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MORTGAGE

THIS MORTGAGE is made this. . A0, .. dayof ,.......8PRIL......ooviiiiiiiiiiinn,

N POINT. IN:48307:
oRow 5156

.91:'between the Mortgagor, . ... . Bouald, E., Ellison, and, Elatetce:M.. ELLLS0.........oveins

cevasisrasrssessessressssssss (hérein “Borrowet’); and the Mortgagee,; .

L HoPAEE. ECdCRakl SRE ASSOGIALLON. .. vvuneseesenrnsssesrrrosss 8 corpotation organtzed and
existingunderthelawsof ..... THe: UniEed SEALES. .. .vvvv vttt e ciiirrrnernnneneny
whose addréssis. . . . ..., 990 East Thixd, Street., Hobart,. Indiana: 46342 ...ovvvvrvrrrirernsens

© 0 0 0 6.0 0.0 0.0 000000 909000000 LI IIILIILEIIEOEIEEEINOES

veereseseseeess s oi(hereiniLender):

WHEREAS,‘Bortower I$ ifidebted to Lender in'the principal sim of U.S. § . 18,942482. ..o '

which indebtedness is evxdenced by Borrower's note dated ... .API?J-‘]-‘ 19
thereof (herein “Note”), providing for monthly installm
indebtedness. if not sooner.pald; dite and payable on® & April

3. .1991 .+ + - .-and extensions:and renewals
intf ofxfgngipalé and interest, with :the balance of: the

TO:SECURE t6 Léfider the répayment. of the indebtednessevidenced’ by theNote, with interest thereon; the payment-
‘of all other sums, with ‘interest’ thereon, advanced'in‘accordance herewith:to protéct the sécirity. of this Mortg'éé‘e", afid-

the performance of the covenants and agreements of-Borrower herein contained, Borrowe

and convey to Lender the following described property located in the Countyof ........ ~2K€ et esesrsanenas
‘State of Indiaria: ‘

rfaﬁs hereby mortgage. grant

The 'South Ong Half of Lot 10,. Block Svink Gary-Hobart: Subd1v1sion to: the Town of Hobart,
as recorded in Plat, Book 13, page 3.ii the OFfice of theé Rédorder-of ‘Laké Coufity, Indiaiias

Document i1s

NOT OFFICIAL!

This Document is the property of
the Lake County Recorder!
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:[ip (‘odel

TOGETHER with all the-improvements .now-or hereafter erected+on the:property, aid all-easements; rights,.
appurtenancés and rents, all'of which shall be deemed to be and remain a part of the  property covered by this’ Mortgage,

and: all, of the. foregomg. togéther with said property (or the leasehold' estate if this: Mortgage is on. a. leasehold), are.
hereinaﬂer referred’to as the “Property "

¢+ o o0e oo o o (herein “Property Address®);

grant ‘and convey the Property, and- that the. Property is- unencumbered except for encumbrances; of record Borrower-

covenants that Borrower-warrants and will defend generally the title to the Property against all claims and demands,
subject to encumbrances of record.
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"UNIFORM COVENANTS. Borrower and:Lender covenent and agree as follows:

1. Payment of Principal and Interest.. Borrower shall'promptly pay when due -the principal and- interest
Indebtedness evidenced by the Note and late charges as provided in the Note,

2, Funds for Taxes and Insurance. Subject to applicable law or a written waiver by Lender; Borrower shall pay-to
‘Lender on:the day. monthly;payments-of.principal -and interest are;payable under the Note, until:the Note |s paid:in-
full, a sum-(herein “Funds") equal td:one-twelfth of the yearly.taxes andiassessments (including condominium and
planned unit:development:assessments,-if any) which may. attain priority over this Mortgage and:groundirents-on
:the‘Property, if:any; plus one-twelfth.of yearly premium installments:for hazard insurance, plus one-twelfth of yearly :
premium installments for mortgage insurance, if any, all:as reasonably estimated-initially.and from time to-time by
Lender on-the basis of assessments.and bills and reasonable estimates thereof. Borrowér shall not be obligated to make
such payinents of Furids'to' Lefidés to the extéiit that Borrower inakes such payments to the holder of a prior mortgage or
déed of trustif such Kolder is an institutional lender,

