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0585 Broadway
‘Herrdllville, IN 46410
, THISMORTGAGEismadethis. 30th. dayof April
19'91 ,between the'Mortgagor, ‘

James E, Hutton .and' Mariana A. Hutton
‘(herein ":Borrower’’), and the Mortgagee,

GAINER-BANK . » & corporation organized and!
exEt!nq underthe’laws of THE UNITED:STATES:OF AMERICA '
whose addressiis: ‘8585 :BROADWAY, ‘MERRILLVILLE,. IN'46410’

(herelii*Lender"),
WHEREAS, Borrower is indebted to Lender in.the principal sum of U'S:$, -41:,000,00:
which indébtedness is evideficed by Bofrower's fiote dated 4=30=-97 .and extensions and. renewals
thereof (herein **Note"), providing: for monthly installments . of principal andainterest, withithe balance of«the
indebtedness;fif not sooner paid;due'and payableRX ifii:60 monthly instalment payments.

TO'SECURE to Lender. thie repaymeiit.of the indebtedness evidericed by the Note«with‘interest thereon; the payment
of alllother:sums;.with interest:thereon, advancediin.accordance herewith: to,protect thie security of this:Mortgage; and’

ithe" performance ‘of the'covenantsiand agreements of Borrower herein'contained;. Borrower does hereby,mortgage. grant:

,and'convey to Lendér the followinig ¢ describéd property located‘in the Cowityof  fake
:State: ofllndiana'x

Lot '80t, Merrillvxlle Heights Unit Two, as shown in-
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which has theaddressof 2673 E. 62nd Flace + ‘Hobart '

(City)
Indiana’ 46342

(herein,.“Property, Address!");.
{Zip Code]

TOGETHER with: all the:improvéments now or-hereafter:erected on the;property, .and all: easements, rights,
-appurtenances and rents, all'of which shall be deemed to bé and rémain a part.of the' property. covered:by. this Mortgage.
anidrall of ‘the ‘foregoing, together with said:property (or. the: leasehold -estate: if this: Mortgage'ison-a. leasehold) are
heremaﬂer referred to as the “Property :
Borrower covenants:that Borrower-is: lawfully seised of the-éstate*hereby conveyed: -ands has the right-to:mortgage,
grant:aid’ convey the)Property, and that the’ Property is unencumbered except “for encufbrances:of récord:. Borrower

‘covenants that: Borrower warrants:and will: deferid generally the:title to the Property’ against ‘all' claims and’ demands.
subject'to encumbrances of record.
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UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. ‘Payment: of Principal and- Interest, Borrower shall :promptly :pay when due:the principal and:interest
indebtediiess evidenced'by the Note and late charges as provided in.the Note.

2;-Funds for Taxes and:Insuranice. Subject to applicable’law or.a written waiver by Lendér, Borrower shallipay to.
Lenderon the day monthly,payments of principal and interest are:payable-under-the Note, until:tlie.Note is paid in
full, asum(herein: ""Funds") equal to one:twelfth: of the yearly taxes.and assessments (including.condominium: ands
plannedtunit developmentsassessments; if-any).which may. attain priority over:this:Mortgage and sground ‘rents; on:
the Property, if:any, plus one:twelfth of yearly preiium installments ‘fot*hazard insuiance-plus-one-twelfth of yearly

premium-installmentsfor mortgage insurance, if any, all as rcasonnbly~'esi‘imn3ed initially-and from:time to.time by. j
Lender on-the basis of assessments and:bills:and reasonable estimates thereof, Borrower shall not-be obligated to make- 1
such.pajineiits of Funds to Lender to the extent that'Borrower'makes such payments to the holder of a:priormortgage or. }

deed'of trust if such holder is aninstititiorial lénder. ,

If‘Borrower pays:Funds to Lender, the Funds shallibe held-in.an institution the deposifs or.accounts of which-are
insured'orguaranteed by a:Federal or state agency. (including Lender-if:Lender is such an institution), Lender shall apply
the-Funds'to pay said taxes-assessments;sinsurance.premiums and groundtrents. Lender may not:charge for so holding
and applying the Funds, analyzing said account or verifying and compiling. said: assessments and:bills, unless Lender
pays iBorrower interest-on:the Funds afid*applicable law pefniits Lender.to make such-a.charge. Boirower and Lender .
may.agree in writing.at the time of execution of this‘Mortgage that interest:on-the Funds shall:be paid to Borrower, and: :
unless such agreement.is made or applicable law requires such interest-to be paid, Lender shall not: be required:to.pay
Borrower-any:interest or earnings on'the Funds. Lender shall give to Borrower, without charge, an annual accounting of:
the*Funds:showing credits andtdebits:to:the Funds and!the purpose’for which each.debit to the- Funds was made. The
Funds are pledged.as additional seciitity.for the sisfiis seciired. by this Martgage:. S .

