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THIS: MORTGAGE made: this c-:25th: day .of April ’ 19:91 ,

B S SR

between
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e

‘of Lake B County, ‘State' of _._.Indiana. .., (hereinafter referred to ‘as
CALUMET NATIONAL BANK. a national ‘banking institution,.

‘Hohman Avenue, Hammond, Indiana ‘(hereinafter referred: to as

"Mortgagee"),

WITNESSETH: “

FOR ‘VALUABLE :CONS "IDERATION;

....Lake ... . County, State-of . .Indiana...., to-wit:

: ‘LOTS: 33y 34 AND 35, BLOCK I, WARREN AND WEBB'S: SECOND ADDITION
> TOf THE: CITY'OF‘HAMMOND. ‘AS :SHOWN IN PLAT BOOK: 3. PAGE 83,
§ N‘LAKE COUNTY. INDIANN

more: cbmmonly sknown assi, 5719 Hohman‘ ’Av.n. lHammond., IN.!
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“Mortgagor“ )y
having. its principal office at ‘5231

. the receipt of which isi hereby acknowledged. Mortgagor
idoes: hereby mortgage .andtwarrant to wMortgagee the: following -described real estate situated 1
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'which said rents: ‘d rof . hereby- as to Mortg. 26; as of ‘the:
'date of -any defau11 in’ the ,performance of any. ’obl:lgation of the ortgagor .as
stated !herein -Of in 4Ny Ftheér agrecrent exeecut ' and y the Mottgagor .and’
" 'Mortgegee. . :
; & D, =
"THIS MORTGAGE AdSyGIVEN TO:=SECURE THE:IFOLLOWING § =
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other indebtedness
JOSEPH D, HARKIN AND- CECELIA -HARKIN: ... .oocnoenn..
might from time: to time, while ‘thisi Mortgage isi'in"effect, owe Mortgagee, and

ey

‘E. The performance by Hortgagor of all Mortgagor s) covenants,
dgteenients; promises, payments and conditions contained in tlis Mortgager
‘agreement.

The; Mortgagor shall have and hold the mortgaged premises: unto the
Mortgagee, for ‘the purposes and: uses set forth herein. ufidét the following terms
.andf conditions}:

“ARTICLE 1. 'COVENANTS
‘Mortgagor hereby covenants and .agrees with-Mortgagee. as-follows:

Section 1,01, Security Agreement. If any of the .property described
above does: not form a part-and parcel of the premises or does: not constitute a
fixture, -as: that term is defined in the: Uniform Commercial Code, this Mortgage is

At
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by deposit’ of cash ~the>Hortgagee§(g,g¢ tha- Nortgagee maytelect' ,}, a:resarve for ‘the
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hereby-deemed a-Security Agreement under the Unifoim Commercial Code for -the pur-
pose: of Neteby creating a seécurity irterest in the premises, The Mortgagor
hereby grants said’ security interest to - ‘the«Mortgagee, as:Secured Party, as that
term is. defined. in the Uniform Commercial ‘Code.

Section 1.02, Waste and Maintenance of Premises. The Mortgagor shall
abstain fromeand: not permit the commission: of waste in or about the. premises;
shall not move-or demolish, or alter the structural character of, :any building at
any time erected on the premises without the prior written.consent of the
Mortgagee;s shall maintain: the premises in-good condition and repair, reasonable
wear and tear :excepted, The Mortgagee shall have the right, but fiot the duty, to:
enter upon the: premises at any reasonable hour ‘to: inspect the. interiors of .any
:buildings and improvements: located ‘thereon.

Section 1,03, Insurance- -Obligation. The Mortgagor will procure;
deliver to, and’ maintainofor the tbenefit of the Mortgagee during'the continuance
of thiis Mortgagé and until the same is: fully -gsatisfied and released, a policy or
»policies of insurance insuring ‘the: buildings -and' improvements now existing or
.hereafter erected on the. said land against loss or damage by fire, lightning,.
windstorm,xheil, explosion, riot, c¢ivil coimotion; aircraft, vehicles,vsmoke, and
-such’ other :hazards, .casualties, and,contingenciestas the Mortgagee may - désignate..
A1l -Policiés: of insurance required*hereunder shalr be inysuch form«and~amounts

