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“THIS MORTGAGE ("Security. Instrument?) is givenon APRIL'29, 1991 .
The& mortgagor,is JACK ’A. TIPOLD
AND* CHRISTAL IaY'NN‘x 'I.‘IPOLD, HUSBAND: AND: WIFE

PREPARED BY:

("Borrower"):.Thia Sécurity, Instruriient Is glven'to

‘LAKE -MORTGAGE! ‘COMPANY, INC.

whichi'lé organiied'and existing under, the laws of THE STATE OF INDIANA ,and whos(‘address Is
4000 'WEST: LINCOLN- HIGHWAY;, MERRILLVILLE, INDIANA 46410 4 !("Lender").
Borrower owes Lender:the principalisum of'
‘EIGHTY FOUR: THOUSAND: FIVE HUNDRED *AND 00/ 100

Dollars (u.s s 841150000 ). This debt is evidenced by:Borrower’s note:
‘dated the’same:date as thlsfSeeurlty lnstrument ("Note"),\whleh provides-for monthly. payiments; with thexfull debt.*lfl‘not!
pald eitliérydié and payableon 'MAY: T, 2021 , . Thle "Seourity.
lnstrume;lt-ucufel to ‘Lender (a) the Fapavimant ofithe debt evidenced bv the: Nota, with: interest;. and .|| renewals;;
extene(one end modlfiee1 /' mgrephﬂ'to;proteet the:
eeeurlty -0f this: Seeurlty Dﬂm@n@lss N 1ente,under»thle Seeutltv:
lnetrument end!the Note P PO S8 Borroweudoee‘lhereby mortgage,.grant . ‘to Lender the\fellowlng
adeeerlbed property loeete qug | W WA I {Coun Nindiane:
LOTS_ 141, 15h 1 7 Aﬁ D 172" OF ’Lb I “BLOCK 2¥
IN Noa'mcom ! s Cﬂhlc T CUDIANA, rsnm; [TEECT JARY’,.

AS PER. PLAT, ‘THEX ,f', R @pe 14, THE& OFFICE
OF THE! RECORDER OF' LAK%W%%% ﬂ%d"‘?
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which has the address:of: 7835 -ORK AVENUE, , GARY: )
ta (cHiy
Indiana 46403 ("Propérty.Address*);
(2ip Code)

'I‘OGETHER WITH alisthe improvements+now: or" hereafter. erected«on theproperty,; end -all euemente, rlghts,
eppurteneneee, rents, -royaities, mineral; oll: and gas rights: end'proflts, water. rights.and: stock end all; fixtures: now or.
hereafter a part of the property. All replacements and- addltlons shall also be coverad by. this:Secirity’ Instmment. AII of:
the: foregolng Is referred to in this: Securlty Instrument as the "Property "

BORROWER COVENANTS ..that Borrower Is lawfully seised of the estate hereby’ conveyed*and hassthe tlght to
mortgage,. grant and convey the: Property and that the Property: is- unencumbered, except for.encumbrances:of record..
Borrower: warrants:and:will defend generally_the’ title to the Property agelnst-ell*elelme and demands, :subject to: any.
encumbrances. of record..

THIS SECURITY lNSTRUMENT combines uniform covenants for national use and non-uniform covenants with limited
nstl ute a uniforin.security Instrument eoverlng reel ptoperty

U .
: Lm

when die: the ptlnelpel of ‘and interest on. the debt evldeneed by the Nete end any prepeyment and Iete ehergee due undet
the Note.

INDIANA-Single Family=FNMA/FHLMC UNIFORM INSTRUMENT" Form 3015 12/83
Amended 5/87 0
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055059
1 iFUNDS FOR TAXES AND:INSURANCE: i| Siibject to applicsble law or to a written waiver by Lender, Borrower shall
pay to Lender-on the day monthly payments are due under the Note, until'the Note Is.paid in:tull, a sum ("Funds*) equal to'
one-tweifth of: (a) yearly taxes-and assessments whlch may- attain: priority over.-this Security Instrimént; (b).yearly.
lsasshold.payments or ground rents on the Property, if any; (c) yearly hazard' insurance premlums, and (d) yearly martgige
insurance premiums, If any. These items are called “escrow Items.” Lender may estimate tho Funds due'on the basis of.
current data and reasonable estimates of future escrow items,
The Funds shall be held in an institution the deposits:or accounts of which are insured or guaranteed by.a fedéral or.
state agéncy (including Lender if:Lender is such an- .institution), ‘Lender.shall apply the Funds:to pay the ‘escrow: tems.
Lender rnly not.charge for holdlng end epplvlng the Funds, analyzing.the eccountfor vemylng the escrow Iterns, unleee