If Borrower pays Funds:to‘Lender,the Funds shall be-held in ‘an-institution the deposits or-accounits of ‘which:are,,
insured of giiararitéed by.a'Federal of state agénicy (incliiding Lenider if Lender is such-an institution), Lender shall apply
-the:Funds;to pay said taxesiassessments,iinsurance premiums-and ground-rents::Lender. may.not:charge for so holding
and -applying the Funds, analyzing said -account:or verifying and!compiling said assessments and bills, unless Lender
pays Borrower interest on the Funds and applicable law permits Lender to make such a chiarge. Borrower and Lender
may agree'in writing at the time of execution of this Mortgage that interest on the Funds shall be paid to Borrower, and
unless.such agreement is made or applicable law requires such interest to be paid; Lender shall'not be required to pay
Borrower any interest or earnings on the Funds. Lender shall give to Borrower, without charge, an annual accounting of
theiFunds showing credits and debits to:the Funds:and the purpose'for which each debit to the Funds was made.. The:
Funds are pledgedas additional security for the sums secured by.this Mortgage.

If the amount-of the Funds held by Lender, together with the future'monthly installments of Funds payable prior to.
the due dates of taxes, assessments, insurance premiums and ground rents; shall exceed the amount required to pay said:
taxes, -assessments,.insurance premiums and ground rents as they. fall: due, such excess shall be, at Borrower's option,
either promptly repaid to Borrower or credited to‘Borrower on'monthly installments of Funds.:If the amount of the

Furids hield by Lender sha!! not be'sufficleiit to pay tixes, assessments, tristif round rents as they fall
due, Borrower shall.pa 1t necessary (o muwu;i:mc defici yre payments as Lender
may require. ocumentis

Upon' payment in: Mg secuts q.kgt isi ﬁiﬁt Ty to'Borrower any Funds
held ‘by.Lender. If unc ,‘Ntio h&Pso 3 si dsokt the ge. is ie acquired by Lender,
Lender shall apply, no thpg jmmediately prior to the.sale of the-Property prits oz : by Lender, any Funds
held by Lender at the time ¢ ‘:Ehﬁﬁ)ﬁﬂ%ﬁam sf&ﬂﬁﬁﬂ&?ﬁﬁ%ﬁﬁ’is itgage

3.. Application of Payments. Uxﬂmﬁpkﬂﬂé&:@ouw@sﬂmmcwmbymehts teceived by Lender undet the
Note and: paragraphss{ afid 2'hereof shall be-applied by Lender first in- payment of amou ;.payable to Lender by

. Borrower under paragraph 2 hereof, then to interest payable on the Note, and then to the principal of the Note,

4. Prior Mortgages and:Deeds of Trust;, Chargess«Liens, Borrover sh speriorm all of Borrower's obligations-
under any;mottgage, dccdiof trust orsother security-agrecment with a lien which hasipriority over. this Mortgage,,
i?iclixding;B:)rrgv)er's covenants; to make paymentsswhen due. Borrowersshall:pay or eause toibe. paid all taxes;.
assessments and'other chargesifines.ar Impositions attributable toithe Projierty which may attain a priority over this:
Moitgage, arid leasehold'paym#1its or ground'rents; ifany.

5:/Hazard Insurance. ‘Bors all keep:the improve: oW, existing or:hereafter crected: on. the Property-
insured’against:loss by fir¢, hazards included within the term “exténded coverage”, and'such other hazards as Lender
may réquite aid‘in such amounts and'for such periods as¥Hdrmay require.

The insurance carricr proyiding the insuranceﬁi‘_iﬂi’ﬁé choxés %y Borrower subject to . ppraval by Lender; provided,
that such-approval shall not be unreasonably withfield. Al insvirzage policies and rencwals thereof shall bein a*form-
acceptable to:Lender ¢ il include a standazdgmortgage;claase-in favor of and in -acceptable to Lender.
Lender shall have the ri I the'policies and’renewais-thereof, subject to the tcr mortgage, deed of trust
or other security agreen >a whichhas prigeity-cverthis Mortgage.

