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Record and Return to:

‘CHURCH;,

Hammond, Indiana, as mortgagees,
-county, State of Indiana, to=wit:

PEOTILSSOEY

G. Edward McHie
53: Muenich -Ct..
Hamm0ﬁd" In .

REAL ESTATE..

46320

THIS INDENTURE WITNESSETH that WOODMAR UNITED METHODIST - °

INC. of Hammond

Indiana, as mortgagor, mortgages' .and:
warrants to F.

KENNETH FEUERBACH afid ELIZABETH: FEUERBACH of,
the following real estate: in Lake

Lot 24, Bléck 1, Uhivérsity Gardens Second
Addltlon, in the City of Hammond, as shown in
Plat Book. 32, page 57, in Lake County, Indiana

as well as the rents, profits and any -other income whic¢h may be:
derived therefrom, to»secure»the performarnce of all conditions and

»stlpulation

o Dosumentis, ..
e o e mmgmm%
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shall beécome:
h, a certaln
lpal sum: -of

Thirty Seve ’s, executed

by mortgagor’ and ﬁ‘ the: O%E% qhe mt\‘\agees on or
before twen -flveq?¥§ §£§¥§k5995¥' 35@Q@S Tof the first payment,,

w1th ﬂntere . thereon as provided in said note, said r1nc1paI and:

attached to or used in c¢onnection with the fixtures on said

premises herein mortgaged insured against loss or damage by fire,

windstorm and extended coverage in such sums and with such insurers
as may be approved by mortgagees as a further security for said
indebtedness, which insurance policy or policies shall carry a
mortgage clause with 1loss payable to mortgagees in form
satisfactory to mortgagees to be delivered to possession of

mortgagees to be held continuously through the period of existence

of said indebtedness or any portion thereof.
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HOISIAIC VRYIGR:
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1nterest be ng payable: 8 B r St Hammond, Indidana '
46320§1n régular ménthly ifstallmentsic Thr > Hundre Fourteen and% i
70/X00's ($314.70) “Dollars <each; due ¢ ‘ the "1st day of May, 1991 i
and on the t day,of each calendar month therecafter, ald of whilch .
indebtedness the mortgagor promises and agr =5etoapa* to: the: grdgyr 1§
of - the mortgagees; /ald without relief from valuationf amd = &
~appralsemen Taws: and with ..ttorney Lees: ' T ",E&‘;
;.."3‘?- -1 1) ol
‘ B. Also securlng dny renewal or extension: ofi:sudh "%5
indebtedness:. 50; SR B ¥
' T (et : I
s = , LT e
| C ilso securipgiany futike advances t »full amoui® 5 ¥
of this mor Cc, WSEALS Y 3
/ ,‘ V_, -,‘v"._"v“v (.,
[ cetmring AN 3nAat o liabili."ties
incurred by the holdex hierecf for the protection of this security
or for the collection of this mortdgage.
Mortgagor further covenants and agrees as follows:
1. To keep all buildings, fixtures and improvements on
said premises now or hereafter erected thereon, and all equlpment
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2. To exercise due diligence in the operation,
management and occupation of said real estate and the improvements
thereon and not to remove or suffer to be removed any fixtures
and/or appliance now or hereafter placed on said premises; and to
keep said real estate and improvements thereon in their present
condition and repair, normal and ordinary depreciation excepted;
mortgagor shall not do or suffer to be done any act which will
impair the security of this mortgage nor any illegal or immoral
acts on said premises; and mortgagees shall have the right to
inspect said premises at all reasonable times.

3. Thé holder of this obligation may renew the same or
extend the time of payment of the indebtedness or any part thereof
or reduce the payments thereon; and any such renewal, extension or
reduction shall not release any maker, eridorser or guarantor £rom
any liability on said obligation.

4., : rtgaged! or
extension of o1 .n%@h’o?%ﬁb\ Hé cutréd shall
operate: to r , mg m man e effect of
the oFiginal Bility hn E%} X ion of time

-gn thji:s ;noé 2 '{‘gﬁg Inextdadeass elie Hheideas tm{ ’lth:ufl thte:
onsent of the ho nio enpunbrance, shall no
opérate to cauge a 1 E%%@W&ﬁf%% fs mortg e over such

junlor lieén. Mortgagees g8hall be :subrogated to any lien or ciaim

~pa1d by moneys: adv ed by “uréd.,

5, | In case any part of th prenises is appropriated
under the power of,.eminent domain, theé entire amount paid for said.

portion of the premises so appropriated shall be paid to these

mortgagees.