......

reportlng service shall not be-a charge for .purposes of the precedlng eentence. Borrower and Lender may: agree in wrltlng
that-interest shall be paid on the Funds, Unless an agresment Is made or eppllcahle law. requlres interast to be'paid;*Lender
shall!not be required to _pay.Borrower any lntereet or earnings on the Funds. I.ender shall glve to Borrower, without’ cherge,
an.snnual accounting: of the- Funds showing credits and debits to- the:Funds: end the purpose: ror,whlch each:debit to the
Funds was' madé. The Fiinds are pledged as sdditional secutity for'the sums seciired by this’ Security:Instrument.

if the amount of the Funds held by- Lender, together with. the future monthly. peymente of Funds peyeble prior tothe
dué dates of the escrow. Itoms, shali-exceed the amount. required to pay the escrow items when due;: the exceu ehell be, at
Borrowet's: optlon, either.promptly repald ‘to-Borrower.or credited. to’ Borrower .on monthly*peymente off Funde. it the
amount of the Funds held by Lender Is not sufficient to pay the escrow iterms whin: due;iBatrower. shall'pay to!Lender any
amount necessary to make up the deflolency in one or more’ peymente as required by Lender,

Upon peyment ln full of -all sumis- secured by. (hle Securlty lnstrument, Lender shali: promptly refund to Borrower -any
lmmedletely prlor to the sale: omhe PrOperty or'lte ecqulstlon by Lender, eny Funds ‘held” byaLender et thertlrne of
loation as s cradit'a againitthe siims seciired by this Secrity Instrument.

AT TAPPLICATION OF:PAYMENTS)| Unless ‘applicable: liw provides othérwise; all peyments received by‘Lender;under
paragraphs ‘1tand 2:shall be applied: tirst, to llte ohargee dus under the Note; eeoond 16, prepayment charges due under.the:
Note; third, to.amounts.pavable under olraorenh 2, fourth, to interest ‘due; end Int, to prinsipal duo.

CHARGES:LIEN itions: ettrlbutebte to the:
Property which may attal L p l"{g’ﬂ i$ | rents;if any. Borrower
shall pey ‘these obligatio nf provlde in peregrep , or I no pen t Bo'r"r'owir"eh"i'll,piky'“(h%’rns
‘on time direstly_to the pi NW FPEQ o 18 of amounts:to be paid!
under this paugreph. N ywer-makes: these, payments directly, Borrower s ill proing rnlsh;to;l.enderareoelpt‘sg
evidéiolrig-the payments. Thls Document is the property of

’Borrower*ehlll pn mptlys dlsch r%!%# %W%' r ml 1$pcurity.l. sment-unless. Borrower: h)
agrees in wrmng :toi the payment ofithe: obl n:secured by the-llen In a: manner acceptabic to’ ‘Lander; (b),contosts in
,good faith the lien: by, .« defends .against. enforcement of :the:lien in, Iegel proceedlngs which| in: the: Lénder's”opinion
fopeute to_prevent. the ehforcament of tha: lier 0.0f y part of. the perty; or (c) secures. from the! holder 1
the llen an egreornent satisfactory to Lender suborl ating tho lien'to s,éecl ty Instrument. 1 Lender determlnee thet
-any part.of the~Properh ; subjoct to’a fien whlr may - at* 1 priorlty over e Seturity: Instrument, Lender may, glve
Borrower ainotice: ldentll 1g:the:lien. Borrower.shall satisfy the lien or take:cne vi moreiof tha-actions set forth: above
‘wlthln 10 days' ‘of the giving of notice, - ) .

B HAZARDLINSUR ANCES Borrower ghall keep the Improvements nowiexisting or herealter‘srected:on the; 5roperty
’Insured -againstiloss by firc, hazards included within the term “extended coverage' and any, oth rezerds for which'Lander
irequires insurance. Thie insurance shall'be maintained inithessmounts andi for: the perlods at Lendersrequlres. The
Insufance carriér.providing the Insurance shall: be: chasei-by Boyrewer. subject to Lefider's p;voval which- shail not be
. -unreasonably withheld.