:and' by. suchicompanies, .as; the Mortgagee may*accept, and -shall. contain ‘a mortgagee f"‘l‘
'clause ecceptable'to the: Mortgagee, 'with loss \payable to«thegMortgagor .andl the

o

Mortgegee as their interests may appear. The- Mortgagor will promptly”pay when
due any premiums 6 eunder, and
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essigns, -and the. rrtgagee. All:funds wilr ‘be: utilized by the M gagon,to the.
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extent necessary ‘to restore the premises to su bstantially the same ~ondition .ast

the premises exi ed vior to the loss or damaga, unless, he } tgagor=shall
elect not to. do 's¢ In ‘he:latter 0 ent, he*Mo gagee: shall | then: apply the

ﬁ’ymeht thereof?in'such«amounteas;theﬁﬁortgggggﬁﬁﬁ 1;“:"iggj"'ire' then;the&:ﬂortgago
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-shalr fiot be requiredeto pay ‘the 'same;. ot to~produce - suchrreceiﬁts, during “the
‘maintenance of said teserve and.as. long as such contest operates to prevent
icollection, and is maintained -and: prosecuted'with diligence, and .shall not have
‘been terminated or discontinued.adversely to the Mortgagor.

Section 1.05, Payment of Future:Taxes. If at any ‘time the United!
States Government or any other' federal, state, or municipal gOVernment or. sub-

-division thereof -shall require; intetnal ‘tevenue or other documentary stamps: or

tax on this: Mortgage or the note’ secured hereby,, uponndemand theeMortgagor shall

ek

to ‘the : principal indebtedness: evidenced by the note and seciired by this Mortgage,
end .said' additional’ prinéipal shall bear interest at: the rate.of' eighteen (18%)
percent per annum.

Section 1.06. Complisnce with Ordinances. - The Mortgagor shall comply
with.any municipal ordinance or regulation affecting the premises within thirty
(30) days. after'notice thereof; provided, however, that if the-Mortgagor shall in
good. faith, andi by proper legal ection, contest any such ordinance or regulation.
or the validity thereof,. then the Mortgagor shall not be required: to comply

‘therewith so long as such' contest operates to prevent enforcement, and: is main-

tained and prosecuted with diligence, and shall not have been terminated or dis-

-continued -adversely to-the Mortgagor.
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proceeds to the:then existing indebtedness and: the balance shall ba paid ‘to the
Mortgagor.

Section 1.04.., Payment ;of Taxes and.Othef Charges. Thesl *tRagor - shalr
pay~all real’ estat taxes, water and' sewei xents, other: similar»c] ms and, 1iens
assessedfor which& v tbe- assessed,egainst Che: premises. oF any part thereoﬁ,a
without any «dedu sion ‘or ‘abatementy; 4n ‘a {manner acceptablc: to such tgﬁing
authorities and‘sh e »duce to :thet bcrtgagee re"aipts«for th ient thereof
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Section 1,07, ?ersonalJLiabilitx. ThesMortgagor agraés: to pay all
indebtedness secured ‘by: this Mortgage'in accordance: with its terms-and si{h the.
terms of the.note.

ARTICLE-2. DEFAULT AND: BREACH

iSection 2.01. Events -of Default.
Events of Default.hereunderr

(a),

The following: shall cofistitute

The failure .of the Borrower or Mortgagor to pay. any install=
ment of principal or interest when the-samé is due.

“(b) 'The failure of the Borrower or Mortgagor to pay -any other sum
rnquired ‘to: be’ paid ‘in the note or in: this Mortgagezwhen theé
same 15 .dué: .

3

.(:c )

'The failure of the Borrower .or Mortgagor to:perform -any:

covenant 'Of agreement in the note.or in this Mortgage.- '

(d) Any assignment for the benefit of thé Bp¥fowar's or

. Nortgagor 8 creditors, or other*proceedings intended :to- liq-'
uidate -or rehabilitate the Nortgagor,s ‘estate,. or ‘the:
Mortgagor's' becoming insolvent within. »theilmeaning ‘of thex.,
Federal BankrupteyeCode;. -

Section
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option of the:Mort;
demand, and in a

» of any one
principal,
1all, at the
notice or
to foreclose:

tmmim:m&e,_
ot NQ’I:HEZFE%

this: Mottgage: by. j1
exercise ‘said’ op

c%zigsmwgﬁ%ﬁg be_ th right

) exercise the.

y. failure to

option at :any: other 1me. $8'shall be allowed and
included, 88: addit: 1a1 indebtedness in the judgements,,all'expense which may. ‘be
,paidt or incurred ‘by oF on ‘alf orte for t >rney fees, out-
lays: for .documentary-evidefice, costs i .abstracts: of titley title s rches, titler
insurance policie' an« any- other expersas which :the: Mortgagece may sdeem‘
reasonebly necess: o P cute :such’ suit or t nain in the sa . pursuant to:
the judgement. by proceeds: > any' reclosure: sale shall be. appl dffirst, to:
the payment of ‘all costs aris g fron :he' foreclosuze pr eedings,; cond,!to the-

