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—_ THIS MORTGAGE is made this-. 30thdayof A ri'l‘
'19%g): | between the Mortgagor;, Daniel R. Estes: -and: Sharon K. Estes
. (hereln “Borrower"'), and the:Mortgagee, !
» 8 corporation otganized and

GAINER BANK
existing underthe laws of THEUNITED STATES OF AMERICA
whose addressis- 8585 BROADWAY, MERRILLVILLE, IN 46410

L '

‘(herein*‘Lender");

WHEREAS ‘Borrower is indebted to Lender.in.the principal suim of U:S:$ 41,000,.00
-and extenslons and renewals

which indebtednéss is evidenced by:Borrower's note dated  4-30-91x
thereof (herein **Note"), proyiding for. monthly. instaliments -of prlnclpnl andv interest, withsthe balance of the

indebtedness if not sooneripaid:-dueand payable g ip. 60 -monthly irdstalment..payments-

ot S e

TO:SECURE to'Lender.the repayment of theindebtedness. evidenced by.the Note;with:interest thereon; the payment!
of alliother sums; wlth interest. thereon; advanced'in, accordance herewith:to protectithe security. of.this- Mortgage. andt
the perl‘ormance of the covenants and agreements of Borrowerthereln :contdined; Bofrowér. does heieby.inottgage, grant:

and’convey to Lender theé following described property located:in the '‘County of Lake o

“StateofIndiana: ,
)
lbot 30 in Innsbrook Unit No. 6, i‘n the* ‘Town -of Merritllvi:lle,.
'as’ pezx ge 18, in ‘the
ortice P ees
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which'hasthe addressof 6341 Marshall Street Merrillville , '
[Street) [City] .
Indiana 46410 (héréin “*Property Addreéss");
{(2ip Code]
TOGETHER with allthe improvementsnnow or hereafter erectedhon the - property, -and all easements, rights,
appurtenances andirents, all of which shall be deemed to be and:remain a part of the property covered by this Mortgage; :

and .all-of - the:foregoing, .together with sald property. (or the-leasehold: éstate if. this Mortgage is on a leasehold) are

Hereinafter referred to as the:*'Property."*
Borrower. covenants that- Borrower is lawfully seised of the estate hereby conveyed and has-the- right to.mortgage, .
!

-grant and conVey the Property. and-that:the’ ‘Property. is uriencumbered, except: for encumbrances of record.. Borrower
covenants that‘Borrower«warrants ‘and!will defend: generally. the title-to the Property.against-all:claims:and’ demands,
subject to'encumbrances of record: ' \“P
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"UNIFORM COVENANTS.Borrower and:Lender.covenant and-agree as follows:

I. Payment .of *Principali and Interest.. Borrower. shall promptly pay when due the principali and interest
indebtedness evidenced by the Note and late charges as provided in the Note.

2, Funds for.Taxes:and Insurance, Subject to applicable law or a written waiver by Lender, Borrower shall pay to
Lender on:the day monthly. payments of principal and!interest-are payable under the Note, until the Note Is paid in
‘full, a sumt(herein “Funds")-equal: to-one-twelfth of the-yearly:taxes and*assessments (including condominium and
planned unit development assessments, :if any) which may attain-priority-over this Mortgage and:ground rents.on
AhicProperty, If any, plus:one-twelfth-of yearly premium: instaliments for hozard Jnsurance, plus one-twelfth-of yearly
ipremijum: installments for-mortgage Insurance, if any, allias reasonably estimated Initially-and’from time to fime by
Lender on the basls of:assessments-and bills and reasonable estimates thercof.'Borrower shail-not be obligated:to make
'such payments of Funds to Lender.to the extent that: Borrower makes such.payments to the holder of o prior mortgage or
deed of trust-If sucki‘holder is an institutionalilender.

If: Borrowerpays. Funds torLender, the-Funds shall be-held in:an.institution the deposits or accounts of whilch are
Insured or guaranteed by a Federal or state agency (including Lender it Lender Is such an institution)rLender shall apply
the Funds to pay saiditaxes, assessments, insurance premiums-and ground rents:Lender-may not charge for so holding
and- applying:the Funds, analyzing-sald account or verifying andtcomplling sald assessments-and bills; unless Lender.
pays Borroweriinterest on the Funds.and applicable law-permitsiLender to:muke such a charge. Borrower and. Eender.
may agree In:writing at the time of exeeution of this Mortgage that interést on the Funds shall be-paid:to'Borrower, and
unless such -agreement is made or applicable law requires-such interest-1o be pad, Lender shallinot-be required to pay
‘Borrower any.interest or carnings on the:Funds, Lender shall give to-Borrower, without- charge, an-annualaccounting.of
the Funds showing credits and debits to. the Funds-and the purpose for which each debit to the Funds was made. The-
~ ‘Funds are pledged as additional security for'the sums secured'by this Moitgage, :

