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TOGETHBR“WITH mll the improvements: now,or- hereaﬂerf erected on the ,property. sand all ease'rﬁents, gnghts,
appurtenances,, rents.vroyalties. mineral,-oil;and ‘gas- rights;and proﬁts,,watermghtsrand stock fid ‘allf ﬂxturwnow.or-
héreaftera part of, the property.‘All replacements and additions shall also be covéred by.this Secuntyflnstrument. ‘All‘of the
foregoing isreferred’to in'this Secunty!lnstrument as the “Property. W

BORROWER: COVENANTS: thatsBorrower: i is: lawfully‘seised of ‘the estate  hereby. conveyed and has. the: rightsto
mortgage,.grant and convey the Propertyand that theiPr"‘;',erty is. unencumbered,'except for. encumbrances: of: record,
Borrower-warrants. and, will: défend. generallyathe title toithe Property. against all claims and demands, -subject to:any

encumbrancesof record,

‘THIS! SECURITY. INSTRUMENT- combines uniforim covénants for national -use and: non-umform covenants with X );
Jlimitedivariations by jurisdiction to constitute auniform s security instrument covering real property; '
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"UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:
. L Payrqggnt of Principal and:Interest; Prepayment and Late Charges. Borrower shall promptly pay when due
the principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note.
_ 2, Funds'for Taxes and Insurance, Subject to applicable law or to a written waiver by Lender, Borrower shall pay
to l:en;ggt on the daymonthly payments are due under the Note, until the Note is paid in full;a sum (“Funds") equal to
one-twelfth: of: (a) yearly taxes and. assessments which may:attainspriority over this Security Instrument; (b) yearly

E lehuhbl@!ﬁby;@bﬁts:dr grourid! rents. on: the-Property, .if any; (c):yearly.hazard insurance"premiums; and (d) ‘yearly

o A

miortgage insuraiice premiuris, if-any. These items are called “escrow items.” Lender may estimate the Funds due on the
bisis of current diita and reasonable estimates of fture escrow items,

.. The Furids shall be held in ai institution the deposits or.accounts of which are insured or.guaranteed by a federal or
state ageficy. (incliding Lender-if Lender i§ such an:institution), Lender shall apply the Funds to pay.the escrow items.
‘Lender may noticharge foriholding:and applying the Funds, analyzing the:account or-verifying:the escrow. items,.unless
JLendér pays ggggq\geﬁjntqmt on the Funds and-applicable‘law permits: Lender- to make such:aicharge. Borrower and
iCender may.agree in .wiiting: that:interest: shall! be;paid’ on:the: Funds, .Unléss:an agreement is made or:applicable:law
Tequires interest'to'be pald, Lender shall notibe required to pay:Borrower any;interest or-carnings ontthie Funds, Lender
-shall give to Borfower, without charge, an aninual'accounting of the Funds showing credits and debits to the Funds and the
;3}%{%& _.%‘-i’:i'-i}.‘i."h each debit'to thé Funds was made; The Funds are pledged as additional security for the sums secured by
‘thisScourity Instrument, _ _ . ,

- "1f the amountiof thie Ruiiidi héld bylLendér.stogéthier with thie fiture monthly, payments:of:Funds payable prior.to
tlie due datés of the escrow items; shall excecd'the amount required'to pay thie escrow items when'due¥the excess shall be,
at Borrower's option, cither.promptly repaid to Borrower or credited to Borrower on monthly payments of Funds. If the
amount of the Funds held by Lender is not sufficient to pay the escrow items when due, Borrower shall pay to Lender uny
amount necessary to make up the deficiency in one or more payments as required by Lender.,

Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly refund to Borrower
-any Funds held by Lender. If under paragraph 19'the Property is sold‘or acquired by Lender, Lender shall apply, no later
than immediately prior to the sale of the Property or its-acquisition by Lender, any Funds held by Lender at the time of
application as a credit against the sums secured by this Seciirity Instrument.
3. Application of Payments, Unless applicable law:provides otherwise, all payments received:by Lender under.