In the event of loss lgive prompt notiteie theinsurance carsi ender may make proof
ofloss if not made pron

If the Property is abandoned by Borrower, or if: Borrower fails to respond to Lender within 30 days from the date
notice is mailed by Lender to Borrower that the insurance carrier offers to settie a claim for insurance benefits, Lender is
authorized to collect and apply the insurance proceeds at Lender's option either to restoration or repair of the Property
or to the sums secured by this Mortgage.

6. Prescrvation and Maintenance of Property; Leaseholds; Condominiums; Planned: Unit Developments.. Bor-
rower shall keep the Property in good repair and shall not commit waste or permit impairment or deterioration of the
Property and shall comply with the provisions of any lease if this Mortgage is on a leaschold. If this Mortgage ison a
unit in a condominium or a planned unit development, Borrower shall perform all of Borrower's obligations under the

declaration or covenants creating or governing the condominium or planned unit-development, .the by-laws and
regulations of the condominiurm or planned unit development; and constituent documents.

7. Protection of Lender's- Security. If Borrower fails to perform the: covenants and agreements contained in.this
Mortgage, or if any action or proceeding is commenced which materially affects Lender’s interest in the Property;then
Lender, at Lendet's: option;. upon notice to Borrower,. may make such- appearances, disburse such' sums, including
reasonable attorneys’ fees, and take such action as is necessary to protect Lender's interest. If Lender required mortgage
insurance as a condition of making the loan secured by this Mortgage, Borrower shall pay the premiums required to
maintain such insurance in effect until such time as the requirement for such insurance terminates in accordance with
Borrower's and Lender's written agreement or applicable law,

Any amounts disbursed' by Lender pursuant to this paragraph 7,.with interest thereon,.at the Note rate, shall
become additional indebtedness of Borrower secured by this-Mortgage. Unless Borrower and: Lender-agree to other
terms of payment, such amourits shall be payable upon notice from Lender to Borrower requesting: payment thereof.
Nothing contained in this paragraph 7 shall require Lender to incur any expense or.take any action hereunder,

8. Inspectlon. Lender may. make-or cause to be:made reasonable entries upon and inspections of the Property,
provided:that Lénder shalligive Borrower notice.prior to any such inspection specifying: reasonable- cause- therefor
related to-Lender's interest in the Property.

9.-Condemnation. The;proceedsiof any,award or-claim for damages,.direct or cénse‘qugntia'l,~in'qggnqq¢jgn-wigh
any-condemnation: or other takingof the. Property, orpart:thereof, or for conveyance in-lieu- of.condemnation;, are
hereby ‘assigned and sﬁhﬂgbe paid;to'Lender;;subject tothe terms of any. mortgage, deed of trust or, othersecurity, agree:
rient witfa lien whicki s priority oer this Morgage:, S e
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10. Borrower Not Released; Forbearance By Lender Not a Walver. Extension of the time for payment or modifica-
tion.of amortization of the sums secured by this Mortgage granted by Lender to any successor in interest of Borrower
shall not-operate to release, in any manner, the liability of the original Borrower and Borrower’s successors in interest.
Lender shall not be required to commence proceedings against such successor or refuse to extend time for payment or
otherwise modify amortization of the sums secured by this Mortgage by reason of any demand made by the original
Borrower.and Borrower's successors in interest. Any forbearance by Lender in exercising any right or remedy hereunder,
or otherwise afforded by applicable law, shall not be a waiver of or preclude the exercise of any such right or remedy..

11, Successors and Assigns: Bound; Joint and Several Liability; Co-signers. The covenants and agreements herein
contained shall:bind,-and the rights hereunder shall Inure to, the: respective successors-and assigns-of Lender and
Bottower, subject to the provisions of-paragraph 16 hereof, All covenants and agreements of: Borrower shall be joint-and
several, Any, Borrower who co-signs this Mortgage, but does not execute the:Note; (a) is co-signing this Mottgage only to
niortgage, granit and cofivey that'Bottower’s'interest in the Property to:Lender. under the terms.of this Mortgage, (b),is
not-personally. liable on the Note:or-under this:Mortgage, and (c) agrees that Lender and'any-other Borrower hereunder
may agree to extend*modify. forbear;.or.inake any other accommodations with:regard to the térms of: this: Mortgage or.
the Note without:that Borrower siconsent and' without releasing: ttiat Borroweror modifying‘this ‘Mortgageas:toithat
Borrower‘s interest in the Property.

