allow the Property to deteriorate or commit waste. If this Security Instrument is on a leasehold,
Borrower shall comply.with the provisions of the lease, and if Borrower acquires fee title to the Property, the léasehold and
fee title shall not merge unless Lender agrees to the merger in writing. ,

7. Protection of Lender’s Rights- in the Property;-Mortgage Insurance.  If-Borrower fails‘».t’()‘ perform the
covenants and agrcements contained in this Security Instrument, or there is a legal proceeding that may significantly affect
Lender's rights in the Property (such as a proceeding in bankruptcy, probate, for condemnation or to enforce la\ys or
regulations), then Lender may do and pay for whatever is necessary.to protect the value of the Prop_erty and Len@er‘s rlgl}ts
in the Property. Lender's actions may include paying any sums secured' by a lien which has priority over,‘thls Security
Instrument, appearing in court, paying reasonable attorneys’ fees and entering on the Property. to make repairs. Although
Lender may take action under this paragraph 7,:Lender does not have to do so. .

Any amounts disbursed by Lender under this paragraph'7 shall become additional debt of Borrower secured by this
Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from
the-date of. qg‘;ggfga‘:‘ﬁsﬁg atfthe- Note rate.and shall be:payable,-with:interest, upon notice from*Lender to Borrower
requesting payment.
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If Lender. required mortgage insurance as a condition of making the loan secured by this Security Instrument,
‘Borrower shall pay the premiums required to maintain the insurance in effect until such time as the requirement for the
tnsuranee terminates in accordance with Borrower's and Lender's written agreement or applreable law,

8. Inspection, Lender or its agent may make reasonable entries upon and-inspections of the Property. Lender
shall give Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection.

9, Condemnation, The proceeds of any award or claim for damages, direct or consequential, in connection with
-any: condernation or-other:taking.of any.part of -the Property, or for conveyance in'licu-of condemnation, are hereby
-assigned and shall be paid to Lender.

In:the, event of atotal- taktng ofithe: Property. the proceeds-shall'be appliedito-the sums:secured:by, this-Security
lnstrument, whether or not then duerwrth any excess paid to:Borrower, In the event of a partial taking of the:P Property,
unless Borrower.and Lender, otherwnse agree e'in, wnting. the sums secured by. this Security. Instrument shallbe:reduced by-
thejamount:of:the: proceeds multnplred ‘by. the following t‘raction° (a) the:total-amount of the sums:secured immediately
before the taking, divided'by, (b) the fair market value of the Property: immediately before the taking, Any.balanceshall be-
paid to Borrower,

If the:Property is:abandoned by. Borrower,*orlrfwaﬁer notice by:Lender toiBorrowér’ that the condemnor. offersito:
make an award or:settle a claim for damages, Borrower. fails to respond to Lender withrn-30 days aftérithedate the'notice is
given, Lender.is authorized to'collect and apply the proceeds, at its option, either.to restaration or répair of thé Property or
‘to the sums secured by this Security. lnstrument,»whether or.not then due.

Unless\Lender ‘and:Borrower otherwise agree in: writtng, any application of proceeds to principal shall not’ extend of.
ipostpone’ the dﬂe date ‘of the monthly,payments referred'to in‘paragraphs: 1 and 2'or change the amount of such payments.

10. Bon;ower Not’lReleased, Forbearance; By Lender. Not.a Walver. Extensron of the:| trme for paymentf or
rmodrﬁcatron iCof: am‘ortizatiomofathe sums;secured!by this:Security, Instrument grar'\'ted by Lender to: ‘afty, success‘or in
'mterest of Borrower shallinof operate’to release the liability.of the original Borrower or Borrower s successors in’ interest
LW%rxshall not’ "required torcommence proceedings’ agamst any: successor’ in: rnterest or;refuse to extendhlme for
payment or of otherwrse ‘modify'amortization of the'sums: secured by thrs Security Instrpment by reason son of any ofany ¢ demand made

bh tlllre o:t&nal Bogiowfc mg any nght or remedy.
shallno awarv oL« y NgNt Or.reicay,

gii ‘Siiccesgors 3o ,,Hnnﬁ ﬂl‘ﬁy G-a 1Y, ants aridfagreements of
this Secunty Instrumen ‘ )| er.an subJect to'the provisions -
of parag_‘rg_ph"lﬁBorro* 3¢ 10'co-signs this Security:
flnstrument ‘but ‘does nic le‘N e a) is co-srgnmg thrs Secunty lnstrument only:t gage, grant'and‘convey»
’that Borrower s interes dec s teenay 6 his Seen (b)ﬁ ot personally obligated to pay.