paragraphs.1-and 2'shall be applied:'first, to late charges due under the Note; second, to prepayient chirges duc under the
Note; third, to amounts | rdph 2; fourth, to1i ' i
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Borrower shall proi

agrees in writing to the p . ,
against enforcement of the lien in, legal proceedings which in.the Lcnde r erate t
the lieri or forfeitu rt of the Property; or (c) secures from the holder of the lieh an

ons attributable to.the
"ground: rents, iif any,
nanner, Borrower shall
- all'notices of amounts:
iptly furnish to Lender

faith the'lien by, oF defer
_prevent the enforcement

agreement satisfactory.ti

endef subordinating the

ftoithis Sceurity Instrumentalfkender ¢

rmines that any part of

the Propéfty is subject.to a-lien which-may attain priority cver.this Sccurity Instrument, Lender may give Borrower a
-niotice identifyingthe lien. Borfower shallSatisfy:the lien or take o€ or more of s set-{orth-above:within-10 days=———-
of the giving of iotice. . [ L

5.. Hazard Inguraide;. Borrower shall' keep(he iffiprovenients nowlexistinig'or. hereafter. erected/on thelProperty -
dnsiied against 10ss by fif ¢, nazards inciuded within the term “extentlcd'coverage” and any.other hazardsfor which' Lender

surance:snallfbé maintained ‘in"the;amounts-and for-the-periods |

m.ww,.m: (3
requires‘insurance: This insurance:shall' be maintained e pe
:;the'!ips{grqncé'sshall%be"chosen‘- bwiBorrower subject to‘Lender!s’ap
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unreasonably Withheld.

t. Lender requires. The
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7 Alitinsiitance po 'd renewals shall be geséptable fo ¥=rder-and shall include 2,s{andard:mortgage clause.
Leiidér shiaillhave.the i ‘hold'the;policies andirerewais; B:-Lendsr requires,-Borrower shall promptly give to;Lender
hil"fé;':eiptq“bf paid prem dlrenewal notices.. knithe cvent-ofiloss;: Borrower shal! pive -notice to the insurance
carrier'and Lender*Leng ke proof of loss ifmot made prozaptty by Borrow . .

_ .. ‘Unless'Lender ar therwise agree i Writiagdinsurance procecds st tto restoration'or-repair.
of the:Property. damage: fan orrepair is étomomifally feasible and | y:is‘not lessened. If:the
restoration:or repair is:1 a3 % rance;proceeds shall'be

applied:to:the sums secured:by this:Security Instrument,. whether or. not:then due, with any,,exc&ss;paid%to;B'orrower."If
Borrower abandons;the Property, or-does-not answer within 30 days'a notice from Lender-that the insurance:carrierhas
offered'to settle a claim, then Lender;may collect the insurance proceeds."Lender may:use the.proceeds to repair.or restore
the Property or to pay sums secured by this:Security Instrument,. whether or.not then due. The. 30-day:period.will begin
when:the notice is given:, ' _ ’ N . "

‘Unless Lender and Borrower. otherwise agree in writing, any application of proceeds to principal'shall not.extend or.
postpone the due date of the monthly payments referred to'in paragraphs‘l-and 2 or change the amount of the payments, If
urider paragraph 19.the Property is acquired by Lender,"Borrower’s right to any insurance policies and proceeds resulting
from damage to the Property prior to the acquisition shall pass to-Lender to the extent of the sums secured by this Security
Instrument immediately prior to the acquisition. '

6. Preservation and Maintenance of Property; Leaseholds. Borrower shall not destroy, damage or substantially
change the Property, allow. the Property to.deteriorate or. commit waste.. If this Security Instrument is on'a leasehold,
Borrower shall comply with the provisions of the lease, and if Borrower acquires fee title to the Property, the leaschold and
fee title shall not merge unless Lender agrees to the merger in writing.

