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" 19?’ nbetween the Mortgagor, jameg D, .Chenault as g. ura ‘S, ‘Chenault

Moecoll dfu ruLaky, Coi
MORTGAGE! - cainer Baiik LQMML

. a7 l!
91022010 . 0585 :Broadway; ‘
Merrillville, ‘IN 46410

HlS MORTGAGE is fiiade this. 3 < day of 19.4r he . a2

herein-'Borrower’'), an ortgagee,

GAINER BANK : va corporation organized and'
existing under.the laws ofs THE :UNITED!STATES OF- ‘AMERICA '
whose addressis- 8585 BROADWAY, MERRILLVILLE;+IN 46410 o

(hetéin “Lénder”).
WHEREAS,Borrower-is indebted to Lender ifi'the priiicipalsiii of U; S § 20,000, 00~ s
‘whichiindebtedness is evidenced by'Borrower.s notedated 4/~ 3o -9 and’extensions and’ renewals

theredf :(herein. 'Naote"), providing for. monthly. instaliments of principal and sinterest, With therbalancesof ithe
indebtedness. if.not sooner;paididue. and payabiemx in 180 monthly instdliients.

To SECURE to' Lender. thefrepayment iof the indebtedness evidenced by.the Notexwith'interest thereon~ the paymenti
1ofiall other.sums, with ‘ifitetest thereon. advancediinoaccordance herewithitos protectithe security,‘oﬁthis Mortgage; andi

. uthe performance of the covenants and agreements of«Borrower Hetein:contained? Borrower does hereby mortgage, grants
and cornivey to Lender the following described, .property: ‘located in'the County ofs Lake: v , -

State of. lndiana
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which has the-address of 2124 W.. '82nd! Ave. ' Merrillvillle: "

[Streat): [City
Indiana 46410° (herein*'Property Address");
(2ip Codel
TOGE'rHER*wrth all the*improvements now. or‘hereafter erected on thetproperty. and all easements,¢rights,
appurtenances and rents; all of which shall:be'deemed to be and remain a: part of the property.covered by this Mortgage;:
and all:of the foregoing. together withesaid,property (or.the leasehold:estate: if this-Mortgage is-on a léasehold)-are

‘hereinaﬂer referréd to as'the “Property "

+

grant:and. convey,the Property.,and that the Property i§ unéncumbered; except for. encumbrances of record. Bon'ower
covenants that!Borfower.warrants’ and!will defend generally ‘the title to the Property- against- all’claims-and:demands,

sub]ect to encumbrances of record,
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UNIFORM COVENANTS.:Borrower and Lender covenant and agree as follows:

1. Payment- of- Principal and sInterest. Borrower shall promptly -pay when due<the principal and: interest
indebtedness evidenced by.the Note and:late charges as provided-in the Note.

2. Funds for Taxés‘and Insurdnce. Subject to appltcnble law or. a:written-waiver by Lendér, Borrower. shall’pay:to:
Lender. ontthe:day monthly. payments of: principal and’ interest: are payable.under. the: Note, untilithe Note is paid in-
full: a-sum-(herein *‘Funds") equalito-one:twelfth. of the yearly taxes and assessments (including-condominium- and+
planned uhiti development assessments, ifsany)-which may.attain :priority over.this- Mortgage andigroundtrents on:
the Property, if any,spluslone -twelfth of.yearly premium- installments: for hazard insurance, plus-one-twelfth of yearly
premium installments for mortgage:insurance, if any, all as.reasonably estimated initially and from-time:to:time by
Lender on the basis of assessments and bills and’reasonable estimates thereof, Borrower shall not'be obligated to make
such’paynierits of.Funds to Lender to the'extent that Borrower-makes such payments to the holder of a.prior mortgage or
deed of trust if such Holder is an institational:lénder.