the sums secured by-this ,unty; In{tg%@\ é&a% other,b )wer. may, agreeitoiextend,
od' fy forbear or. make any.accom ations wr%rrem iéfﬁ?? etiirity: ‘Instrumeént or the:Note:without:
s'thpt Borrower's consen ,
12; Loan Charges,. Ifith secu curity [nstrimentis subject io@ law which sets maximumiloan
:charges, and:that law?is: finally-interpreted 5o thatithe mt 5t or tier loan charges - collected :or to,bescollectedtin;
zconnectron with the: loan .exceed the perrmtted lr ts, then a) any sh'loan charge shall'l reduced: ‘by.the:amount
-necessary to reduce.the arge to (! -rmitted: lir d (t ny sum Iread 4 from rrower: ‘which exceeded
fperrmtted limits will be:refunded-to:Bo )wer.*L' ler may roose to- makeithisirefiind by reducing the: pnnclpal owed
under the Note or by m ing a direct pe ient. to I rower. ‘refund duces incipal,ithe reduction will be treated asa
partial prepayment withoutany g .ent charg nderthe .
13, Legislatlor flecting Lender’a nghta. If:enactment or..expiration: of~applrca <laws; has- the. eﬂ‘ect!of
rendering any provisior the Note of this Seeunty Instruiii¢iitunenforceable according to its t 15, Lcnder, 3} its optron,
may.require:immediate. | ent in: full of all sumsms\ure:‘.'by M5 Security Instrument and rmay rnvoke any’ remedres

perrmtter;l by paragraph:1%. I ender exercises thl‘ option, Lender °'1all take the steps, specifiedin the second paragraphi of

- paragraph'17.,

14.. Notices, g ; Borrower provided for-in-this Seeuirity Instrument shé ien by delivering it or by
mailing 1t*hy ﬁrst clas 5 applicable law} requnm use.of, enother. metP ) shallibe:directed to: the
Property Addreas or a »s Borrower desigrates oy netice to Lenf’ A “ender shall begiven by:
first: class mall 10 Lend 3 hersinor any oteraddress Lénder dcsif o'Borrower. Any.notice
provrded fori m thrs Ser al 0’k when given as provided
in this paragraph

15, Governlng Law-‘Severabmty. “This Security Instrument shall bé governed by federal law- and thelaw ot' the:
Junsdrctronrm ‘which the;Property. is-located. In the event ¢ that any provrsron or clause of this. Secunty,lnstrument or. the
.Note conﬂtcts .with'appiicable law, such conflict shall not- aﬁ'ect other | provrsrons of this Security, Instrument or thc Note
whrch can | be‘given:effect without the conﬂlctmg provision. To o this end the provisions of.this, Security Instrument and the
‘Note are declared to be severable.

16. Borrower’s Copy. Borrower shall be givén one conformed copy.of the Note, and of this Security. Instrument:

17. Transfer.of the Property or a Beneﬂclal Interest in Borrower. If all:or. any part of the'Property or:any
‘interest in'itis sold or transferred (or if a ifa, beneﬁcxal interest in'Borrower is sold or transferred and Borrower is not a'natural
-person): .without:Lender’s prior. w wntten consent, Lender may, at its option, require ir rmmedlate payment in‘full of all sums
secured:by this. Security Instrument. However, this option shall-not be: exercised' by Lender if exercise is: prohibited ‘by.
federal law as of the date of thrs Secunty Instrument..

If Lender exercrses this optton, ‘Lender shall give Borrower notice of acceleration. The notice shall provide a period
of not less than 30 days from the date the notice is delivered or mailed wrthm whreh Borrower must pay all sums secured by
this Security Instrument.‘lf Borrower fails to pay these sums prior- to the explratron ‘of this period, Lender may invoke any
remedies perrmtted by this Security Instrument without further notlce or demand on Borrower.

