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'ﬂil. FORM HAS BIEN!APPROVED: 'BY-THI. INDIANA STATE BAR. ASSOCIA“ON FOR:USE BY LAWYERS ONLY, THE: SIIICIION O' A FORM ‘OF
IN"II.IMIN?, lll.llNO IN SLANK SI’ACIS, STRIKING® OU‘:PROVISIONS AND: INSIR‘"ON OF:SPECIAL- CMUSIS. CONSTITUTES THE PRACTICE 'OF
IAWMND ‘MAY-ONLY. B DONEIBY-A' LAWYER,

REAL ESTATE MORTGAGE

51023024,

'This Indenture: wlmossoth that,

\_&nomnas Ji, KLBBShand JOHN KLEBS: S SRS

o iake County, indiana : as MORTGAGOR,.

o R IR 13 .

Mongcgos andiwarrants 1o .

KEVIN. KEEBS . IR _

of Bake- 1Count:y - dndiana, as"MORTGAGEE,.
ties fallowmg‘real GSate TR Lake: Couiity,

~~State ofgIndzana, to: wzt
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as.well.as:the rents, profi wthicr income. witeh nicy \be.deértved: therefron., 1 e.performance: of all' coidi-

tions and'stipiilations:of:t rad
A ‘Toisecure ther he_same siatl ecome—ate, of *the. (6l 1085 of cvenvdatedherewith:
¢

“ ‘ ;promissory note in the:.amount of '‘One Thousand ($1,000:..00) Dollars.,

+

with. intévest-at the rate: of 10 .per.cent per.annum com puted. annuall duringisuch period when:there shall
‘be no delinquency.or-default inithe payment.of any moneys tosbe paid on t st obligation bt witheinterestrat the-rate -of
: : - per. annum .computed- semizannually-during such. period when:there shall be any delinquency or default in the:
paymeni: of ‘any moneys-to be. paid*on.this obligation -and to"be coinputed to theé next interest penod followmg such de-
Imqucncy.or default, and: said'rate shall continue to be paid until all delinquencics-and defaults are removed’ by the begin-

mng -of @ succeeding z;;.terest{pmod,‘all;wzthout relwf‘frow Valuat:onsand ApprazsamantsLaw:,»andzw:th.altomcy'sa/ee:,

Bt Also,.:ecurzngbanylyenewamor q:g{cnnozz of suchimdebtedness, B S ARAEAN PRGNS
- C Also;secunngt all,;[uturc advancesto: fhe, fulltafiountiof ¢ thzs, mortgage, S BN o
w D Also securmg allbmdcbtednmyor »lxabtl;t:emnaurredébystlwi‘holder jhereof fontlw protectton'of.;tlm seftinty or‘
for:the. colledtion ofithis: fHortgage. ' - -

Mortgagorragrees to:payito Mortgagce, :n-addmon to the. regular paymems, n"amount in equal monthly mstaljment:o '
which-will: cover itire.payments of .taxes, insurance:and assessments. against :axdfreat estate; and; tlze:e,payments -sia ll-con-+ =
stilute-atrust, fund’out.of whichsall; futilre:taxes; insurance.and assessmints-shall be [Jazd by»Mortgagee 50" fatf-dm shall . .
.¢ovet: such . payments, and: any de[zczency shall berpaid:by Mortgagor-as.and wihen the payments'become~duc,,aud any:per- !
‘manent: surplus shall-be credited'to;the prmczpal. . 4 . . g
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Mortgagor [urtligrscovenants. anidi agrees.as follows:.

Quwm vt .o v

1 To keep all’ buzldmgs, fixtures and.improvements:on said /nemues, ot or. ‘liereafter.: erec{cgluhcreon, *andaali -
: cqmpmc:;t attached to or used it connection with the fixtures-on, sgids premises hcresn%morcgaged m.mrcd ‘against. ‘lqg: or
. damage- by, /tra, iwmdslorrn andr extended covcmge i such-sums: and’ with. suchnnwrer&‘a:‘ma}'ibe“‘approwd by, Mortgagw
. as,mfurther*ﬁ&”aiily for«:a:dfmdebtedne::,,wluch m.mrat;,cc polwy, ‘~p‘l§;zc:, shall’ carry/a moﬂgag clau:a)wuh lo:: bay;.. )
“ableklo Mortgagee*m form- :amfactory #to ‘Morigages: Joqbe..dolwercdﬁo po::o:swnx,of@Mongagu !orbe hcldscommuoglyi
0"81“11"‘04 OI’Ih,c‘c,xmm ‘ dnhdcbledna:siomn; vporliomthd?cof , ¥
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2, To exercise due-diligence in.the operation, munagement and occupation. o[ saidireal estale aiid:the iinprovemnts
thereoni. aiid 'riot-to  remove or. suffer to be removed any /cxmm and/or.appliatice, now or ‘hereafter placed’on said: prepiises;
and to)kccp :asd real-estate- and: umprovamcnu‘thereon in’ tlmr prmnt condntlon and npafr, normal and ordmary daprecta-

.....