AllZinsurance. polit o renewals. shall betatceitablé-ta Eender and.shall include ndard mortgage ‘clause.
Lendor shall haveithe rlg\ } {he policies and. renewa%s. 4% Lander requlres, Borrowe omptly give to Lender all
roceipts of pald premlun »3! notices, Intha svsnt’ nf loss, Borrower 1} t notice to tha insurance
carrier. and Lender. :Lend vof-of:loss: if nit mu(,o promptly by B

Unloso Lender and 1Y 8o 1 to restoration or_repair

of the, Property,demaged, if the restoration or.repair is.economicaily-feasibie, aila Lenasi 5 .m.....ty ‘Is niot.lessened.- If the
restoration.or repelr*le not economleelly feaslble or Lender's security would be-lessened, the insurance’ prooeedl shall be
appllod to- tho sume secured by. thISiSecurlty lnstrument, whethor or. not” then due, with any’excess paid: to: Borrower. If
Borroworrabendons the Property, or-does not answer within’ 30 days a: notlce) from Lender. thet the Insiirsnce carrier has:
offéred to settle a claim, then Lender may collect the. Insurance procésds. Lendsr.may-use. the proeeede to repalr. or
restore the Proporty or to pay.sums seciired by. this Securlty Instrument, whether or-not then.duée. The: 30=day porlod willt
begin when the notice is given:

Unless'Lender and Borrower otherwise. agree’ in'writing, any application-of proceeds to principal shall not extend or
postpone the duo date-of the.monthly: ;payments referred to in paragraphs-1 andi2 or change the amountiofithe payments..
It under. paregreph.ds the Property is acquired by Lender, Borrower's right to any Insurance pollcles and proceeds resulting
from damage:to the. Property prior to.the ‘acquisition’ shail: -pass to Lender to the extent of: the sums. secured by -this.
Securlty Instrument immediately prior. to the acquisition.
T e oRECERVATION TAND :MAINTENANCE: OF i PROPERT.Y: 'LEASEHOLDS %] Borrower shall not: destray, . dsmage or
subetentlelly change.the Property, allow the Property to deteriorate or commit weste If- this Security Instrument is. ona
leasehold, Borrower ehell comply with the_provisions of the lease, and if Borrower acquires fee title to the Property, the

leasehold and fee title shall not merge unless Lender agreas to the merger in writing.
[t sProtection;of.Lender s  Rightstin:the: Property; Mortgage: insurance: 1t Borrower fails to perform.the covenants

. iProtection;of.Lender's: Rightsiinithe:Property; Mortgage: insurance:}:
and agreements contained in this.Security Instrument, or there is a legel proceedlng thet may significantly affect Lender's
rights in the Property (such as a proceeding in bankruptey, probate, for condemnation or to enforce laws or regulations),
then Lender: may do and pay for whatever.is necessary to protect: the value of.the Property and Lender's: rights In the
Property. Lender'e actions may Include paying any sums secured by a lien which has priority over this Seourlty {nstrument,
eppeerlng in court, paying reasonable attorneys' fees and entering on the Property to make repairs. Although Lender may
take action under this paragraph 7, Lender does not have go do‘so.
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Any amounte disbursed by Lender under this paragraph' 7' shall become addltlonal debt of-Borrower secured by this
Securlty Instrument. Unlets Borrower and Lender agres to other. terms of payment,. these amounts shall besr interest from
the: date of dlebureement at the Note: rate:and shall be payable, with interest; upon notice. from Lender to Borrower
requectlng payment.

Ifilender required -mortgage insurance as a condition of making the loan secured’by :this*Security lnetrurnent,
Borrower shall:pay the: prernlurns required to maintain the insurance.in effect until such time as-the requirement for the
insurance terminates in accordance with Borrower’s and Lender's written agreement or applicable law.
£ “inspection: | Lender or its agent may make reasonable entries upon aind inspections of the Property: Lender shall
Bo'rrower notlce at tho time of.or prior to an lnspectlon specitying reasonable cause for the Inspaction.

: The ‘proceeds of.any award or:claini for damagea, direct or ‘consequential,sin connection with:
any condemnatlon ‘or other taklng of any part-of ‘the Property, or-for ¢onveyaiice in'lleu:of conderination; sré hereby-
eulgned *sid shall be _pald to'Lender.