18; Bo'r‘t’h‘iver’s Right to Reinstate, If Borrower meets certam conditrons. Borrower shall have the right to-have
enforcement ‘of thrs Security Instrument discontinued at any ‘time prior to the earlier of: (a) 5 days (or such other perrod as
apphcable law. may specify for reinstatement) before sale of the Property pursuant to any power of sale contalned in this
Security Instrument‘ or (b) entry of a judgment enforcing this Security Instrument: Those condmous are "that' Borrower:
(a).pays Lender all sums.which then would.be due under this Security Instrument and:the Note had no acceleration
occurred;; (b) cures any default of any other covenants or agreements; (c) pays. all expenses i incurred in enforcing this-
Secunty Instrument, including, but not limited:to, reasonable attorneys’ fees; and (d), takes such action as Lender may
rcasonably require to assure that the lien of: this Secunty Instrument, Lender’s rights i in the’ Property and Borrower's:
oblrgatron to pay*the sums secured by this Secunty Instrument- shall contlnue unchanged. Upon reinstatement by
Borrower, this Security Instrument and the obhgatrons ‘secured hereby shall remain fully effective asif no acceleration had
occurred. However, this right to reinstate shall not apply in the case of acceleration under paragraphs 13 or 17,
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NON.UNIFORM COVENANTS, Borrower and Lender further covenant and agree as follows:
19, ‘Acceleration; Remédies. Lender shall give notice to Borrower prior-to acceleration: following Borrower's

breach of any covenant or dgréeniént In this Security Instrument (but not prior to acceleration under paragraphs 13 and 17
unless applicable law- provides otheriise), The notice shall specify: (a) the default; (b) the action required to cure the
default; (c) a date, not less than 30 days from the daté the notice is given to Borrower, by which the default must be cured;
and (d) that fallure to cure the default on or before the date specified in the notice may result in acceleration of the sums
secured by this Security Instrument, foreclosure by judicial proceeding and sale of the Property, The notice shall further
inform Borrower of the right to relnstate after acceleration and the right to assert In the foreclosure proceeding the non.
existence of a'default or any othér défenise of Borrower to acceleratlon and (areclogure, If the default {s not cured on or
before the date specified in the notice, Lender at its option may require immediate payment In full of all sums secured by
this'Seciirlty Instrument.without furthef défand and may. foreclose this Security:Instrument by judicial: proceeding.
Lender shall be entitled to collect all expenses Incuirred in pursuing the remedies provided in this paragraph 19, inéluding,
but iot limited to, reasonable attorneys" fees and coats of title evidence,

.. . 20: Lender in: Possession. Upon acceleration under paragraph+19 or abandonment of the-Property, -Lender (by.
Judicially appointed receiver) shall be entitled to enter upon;itake possession of and manage the Property and to collect'the
rents of the Property includinig those past due. Any rents collected by-Lendér or the-receiver-shall ‘be:applied first to
payment of the costs of: managemeiit-of the Property and collection of rents; including; bit riot:limited to, receiver's fecs,
premiumms on recelver's bonds and reasonablé attorneys’ fees, and then to the sums secured by this Security Instrument,

21.'Relesse,‘Upon payment of all'sums sécured by this Security. Instrument,‘Lender shall telease- this Security.
Instrumient without charge to Borrower,

22, Waiver of Valiiation'siid Appralsement; Borrower waives all ight of valuation and appraisement,

4 ’ye

23, Riders to this Security InstrumieitIf diie or more riders are'executed by Borrower afid recorded togéther with:
fthis'sgcu(i;x Instrument,;the covenants and agréements of each such rider shall be incorporated into‘and shall'amend'and

S Pt

e

supplement®the covenants.and, agreements of this'Secirity-Inistrument as if the rider(s). were'a* part-of ‘this’ Security:

Instrument, [Chicck applicablé box(es)] . .
(] AdjustablesRate Rider [C]:Condominium Rider 71 2-4.Family Rider-
] Graduated¢tPayment: Rider (3 Planned Unit Development Rider
[[] Other(s) [specifv):

‘BY 'SIGNING | W Hommmt t.':ﬁs;, I tainedin this Security

the Lake Countg/

nnnnnnnnnnn

L oate b et abte @t bt

— - —————" [Space -Below This 'Lino For Acki
‘STATE! OF. INDIANA, ...« 218, L o L County 88

On this: 23t day of “Arril 19 9! vefore me, the undersigned , a.
Notary Public in and for said<County, persona

-

/a,Peter Garrett, Brady:

WITNESS -my hand’ and official seal
My Commission ex 3 10-24-92" ¢

d

.0 : T'akg sCeee0ione n o’éo‘o":‘ e'ee .’::‘..,1‘
%y County of Res ” Gloria s A Notaty Pupllc
‘ 5 ~~‘A'{A'_\ . ‘ )
: JIAN PR ST o
This Ingtrufient by: R.G, Jorés Ir. C rities ‘.Cpxtporati.org“
iciedht el \‘;«( ‘“J.‘;.;‘-.» PR
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Schererville, IN ‘46375,
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appearcd! Peter ‘G. Brady & Kimbejrly A.