12:iNotice, Except forfany'notice required:under applicableilaw to'be given: intanother.-manner.c(a):anymotlcettof

sBorroweraprovided foréin thls Mortgage shall’ be,given by“dellveringtit or’ by‘maillngasuchtnotice*by.certlﬂed mall:,

:addressed to Borrower at the: Property ‘Address ‘o at such othe addréss as Borrower thay désighiaté by:notice'to Lender
.as provided herein, and (b) any.notice to Lender shall be given by certified mail to Lender's address stated herein or to
such other address as Lender may designate by notice-to Borrower as provrded herein, Any notice provided:for in this
Mortgage shall be deemed to have been given to Borrower or Lender when given in the manner designated herein.

13.. Governing:Law; Soverabtllty. The state and local laws applicable to this Mortgage shall.be the laws-of the
jurisdiction in which-the Property is located. The foregoing sentence: shall not limit the applicability of Federal law to:
this Mortgage. In the event that any provision or clause of this-Mortgage or the Note conflicts with applicable law, such
conflict shall not affect other provisions..of "this- Mortgage or the -Note which- can be given effect withoiit the-
conﬂlctmg provision, and:to this end the nrovisions of this Mortpage and the Note are declared to be seyerable. As used:

herein, *“'costs", “‘expe 8 ited: by applicableilaw -
or limited herein. Document ls
14. /Borrower's Cc or'shall’be furnished a-conformed co y of t. '\, is:Mortgage:at the time:
of execution or after re: 9 Q F (; _
15.iRehabilitatior A .ement orrower shall fulfi l I'of-Borrower s oblrL er.any-home rehabilita-
tion, ifipfovement, fepair, ‘e nl dteeiiatia wRich B‘bﬂ:’ FErtery IRte With Dd der, at Lender’s option,

)

.may’ require Borrower. {¢ ccute anﬂ{gtmy@ﬁﬁ W’Ré@ﬂ%ﬂbfﬂ Lender. ‘signment‘of any.rights,

‘claims or defenses which: Borrower may:have against partles o'supply labor, materials or services'in connection' with
.1mprovements made to $ Propertv. ' '

16., Transfer: of 1 Yroperty. 1 Botroerscllsior transfers all orany.part.of the Property orsan interest: theréin,”
.excluding,(a) the' creatl of alicrtor.encumbrance subordinateto thi dortg 2;(b)a transfer by.devise; descent, or. by
'.operation of\law. tijon- tlie'death: of a-jolfit ténar; of (c)'t)ic grant:of any IeascHold interest of thifeg yearsof | lésssniot
«'contaming an: option o' purchase;Boszoywer shall cause to't ubmitt infor wion reqmred . Lender to’ evaluate the
‘transferee as if a-new loan were being made to the transferec. Borrow: will:continue to be'ob! rtod under:the Note'and
this Mortgage unless Lender relcases Borfower in writing.

If Lender, on the basis of anyinformation obtained regardingithe transferee, reasonably determines that Lender's
security may be impaired, or that there is an unacceptabiéHikelihood of a breach of any coyenant or agrecmcnt in this

Mortgage, or if the required information is not subgyitied, Lendeipiay declare all of the sitms s cured:by this Mortgage
to be immediately due and-payable. If Lender ex¢reides sueh optidstto accelerate, Lendcr siall mail Borrower notice of
acceleration in accordz ith paragraph 12 hergéll ‘Suchnotice shiail provide;a perv of S than-30 days from the
.date the notice'is mail ivered within whieh:Boiiowerinay pay the sums decla 1f Borrower fails to pay
suich sums prior tothe of such period, ..ender ma j. wrt‘rout furthet noti nd-on Borrower, invoke
any remedies permitte i ‘reof ‘