In-the. event of a total taking of the Property, the proceeds shall be applied:to: the.sums secured by“thlc Seourity:
Instrument, whether or, not then due, with-any.axcess. pald to Borrower. ‘In the event’ of a paitial’ takiiig of the Prop"erty,
unleu‘Borrower and Lender.otherwise agree:in wrltlng, the: sums secured by-this Securlty lnatrurnent shall be reduced by:
the 'arnount*ol?the proceede multiplied by the: tollowing fraction: (a):the total:amount of.the sumsisecured lrnrnedletely
before the taking; divided by:(b) the fair market.value of the Property immediately before the taking: ‘Any.balance.shall be'
_pald to Borrower,

Jt.the' Property le -ahandoned by Borrower,or:if, after notice:by Lender to Borrower that the condemnor-offers: to;
make-an award or.settle.a claim’ for damages, Borrower. falls’to. faspond to Lender within:30 days:after the date'the notice
‘I givén; Lender. Is:authorizedito. collect and- apply the proceeds, at Ita option;.either. to restoration or. repair.of the' Proparty.
or:to-the sums secured by this Security Instrument, whaether or not then due.

Unleu Lender and. Borrower otherwise agree in writing, sny application of procaeds to principalishall not extend or.
postponie tha due date ot the monthl pay ments relerred to ln ara ] he 1 and 2 or change the amount of. sugh payiments..

; ower:: Ni 7" | Extension: ofithe time for payment or.
«modltlcatlon ot’arnortlzatlon of thexsums secured!by thls Securlty Instrimant’ granted 'by Lender to: -any successoriin
1|ntgf°3t °| Borrower shall:not oparate to' ralaasa.the Ilabllltv of the originali Borrower or Borrowar's sucessors»ln lnterest.

~Lender shall! not he req. ) fuse to extendttlme lor
payment or, otherwise m o Emm&ﬂﬁfs- g sonof ‘any'demand made
iby, the ariginat| Borrower #'successors in: lnterest. ‘Any- torbearance by Len slhg any, right ‘or:ramedy,

gah II not be’

""" bridiAs s gns  Bound: 0oInt: and*Several Liab lty,‘-"t:oiemwe'.-'-ﬁ:i he 1ants ‘and .agreements of
this Sacirity.: Iistriimsnt «hal '&MMﬂmﬁl&W&hﬁ Visaigne st iLetidk, ond BaFiGwer, subject to the
;provlslonalot paragraph 17 arrower'tmenﬁk@(yg;“ R@l‘h& Pvd‘severan Y, Bor rrower: who co-signs.
this Securlty;lnetrument butidoes. notiexecute the Note:: (a) is:c g-slgning thls:Securlty Instrument onlyito: rnortgage, ‘grant:
and convev that Borrower's interest:in: the™ Pronnrtv ‘under- theqtarmc of- thls iSacurlty lnstru lnt, (b) i not. perconally‘
obllgated to pay, the: sums secured by {hi Secucity Insteiim eht;:and (c) agrass the ..... \d an ther Borrower mey agreel
to. extend,tmodlly, forbe or make:any.accommodetions with ragard to the teriis of th Secirity: Instrument or the Note:
sent.

i/ 1f the: loan sccured:by.this-Security - Instrument is* yject-to a:law hich. sete,rnaxlrpumtloan‘
charges,,and tthat law- is=finally Interpreted so:that the-interest or-c srilog cha'rges collectadior toibe collected!in
connectlomwlth thetloan exceed mitted limits;.them: ( uch- loa chargo shall: reduced. by theramount:
necessary to:reduce the charge' to the permitted limit; and (b) any suis already collected from Eorrower: whlch exceeded
permltted limits . will be refinded to: Borrower. Lender say théose to: make this refund by. redicing:the: prlnclpal owed
under the Note ‘oriby mal Ing a diract payment to' Borrawer. it:a rélired reduces: principal; tho red ction-will'be’ treated ‘as:8

artlal propayment wltho W, \payment charge u.ndor the Note,
egislation’Af: | 1fenae lment or expiration of -applicablé § the.effect of rendering
any_provision ‘of' the' No S rlty lnstrument uneniorcesble. according - nder, ‘at:its:option,. may,
require’ immediate; ipayme sl sums secured byrthiz Sacurtty Instrument an , any. remedies. pgrrnltteg
by paragraph 19, 1f7Le this option, Léndntashill take the steps he.second- paragraph of

paragraph A7,

n'lalllng,lt by;tlrstj.class rnall unlessrappllcable law requlros use ot anothor.rnethod. The notlce shall be directed to the
Property Addresa or any, other’address Borrowendoslgnates by: notlce to Lender. Any notlce o Lender shall. be glven by

.....

provlded"‘for in, thlc Securlty Instrument shall be deemed to have been glvan to Borrower or Lender. when given as provided*
In this paragraph.