: _ afk
» and: acknowledgedyithe execution: 'ot[f the foregoing 1ng€p;.nmept;‘ :
; sinees IR S N
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ADJUSTABLE RATE RIDER
(1: Year Treasury Index — Rate Caps — Fixed: Rate Conversion. Option)

THIS ADJUSTABLE RATE RIDER is madethis, , 251, | qayof APTLL 1o 91 _o4ic incorporated:

mto &tnd ‘shall be deemed to amend and supplement the Mortgage,"Decd ofsTrust or Sccurity, Deed (the *“Sccurity Instru-
ment")-of the same date given'by the undersigned:(the *“Borrower™):to secure Borrower's. Adjustable Rate Note (the
“Note")#o........vuuv. oo . CALUMET, SECURLTIES, .CQRPORATION:,
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(the-**Lender”) of:the same date and covering: the property. described: in the Sccurity. Instrument and located:at:
11550 W« 157th: Avenive Lowell, IN 46356

S perty Address)
THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN,THE INTEREST;RATE:
AND.THE:MONTHLY'PAYMENT. THE:NOTE LIMITS)THE AMOUNT THE{BORROWER'S:
ADJUSTABLE:INTEREST RATE:CAN CHANGE’AT: ANY:ONE TIME:AND THE'MAXIMUM!
RATE;THE BORROWER MUST PAY.,THE NOTE ALSO CONTAINS THE-ORTIONiTO CON:
'VERT THE ADJUSTABLE RATE TO.A*FIXED;RATE:

ADDITIONAL ‘COVENANTS:In-additionito the covenants and agreements maderinithe Sccurity. Instrument,- Borrower and
Lender further covenantrand agree-as follows:

‘A.yADJUSTABLE -RATE . AND’MONTHLY-PAYMENT CHANGES

The Note provxdcs for an-initial interesvrate of, . 7:0Q%, .%. The Note provides‘for changcs‘m the" adjustablesinteresy
raté.and "the: monthly.payicnts, -as follows:

4y ADJUSTABLE 'INTEREST'RATE-AND-MONTHLY PAYMENT-CHANGES

L A R e I R N N N I B R N A AT )

r

Thc adjustablc intercsi
thh"’month‘thcreafter. I

*«(B) The Index

and;on that day, evcry.
“Change Date .

DR
NQTWQEEJ Q:I:Ab»ll!d!scu

fBegmmng With' the. &..éThe*“lndcx" is. e
weekly average yieldon Unite: r}qﬁs lg atgf of saryias; made avallable
by the FederaliReserve:Fos ﬁ rcfnte ndex: (gurc ‘avai asj 9tc '45%days belore:each: ChangefDate
is-called the‘“Currcnt‘l eco ér |
Afit thc Index isino lm r avallablc,;thc Note Holder will: choosc a:new. index whichsis based upon comparable infor-
mation, The Note:Holder will,give me notic Jice. '
#(C)- Calculation-of hang
‘Béfore-cach Chang1 Jate, thie:Notc- Holder will calculatz my n mten tisate byradding: N7 2 T- R
percentage, pomts*(“Z € ‘%) to-the:C1 ent'Indcx,. TherNoie Hold:r wilifthen round:the ult. of; thmfaddmonrto
the:nearest’ onc-clghth of one percentage point (0:1 %) fSub t to'thc limitsistatediin Sectior 'Dy belowthis round--
ed amounuwnlli be-my newainterest ciies unul ‘the sickt Changc Laie,
“The Note: Holder-w thenidetermine: the amount of; 1hc monthly paymentsthat wouldibe sofficient:to- répay: the-

unpald pruncnpal -thatal a
in_substagitially: équal’ piy

~ (D)tLimlts on; Intc

‘The interest ratc It
5 0, %.Thcrcaftcr,
il .pcrccntagc! points

xpectcd toiowe ‘at-the. Chaage Dz in fullfon' the: maturlt)ud"
s The résultof thm ca'culauon m" ‘bc thé’ niew dimount of 1
'ate’ Changes: ' ;

1o pay- atithe ﬂrsts Change ;Datc wnll not’bc gré
».will never betasceRcl-ne: ~decreased

SOPRIPUTIY 32 Ty 20 151 o ST TIET W

1t-my new:interest: rate:
miofthlyspayment:

+0.. %ior lcss ithan;
gc'Datc .by. more. thnm
xding 12:months." My

5. FIXED INTEREST RATE CONVERSION OPTION . !

an adjustable tate with. interest rate limits to- the fixed rate-calculated underSection 5(B). Jbelow.

ifst-Change- Date and-cnding, onthe fifth’ Changc Date. Each date on which:my adjustable-inferest rate can- convert
tosthe new, fixed rate.is:called: the “Corversion. Date.”’

