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. MORTGAGE] D

Gainor Donk D
8585 broadway

Merrillvillo, IN. 46410
24Eh  dayof April A\

Charles:. F. Powell .and‘ Charlene -Powell
(hereln “Borrowei"’); aiid the Maitgagee,
GAINER'BANK

» acorporation organized and:
existing,under thie laws ot‘ THE UNITED STATES.OF AMERICA
whose address is. 8585rBROADWAY,JMERRiLLVILLE IN£46410

THIS MORTGAGE is made this .
19. ‘91, biétween {tie Mortgagor,

(erein "*Lender'’),
WHEREAS #Borrower is indebted to Lender in the principal sumiof-U.S*$ 15, /00000~
which‘indebtedness is evidenced ‘by:Borrower's note dated ~ “\"+.0Y

%J and extensions and renewaisx
thereof “(herein: “tNote" ). pro’Oiding for monthiy, inStallfiiéritsof yprincipal -and- iiiterest, . with: the balance of the:
indebtedness, ifict sooner paidtdue and payablenvin’ 120%iéhthly. inStalmnents.

'TO!SECURE to' Lender the- repaymentaot' the indebtedness evidericed!by.the Note, with ifiterest thereon; the,  payment

e e

of all othef:siifs, wrth’interest theieon, advanced'ii accordance. herewith: to,protect the security of this‘Mortgage.fand
ithe perfonnance of the covenants and agreements offBorrower herem contained Borrower does:hereby, mortgage/grant
and conyey to Lender the following described property located:in the County.of*
‘State' of:lndianav

Lake:

, Lot :20. in block. 1 in Andrew. Means ‘Secondi Park:

Manor in the: city of *Garyt as:; shown in ,plat book
30 page 80" in ‘Laké ‘Céiinty:, Indiana..

Document 1s
NOT OFFICIAL!

- This Document is the prdperty of
A : the Lake County Recorder!
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which:has the address of. 2003 Polk St. , Gary ' , \
{Streat] (City)s
Indiana 46407 (herein *‘Property Address”);
{lip Code):

TOGETHER: with alléthe improvements:now or hereafter erected onvthe property. and all easements, rights,.
appurtenances and rents; all of which shall be deemed to be'and remain a part of the property covered by this: Mortgage.
and all-of the foregoing, together with:said propetty.(or the leaseliold estate if this ‘Mortgage is o a-leasehold) are
hereinafter referred to as the “Property.""

‘Borrower covenants that Borrower is lawfully seised of:the estate-hereby-conveyed and has the right to mortgage:.
-grant.and convey. the: Property, and that the Property:is unencumbered except for encumbrances of.record. Borrower
covenants that:Borrower.warrants and:will defend generaily the titlesto.the Property against all claims and demands,
subject'to encumbrances'of fecord.
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UNIFORM COVENANTS; Borrower and Lender covenant and agree as follows:

1. Payment:of: Principal and: Interest. Borrower shall promptly pay when due the principal and intercst
indebtedness evidenced by the Note and late charges as provided in the Note,

2, Funds for Taxes and Insurance. Subject to npplicnble law or a written waiver by 'Lender, Borrower shall'pay to-
Lender on:the day monthly. payments of principal and interest -are payable.under the Note, until:the Note is paid in
full; a sum' therein **Funds™) equal to one-twelfth: of the yearly taxes and.assessments. (including: condominium-and:
planned unit-development: assessments, if.any)'which may. attain priority over-this Mortgage and ground-rents onr
theProperty, if any,:plus:one-twelith of yearly premium installments forihazard insurance, plus one-twelfth of yearly
«premiuri- installmenits for motgage ifisururice; if-any, all as reasonably estimated initially and from: time to-time: *by.
Lender on the basis of assessments and:bills-and reasonable estimates thereof. Borrower shall not:be obligated-to make
such payments of Funds to Lender to the extent that-Borrower makes such payments to the holder.of o' prior. mortgage or.
deed of trustif such holder is an:institutional lender.