:llegat‘or tmmorat :acts on’ :azd’premue:, and. Mortgagec shall live tlw nght'to inspect'said. pramue::at all reasonable tumn.

3. The liolder.of this obligation.may.renciv the same or cxtend the'time ofépaymont of the indebiedness or.any; part
thereof-or:redice:the payments-thereon;.and: any such reneival, éxtension of reducnon shall not:release-any maker; endorsév;
or.guarantor from .any-ljability on:said’ obligation.

‘4, -No sale of: lhe»premzmihereby mor:gagcd ‘or-extension of time for the paymeiit of. ‘the*debt hereby secured shall;
operate*to release, discharge: or-modify'i in.aiiy manher:the: ‘effect: ofsthe-original :liability .of the Morigagor;: ;andany. exten:
sion :of itime on this:iortgage by‘Morlgagec or his-assigns, without the coriseiit of the holder of -any junior lien.or. enciithi-
1brance, ‘shall; niot .opierate .to- cause- a:loss-of the. priomy of this mortgage over-suchsjunior: lieis . Mortgagee. shallibe: subro:
;gatedito-any lien or claim_paid by moneys:advanced andrhmby :secured,

5. In case any:part-of the:premises:is.appropriated. under the powor of cminéiit.déritain, the entire amount_paid: for.
:atd pomon of,,thc pnmiscs»so appro[matcd :hau be pa{d to this thgagec.
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o ( i: agrccdflhat tine.isithe essence of tlm agmmmband that, i case: ol dcfault imthogpaymmtro[,any install-
meiit whm ‘the:same.shall'become due-and payablc,,thc‘*holdcr of,nhcsnm*and mortgago imay;- alvhhaoption, déclgre: all ol'
thetdcbtxducuaud :pdydble,-dnd any-failure:to:exercise,saidsoptidii-skall fiot constitute o waiver ‘of! viaht fo, cxcrciwtlmsamc‘ '
at a later-date, In the: -evgnbiany. procaodmg: “shall'be immuud?on.any ';umor;’hen or. mcumbrancc 'agacmll’:acd'rcal“c:!atc,=
‘thienithe Moitgagee‘herein mayummadua:cly declate this.mortgage duesand payablo and msmm Such proceedings ds miay
tbe! necessary,to protect kis.intérest. Thelion ofdhu mortgage shall: mcluda -all :Keating, plumbing andjlighting- or-other fix~
itiives now.or, hereafter attached tor or.cusednn\connecnon wuhrsatd'prcmms.

7. In case. ol;delmquency or defauu m*any ‘payment requiredin -this *mor!gaguand the institutiondof* foreclosure
biof'title: amhe éxpense, of.

proceedifigs theréunder, i

Mortgagor-fto shot'the ¢
-qhioR’ 6f ‘therabstract’ of,m
shall became pavtiofithe
said'real e;tate pursuarit:
thé.absolute property of it

8. In.the-event-o
which. reccwmwhereby !
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f Jo:ure ythe, holder thereof, thei fulible: and

vior/Jogais Document is the property of
ach /oreclogb? Wtﬂﬁpﬂtﬁgﬁwryﬂﬁl&pﬂy for tis

horized, to_take; ipossession of the said: ‘real estate, ‘collect the rents, i

manly spant for,contmu-
ight par cent, pm ammm,s
rcclo:ura and “piirchase of
nnnuatwmthareof shall<be:

ppomtmant oi, asreceiver,
otié:or: profit; in-money.or
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in: kind, and hold thevprm ds subj the o1 : coure | benefitiof Mortgagce pendmgf foreclosare pro-
ceedings.. Said receiver may be-a fointedsirrespective of the.valuglofit/.c ot gcged property ‘zts‘adequacy to secure oF.
d;g@hfifé‘o -the- mdebtadnaa lugzor-t0- become dus,-- - — - .- N A — - e e

isiifi ownberski) of saidlvealiestate, as.wéll -

- Allyterms. of‘t ‘mortgage- -shi!l bébindingfonteo c/itandtall! sugce: =

‘as- upons'all{hczrs, ckgeutors; adminirat f"Morl gor-Or successors in‘owne u'g:- , e
_10; Additional:Covenants: 4 ) T -]

None: -
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Stafé-of.indidng,. gy County,sss: i iDal‘odsths —day. of somwecee 19 |

] .
‘Before me,: theumdewwned ‘a.Notdiy . Piiblic i and for. said*County ‘ '

and State, this 2nde . dayof May . 1994 ' g
pawonauy ammarod. - . . 3
‘.DOLOR}»SJ ¥, KLEBS and JOHN KLEBS _Seal ;’
l H
., "H’o' ,{’\'l\ “ i
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'5: B e Seal
'an;l aqknowlod}eci‘ the cxocuhon of the foregoing mortgage. In wit- ,
nucssaiv}oraof, It havc hereunto subacribed my name and affized my Seal ;
5-19 1092 - !
Notary Public Seal: §
i
Printed Signuture ;
' i

County ——Seal i

L

This Instrument prepared by WMMQhMM. Attorney at Law ;

223 Clinton Street Lowell 46356
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