- Ifthelamount.of the Fundsiheldiby, Lender, ogether.with the'future monifly.instaliients of Fuiids payablé piioi to.
. thedueidates oftaxes; assessinents, insiurance premiums andjground rents, shall'exceed the'amountirequiredito pay said:

" fapes e SERS, SUITAIEe DYERIINMS 4id:gROURAITER asthey fallidueh suchyéxtessishallibeyat Borfower'sigptions, © . "
ither promptly.repaidito’Borroerior.credited o Borfower onionthly-Indtallimehisof i, AR theaiouRel the
Funds held by Lenderishall not{be'sufficient to;pay;taxesn‘as'sessmgi)ts.'-!Ahsura;gj:é}prgmfums.a'n'd’g_pun‘d'ireh'ts‘{as'lhey;.fa‘lﬁ< i
diie,iBoftower Shalllpaj iifitiecess ‘ fic elpaymentsiasiLender; . ; i
may, require: : 't 1o . o
Uponpaymentiinif % AR)Q\EMMQQ&JS#&H promy » Borrower:any!Funds-. - }’
‘Lenderishall:apply;:no | iy a@r 5,';' 1e/Pro] %ts iy Lender sanyIEdids, J
‘held by.Lenderlat the'tire of 2ppiiuation®y gcreditagainst theisums gu(;ﬁ tels Mo sape o o
3. Application of Payinents.: nlg’n %)pbﬁsc il‘fail 1 rév%;g,!@, rwise,-ajlipa nr:gﬁr ived byiLender'under,the "

iNote.and;paragraphs -1 142! Hereof sHAT beipBlica MAEs dErRfsf M pRYment ofcamouints: payable‘to Lender:by:
1Borrower under paragraph 2hereof, thento interest:payable on the!Note, and then'to the princivz! oftié Note,. ' .
4. Prioi’Mortgages and:Deec’s .o Trust; C! Liens:Borrower'shal [} performyalliof Borrower's obligations: i
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‘under.any: mortgage,. déed OF 4 ust Bn.other. seelirit j*agfeément With 2 lien whieh has: priority,over:this Mortgage:.
including Borrower'spcovenantss (o makepaymer whégt &.- Bortower.shallspay or.calisédto be paid dllktaxeés:
-assessments:and other charges, fines;and impositionsiattributable to'the Property. whichémayattain a:priority-over'this:
iMortgage, and leaschold payments or giound'rents. if any. _

'S: Hazardilnsurance. Borrover.shall Keépsthc improverionts. now existing of hereafter crected on the Property.
tinsuredragainst:loss by fire thazards included within the term “‘extended coverage!, and suchi ot het*hazaids as Léndér
siayféquire'and in such amounts and for'such periods as Lendar may require,

The ifisurance caftler [ foviding the insiirance shat¥%e eliosesoy Borrower subject to approval byiLender;iprovided, i
‘that‘such approval shall not:be‘unreasonably withhel Al insucgiee, policies andfrenewals tlicrzof: shall:béiin a foim !
:accéptable to'Lender al alltifclude a standardtwiortgage elaus®in favor of.andiin: a,form ‘acceptable: to; Lender,
iLender.shall:have the.rig id the,policies-anditenewals.thercoigsiibject to-the terms ortgage, deedof'trust
:or other security. agreem lten which'has priority over this:Martgage.

In:the'event of loss; N give promptinaticT totifelinsirance carrier.« :nder may make proof:

-of loss'if not made prom

'If the:Property:is:a ) Wer, Jorrower fails to resporid.to.Lendé 30 days from the.date
‘notice is mailed by Lender to Borrower that the insurance carrier offers to settle'a claim forinsurance'benefits, Lender.is :
-authorized to_collect and!apply the insurance proceeds at: Lendei's:option either to restoration or'repair.of the Property !

-or to the sums secured'by.this Mortgage.