If Borrower pays Funds to Leridet, the Funds shallibe held in-an institution the-deposits or-accounts of which.are
insured or guaranteed by.a Fedéral or state agency (ificluding’Lender if Lendér is such an institution). Lender shall’ apply
the Funds to pay said taxes, assessments, insurance-premiums and- ground rents. Lender may not chargeifor sotholdiig
-and applying the Funds, analyzing said account or veritying and compiling sald’ assessments and bills, unless Lender

ypays Borrower interest-on:the Funds andtapplicnble,law-permits Lender-to make such:a:charge,'Borrower and Lendessm-. - 5 aay
amnyaagree‘ln wrlting at the;ttme ofiéxecutioniof thist'Mortgage ithat interest onithe Funds shall‘be paid to' Borrower, and
unlesstsuch*agreementlis made or. applicable. Iaw«requires;suchtinterest to be»patd Lender.shall not:be requlredttoapay

P A2

Borrower any interest.or earnings onithe Funds. Lender.shall'give to Borrower, without'charge‘ran annual accounting of
thetFunds shoWing credits andtdebitsitothe Funds nnthhelpurpose fonwhtch each debit to:thetFunds'wasymade. The
Fungs-are pledged- as, additronal security, for the sums sectired | by this!Mortgage.

If the'amount:of the: Funds?heldtby Lender, together with-the future monthlyinstallments of-Fundsypayablejptior:to
the'due dates oﬁtaxes. nssessments. insurance premiums and!ground rents, shall exceed the amount required to pay-said ' !
taxes, assessments;. msurance premiumstand grourid’ienits as'theyfall dieasitch excess shallibeatBorrawer's optton. f
either{promptly,repaid to Borrower-or- credited!to‘Borrower on-monthly installmenfs:of Funds If the.afmount: of: the
Funds held by Lender shall notibe’ sufficient to ‘pay:taxes,assessments, insurance premiums: and ground rents as they. fall
dite,!Borower. shallipay (511 7deT any. aiflon :-payments:as:Lender
may,require,

el lt.lpo[r:e p:ymelr}t in:lfl mmgﬂtﬂlﬁll My Borrci)wgr :n‘yL!:u:ds
éld *byiLender.. If ‘unde +acquired bySLender;
Lender shall apply, no l: Nwwmxmmn\!ts y* Lender.mny«Funds
held by: iLender'at the: tm B¢ Co
3.-Application:ofiPay;r ng‘s fapt‘%c?r%*eq?w provrdes ogihisrwrsj) lﬁ pagmen Sheeceiv by*Lender underrtbe
t of}

‘Nate and¥paragfaphs¥l 4nds2 hereofﬂuﬂiéihkﬁr amou; payable to-Lender. by
'Borrower under paragra 2 hereof; then:to |nterest payable on the iNote, and theii'to the  princil ‘of the Note.. .
“4:+Prior. 1Mortgagee 1diDeeds ofTrust; T Liens: ‘Borrower:shall .performeallio .orrowers obligations:
under any- mortgage. ‘deed 20f trustsor. cther isecu eagreemciii Wil v lien whichoh: priorityover- this Mortgage:
including Borrower stcovenantssto make paymer wWWhefied ue,: Boftower. shallipay or causeito be- paid allftaxes;

* £ manvn

assessments: and other c| ges, t‘n.. d imposrtrc attributzble to th Piope LMmay-attain a-priority over this:
-Mortgage. and*leasehold yments or ground'rents, il any.

5. Hazard%lnsuram Borrower shal| keep:th improvements now existing or*hereafter erected on the Property. i
‘insured agamst loss byfire shazaic uded-withi he tetin ¢ led coverage" :and'suchiotherthazards-as; Lender.
may require’and insuch amounts and forsuch periods: as' Lender may require: i

The insurance carri ‘rondmg the:insurance shali B choéen: by Borrower subject to approval:by:Lender; provided,
that such approval shall not. be: unreasonably-wnhhe!e. All insurarize policies:andirenewa's thereof, shallibeiin a form
aceeptable tosLender-and she '\clude‘a standarg sortgage cliusesin favor of and in. a {drm-accéptable-to- Lendet.

bender shall havé the rrg old the policies:and fenewals thereolistibject to the ter s o ortgage, deediof trust
or other securlty;agreemn lien'which has prtorlty ovetthis Mortgage
In the event.of loss, il give prompt: notrce to the insurance carricr af nder may make proof
-ofloss if not made: prom| : !
'If: the. Propertyis: 2l W nd 30 days from the:date
notice is mailed by Lender to Borrower that the insurance cartigr offérs to settle a claim™for.insurance: :benefits, Lender is :
:authorized to collect.and apply.the: insurance:proceeds at Lender’s. optlon either to restoration-or repair of the. Pioperty %

or to the sums secured by t this Mortgage.