.....................

fjurlsdlctlon in whlch the Property ls located. In the event that any provlslon or clause of thlsxSecurlty Inctrument or the
Note conflicts wlth appllcable ‘law, such confllct shall not affect other- provlslons ot thls Securlty lnstrurnent or thenNote'
which: can be given effect without the: confllctlng provision. To this end the provisions of this: Sacurlty lnstrument and the'
,Note are declared to-be severable.
3:Borr "Borrower shall be given one conlorrned copy of the Note. and of thls Security Instrument.

‘lt is sold or transferred (or lf a beneflclal interest ln Borrower ls sold or transforred and Borrower is not a natural percon)
wlthout Lender's prior written consent, Lender may, at its option, require immediate payment in’ full of all sums secured by
this Socurlty Instrument. However, this option shall not be ‘exercised by Lender if exercise-is prohibited by feders! law as
of thes date of this Securlty Instrument.

If.Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period
of not:less than 30 days from the date the notice ls delivered or. mailed within which Borrower must pay, all sums secured
by. this Security’ lnstrument. If Borrower fails to.pay these sums. prior to tha expiration of this perlod Lender may invoke
-any remedies permltted by this Security Instrument without turther notice or demand on Borrower,

Borrower’s Initials: Page 30f 4 -DPS 550
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i 8. BORROWER‘S R(GNT .TO'REINSTATE. | 1f Borrower meets certain conditions, Borrower shall have the:right to have.
eniforcement of this Security Instrument discontinued at any time prior to the earlier of: (8) 5 days (or such other period-as-
applicable law may specify for'reinstatement) before sale of the Property pursuant to any power of sale contsined in this
Security Instrument; or (b) entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower: (a):
pays Letider all sums which then would be due under this Security Instrument and the Note had no acceleration occurred; {by
cures:any default:of any-other covenants or agreements; (c) pays: all expenses incurred in enforcing this Sccurlty
Instrument, lneludlng, but not limited to, reasonable attorneys’ fees; and (d) takes such action:as Lender may ressonably
reqiire to assure that the lien of this Security Instrument, Lender’s rights in the Property and Borrower's obligation to pay
the sums secured by this Security Instrument shall continue unchanged. Upon reinstatement by Borrower, .this Security
Instrument: and the obligations secured hereby shall remain fully effective as lf-no acceleration had occurred. However,

KR 0. ;LENDER lN POSSESSION Upon accaleratlon under paragraph 19 of abandonment'of..the Property, Londer (by
]udlclally lppolnted receiver) shall be entitled to enter upon, take possession of and manage_the Propertv and’ to collact the.
‘rents of the' Property- lncludlng those past: due. Anyrents: ‘collected by Lender or the receiver.shali-be ‘applied: first to:
:p‘ymant of the costs Of manssamant nf tha Dranartu.and snllastion o rante inaludina:hut nat timited to, receiver’s fees,.
-premiums on recolver's b D neys'.fees, and then to th SQourlty Instroment.

O@mm"lsl X 1all release this: Security:
Bore ot e Ak 1 appFalsement.

“It-gne- ir ‘more: riders are- exogutc Borrower. and recorded

together. with: thls sgcur Ih: TSIV lﬁ' Entd P RS AGh e shisll ber incorporated’ Into- and

shall-amend and supplemznt tiie covenehga]gakgr@mw Beeurity fndteuniont as:if (he rider(s) were'a partiof: this
Securlty Instrument. (Check @pplicable boxles)z)

D Adjustable Rate Rider Condominium Ridar E] 1<4 Family Rider.
D Graduated Payment Ride: Planned Unit Devolopme
[ othetts) tspecit

BY, SIGNING BELOW/, Borrower accepts and .agrees tothe tefmis and:covenants contalned in this Security. Instrument.
and in any.rider(s) executod by Borrower and recorded waitiit]

—(Seal)
~Borrower
{Seal)
~Borrower
(Space Below This Line For Acknowledgément)
STATE OF INDIANA, LAKE County ss: N
l
Onthis  29th day of April 1991 , before me, the undersigned, a- Notary..ﬁrl'bllc/f;,,
in and for sald Cointy, personally-appeared JACK A. TIPOLD AND CHRISTAL LYNN- 'I.‘IPOLD v, ",/ 2
HUSBAND AND WIFE * ,and acknowledgod v

vt S 1 ) @A

the exacution of the foregoing instrument. s ( )‘.m £ 1") , M

WITNESS my hand and official seal.

z — J . .~‘
-;‘ 1" “‘: : I\;‘"‘ \.:\\-;':\f
e g ot
My Commission expires: 1-21-95 . . e .)h)
My county of residence: Porter NI, !

e

This Instrument was prapared by:’
-, 4 P‘ge 40f4 DPS 551
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