NON-UNIFORM C( Lender furtt

17, Acceleration; Kemedies. Except as provided in paragraph 16 hereol, upon- Borrower's breach of any cove-
nant or-agreement of Borrower in this Mortgage, including the covenants to pay-when: due any sums secured. by this
‘Mortgage, Lender prior to acceleration shall give notice-to- Borrower as provided in-paragraph’ 12 hereof specifying:.
(1) the breach; (2) the action required to cure such breach;’(3) a date, not less than- 10 days from the date the notice: is
malled to Borrower, by which such breach must be cured; and (4) that failure to.cure such breach on or before the date
specified in the notice may result:in acceleration of the sums secured by this Mortgage, foreclosure by judicial
proceeding, and sale of the Property. The notice shall further inform Borrower of the right to reinstate after acceleration
and the right to assert in the foreclosure proceeding the nonexistence of a default or any other defense of Borrower to
acceleration and foreclosure. If the breach is not cured on or before the date specified in the notice, Lender, at Lender's
option, may declare all of the sums secured by this Mortgage to- be immediately due and ‘payable without further
demand and may foreclose this Mortgage by judicial proceeding. Lender shall be entitled to collect in such proceeding
all ¢ expenses, of foreclosure, including, but not limited to, reasonable attorneys’ fees, and costs of documentary evidence,
‘abstracts and title reporta.

18, Borrower’s»nght to Relnstate. Notwithstanding Lender's acceleration:of the.sums: secured: by this Mortgage
due to Borrower's:breach, Borrower shall have the right to have any proceedings begun by Lender to.enforce this:Mort-
gage discontinued‘at any time prior to entry of a judgment enforcing this Mortgage if: (a) Borrower pays Lender all sums
which would.: be then due under this Mortgage and the Note- had: no-acceleration occurred; (b).Borrower cures all
breaches of any other covenants or agreements of Borrower contained in this Mortgage; (c) Borrower pays all reasonable
expenses incurred by Lender in'enforcing the covenants and agreements of Borrower contained in this Mortgage, and in:
enforcing Lender's remedies:as provided in paragraph 17 hereof, mcludmg, but not limited to, reasonable attorneys'’
fees; and (d) Borrower.takes such action as Lender-may reasonably require to assure that. the lien of this Mortgage,
Lender's interest in the Property and-Borrower's obligation to pay-the sums secured hy this Mortgage. shall continue
unimpaired. Upon.such payment and cure by Borrower, this Mortgage and the obligations sccured hereby shall remain
in full force and effect as if no acceleration had occurred.

19. Assignment of Rents; Appointment of Recelver. As additional security. hereunder, Borrower. hereby. assigns
to-Lender. the rents of the Property, provided that Borrower shall, prior to acceleration under paragraph 17-hereof or
abandonment of the Property, have the right to collect and retain such rents as they become due and payable.

Upon acceleration under paragraph 17-hereof or abandonment of the Property, Lender shall be entitled, to the
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extent provided by applicable law, to have a receiver appointed by a court to enter upon; take possession of and manage
the Property-and to collect the rents of the Property including those past due. All rents collected by the receiver shall be
applied first to payment of the costs of managément of the Property and ‘collection of rents,including, but not limited to,
receiver’s fees;premiums on receiver's bonds and reasonable attoriieys’ fees, and then to the sums secured by this Mort-
gage. The receiver shall be liable to account only for those rents actually received,

20, Release. -Upon: payment of all sums secuted. by this>Mortgage, Lender shall release this Mortgage without
charge to Borrower.

21, Walver of Valuation atid Appralsement, Borrower hereby walves all right of valuation and appraisement.

. . REQUEST FOR*NOTICE OF DEFAULT
o AND FORECLOSURE UNDER SUPERIOR <=mms
MORTGAGES OR DEEDS OF‘TRUST

.....

Borrower and‘l.ender,tequest the holder,of any mottgage;:déed of trust ot'other encumbrance with:a lien which has.
ptlorﬂy overathis Modgage to give Notlce‘to>hnder.vatll.ender,s address set'forth oh:page otié of this*Mdrtgage of any
default under the superior encumbrance and of any sale or other foreclosure action.

IN WITNESS WHEREOF, Borrower has executed this Mortgage.

. .« (Seal)
Ronald E. Elllson ) ~Borrower
Florence M. El ison ~Borrower
STATE OF INDIANA, . . ... €
onis. 1988 Pgcument s

Notagy. Publi¢ in‘and f p. mt é&xgx‘
Che e b e . W 5c .E?and acknowle eexc ‘\‘

This Document is the property 0
WerNess my hand and offieial gl y ajce County Recordex) "
UMW

My Commission expires:  1-29-03

Resident ofs e .. Iiak
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