6. Preservation and. Malntenance of’ Property;yleaseholds, Condomlnlumr Planned Unit Developments. Bor-
-rower shall keep.the Property in good repatr and shall-not commit waste or permlt lmparrmentvor deterroratron of:ithe
Property -and shall comply: with:the provisions of-any lease if this. Mortgage is on a’ leasehold, If this Mortgage ison-a
unit in.a condominium or:a planned unit development, Borrower.shall perform all:of Borrower's.obligations under.the:
decldration or covénants creating or ,governing’the condominium or planned .unit development,.the by-laws and:
regulations of the condominium or planned‘unit development, and constituent documents..

7. Protection of Lender's Security.. If Borrower-fails to perform the coveriants and- agreements contained in‘this o
Mortgage, or if any action or proceeding.is commenced which materially affects Lender's interest in the Property, then ’
Lender, -at Lender's. option, upon notice to Borrower, may make such-appearances, disburse such sums,-including
‘reasonable attorneys’ fees, and take such action as is necessary to protect Lender's interest, If Lender requrred mortgage
insurance as a condition of making the loan secured by this:Mortgage, Borrower shall-pay. the premiums required to
maintain such: insurance in effect until such time as the requirement for.such insurance terminates in'accordance with
Borrower's and Lender's written agreement or.applicable law.

Anyramounts disbursed:by- Lender pursuant to this paragraph 7, with*interest thereon,.at the Note rate, shall
become :additional indebtedness of Borrower secured.by this Mortgage. Unless Borrower andiLender agree-to other
terms of: payment, such amounts shall be, payable upon notice from: Lender to:Borrower requesting: payment thereof.
Nothing contained in this paragraph 7 shall:require Lender to incur any expeise or take any action hereunder.

8:<Inspection: Lender may smake-or cause-to:be:made: reasonable_entries.upon and inspections-of the Property,
provided'tthat Lender shall «give Borrower nottce ;prior to. any.such inspectiomspeclfying reasonable cause therefor.
related to Léndet’s interest in 'the’ Property. ' : ‘

. eCopdemnatlon.Jl‘he -proceeds{ofany,award-or claim for damages, direct:or. conseqnential; in connection:with. -
oL anyg condemnationror‘other taklng of:the: Property. oupartrthereof.rorafor conveyance inilieu. oﬁcondemnation.vare
= 4- hereby,asslgnediand shall’ be,pald totl.ender. subject to. th"'terms of ‘any. mortgage. deed*of‘trnst or: other.security, agree-

o

‘wlleniwhichiias priority.overthis Mortgage., .
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10, Borrower Not Released; Forhcarance By Lender Not a Walver, Extension of the time for payment or modifica.
tign of amortization of the sums secured by this Mortgage granted by-Lender to any successor in interest of Borrower
shall-not opernte to release, in any manner, the liability ot‘ the original-Borrower and' Borrower's successors in-interest,
Lender shall not.be required to commence proceedings against.such successor or refuse to extend time for payment ot
otherwise modify amortization of the sums secured by this Mortgage by reason of any demand made by the original
Borrower and'Borrower's successors in interest. Any forbearance by Lender in exercising any right or remedy hereunder,
or otlierwise afforded by applicable law, shall'not be-a waiver of or preclude the exercise of any such right or remedy.

11, Successors:and Assigns:Boundy:Joint and'Seyeral Liabllity;, Co-signers, The covenants andiagreements:herein:
contained shalltbind; -and -the"rightsthereunder shall inureto, the respective successors-andtassigns-of Lender-and!
‘Borrower; subject to'the provisions of paragraph 16 hereof.'All ‘covenaiits and agreeriietits of Borrower.shall be joirit afidt
sevetal. Any. Borrower who co-signs this Mortgage, but does, not execute the Note, (a) Is co-signing this Mortgage only.to'
-mortgage, grant and:cotvey-thatBorrower's«riterestiin:thie Property:to-Lender. under-the terms of this: Mortgage; (b)is:

.:not personally llable on: the Note or under this Mortgage. and:(c) agrees that: Lender andlany otherlBorrower, hereundgr.

......

Borrolver s interest in’ the Property.

12. ‘Notice,:Exceptifor any, nofice’ requlred!undertappllcable [aW.to be:giveniin‘ahotherimanner, (a). any, notice; to:
Borrower provided for lmthis Mortgage shallsbegivens by’ delivenngrltror by mailing :suchsnofice by certiﬁedlmalll
addressed to Borrower: at;the PropertyvAddress of+at such’ otherraddressnasrBorrower may.designate'by, notlce‘to;l.ender

as provxdedthereln.rand (b) any:notice to, Lender. shall be}gtventbyfcertil' edtm ailtoiLendéi" s'address'statedlheﬁlmor tor .