‘payment of". arl

S _‘oLlier than.p.incipal angd interest vhich:a

»secured.in-'

debtedness: under - “tl Mortgage, third, tothex payment .of the unpaid rincipal and’

interest. under the note;. and ;fourth, any surplus to the ' ,tgagor, hisa
: successors,.or agsigne .
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-option,, itself take possess?gn ofbthe premises durgng thevperiod,
and' colleét the rents and apply: them in the:mannér set forth above.

Failure: to Pay Taxes or.Insurance.Premium. If after
receiving ten '(10) days' written demand’ for = payment and/or discharge from

“:Mortgagee, the Borrower or Mortgagox fails to pay' any: tax» claim, lien;or ens=:
cumbrancevwhich -shall be or -become prior in 1ien to:this Mortgage, """
insurance premium*es aforesaid. or ‘to rkeep. the4premises in repair, as aforesaid’
or -commits or permits waste, then thezMortgagee, .at its option, may pa
cIaim, lien, ‘eficumbrance, tax assessment, or premium, with. right of subrogation
thereunder, may*make such repairs and: take such. steps as it deems advisable to
prevent of .cure: such waste, and amdy appear- in' any action: or proceeding with
respect to any of the foregoing and retain counsel therein,

Section 2,04,

and' take such action
‘thérein as theﬂMortgagee deems advisable, and for any said purposes the<Mortgagee
may- advance such\sums .of :money. as it deems necessary. A1l sums of money advanced
by the Mortgagee pursuant to- this: section, together with interest on each such
.advance dt the. rate of eighteen (18%)- petcent per annum, shall be so- much addi-
tional: indebtedness seciired hereby and shall immediately' become dne- and nayable'
without notice. The failure of the Mortgagee to act ;pursuant to this section
shall' not be deémed -a: waiver of any rights the Mortgagee'may have. because ‘of any
-default on. the Borrower or Mortgagor..

As a. further -security

‘Section 2.05, Assignment of Leases and Rents..
‘covenants,.

for payméiit of the: indebtedness and .performance of the obligations,
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"Real Estate:Mortgage:
aﬁd qgreementszsecured hereby, the Mortgagor hereby assigns to the: Mortgagee all
leages: already in existence and to be -created' in the future, together with all
rents: to become-due under existing or future leases. This assignment, however,
- shall be operative oiily -in-the event of the-occurence of a-default hereunder, or
under the'note?or other instrument collateral hereto, remainine wncured at the
expiration of the grace: period, if any, provided above in respect to such
:defaulty ~apd;1n‘any~such*case‘the Mortgagor hereby confers on the Mortgagee the
.exclusive power, to- be used or'not be used in its sole discretion, to act as
agent, or tot appoint -a- thir¥d person: to. act as -agént for the Mortgagor, with power
to take possession -of, and collact all rents arising. from, the .preémises and apply
such rents, a,t:.t:h"garopt:i.on'of.t.heMcn:i‘lga'g’e"e.~ to. the payment of the-mortgage :debt,
taxes, costs of maintenance, repairs, expenses' incident to-managing, and-other
expenses; in such:order of priority as the Mortgagee may in. its sole discretion
determine, and ‘to: turn any ‘balance remaining: over' to the Mortgagor;: biit .such- col-
lection of rents: shall not operate as an affirmance of the tenant or lease' in the
évént the Mortgagor's title to the premises should bé :acquired by thesMortgagee.
The sMortgagee .shall' be liable to account only for rents and profits: actually
received by ‘'the Mortgagee. In-exercising &ny of the powers containgd in ‘this

isgction, the:Mortgagee may also take possession of, and fbr'qhesefpurpgséé~u§%;
.any: and all .personal .property contained in the ;premises: and used by the Mortgagor

‘in: the rental. or leasiiig: thereof or' any part thereof.
ARTICLE 3, SATISFAGTTON; AND. RELEASE.