6. It is agreed that, time is the essence of ‘this
agreement and that in cases'orf’dé&foult in the pz fent of any
1nsta11ment hen the same shatl beco¥écdue and payzble the ho¥'der

o6f the note .| ortgage nayv; ats=his optlon, declz: all of the
debt due and hle, and any fdilurp £6 exercice = 'ption shall.
not'constltt aiver of Zight \tocdexercise tn at a later
date. In t > any procegdings” shall be ited’ on- any
junior 1lien hrance agaifst eaid r ' then the
mortgagees herein may immediately declare’ this. mortgage due and

payable: and institute such proceedings as may be necessary to
protect their interest. Thé lien of this mortgage shall include
all heating, plumbing and llghtlng and other fixturés now or
hereafter attached to or used in connection with said premises.

7. In case of delinquency or default in any payment.
requrred in this mortgage and the institution of foreclosure

proceedings thereunder, mortgagees are expressly authorized to:
cause a continuation of the abstract of title or title insurance at.

the expense of mortgagor to show the condition of title at the date
of said continuation, which sums necessarily spent for continuation
of the abstract of title or of title insurance to the said readl
estate, together with interest thereon at the rate of eleven (11%).
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percent per annum, shall become part of the debt secured by this
mortgage and collectible as such; and in case of foreclosure .and

purchase of said real estate pursuant to said foreclosure by the
holder théresn, thé abstract of title and any continuation thereof
shall be the absolute property of the mortgagees:

8. In the evént of such foreclosure, the mortgagees or
thelr assighs may apply for the appointment of a receiver, which
receiver is. hereby authorized to take possession of the said real
estate, collect the rents, income or profit, in money or in kind,
anad holdfthe proceeds subject to the order of the court for the
benefit of the mortgagees:pendlng;foreclosure proceedings. Said
receiver may be appointed irrespective of the value of theé
mortgaged prODertV of its adediacdv toé semire or Al scharger the .
indebtednes

( ;mscﬁgﬁialtleuﬂt:ls

9 , s mort age sh\ y ling oh éach
and all suc @T Fg‘q s: as: well as
upon all >3 “executors, minia ors F rtgagor or
successors. ‘Rérs lﬁ)p).cument is the property of

nty Recorder!
qg% agrees: to pay all t

cost of repalrs and anv and all -expense

1 Mortgagor

es’, special
assessments:

incident to

ownershlp of the mortgaged Loperty an due_and to exhibit upon
demand to. mortgagées all re eipt:s for =aid aXes and assessments.
The mortgag S may in. case of the failure of the/mo gagor to do
S0, pay any tax oxr acsessnent, ‘ocute in: Lrance, scharge: any
claim, lien: or encumbrance, 1ake Wy re 31r< necessary to preserve:
the security intendec to be given by this mo .gage,. ai all sums!-so:

paid shall ¥
to and beco

bear interes

paid.

3
thereéin (le
w1thout moi

aome 1mmed1ate;y die to cne morcgagees, £
a part of the 1ndebtedness secured her
at the rate of SReve (11%) percent. r

F.all or any gpau. of the real €
= 1tab1e) iz sold or transf
, “1or wrx‘“en conse:

11l be added
)y- ‘and .shaldl

- annum untif -

an interest
y mortgagor
ees may at

mortgagees' G & is mortgage
to be 1mmed1aue;y due and payable. Wlthout Limiting the generality
of the foregoing,. it is agreed that any conveyance to a trustee,
any lease containing an option to purchase and any -conditional
sales contract shall constitute a sale or transfér giving
mortgagees the above option to declare all sums secured by this
mortgage to be immediately due and‘payable. Mortgagees shall have
waived: such option to accelerate if prior to the sale or transfer,
mortgagees and the person to whom the real estate is to be sold or
transferred reach agreement in writing that the credit of such
person is satlsfactory to mortgagees and that the interest payable
and the sums secured by this mortgage shall be at such rate as
mortgagees shall request. In the event mortgagees waive such




option té accelerate as to mortgagor or as: to any suééessors in !
interest, nevertheless, said option shall continue in effect after }
any such waiver andshall be operative as toany and all successors g
in interest to mortgagor. , i