ASeun

such\othertaddress astl.,ender” may‘deslgnate by-notice: totBorrowenas;provndedlhereln. Any»notice provided foriin ‘thisy. -

Mortgage shall'be deemed to’ have been’gtven to Bortower of Léfdér whemgl\?en in'thé manrier. designatedlhereln.

13.. Governlng Law; :Severeblllty The state'andtlocalllawsxappllcablertotthls Mortgage‘shallvbe lthe’Laws otlthe"'

W wwarihe

‘Jurlsdlcttontln-whichzthe!Property,ls located‘ﬂ‘he foregoing»sentence shall!notilimit: thesappllcabllltyaof Federallla\ytto
.thls.Mortgaget Inithe event:that:any. provlsion or, clause ofithis' Mortgage of. thelNote conflicts' with' appllcable law, such

et

conflict shallt fiot :affecteother fprowslons ofy this Mortgage or thet Noterwhtch can be 1given effect without‘ the .

A

conﬂtctlngfprovrswn, andfo; this endithie. provrsl ns'ot‘.thlStMortgage and thesNote are! declared to! be severable. ‘As used

{hefein, “costs". “exp lblted by- applical)le"law

:oraltrgtted hieféin.
T o . A.J?f%ummmm. :
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; nder. at Lender]s optlon.
accepts blez o:bende ) ssignmentfof:any rlghts, ,
et rmatertals 01 rvrces‘invconnectlon with

tion, lmprovement. re m&em@ﬁﬁ@m‘i@@eﬂé

‘may.requlre Borrower. i« ecute e ver otl der. msatf
claims or.defefisés whi rB_orrower )

improvements made t i’e,Property.
16. Transfer’ ofithe Prope: 2Ben st in Borrower, If al part:of; 'Property or;any.mterest

B

- it lsssoldlor transferied:(or if/@ beneficial interéstin BorroWeris sold ot anst‘e. dtan lorro\s""r‘ltsmotanatura s
 fperson): wrthout*Lem 's prior Written consen Lender.may, at.its optiot require immediate payment&m!full‘“of-allt :

sims: securedaby this ortgage. L °ver. this. optioneshalifrioet exercised ‘by:Liénder exerctse is prohibited by: -

federal law.as of thé date ol‘tthts Mec jage.

I Lender~ ‘exerci thls Jtion, L eéndér.s lgwe Borrower:notice-of:acceleration: The: nottce shall: provrde a-
" .period of. notiless than 30 days fromithie (date the notice is deliver caor mailed within which! frower. mustlpay!all sums

:secured by this Mortgage. If: Borrower-fails to. -pay thase sims pnorxto the exptratlon of.this penod Lender~may in-
voke any remedies permitied: by this Mortgage withont: idsfiiee notice'or. demand' on: Be ,wer

NON-UNIFORM: COVENANTS, Borrower and: Lender. furthgi-covenant’ andvagree as follows:

17. . Acéelération ediess Except u'pm-qderl in parngr"ph 16_hereof; upon B er's breach: of any coves
nant or. agreement of o in"this Mortgage, dnicleding the covenants to:pry wh ny sums secured by this
Mortgage, Iender pr lscation-shalligive:metiee 10 Borrower as: provided ph 12 hereof'speclfylngz
(1) ¢ the breacht (2) the »d 0 cure suck dreicki () o-date, not'less (1 om:the date:the notice Is
.malled to. Borrower,‘l ‘ach vt he anvadtiand (4) that £iluz ach on-or. before the date
gpecifiéd Inithe notice: ,may result In acceleration of«the sums secured by this Mortgs 8% foreclosure!byujudlclal

,proceedlng, and salé of the Property. The notice shall further inform Borrower.of the right to reinstate after acceleratlon
sand the! rlght&to assert in the: foreclosure procéeding the nonexistence of a default or.any:other defernse of Borrower'to
dcceleration and foreclosure.If the breach Is not cured on or before the date epeclﬂed in the noilce;: Lender, at Lender’l.
option, may déclare all of- the sums:secured’ by‘thle Mortgage to:he lmmedlatelyadue and’ payable. wlthoutefurther
demand‘and may, l‘oreclole this Mortgage by,judlclnlnproceedlng. Lender lhall be entitled to. collect In such’ proceedlngt
all expemes of: forecloeure.‘.lncludlng, but not: llmlted  topréasonable attomeye’ l'eee,\and costs.of; documenhry.evldenee,x
abstfacts and title Féports.