Section 3.01. Satisfaction .of Mortgage. If' the' PBorrower and -
Mortgagor complies with +he ‘provicsions of thie Marteoagce and. nave to .the Mortgagee
said principal su ofher sums pavable by the™} jortgagor to
the Mortgagee @ Bﬂ@umen@q\su i isions of the
note and in the:n 4 at the times therein set forth, t deduction,
fraud, or delay, N@%@FE!\@I&@[ A estate Hereby
granted;, shall c J» become- void, anything hereinbeTox ined: to the
Contrary notwithstan skhis Document is the property of

. '

‘Section 3.02, Tglﬁes'éfLé?ko s ﬁ?en »t!l%%g Oanglre.-r' Any transfer by sale,.
gift, devise, opération of law, or‘otherwise of the: fee title interest in:all or
any portion: of the morigdged premises;shal. hHave: the >, consaquences as ‘an
event of default respecting the i ébtedness secured hefeby, and -upon’ 'suchs
transfer, the Mortgagee, without prior notice or the =lapse « any period of
.grace -o%" the right to cure, Shall inave the right to ciare’ all .sums: secufaq
hereby immedidtely dua .an payable dnd, -upom: failur by the Mortgagor, to -make
stich ;payment within thirty 30) day of written cmand therefore, the: Mortgagee
shall 'hﬁﬁhA'gyp: :ight to éiﬁfﬁ;se -all remedies provided ‘in 'e note, .this
Mértgage, or iotheriise.at law. ‘ :

‘ARTICLE /4% MISCELUAREOUS.
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11 be cumulative and concirrent, and may be putsiied ‘singly,

successivei&.'§r‘together‘at the-sole discretion of the Mortgagee, and may be: ex*

ef¢cised as often as occasion therefore shall occur; and the: failure to-exercise

.any such right or remedy- shall in.no event be*déﬁ}ttged:anarw§1Ver.ot release of
the same.

Section. 4.03. Lawful Rates.of Interest. -All agreements: between ‘the:
Borrower or Mortgagor -and the Mortgagee are herebyexpressly limited so that in-

no ‘contingency or event whatsoever shall the ainount :paid, or agregd to be paid,
to the Mortgagee for-the-use, forbearance, or ‘détention of theimoney due under
the (Note secured’ hereby exceed the maXimuin amount permissible. -under applicable
law. If, due to any :.circumstances. whatsoever, fulfillment of any :provision
‘hereof, at the time performance .of such provision shall be- prescribed by law,
then the obligation' to be fulfilled  shall be reducéd. to. the Iimit of such
validity, and if from.any circimstances the:Mortgagee should: ever receive as in-
terest an amount that would: exceed the:highest lawful rate, such.amount that

'would~berexcgssive‘inﬁére§; shall be applied to the reduction of the principal
amount owing under the note secured hereby and not to the' payment of interest.

Section 4.04. ‘State Law:to:Apply. ‘This-Mortgage shall be ‘construed
ﬁnﬂep'gndfin accordance with the laws: of the State.qf'quiapaﬂ and all obliga-
tions of the.parties created hereunder are performable in Lake-County, Indiana..
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Section 4.05, Parties.Bound. This: Hortgage shall ‘be' binding upon -and:
inure to the:benefit of the parties ‘hereto and their respective- hieirs,. gxegutors.

-administrators, legal representatives, successors, and assigns where permitted: by
this Mortgage.

Section 4,06. Severability. In case: any one or more of the provisions
.contained in: this Mortgage shall for any reason be held to ‘be invalid, illegal or
unenforceable: in any respect,. such. invalidity. illegality, or unenforceability
shall: not -affect any-other provision: hereof and- this Mortgage' shall be construed
;s if such: invalid, illegal or unenforceable. provision hadtnever been contained

erein..

:Section 4/07. Time of Essence.. Time is of the essence of this
1Mortgage.

Section 4,08, Construction. The-words "Nortgagor" and "Borrower" and
"Mortgagee! include.- singular :or plural, individual or corporation, and the
respectivev heirs, -pérsonal representatives. executors,. administrators.
successors. and sssigns: of the Mortgagor and: the Mortgagee. as -the:case may be.
‘The use iof any. gender: epplies to-all genders. If more. than one -party is named :as:

_the Mortgagor. the obligetion hereunder of .each such.party is joint .and' severel.
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convenience' of reference and in. .norwey define‘ 14mit; or describe -thé scope of
intent of this MO!’""’""“ AY* anu n9r‘;"-|nn'|n1~ nnrnornn}\ ar enn’-lnn hnvanf’ nor the
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Marilyn. J. Allisst AESE;;§:PubliE”“”

My*ConunissiomExpires. .June 30, 1994

“.County of Residence:: Lake

. This: instrument preparedi by Stéven:R. Dahlkamp, C/L Officer
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