7. Protection of-Lender's Rights in.the-Property; Mortgage Insurance,  If Borrower. fails to perform the
covenants and agreements contained in this Security Instrument, or there is a legal proceeding that may significantly affect
Lender's rights.in the Property (such as a proceeding in bankruptcy, probate, for.condemnation or to enforce laws or
regulations), then Lender may do and pay for whatever is necessary to protect the value of the Property and Lender's rights
in the Propérty. Lender's actions may include paying any sums secured by a lien which has priority over‘this Security
Instrument, appearing in court, paying reasonable attorneys' fees and entering on the Property to make repairs. Although
Lender may take action under this paragraph 7, Lender does not havetodoso,

‘Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from
the date of disbursemerit at the Note rate and shall be payable, with interest, upon-notice from-Lender to Borrower
requesting payment.
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- " Lender. requlregi-mprtgagc insurance as a condition of making the loan secured by this Sccurity Instrument, '
~Bg(rower sball pqy,the premiums required to maintain the insurance in cffect until such time as the requirement for the
insurance terminates in accordance with Borrower’s and Lender’s written agreement or applicable law,
) .8‘. Inspection, Lender or its agent may make reasonable entries upon and inspections of the Property. Lender
shall give Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection,
9;, Condemnation, The proceeds of any award or claim for damages, direct or consequential, in connection wjth

-any conidemnation:or othertaking of any.part-of the Property, or for conveyance in lieu of condémnatioi,/aré hereby.

-assignéd‘and shall be paid to Lender,

In’the event:of-a-total ‘taking.of. the Property,

Insiruient; whether.or not'then due,with any. excess pal eeve
‘upless'BOFrower and'Lender. otherwise agree in writing,the sums secured by this Security Instrument shall be rediiced by

the ‘amountiof thé;proceeds multiplediby. the followingifraction: (a) thie tofal smount:ofithe sums secured immediately.

.

the proceeds shall be applied to the sums:secured-by this Security
dito. Borrower. In theevent of a partidl taking:of the Property,

o Borrower, ‘
If-the-Property. is:abandoned by:Borrower;or if;after notice by Lender:to:Borrower.that the condemior offers to

make an award or settle & clair for damages, Borrower fails to respond to-Lender within'30 days after the date the notice is

108

givensLender is authorized to colléct arid apply.the proceeds, at its option;either.to restoration or repair of the Property.or.

)

to the sims secired by this Sécirity Instrumentiwhether or not then due. :
~ Unless Lender and Borrower.o therwisc'agree in'writing; any.application of proceeds to; principal shall not extend or.
postpone the due date of gh;.qiog;}\‘}y‘{"paymgpts referred'to’in paragraphsilfand 2:or.change the amount ofisuch payments,
.. 10, iBorrower Not! Relédsed; Forbearance'By: Lender' Not'a"Walver, = Extension ofathe:time_for' payment:or
modification :of amortiZation. of the: sfis. secured by’ this:Security-Instrument granted:by<Lender.to;any: successor in
interest'ofiBOrrower shall not'gpérate to elcase the iability of the original Borrower. or-Borrower}s successorsiin interest.
l&!}??{j@l},&iﬁ%‘m iproceedings against! sor in-interest:orrefuseitorextenditime for,
payment or otheryise m nd
by:the original Berzower
shall not be a'waiver.ofo
11, TSuccessors i
‘this Sécurity Instriment
' ‘of paragraph'17, Borrow

nofany.demand made, . .