Dated thfs= Qr day of W _, 1991.
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WOODMAR UNITED METHODIST *

JAMES CHANCELLOR‘
Chairman, Board of'Trustees

ATTEST: y

EMI‘L‘YA.MO 'GA] i Bment is o
Secretary, Poird o KA TFOFFICIAL! LT

This Document is the property of

STATE OF INpIaNa  the Lake County Recorder! , - .
LB ) Ssi . ,
COUNTY -OF' LAKE )
Before me, a Nota®y Puvlic im and for sald county and 'State,

this _ oS |day,of April, 1991, personally appeared the: withim.
named James Chancellor and Emily Morgan, knowi to ne: to ber the:
.Chairman .of the Beard /of Trustees, an Secratary of ‘hé Board of
Trustees, respectiveliy, of ..oodmar United l_-thodist hurch, Tfick.,,
A oorporatu » who, as ssuch Cﬁ?«ﬂﬁ%}‘an* o6f thé: Board o: Trustees and'
Secretary < the Board of Lees, respectiv N of “said -
corporatlon acknowledged : n. of the foregoind: Mortgage.

Jof-saldi’so

o o

as' the freé and voluntary a : o¥poration, £ the uses. and
purposes th I\set forth Y ==iFl¥
| o S .7‘:’"" . é:. o
; WITNES 3. and: off’ E}%§@a1,

G. Edward McHie
. NOTARY PUBLIC
My Commission Expires:
4-11-94

County of Residence::
' Lake
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COUNTY OF LAKE

on this RS~ day of

. ¢ T o .
My Commlssion Expires:

CONSENT TO AND APPROVAL OF MORTGAGE

In: accordance with thé Discipline of the United Methodist.
church, the undersigned do hereby consent to: .and' approve the
foregoing mortgage; and the undersigned Superintendent hereby
certifies that said Mortgagé conforms to the: Discipline of the
United Methodi'st Church in all aspects.

o .
+ t 4 . /
[ . .
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o P A L 4 ¢ e sovie smnie

H.S. MALO

Superintendent of the Calumét
District of The United Methodist
:Church Inc.

DocHRES: . o
INI()V]?‘[)l?]FqFGEHLgEIEQ

This Document is the property of
the Lake County Recorder!

STATE OF INDIANA ()

Before B, @ hgtary Pu.,iiilc, in, and for said courity and State,
1991, personally 1ppeared* the
upenmendent of the Calu* ¢ District of P

w:.thin named H.S. Malore,,

the; Onited Methodist Churchyainch,cend as such su =r1ntende§ R
.acknowledga ‘¢ execution: 3% tha for€going Consent ahd Appro al 4 /(;;i's,_;-”
of Mortgagen o L
1,
Witnes ¥ and of£¥@iaN \Seal. gy ;,
'ﬁ"‘gi'.’.
Vs X W Lﬁ
G. Edward MEHié& *ﬂé R RTIRR .2
\ .

NOTARY PUBLIC

4~11~ 94

Ceetem o s

county of Residence:
Lake




STATE OF INDIANA )
R )
COUNTY OF LAKE ).

Before m i ‘a Notary Pub1~i‘c, in and: for said County and State,
on this day of _.& , 1991, personally appeared the:
within named Cynthia J. Reynolds, Senior Pastor of the Woodmar
United Methodist Church, In¢., and as such Senior Pastor,

acknowledged the execution of the foregoing Consent to and Approval
of Mortgage.

Witness ny ‘hand and official seal.

d_"'Af (:\ -4 TN
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Document i, -

NOT OFFICIAL!
My coiiiission £xiinssb)ocument is the property of
4=1159 the Lake County Recorder!-

County of’ Residence: |
Lake - | f"."
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THIS INSTRUMENT PREPARED BY: G. EDWARD: MCHIE, Attorney at Law
53 Muenich Court
Hammond Indiana 46320
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