6. Presetvation -and Malitenaiice'of Property;: Leaseholds;. Condominiums;: Planned Unit Developments. Bor-
-rower shall’gﬁeeptﬁerProperty. in good repair and shall tiot comiiiit. Waste.or permit:impairment:or deterioration: of.the
Property.and. shall comply with the provisions of any lease if this- Mortgage is on a leasehold. If this Mortgage-is ofi:a
unit in a condominium or a planned:unit.development, Borrower shall perform all-of Borrower's obligations-under. the
declaration or :covenants creating:or governing:the condominium or plannédeunit development, .the by-laws. and!
regulations of the condominium or planned unit development; and constituent documents, '

" 7. Protection of Lender's Securlty. If-Borrower fails to perform: the covenants and agreements contained in this
Mortgage;-or if any action or proceeding is commenced;which-materiallyaffects Lender's interest in'the Property, then
Lender,. at- Lender's option, upon notice to Borrower, may:make such appearances, disburse such sums, including
reasonable attorneys" fees, and take such action asis necessary to protect:Lender’s intérest. If Lender required:mortgage
insurance:as_a'condition of making the loan secured by this Mortgage, Borrower shall:pay.the premiums required to-
maintain:such insurance in.effect until'such time as the requirement for such insurance terminates-in-accordance with.
‘Borrower’s and‘Lender’s written agreement:or applicable law,

Any amounts.disbursed by Lender.pursuant‘to this paragraph 7, with:interest thereon;. atithe Note rate, shall
become additional:indebtedness of: Borrower secured by.this Mortgage: Unless; Borrower and: Lender agree to other
terms;of: payment;, such: amourits shall be:payable-upon: riotice from Lender. to"Borrower requesting payment thereof.
Nothing containediin this:paragraph7 shall require Lender to incur any expense of take any action hereunder.

8, lqugctlgil. "lgﬁggr.ehié‘y* make or-cause to"be:made-reasonable entries;upon and ‘inspections of‘thi¢}Poperty,
wprovided. thateLender;shall giye¢Borrowér.notice prior to:any suchginspection specifyingireasonable cause:therefor-

- srelatedito’Lender’s interest in the Property, o o
" 9, Cotidemnation, The proceeds of:any awardlor.claiin for, damagés, diféit, o Gorisequéitial, in.connéction with

24y CoRBEatiSh 6 oter,takingjof:the\Property;or part-thereofor-fopscomeyaneslin ligusof cofideniiatich 'aré
grebyiassiened andishall be:pald to'Lender, subject; :
" ﬁ:&:ﬁ ..,)ﬁr“, sy TR
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l.0. Borrower Not Released; Forbearance By Lender Not a Walver, Extension of the time for payment or modifica-
tion of amortization of the sums secured by this Mortgage granted by Lender to any successor-in interest of Borrower
shall:not operate to reélease, in any manner, the Hability of the original Borrower and Borrower's suceessors in interest,
Lender shall not be required to commenee proceedings agatnst sueh-successor or refuse (0 extend thme for payment or
otherwise modity amortization of the sums seeured by this Mortgage by reason of any demand made by the orlginal
Borrawer und Borrower's successars fivinterest. Any forbearnnce by Lender.In exercising any right or remedy hereunder,
or oflierwise alforded by applicable law, shall not be w walver of or preclide the exerclse of any such elght or remedy,

11, Successors and*Ansigns Boundj Jolnt-and Several Linhilityy Coeslgners, ‘The covenants and agreements hereln
contalned: shall ‘bind, and the rights herounder shall*lnure to, the respective sugeessors: and: amigns of Lander and
Horrowor, subject ta the-pravisions of parageaph 16 hereaf, Al cavenants and agreemants of Borcower shall be Jolng and
sovoral, Any Borrowor who co-sigus this Mortgage, but doas not execute the Note, (a) Is co-signing this Martgage only to
mortgage, grant and'eonvey that: Borrower's Interest in the:PProperty to Lender under the terms of-this Morigage, (b)ls
not- personally Hable on the Note or-under this Mortgage, and (o):agreos that-Lender and any other Borrowsr-hereunder
may-agree-to extend, madify, forbear, or make any ather accommodations with:regard to the terms of this:Mortgage or.
Ahe‘Note-without: that¥Riorrawer's.consent- and without releasing-that Borrower or modifying thissMartgage as to that
‘Roveawer'sintorest:-in the Property, ~

12: Notloe, Bxcept: for.any: notice requiredtunder applicable:Jaw 10 beiglven:in:another mannor,:(s):any.notice to
Rorrawer providedsfordn thls Morigage shallthe- giveniby delivering itsor by: malling suchs notlee:bycertificgvmal)
addvessed to’Roriawer. at-the Property:Addressior at:such other adilfess:as:Borrowsr may designate-by. notice to:Lender
as pravidedhereln, and!(b) any. notice to Laridér:shallibe gjven hy.certiledimallta:Lender's address stated:herein or to
suchicotior addréss aslender. may.designatethy; notice toBorrowersas:providedijiersin, Any. notice pravided for-n-thils
Martgage shall be deemeditothaye ligeiidlven:to Borrower.or Lender when:glven In the manner designatedherein,