MULTISTATE: CONVERTIBLE ADJUSTABLE RATE: RIDER ~ Singlo-Famnlly. — Fréddie:Mac Uniforin‘Instrument

lntcrcst,ratc Wl“ nevcr S, BICACT-aly oo Pl o wiiich s calledt uic fvmnuuum NG,

(E)4EffectiveDate’of Changes

My:new. interestirate will bécoiic: effectwc on:cachi'Change Date.. 1 will' pay. the-dmouit of‘my W monthly pay--
ment bcgmmng on:the:first monthly payment date aftersthe: Change Date; until-the :amount -of: my- monthly.;payment'
changes ¢ agam.

(F) -Notice of Changes
The:Note:Holder. will'd¢livér or mailito-me a-notice of any changes:in-my adjustable intcrest: rate-and'the amount:

of my. monthly payment: before.the effective date of any, changc -The:notice:will include information: eqiired by 1aiw-
to be.given mic and also the title and telephione number. of a;person who.will answer any-question I may have regardmg

the notice.

T s

B. FIXED INTEREST RATE. OPTION " *

The Note provides:for the Borrower's: option:to convert from an.adjustable: interest: rate with interest rate limits
10 a fixed interest rate; as follows:

(A) Option:to'Coiivert to Fixcd Rate

I'have a,Conversion:. Optlon which Iican excrcise_unless I am- in:default or this: Section- S(A) will: not: permit me
todo :s0. Ther“Converswn Option” is-my option' to. convert the: intcrest rate [ am required. to pay by this:Note from

The conversion,can: only take: placc on a datc(s):speclﬁed by:the Note Holder during'the pcnod begmnmg on:the

‘Form 3130 1/88

. R T ]



ey

If Itwant to exercise the Conversion Option, :I-must-first-meet certain; conditions. Those conditions are that:-(i)
JI'must give the Note“Holder notice that Iiwant to do- 50;:(ii) on the Conversion Date, I must not be in:default under
‘the Note or the’ Sccun% :Instrument; (iii) by.a date specificd by the Note Holder, I must pay the:Note:Holder a conver-

sionifec of U,S: §,,,230200 ; and (iv) I-mustsign and give the Note Holder any documents the Note Holder requires
‘to-effect:the conversion.

(B) Calculatioii. of¢Fixed! Riite N

My :new,:fixedintcrest rate will ibe-equal to the Federal Home Loan Mortgage Corporation’ sfrequimd net: yield
as-ofi a*date and:time of- ‘day specificd by the Note Holder for. (i). if:the original tcrm-of this Noteiis greater:thanel5
years, 30-ycar fixed'rate rilortgages covered by applicable 60-day- mandatory délivery comimitiients, :plus-three-cighths
ofonc; pcrccntngc point (0.375%), or (ii).if the original termofithis Note is 15 years or-less, lS-ycar ﬁxcd ‘ratc mortgages
covered by applicable:60: dny mandatory. delivery.commitments, plus: thrcc-cighlhs of one! pcrccntngc point (0.375 %),
If thisirequired et yigld ciitinot' be detérmincd:because the. applicable commiitments are'not available; thic:Note:Holdér:
will determine my interest. rate:by.using comparable information. My-new: rate calculatediunder. this Section S(B)iwill
not be,greater thanithe*Maximum Rate stated:in"Scction 4(D) above,

(C) ‘New- Payment Amount and! Effective: Date

If I'choose to;exercise thc :Conversion Option,:the Note: Holdcr.wnll ‘determing the-amount of the: monthly payment
that would be sufficicnt to répay. the unpmd prmclpal I am expicted to owe o, the Corivéfsion Date-in'fill 6ii the matun-
ty-date: at my. new. fixed mtcrest ratcin substantially, cqual payments. The: rcsult of this calculauonswnll be the new, amount!