If Borrmyer pays Funds to Lender, the: Funds shall:be held in an:institution the'deposits or accounts ofiwhich are
insured or guuranteed by:a Federaliorstate agency (including Lender if Lender is suchian institution)*Lender shall apply;
the Funds to pay 'said:taxes, assessments, insurance premiums and ground.rents. Lender may. not charge for so holding
and applying the Funds; atialyzing’said’ accotifit -or verifying-and compiling said:assessmetits and-bills; unless: Lender
pays Borrower interest-on the Funds and applicable law permits: Lender. to-make such.a cliarge. Borrower and: Lender:
may agree in writing at.the-time of execution of this:Mortgage that.interest:on the Funds shall be paid to Borrower, and
unless;such agreement.is made:or applicable law requires such interest to be:paid; Lender shall not-be required to pay

«the“‘Funds stiowifig ciedits arid:debits to'the Fafids andithé pitp purpose ‘fot.whichiéachrdebititotelFinds was; made:: ‘The:
Funds are pledged ‘as addltlonallsecurlty'for ike sums secured by thlslMortgage. ’

, If the amount of the!Eunds held’ by»bender‘!together withithe future monthly:lnstallrnents ol‘eFundsrpayableopriorrto
3 the dug datés of taxesaass‘éssﬁ'e'ntsninsurancenpremlums and ground'rents-‘shall exceéd'the’ amount’requlred to,rpay ‘said
: taxes. assessments.iinsuranceipremrums:and groundlrentsras they;fall due. such excess shalf’ be.at: Borrowerls optlon.
»elthenpromptly‘repald;to Borrower;or'credlted tot Borrower- ommonthly installments‘of Funds. If; :the amountto’ﬁthe
Funds held by, bender shall 1ot be sufﬁcrent to pay taxes,- assessmentswmsurance premiums:and’ground rents as theylfall

= ' due. Borro\yer shall,pay @paymeiits'as Lénder.
may, require. R

i : Upon ‘payriveritiin'f Xi s’secufe ans Mlggalge. Eelser sl?all pr \ »:Borrower any, Funds
hiéld bydLender. Ifiind mNQT mﬁ;gl ég is Hacquited by;Lendet:
Lender shall apply. no,l or.to the: roperty. or'lts. by Lender, any;Fiids
held bylLender at-the tin ’Iihi@Bwqdmmm ibethﬁ

3 wAppllcatlon of. P ,/’ Ats.tUn 5? lg' c}? e' ments X "\ i bylbendenunder the
Note, andlparagraphs 1(and2 hereolE ﬁ %%‘ % g{?lﬂi? gg!'{ln pay%gzt of amous payablesto’ Liéfidér- by
Borrowenunder paragra 2 hereof then 1to tnterest.payable on the:Note, and then to the prlncl oﬁthe Note;.

4:4PHoY. Mortgager 1dj Dex "‘rusl es; Liens wer shallf| all 0 lorrower s obligatrons
unider-any mortgage' decdlofitriisf1or other. secirily agreericit with -atlién which®h; prrc y-over this Mortgage.
lncludmg ‘Borrower's covenants *make ;spaymenis ‘when due, ‘Borroversshall pay orseatise-to be paid allitaxés:.
3 assessments and’other charges,finies.and impositions attributableto.the Property which-may-attain:a-priority. over.this:
i’ , Mortgageland leasehold payments or ground rents, if any. 5 o

)Hazard tlnsuran' iBorrower shall‘keep ithe improvements-nowexisti oﬂh‘ereafte‘”r ected -on"theProperty:

insured agalnst=loss byf  hazards.incidded withia, the'term:“exicnded:coverage",'and'such other. hazafds assL%fider
may reqmre and‘rn such lounts and for such perrods as fender may. requrre.

The insuranice carrr~ ‘aviding the i msurance shalheehosen'by, Borrower subject to approva lhyfl.ender;iprovided ‘
that suchzapprovalishall ot unreasonably withBeédd, Allinsuranse policies and'renev als thereof shallibein arforin
acceptable to: Lefider at { include a standard-tnort gage=¢laukesin favor of:and in o acceptable:tor Lender,
Lender shall Have:{he rig Idithe policies and-tenawals theronfistibject to thierter s iortgage, deed'of trust
or other security agreem s which has prrority over this Mortgage. -

In‘the event of loss, hgive'prompt notige (o thensurance carrier ender.may make proof
of loss if not.made prom

If thetProperty is abandoiied by, Botrtowei, ot il Borrower {ails«toirespond o leider within:30 days from:.the date:
notlce is matled by Lender to. Borrower that the msurance camer offers to settle a clarm fori insurance bcneﬁts. Lender is
or tothe sums secured by this, Mortgage

6. Preservation: and :Maintenance: of Property, Leaseholds; Condominiums; Planned :Unit:Deyelopments, Bot-
rower.shall:keep-the Property-in,good: reparr and shall not’commit waste or permrt rmparrment or deterioration,of the
Property and shall; comply with-the.provisions of’ any:lease if this Mortgage:is on aléasehcld. Ifithis’ Mortgage-is:on-a
unit in aicondominium or’a planned.unit: development. Borrower shall’ perform -all-of Borrower's obligations under the
declarationsor covenants=creating or governing thesconidominium- or-planned unit development, thetby- Jaws and
regulations of the condominiumor planned unit development and constituent documents..