' :Ifithe amount ofithe Funds held by:Lendertogether with:the future;monthlyinstallments ofiFunds payableiprior. toy
the due dates of taxes, assessments insurancejpremiums and groundirentsishall'exceedithe amount required to'pay-saldt .
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_ TheinsiiFance carrier providing the'insurance shagitio vhoseli iy Botrower subject:to approvahiby, Lendet; provided:.
that:such:approval:shall unreasonably withhsla: Al insurdwre policies and renewsls tHereof shall:besin.a-forms
acceptable’to Lender.an fl. include* a: standardiort gagé=clause in favor.of and in a'f icceptable to:Lender:;

| Lendér shalliliave'the.rig 3the noliciés and refewals-theiealistbiect to-the te oftgage:deéd of trust:
or-other security agreeme w'which has pricritpover this:Mortgage. .
In the eventiof loss;- I'give prompt notLe L heinsurance!car nder may-make proof
ofloss if:niot madé prom
If the Property'is:abandoned by Borrowss, onif Borrower fails to responidito Lender-within 30 days'from*the date

notice;is mailed byiLender to Borrower that the insurance carrier offérs to settle:a claim for insurance benefits, Lender is.
authorizéd.to collect and apply. the insurance proceeds at Lender's option either to restoration or repair-of the Property
or-to the sums secured by this Mortgage.

‘6. Preservation and:Malntenance of Property;sLeaseholds;: Condominiums;sPlanned Unit. Developments. .Bor-
rower shall keep the:Property in good repair afid-shallinot comniit waste or permit impairment or. deterioration of the
Property-and shall comply with the_provisions of:any lease if'this: Mortgage is on a leasehold, If this Mortgage is ofi.a
! unit:in.a condominium.or a planned unit: development,. Borrower shall perform all'of Borrower's.obligations under the
‘ declaration or.covénants cteating«or governingsthe condominium or planned:unit developrent, -the by-laws and

‘regulations of the condominium or planned:unit development, and constituent documents.

7. Protection of Lerider's Security. If:Borrower fails to perform.the covenants and agreements contained in this
Mortgage, or if any action or proceeding is commenced which materially-affects:Lender’s interest-in the Property, then
Lender, .at Lender's option, upon notice-to Borrower, may:make such appearances, disburse such sums, including.
reasonable attorneys' fees, and take such action as is necessary to protect Lender’s interest, If Lender required'mortgage
‘insurance as a‘condition of making the loan-secured by this Mortgage, Borrower shall pay the premiums required' to
‘maintain such insurance in:effect until such-time as the requirement for such insurance terminates in accordance with
Borrower's and Lender's written agreement or applicable law.

Any'amounts- disbursed by Lendet.pursuant. to this paragraph 7, with:interest thereon,.at the Note rate, shall
‘become, additional-indebtedness of: Borrower. secured by this Mortgage. Unless-Borrower and2Lenider agree to other
-terms.of payment, such’ amounts:shall be- payable upon' notice from Lender to‘Borrower requesting: payment thereof.
‘Nothing containedtin this paragraph7 shall requife’Lenider to incur any expénse or take any action hereunder.

8, lnspectlén.~Lendermaylmgke;or-cause, to.be made reasonable entries,upon and inspections:of the Property,
provided: that' Lender;shallf give4Borfower. notice prior to: any:such¥inspection: specifyingiréasonable cause:itherefor:
-rélated'tolLender's interéist in the Property. | ‘ ‘

'9;- Condemnitlon, The Proceeds of‘any: awardior:claim. for. damages, direct or.conseguientiai; ifiiconnéetioniwith.
any, condemnation or,-,othgritakiqggqtffhe Property, -or-part thereof,:or" for.conveyance in'ligu_of: condemnation, are’
hereby,assigned and!shali .
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. 10. Bor'rowe.r Not Released; Forbearance By Lender Not a Walver. Extension of the time for payment or modifica-
tion of amortization of the sums secured by this Mortgage granted by Lender to any successor in interest of Borrower

shall not operate to release, in any manner, the liability of the original Borrower and Borrower's successors in-interest,
‘Lender. shall not-be required to commence proceedings against such successor or refuse to extend time for payment or
ofherwise modify-amortization of: the sums secured by this Mortgage by reason of any demand made by the original

Borrower and: Borrower's successors in Interest. Any forbearance by Lender in exercising any right or remedy hereunder,

.or otherwise afforded by applicable law, shall not be a waiver of or.preclude the exercise of any such right or remedy.