“oft my. monthly payment, Begmmng :with my:first monthly. payment after the Conversion Date; Fwill pay. the new.amountt

as my. ionthlygpaymient: uitili thesmaturity date;
c TRANSFFR:OF THE:PROPERTY OR A BENEFICIAL INTEREST IN:BORROWER

A

i1t Until Borrowcru V §: Optivin WG Wit CORUBICTS Bl of this Adjustable‘Rate
‘Rider; Uniform’ Coven: Y INOHERA AR AT (8 S

'lransl‘er of the. Pr roperty of"aniyjintcrest’
‘in itiis sold or: transfcn UW Mcmmxrgxﬁr d’sfc. g rrower is:not-asnatural’
person) without Lender’s pri¢ TMcBuﬂﬂnaMlmsztlm o} requityimm payment in full'of allsums

secured: byulhlSi Secufity 1 ‘uméﬁt“gﬂ‘igiquil{ . R‘i} W&; by)Lcn. N -gxcrclse is prohibitcd
by federal’ law; as;oﬁ the. date: of,this- SecuritysInstrument, Lend craals0:shall -not" exercise: th ption if: z(n) .Borrowcr
.causes' to- bc\submltted! Lcndcninformauomrcqunrcd by Lcndcrlto cvaluatc theiintended t sferec asiif newloan
wcrc""’bemg fiade-to'thc (ransfere: ndi (@)l cridcr ca nably détcrmings thit Lerider's:seetitity will' fiot 'be'impaired
:by:thetloan: assumptlon d that (ic risk:of-a breach of: any:covénantic agreerncatinthisiSecurity lnstrumcntns accep-

qlable to:Lender.

To'the extent:permiitcd:by, applicat 'Iaw,‘gL'c er may chargeia rcasonablc fee as«a condition:to:Lender’s copsifit
ito‘the loan: assumpuon ender may also require: the.transfcrceitossizn,an:assumption agreermcnt that:is. acccplable*to
Lcndcr and that'obllgat the transfcrcc (o keep al | the proiiscs and.agreements'madeinithe Note and:in this: Sccunty
Instrument, Borrower,» fcontinue to be: obhgatcd undcr thc Notc -and{this Sccurity. Instriim unless Léider feléases
Borrowcr in.writing. SSOER -

IfiLender exercises: the.option to require rmmcd.aic paymcnt i full Lender. shallighve Borrower notice of.accelera-

tion. The notice: .shall I > a periodiof.not lessiiitan 38 days: from the- datc the potice i vcrcd or mailed-within:
which- Borrowcr sty s secured by -AlHi§? Scwu.j instrument.. If Borrower ay these:sums; ;prior to:
the expiration of thls,p lec. may. invoke any rcmcdics pe:mlttcd by this § et withont further
notice:or,dcmand onik i IANY

2. If'Borrower-cxe io of thisr. AdjusmbleiRatc

Rider,. the. amcndment to‘UmformeCovenantxl'l)aof the: Secunty Instrumcnt* conlamcd%m iSection:Cl above, 'shall then
cease’toibe’in ‘effect, - andithe provisions:of Uniform CovenantsI7.of the:Security Instrument shalllinstead: be:inieffect,
as. follows::

Transfer-of: the: Property or a:Beneficial *Interest in Borrower. If'all or:anypart;of the Propcrty or, anyinterest
insit'isisold or,transfcrrcd (or rf n~bcncf cml intérest:in: Borrower is sold or'transferred -andi Borrower is not ‘a'natural
person) without:Lender's prior-writien consent,.Lender: may, at its.option, réquire imfigdiate - payiiént in full'of all'sums
sccured by thls Secuntyhlnstrument Howevcr,'“thns opuon shall? not: e exercised by :Lender if’exercisc is prohlbxtod

......

lf Lendcr exercises thls optlon, Lender shall give Borrower notice of acccleration..The notice shall provide a period
of not'less.than'30 days ffom the date the notict is delivered or mailed: within'which Borrower. must pay:all sums secured
by this:Security-Instrument, If: :Borrower fails to pay: these, sums prior to the expiration of this period, Leiider may. iftvoke

" any-remedies: permitted by: this Sccurity:Instrument without: furthersnotice or demand on Borrower:

BY SiGNING BELoW, Borrower accepts and agrees to the térms and covenants contained:in this Adjustable:Rate Riders

g. A, . .. (Scal):

?
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