18, Borrower'ernght to’ ‘Relnistate. Notwithstanding Lender's ‘acceleration' of the:siins secured: by,.thts Mortgage:
due to Borrower'sbreach, Borrower shallthave the rightito:have any; proceedlngs'pegun by: l@,nde,r to énfotce this Mort-

gage discofitinued at any time prior to entry of a: judgmnt enforciing thls Mortgage if: (a). Borrowerzpays Lender: all siimis

which would?be then:due under this Mortgage and:the: ‘Note had no acceleration occurred; (b): Borrower ciires all
breaches of any other covenants or.agreements of Borrower contained in this Mortgage; (c) Borrower-pays all reasonable
expenses incurred by Lender in enforcing the covenants and agreements of Borrower contained in this Mortgage;-and in
enforcing Lender's.remedies as provided in paragraph 17-hereof, mcludlng. but not:limited to, reasonable-attorneys’
fees;;and (d) Borrower takes such action .as Lender.may reasonably require to assure that the lien. of this- Mortgage,
‘Lender's: interest.in the Property and Borrower's obligation to pay the sums secured by this Mortgage shall continue
ummpalred Upon such payment and cure by Borrower.this Mortgage and the obligations secured hereby shall remain

in full:force and effect. as if-no acceleration had occurred.

19; -Assignment of Rents; Appolntment of Receiver. As additional security hereunder. Borrower hereby assigns
to-Lender-the rents.of:the Property, provided; that Borrower shall, prior to acceleration under- paragraph 17 hercof or
abandonment of the Property, liave the right to collect and retain such rents as they becorne due and payable.

‘Upon acceleration -under.paragraph 17 hercof.or abandonment of the Property, Lender shall.be entitied, to-the
extent provided by applicable:law, to have a receiver appointed by a court to enter upon, take possession of and manage
the Property.and to collect the rents of the Property including those past due. All rents collected by the receiver shall be
applied first to payment of the costs of management of the Property and collection of rents, including, but not limited to,
recelver's fees; premiums onreceiver’s bonds.and reasonable attorneys'-fees, and then-to the sums secured by this Mort.

gage: The receiver shall be liable to account only for those rents actually recelved.

-

B et ot et oo 4708 6 < Sttt b ot et i ¢t dmtne | o cobao's e St sss are b . O T TTrer———
st c oty soanse s oo s il A At o2 2t



20. Release.sUpon payment of all-sums secured! by this Mortgage, Lender. shall release this Mortgage without
charge to Borrower.

21. Walver of Valuation and-Appralsement: Borfower hereby waives all'right of valuation and appraisement,

L et o et 52 ¢

REQUES'B FOR NOTICE Ol-‘ DEFAULT

AND FORECLOSURE UNDER'SUPERIOR —=xsmeec o
MORTGAGES OR DEEDS OF TRUST
Borrower and’Lendei request the holder of any mortgage, deed of trust or other encumbrance with ailienwhich has
priority.over. th:s‘Mortgagc to give.Notice to Lender, at'Lénidei’s address set:forth.on.page one of this’ Mortgage. of-any.
default under the superior encumbrance and of any sale or othef foreclosure action.
IN WITNESS ‘WHEREOF, Bortower has executed thls Mortgage
W S g
' m ' mm( SRS
*  Charlene ‘Powell ' ‘gBofr'oWorf '
T ——en (séal);
..~Borrower
9 , (Séal)’
. * Borrowcr
S Document is. | -
‘STATE OF IowAN. NOT OFFICIAT! |
‘O this rztigtjs 4 i T 9&f 6, thef’undérsigne& a.
Notaryél?tiﬁiic}in’andifori id ,unty. peﬁoniaj{peaglaﬁ %Eargég ?pPo 2 -ana; he leneLPowella
. ' QB ﬁ!ﬂdﬁ!’ cution’of i foregoing ms}tx;gmgn&z
e et g 2 > Do
"WITNESSmy,hand and official Scalt L Q ’?u f '
@ R A
My Commission expires: 4/52i¢- 73 SR it
: otary Public \. "o,,«l;a Ao
Resident of LA é ‘Céftjn%f(l dl‘ﬁﬁ"é& *
This instrumént was proparedbys  CoB. Conmotsy Wite: Présigent ; e
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