7.. Protection of Lender's Securlty If Borrower fails to perform the covenants and: ‘agreements. contained in this.
Mortgage, or if any action.or proceeding is commenced:which materially affects Letidet's:initerest in the Property, then:
Lenider, at<Lender's option, upon:notice to.Borrower,smay make such appearances,-disburse such:sums;.including
reasonable attorneys' fees, and take such action as is-necessary to protect Lender's interest. If Lender requnred mortgage
insurance as-a condition: of making the loan-secured: by this Mortgage. Borrower shall pay the: premrums requiréd to
maintain such insurance in effect until such time as the requirement: for such insurance terminates in accordance with
Borrower's and Lender's written agreement or applicable law.

Any amounts disbursed ‘by Lender pursuant to:this: paragraph: 7, with-interestethereon, at the. Note rate, shall
become additional indebtedness of Borrower secured: iby. this: Mortgage. Unless. Borrower and Lender: -agree-to- other
terins of: payment, such-amounts-shallibe: payable upon«notice from‘Lender to Borrower requesting payment’ thereof.
Nothlng contained'in this paragraphi'7.shall t require Leridér to incur any.expense or take any action hereunder.

8. Inspection. Lender.may make._or.cause:to, hesmade.reasonable entries upon -and:inspections:of:the: Property.

T —

, related to Lender's interestin the;Propeity.
: ', 9, Condemnatlon:<The) proceeds-of: anyrawardl‘or élaimifor: damages..dlrect or: consequentlal., in. connectlon with

"

rany'condemnatlomor other taklngcofrthe ‘Property. Q" ganltheuof. ‘ot for. conveyance ‘in lieu’of:condemnation, are

,,,,,

wlth a'llemwhlch has prlorltyxover thls Mortgage. R

-Borrower-any interest-or earnings on the Funds.-Lendershall; grve to.Borrower,.without charge;:an annual:accounting of.... ..

provlded thatiLendér shall glve: Borrower:notice prior-to-any such:. mspectlon specifying reasonable: cause -therefor-

-

g ah"reBy, afsignied’and shall bejpaiditoiiender, subject'fo thenterms'of‘any,mortgagerdeed of trust-dr other'security. agreeo-'i .




10. Borrower Not Released; Forbearance By Lender Not a Walver, Extension of the time for payment or modifica-
tion-of amortization: of the sums secured by this Mortgage granted: by Lender to any successor in interest of> Borrower
shall'not operate to release, in'any manner, the liability of the original Borrower and Borrower's successors in interest.
Lender shall not be required to commence proceedings against such successor or refuse to extend time for payment or
otherwise modify amortization of: the sums secured by this Mortgage by reason of any demand-made by the original
Borrower and Borrower's successors in interest. Any forbearance by Lender in exercising any right or remedy hereunder,

*-or otherwise'afforded by applicable law, shall not-be a waiver of or preclude the exercise of any.such right or remedy.

11, Successors and'Assigis Bounds Joint and Several Liabllity;: Co-signers, The covenants and agreements herein
contained shalltbind, and the rights hereunder shall:inure to, the respective successors and assigns of Lender and
Borrower,subject to the provisions of paragraph 16 hercof. All covenants and agreements of. Borrower shall be joint:and
several, Any. Borrower who co-signs this:Mortgage; but does not exccute the'Note, (a) Is co-signing this Mortgage only to
mortgage, grant-and'convey that Borrower's:interest-in the Property to.Lender under the terms-of.this Mortgage, (b) is
not personally liable onitlie Note or. upnder this Mortgage, and (c)'agrees that' Lender and'any othier Borrower hereunder
may, agree to extend, modify,-forbear, or make any other accommodations. with'regard to theiterms;of: this Mortgage or
the Note without that Borrower's coniseiit and without: releasing that Bottower or. rmodifying.thissMortgage: as:to that
Borrower’s interest in'the Property.