&{gﬁ? the takiiig, dividediby. (b) the fair market value ofthe Property. immediately before. the taking:"Any, balance shall be
pa '
gany right or féiiedy: . -
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" "412% Loan{Charges. - Ifthe loanjsecurediby; tiis Securi W}ﬁs if'jisibieet to'l lawawhich séts maximumiloan
chiarges; andsthattlaw; 2 finally. in erpreted s0-hs - e iife: - FOP6L: " loan 111175  collest<d for:totBescollected fhy "
connection: with the‘loan exceedithe permitted limits, thent (2) any st “Joan charge:shallt Be ‘reduced!by-the:amount.
necessary to reduce the charge to the permifted limit; and (b) any sums already fected from Borrower which exceeded:

permitted limits will be refuinded 10 Borrower. Lender may ehoose to make this refund by reducing;the principal owed: o
under the Note or by making a difect payfiient to Bozzower, If arefund séduces principal, the red ion will be {reatéddsa T

- any prepayment charge under the Note. i
‘2cting: Lender's Rights, ¥¢2nactment or expiration of applicable laws has-the effect: of

Note oF this Security lostsumentuteniosceable according to s triris, Lender, at its option,
in full of all sum3 Seenred by thigSecurity. Instrument 219 may-invoke any remedies

partial prepayment with
13. ‘Legislation'.

rendering any. provision of'(

may ‘require immediate paym

permitted by paragraph r exercises this aption, Lender shaiktake the steps €7cc i/ e second paragraph of

paragraph 17, : : ;

14, Notices, £ ower proviced fur'in thisSecurity Instruincnt n by delivering it or by- {

mailing it 5y‘,'ﬁg'_éf class slicable law reqaes kiss-atanother method 1all be directed to the ‘
. Property. Addfess or an )roWer designates By notice to render »nder: shall:be given:by
{ first class mail to Lendé: s address stated hiesein or any other address Lender d  Borrower. Any notice

2 J " RISl )

provided for in this Security Instrument shall be deemed to have been given to Borrower or Lender when given as provided
in this paragraph

15. Govérning Law; Severability, This Security Instrument shall be governed by federal law and:the law of the-
jurisdiction:in which the Property is located. In the event that any provision or clause of this Security Instrument or. the: ,.
Note conflicts:with applicable law, such conflict shall not affect other provisions of this Security Instrumentor. the Note !
which can be given effect without the conflicting provision. To this end the provisions of this Security Instrument and the . '
Note are declared to be severable. ,

16. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

17. T_I:ﬂﬁ!;fﬂ of the: Property.or a Beneficial Interest in Borrdw;gr, If all or any. part of the Property or any
iteest 5380l OF FmAIeFied (or i e Benefcialinteres in BorroweF is S0l O traaferred and BOrTOER s novamaturalr
- person) without:Lender’s prior-writteri’ consent,: Lender, may,/at.its option, require immediate:payment inifulllof all sums &
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Do Sccirty Tomeument JHOWEVST A1 OpUhy A o b cherled By Lende I exch 1 proBIE o3
Afcdéral law,as'of the'date'of this Security Instrument,, o i

: " If Lender'exercises this optiony Lender shall give Borrower,notice 'ogagqeléﬁ}ﬁé&%@,ij{@t@}ﬁ&lﬁprovidé‘a'peﬁod
: ‘of not'less;than 30 days from the ggﬁ'qhg notice is delivered or mailed'within gv):v},xjg\l}‘ Borrower.must pay'all sums secured’by.
‘this Security;Ingtrument, If Barrower fails to pay these sums prior. to the'expiration of this period, Lender may invake any.
remedies permitted by this Security, Instrument without further notice or demand on Borrower., o
18{BoFrower’s Right to Reinstate, <If Borfoyer meeis Certain conditions, Borrower,shall Hiaye thie right to hive:
enfofcétment'of this Security Instrument discontinued'at 4y time prior to the earlier of: (2) 5'days (or such other, period as:
applicable‘taw: may:specify. for. reinstaterment) Before salé of the Property.pursuant.to any, power of 8ale Cofitained'in:this!
Security. Instrument; or (b) entry-of:a judgment enforcing:this Security Instrument, Those conditions are that'Borrower:.
(a)’ pays: Lender-all:sums which then: would be due under. this Security. Instrument and the Note:had no acceleration:
oceutréd: (b) cures any-defaul of afiy other covenants or'agreements; (c) pays,all expenses-incurred in enforcing this:
ﬁfﬁbﬂ Instrument, including, but not limited to, reasonable attorneys’ fees; and (d):takes such action:as Lender.may

reasonably: require to:assure that the:lien of this Security~Instrument, Lender's rights in: the: Property-and-Borrower’s:

obligationito pay, the sums sscured’by this Security <Instrument shall Contiiiué unchanged. Upon reinstatement by