11, Successors-andiAssigns Bound; Joint and Séveral Liability; Co:signers. The covenants and agreements herein

contained shalltbind,.and tlie rights hereunder shall inure:to, the respective successors -and assigns of Lender and

Borrower,subject to the provisions of p
several, Any, Borrower who co-signs this
mortgage, grant-andiconvey that Borrower's interest-in't
not personally liable on-the'Note or under thisiMortgage:
may:agree:to'extend, modify,iforbear,
the Note:without that<Borrower’s:consen

{Borrower's interest In the'Property,

12, Notice.!Except.for-any notlce requilrédsunder:
Borrower provided¥for: in‘this‘Mortgage-shall be giveir. by: deliveringi
fopeity-Address or at such other address as Bofrowérmay.
notice to'Lender. shall be;giventby. certified mallito:Lender’s:address statedherein or to
Borfower as-providedtherein.-Any notice:provided for-in-this
Lender-when giveniin the mafiri¢r designated-herein:
s«applicable to:this Mortgage shall beithietlawstof the
qotilimitthe"applicability-of Federaltlai. to
the Note-conflicts With applicable Jaw, such

addressed:toiBorrower.atithe'P
as provided heréin, andi(b)any, ,
such:other address asilendér may, designate by-notice'to!
Moitgage shall be deemedito have been;glveri to Bortoweror!

13 Goyerning iLaWi:Severablllty, The state:andtlocal law
jufisdictiontin which:the:Property-is located: ;The'foregoing; sentence shall
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designate:by notice to:Lender.
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Notwithstanding Lender's acceleration of the sums secured:by this-Mortgage
proceedings begun by Lender to enforce this Mort-

gage discontinued at any time prior to entry of a judgment enforcing this Mortgage if: (a) Borrower pays Lender all sums

which would be then due under this Mortgage and the
‘breaches of any other covenants or agrecments of Borrowe
expenses incurred by Lender in enforcing the covenants an
enforcing Lender’s remedies:as provided in paragraph:17 hereo

Note had no acceleration occurred; (b) Borrower cures all
r contained in this Mortgage: (c) Borrower pays all reasonable
d agreements of Borrower contained-in this Mortgage, and in:
f, including, but:not: limited to, reasonable attorneys’

fees; and’(d) Borrower.takes such action as Lender.may reasonably require to-assure that the lien of this Mortgage,

Lender's interest in-the Property and Borrower's obligat
unifnpaired; Upon such-payment and cure by Borrower, this Mortgage and'the o

in full force and effect as if no acceleration had occurred.

19. Assignment of Rents;. Appointment of Recelver..
to Lender the rents of the Property,
abandonment of the Property, have the right to collect an

Upon acceleration -under paragraph#!7 hereof or abandonment of the Property,
extent.provided by applicable law, to have a recelver appointed by-a court to enter upon,
-the Property-and to collect ¢

applied first to payment of t

provided that Borrower:s

he rents of the Property including those past due.
he costs of management of thie Property and coll

jon to pay the sums secured: hy this Mortgage shall continue
bligations secured hereby shall remain

As additional security hereunder, Borrower hercby assigns
hall, prior to-acceleration under. paragraph 17 hereof or
d retain such rents as they become due and payable.

Lender shall’be entitled; to the
take possession of and manage

Al rents collected by the receiver shall-be

ection of rents, including, but not limited to,

recelver's fees;:premiums on recelver's bonds and reasonable attorneys'fecs, and then to the sums secured by this Mort.
gage. The receiver shall be Hable to account only.for those rents actually received.
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20, -Release. Upon: payment of-all: sums: secured - :by this Mortgage, Lender shall release this Mortgage without
charge to.Borrower.

21.. Wilver of Valuation and’Appraisement. Borrower hereby waives all right of valuation and appraiserhent:

REQUEST FOR NOTICE OF. DEFAULT
AND FORECLOSURE 'UNDER'SUPERIOR
MORTGAGES OR DEEDS OF TRUST

Borrowerand Lender request the holder of-any mortgage, deed+of trust or other encumbrance with-a lien whichithas
priority over-this:Mortgage to give-Notice to Lender, at Lender's address set forth on’ page one of this- Mortgagerof any
default under the superior.encumbrance and of sRtwgale or other foreclosure action.

IN-WITNESS 'WHEREOF, Borrower has executed

_ (Seal)
Daniél Re. Estes Borrower
A7d‘”’°’ A'J Gllear . (Seal):

. , ‘ SharoniK., ESYes. . 'Bor’m?i B
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