clz.iNotIce.-Except for any notice required!under applicable law to:be.given:in“another mariner, (a) any. notice to
Borroweriprovided:for if this; Mortgage shalldbe:given by, delivering ittor by mailing ‘such-notice by certifiedmail
addressed to Borrower:atithe Property:Address:or at'such other address-as'Borrower. may designate’ by notice toiliender.
-as;providedtherein;.and (b) anynoticé to Lender:shallibe given by:certified.mail to Lender's address: statedihereinfor to

such ‘other. address;as\Lender: may: designateiby‘notice to'Borrower. as; provided herein. Any.notice,provided “fordn:this-

of savomg o

?Mortgage shiallibe'déciied to'have been' given to Bofrower.or i.ender whei givén iiithie manner: designated’herein.
13, Governlng l.amgSeyerahlilty. Therstate :and: local’ laws -applicable:to: (hislMortgage shalllbe! ithe la\ys ofithe:

. cjurisdictioniin»which‘the Propertytis located ii'hecforegomg sentence'shallinot limit:the applicability: ‘of ‘Federalilawto;

ithis Mortgage. Anvthe eventxthat*any.provision OF. clause of thls’*Mortgage or'tlié Note. conﬂicts with applicable law, stich:
.conﬂictdshalhnot .afi‘ect 7other provisions ot’athis :Mortgagenor the ‘Note whichhcan be - given effect: \yithout the'

xconﬂicting provision. 'to thisend: : anditheN 'to'be'severable, As used

_ may:require;Borrower't

¢Slairis: .or'defenses whi
improvemenis imadéto

16. 'l‘ransier oi tI
4inirtfrs* sold" oritransfel
tperson)lwrthout Lendl
ssums secured by “thist
federal:law.as.ofi the’c

If Lender exercist
period of notiless than
securediby:this Mortg

voke: any.remedies permi i
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Borrower may. haveragamst’parties -who'supply. labor;: materials or.
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'ropr ior.x beneficial Interest in Borrower.-If:dll or any part of t
i (or. vibeneficialiintercst-in-Borrowerissold:or transferrec and
;. pnor.‘ h-consent, ender may, atits option imme
»rtgage.«How ar,.this-ontion. sha|IFAGtsbe cxercisedtby Lendef:i
¢.of this Mot Jage. :

this:option;, Leénder-sh: give Boric notice:of .acceleration. '

'days’ from the date the notlce is délivered or mailed within'which E
1f'Borrower fails to. pay: AR Tl prior:to- the expiration of t!
d by this: Mortgage witholit furtigr fiotice:or- demand on*F
s, ‘Borrower and Terdet fuither covenant’ ‘and’agree
ie “xcept ‘as provided in parapraph 16 hereof, upon #
Tin: thiss Mortgage, Inc!uding theicovenants to.pay
tion: shall give rzotlre A4 BorrOWer .as: pre vide
»e such: breach; (3) a.date, not |55

’herein.“‘costs expe ees” mcmac au sumps#oi theé yited by applicabletlaw
-or.limited herein. U it 1s T

14, Bo"r'i'o"\"v'é“r'a Ci et aall B & iiied.copy ofith is!Mortgageat the time
of: execution or after re N 6;1{' wpm TAL
1S Rehiabilitation Lo fi obi ler any home rehabilita-
tionﬂlmprovement. repal Jt er [0an a %%%&r&%ﬁi f “Lender, at'Lender,s option,

’\signmentzof‘any riglits,

yices in. connectiomwith

Jrrower is not a'naturai;

eipayment: in:fulliof-all
xercise-is- -prohibitediby

: notice!shallfprovide:a-
rower must:pay.all sums:

perigd;. Lender may in-

0 ’el'.