Borrower, this Securify Instriiment'and the obligations secured hereby shall Témain fully effective as if no acceleration had'
‘occurred. However, this right to reinstate shall not apply in the case of accelération under paragraphs 13°or 17,
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NON-UNIFORM COYENANTS: Borrower and Lender further covenant and agree as follows:

19, Acceleration; Remedies. :Lender shall give notice to*Borrower prior-to acceleration following Borrower's:
‘breach of any covenant or agreement in this Security Instrirment (Giit not prior to acceleration under. paragraphs 13 and 17
-unless.applicable law provides-otherwise): The niotice shall:specify: (a) the défault; (b) the action required'to cure the’
‘default; (c) a date; not less than 30 days from the date thi iiotice Is given to Borrower, by which the défault must be cured;
‘and (d).that failure to cure the default on'or beforé the date specified In the Notice may result in acceleration of the sums-
‘secured by. this Security Instrument;forecloiifé by judiclal proceeding and sale of.the Property, The notice shall-further
Inform Borrower of the right to reinstate aftér acceleration and the right to assét in thie foreclosure proceeding the non:
existence of a default or any other defense of Borrower to accelération and foreclosure, If the défault is not cured on or

‘before:the date specified In'the notice, Lender at'its ojtion iay réqulre immedlate paymenit in full of.all sums secured by .-

‘this Security Instrument withoiit- iirther.demand and may foreclose this Security Instrument:by judiciali proceeding.
Lender shall be entitled to colléct all eﬁﬁé&i@’s]ﬁéuﬁeﬂ i puFsuiiig the rémedies provided in this paragraph:19; including,
‘but not limited'to, reasonable attoriieys' feea and costs of title evidence, .

20: Lender-in‘*Possession, .Upanaccelération under.paragraph- 19:or abandonment ofithie Property, Lenderi(by.
Judiclally.appointed receiveér) sliall be entitled'to eriter upon, take possession of and manage the Property,and to.collect the
rents of-the Property. incliiding: those: past:dize, Any rents collected by: Lender-or the receiver shall be-applied first: to
payment of the costs:of mafiageniciitiof the Property arid.collection of renis, including;but not:limited to;.recelyer's fees,
premiums on recelvér's boiids afid reasonable attoreys' fegs; and thef to the suris secured by.this Security Instrument,

21, Release, Upon;payment’ of all “sims:secured: by this: Security Instrument, Lender shallirélease:this; Security

* Instrument without'charge to Borrower,

22, Walver of Valuation and Appralsement, Borrower waives all right of valuation and appraisement.
23;Riders to this Sccurity Instrument, If one or more riders are executed by Borrower and recorded together with

“this Security Instrument; the covenants and agreements of each such rider shall be incorporuted into and shall amend and

supplement the covenants and agreements of- this Security. Instrument as if the ridér(s) were a. part:of this Security
Instrument. [Check applicable box(es)] :

(O] Adjustable=Rate Rider (CJ Condominium Rider. (J 2-4-Family Rider
[ Graduated ‘Payment Rider (] Planned Unit Development Rider
[] Othei(s) [specify]

. :
BY. SIGNING B ’ acggﬁmgn&e‘lﬁa tained+in this Security
Instrumentand in dny 1 Nye’frew ithit. ;

. %ﬂ%xéf S A —— (Seal)
a g

This Document is. , . A
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. .-Raymond G. Regnerus, and:Geraldine .A. . RESUETUR............... eevveeseanneee » personally appeared
before me and is (are) known or proved to me to be the person(s) who, being informed of the conténts of the foregoing instrument,
have executed same,‘and acknowledged said instrument to be ... .thedr............ free and voluntary act and decd and that
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