A3 Goveining:Lawjt Severahilll) -;ThO{'.ﬁt'd(efaﬂd?clmdlf laws.applicableto-this'Mortgage shallibe the laws:of the
Jurisdiction in which:the-Praperty: s located:-The foregolng sentence shall net limit the applicabilityof Federailaw to
Ahis:Mortgage. In.the'event:thatiany: provision or clduse of this:Mortgage or.the'Noteconfliets with applicable law, such
conflict sshall nof affect :other. provisions of this *Morigage or the: Note: which scani be given' effect wilhout ithi

wwonflicting prayisionisand to this endithie nrovislons of thisiMorteage and {he Note are declared'to be severable,-As used
ihe:wi‘l‘\;, "'.‘c;(ﬁﬁgg "b;(p"e ) \

-orlimited;Nerein,. ) q ument is

‘ 1Ly ‘llqnowor)n’:Co pélalidhe iﬁsﬁﬂ%ﬂmcd o Kmh '\ s Mortgage atitheitime
-ofoxgeutlon ar.after: éeg hére N Q E‘ (i' .

~ 18, Rohablli{ailon ayﬁﬁgwwem al“\ﬁ;“ ll]:l%lo; orrowJ’#;é!@]n,, sr.any:homeirchabiliias

Monyiipigvement: repalr, o oi6kInsn roementaetish!Bérdwer gntoeqineoishikefidr. Lon dor, af Lendéi's-option;

‘may‘requireiBarrower. (o ,c‘ilte‘iap@ﬂ%!mﬂgl@m: o psgsptabi torLenderian assignment of anysrIghts,
+ Cliinisiotidefenses whicl Borrower may'have againsi:parties

~Imiproveents fiadeto o Property. : . N .
<0 1164 Teandfer-oftlic PEoperty or o Peneficlal crest i Borrower. ABallor anypartofithe Property, or any.interei

< Tidis sold:or transferreci(or o Beneflelaldiiteres( in Borrower Ioldior i ransferfed and Borrower/isnot-anatural
person) without Lender!s prior written:consent, Lender m AL IS optlony require Immediate paymentiin full of all -

sums securedtby:this,Moftgage, However, this.optlon shollinotibe cierclicd! by-kender If-cxercise:is:prohibited: by

fedéralilaw as ofithe datorofiihisiMor! coge. __ . ‘
Afelendersexercises thiscoption, Lender shall*glve Borrower. notice’of acceleration, The notice shall- provide-a.

perlod:of-nat’less than 20 days ffom the'date the noilee Is delivered:orimalled-within:which Borrower must.pay-all sums.

seciired by. this Mortgage. IsBorrower falls to payithescisums prior to-theexplrationofithis perlod, iender mayiin- -

yolfc;aﬁyrtg'tﬁpgllgs pern ~d:‘7by'thls'.‘.Mortgagc:wlfh@-.i‘:’:r‘zl_ié? 'rmtlcc“orx.d.emand-:on'»llo' ver, :
* NON-UNIRORMICOVINANTS, Borrower and Laiusr further ss¥anant:and agree as'f

17. ‘Acceloration} ies, Excopt:as. providsd |riigieag tapi-16 thereol,, upon Borrowci's bréachiof any.cove:
nantior agreorioiit:of: fa this:Mortgagesincluding ke coveiiaiite-toipay. v lior “sums:sécurediby. thils
Mortgage, Lender. prio ador shinll glve dofies:to. Bovrowsr:as gré’v!i" i 13i2hereof specifyings.
(1) the'brenchyi(2) the o [0+ ciive ayichi BEGReITIE) a¥ciate, not-lecs (his | thie;date the:noticetls,
m.n\édtonoﬁome’l!{y‘ " o Do mermmels il AV AN SS i 0l ¢ Iionorb,‘qfqrﬂh“o.‘dau

pp@clﬂod ln“‘io noﬁc& L AV LU p_-(y?)y"uOOVIc‘Q‘!Q IO BUIE BUCUING :q Vie tabigRge) -0"0'0.:9"‘ ﬁyﬂjud@]‘l .