3o

|y auma aecured byrthls
h- 12 hereof: specifying:
m:the date:the notice Is

malled to Borrower,‘bi ui ch on; .or. ‘before,the date
apeclﬂed imthe noticermayareauitt in acceleratlon:oi' ‘thessums securéd iby this Mortgage, i‘orecloaure by*'judicial
‘proceeding, and sale of the Property. The notice ahall further inform Borrower of the rlght to reinstate after. acceleratlon
and the'rightfto asaert In'the foreclosure proceeding the nionexistence of. aidefault or any, other dei'enae of Borrowerrto
acceleration and t‘oreclosure;ili‘ the hreach is not cured on or hiefore the date apeciﬂed in the! notlce, Lender, at hnder’a
‘option; may declare:ail:of:the’ sums. secured by thla Mortgage to be lmmediately; due-and: payable withoutefurther
déand and iay, foreclose thia‘Mortgage‘by Judicial proceeding. Lender: shall’be enitled to:collect in: such proceedii”
all expenses ( of*t'orecloaure includlng. but not«llmited t0; | reaaonable attorneyl’ feea, and'coata of documentary evldenoe,
-abstracts:and title reporta. o

18. Borrower's: Right to Reinstate. Notwrthstandmg Lender's. acceleration.of the sums secured by this Mortgage
due to'Borrower's breach, Borrower shall:have the right to have any-proceedings begun by Lender to enforce this Mort-
gage discontinued at any time prior to entry of a judgment eniforcing this Mortgage if: (a) Borrower pays Lender.all sums
which would be then due under this Mortgage and the Note had- no'acceleration: occurred; (b): Borrower cures all:
breaches of any other covenants or agreements of Borrower contained in thisMortgage; (c) Borrower pays all reasonable
expenses incurred-by Lender in enforcing.the covenants and agreements of Borrower containedin this-Mortgage, a and'in
-enforcing Lender's remedies:as provided in paragraph 117 hereof, rncludmg. but:not: limited toteasonablé attorneys:

* fees; and.(d): Borrowerttakes suchraction as Lender.may reasonably. require to:assure. that the lien-of. this Mortgage;

Lender's :interest in:the Property and’ Borrower's obligation to pay. the sums secured hy this. Mortgage shall continue
=ummpa|red‘ Upon'such payment and cure by, Borrower,:this Mortgage and the obligations secured hereby. shall remain
in'full i‘orce and’effect. as if rio accelération had occurred.

19. Aaalgnment of ‘Rents; Appointment of Receiver. As additionalisecurity hereunder, Borrower-hereby, assigns
to:Lender. the rents of the’ Property. provided that Borrower shall, prior to acceleration unidet paragraph*17-hereof:or
abandonment of the Property; have the fight to collect and retain such rents as they become due and’ ‘payable.

Upon acceleration; under paragraph 17 hereof" of abandonment ofithe: Property; Lender shall be:entitled. to the
extent provided:by applicable law, to have a receiver appointed by a couft to enter upon;itake possession of and manage
the Property, arid!to collect the rents of the: Property mciudmg those: past due. All rents collected by the receiver shall'be
applied first to. payment of the costs of manageinient of the- Property and collection of rents; including, but not limited to,
réceiver'sifees, premmms on receiver's-bonds andireasonable attorneys' fees, and:then.to.the sums secured by this' Mort-
gage. Ttie receiver shiall be liable to account only for those rents actually received!.
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20. Release. :Upon payment of all:sums secured'by this Mortgage, Lender.shall:release this*Mongagc wnthout

charge to Borrower.
21, Walver of Valuation and ‘Appraisement.‘Borrower hereby waives all right of valuation and appraisement.

REQUEST: FORNOTICE OF:DEFAULT ‘
AND'FORECLOSURE UNDER SUPERIOR <sssscannucs
MORTGAGES OR DEEDS OF TRUST

‘Borrower and Lendet requeistithe holder. of any.mortgage. deed:of trust or other encumbrance withta lien which has
;priority.over this’Mongage to give Notice to.Lender, dt:Lender’s addréss set-forth on:page one'of this: Mortgage sof any
default under the superior.encumbrance and of any sale or.other. foreclosure action,

‘IN'WITNESS WHEREOF, Borrower has executed this:Mortgage.

v @me8~.D'. Chenault o

Borrmn .
STATE G INDIANA Document 1 is T
TATE OF INDIANA, . |
Onthis 3% »IQTLOFFICIAL .

SiSEREND EpadarEat iSablos PrrOeaailt @AC Turar SL Chenault -
the Lake Coﬁﬂ{s&rﬁ@gﬁﬂewcutian of theloregoing: mstrumen(

WITNESS my hand a official seal:.

Notary/Public.in and'for:s210'C ’ﬁh

My Commission expires: 57 7“5/

( Lo’ DA St
otaty Public.

Resident of £/ /K.e—~ County. Indiafi.

This instiument was prépared by ¢, P. Cohnozs)Vice President W
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