ipragocdliig; and sale of the Property;The.notics shiall fuither inform Borvower,of therIht to relriitate afier accelerafion:
and the'Hight'(o:ailert inthe foreclosure procecding thie Honexliterice of a:default or ‘anyiathor delefisé:of Edrraver to:
oceloratlon andiforoclodiite: If thielhreachiisinot cured‘on or hofore the'date spocifiediin the'nollcesLandrsay Lender's:
-ption;.mayedeclare:allfofithe diljris securediby this- Morigageito-he: lmﬁdlutb!y;dupi andspayabile without! Rirthibr
deriand’and may foreclose:this:Morigaio by Judicial proceeding,:Lender shall'lie erititléd to calloet in suchipraceeding:
all:oxpenses of foreclonure, including; but not limited to, rearonahle attorneys' fees, and costs-of docuimentary evidence,,
abatracis and tltle reporta,

18, Borrower's:Right to Relnstate, Notwithstanding Lender's seceleration: of the sums secured hy. this.Mortgage
due 1o Borrower's hieach, Borrower shall have the right-taihave any proceedings:hegun.by-Lender to enforce thistMaorts
gage:discontinued at-any.time prior to entry of a judgment enforeing this Mortgage if: () Borrower pays Lender allsums
whichswould be-then due under:thissMortgage and the<Note had no acceleration occurreds.(b) Barcawer cures al
breaches of any other covenants or agreements of Borrower contalned tn this-Maortgage: (¢) Borrawer pays all reasanable
expenses Incurred by Lender in enforcing the covenants and agreements of Borrower cantained in this Mortgage. and i
enforeing Londer's remedies as-provided-ln: paragraph 17 -hereal, ncluding: tit not limited.ta, reasonable attorneys'
foos and-(d) Borrower takes:such action: as:Lender may reasonably -require-to assure that- the len of this Morigage:
:Lender's Interest.In:the Propierty and: Borrower's abligation to pay the sums seewred by this Mortgage shall.continue

animpaired, Upon such payment and eure hy. Borrawer, this- Mortgage and the obiligations secured hereby shall rematn:

in i) force and effect as I no acceleration had aceurred,

19, Assignment of Rerits; Appolntment of Recelver, As additional security-hereunder, Horrawer. herehy assigns
{0-Lender the-rents af the Property, provided that Borrawer shall, prior to acceleration wnder paragraph: 17 heveal o
abandonment of the Property, Ruvu the right to eolleet and retalsich rents as they become due and payahle,

Elpon. aceeleration- under paragraph 17 heveaf or abandonment of the Property, Lender shallbe entitled: (o the
extent' pravided:hy. applicable law, (o have a recoiver appointed:by a-court to entor upan, take possession of and manage
the Property and-tn colleot the rents of the Property Including those:past due. All rents callocted by the tecelver shall'be
applied first-to payment of the easts of management of the Proporty. and collection of rentsvincluding, but not limite! to,
recelyer's fees, premiums on receiver's bonds and'reasonable attarneys' feos, and thon:to the sums seoured by this Mot
.gage. The-recelver shall be-liable to account only for.those rents actally. recelvedi

> Iteds by- appljcabile law.

o supply-labor:malerlals orscrvicésiih-connectioniwith:
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charge to Borrower,

REQUEST FOR NOTICE OF DEFAULT

éS‘l’A’l‘B OF INDIANA“ i

B e R IR

Onthis, 30 h;
‘Notary: Public»ln and for ¢

W? 5§, my.hand g}
apve Y)-p ,&g'ﬂk

‘- ;' 'gu 3 J \‘%

s My Commis'?lon expires

.J "'-'4

IN.WITNESS WHEREOF, Borrower has’executed this Mortgage.

and' 3Mari na A ;

AND FORECLOSURE UNDER SUPERIOR

20: Release. Upon payment of: all‘sums secured: by this Mortgage, -Lender shall release this Mortgage without:

21. Walver of Valuation and’Appralsement; Borrower heteby walves all right of valuation and'appraisement,

MORTGAGES OR:DEEDS OF TRUST

////7//‘

iBorrower and Lender request:the l'older of any mortgagesdeéd of triist-or other encumbrance with a'lien which has
priority over this:Mortgage'to.give Notice:to:Lender, at Lender's address setforth on:page one of thls‘Mortgnge. of any
default-under the superior encumbrance and of any sale'or other foreclosure action;

/

@ ._.(Seal)

utton Jr.
T e Q»A//,,

Bonovm

Ma ana A. Hu tt'bn’
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czza(Seal))
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