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which:hasithe address of717. .Imm) Dmfét'ri;ﬁ e

lndmna 46356. versrerransiasasansnenerss ("Property-Address™);

(Zip Ced., .
TOGETHER -WITH all: thesi |mprovements row- or lieredftér erected on-the’ property, 2 and‘ all{ easéinents;, rights;
‘and gas. nghts and profits, water righits dndstockand all flxmres now or hereafier

nppurtenances. rents;royalties, mineral; oil
hall also be coyered by thls Security Instriment}- All'of.the foregoing is

a part of the property, All replncements and additions s

vreférred to in:this Security;Instrument as the "Property.”
BORROWER COVENANTS:that Borrower is:lawfully: =seised! of the estate hereby - conveycd and has the rightto

mortgage.sgrnntsandiconvey -theiProperty and -that:the *Propertyus unencumbered,-except for: encumbrances of record!
Borrower wattants.and will. defend generally the title to.the Property against.all:claims: and dernands, sub;ecteto any

encumbrances of record;
THIS SECURITY-INSTRUMENT combines uniforincovenants-for national use* and nonstiniform’ covenants«wnth‘
limited variations byjurisdictivn to constitute a; uniform security mstrument‘covermg'renl property. . . ..
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‘UNIFORM:-COVENANTS.-Borrower and Lender covenant and agree as follows:

L l.fPaymgnt of Principal and'Interest; Prepayment and Late Charges, Borrower shall'promptly pay when due the
iprincipal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note,
_,. 2 Funds for Taxes and Insurance. Subject to applicable law or to a written waiver by Lender;:Borrower shall pay.to
‘Lender-on the day.monthly payments are due under-the Note, until the Note is- paid in full, a sum ("Funds") equal to
one-twelfth of:.'(n):yea::ly.tnyggs and'gs;gsgments which may attain priority over this Security Instrument; (b) yearly leasehold
:;payments or ground refits on the'Propetty, if any; (c) yearly hazard insurance premiums; and (d) yearly mortgage insurance
premiums, if 'anj;. These items are called “escrow items."” Lender may estimate the Funds due on the basis of current data and
reasonable estimates of. fiitiite escrow items.

TheFunds shall be-held in an'institition the deposits or accourits of which are insured or guaranteed by a federal'or
state agency (including Lender if Lender is such an institution). Lender shall apply the Funds to pay the escrow.items, Lender
‘may not charge'for.holding and applying the Funds, analyzing the account or verifying the escrow iteis; unléss Lender pays .
‘Borrower.interest on the Funds and'applicable law permits Lender to make such a charge: Borrower and Lendér imay agtee in.
writing that interest shall:be paid on:the Funds. Unless an agreement is made or applicable law-requifes intérest to be paid!
‘Lender shallinot be-required to pay Borrower any interest or earnings on the'Funds:Lender shall'give to Borrawer, withoiit
charge; an annualaccounting of the'Funds showing credits and'debits to the Funds and the purpose for which each debit to the-
‘Funds was made,'The'Funds arejpledged-asiadditional'securityifor.the sums secured'by- this Security, Instrument,

If-the amount of-the Funds'held by:Lender, together. with the future meathly payments of Funds payable prior to the-
due dates-ofthe escrow. items, shall'exceed the amount.required to pay. the'escrow jtems when'duethe excess:shall be, at
‘Borrower's ‘option,,either promptly repaid’to Borrqwer or_c*redi.te,d'! to: B})rrower‘o,n,-montﬁljr;paymcnts of ‘Funds; If the.

amount of Eh;‘Fﬁnds'fhélél'byjl;epdpr-is not-sufficient to pay the qsg;owiterﬁs.wﬁcq due, Borrower shall'pay-to Lender any
amount necessary to'make up the deficiency-in one:or-more payrments as:required by Lender,
Upon payment in full of all sums secured by this SecurityInstrument, Lender.shall promptly refund to Borrower.any

‘Funds held by/Lendér./If:undet paragraph:19 the Property;is:sold or-acquired By, Lender, Lendershall applyzno literithan:
‘immediately, prior.to the sale of the Property or its acquisition by Lendef, afiy Funds hiéld by 'efider atthie tiffe of applications
as arcredit against the-sums:secured by this SecurifyiInstFument, o

3. Application;of-Payments, ‘Unless applicable law;provides:otherwise, allipayments received by Lender-under.

3
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Noge;ithirdrto amounts;payable:under paragraphi2; fourth, torinterest dye; and last, toprincipal due,

 sparagraphsiltand 2'shall be applied: first;to late charges due under.the Note;second, to:prepayment charges ducunder the.

593}?“}'18953’” B | € ions.attributable to:the;
sProperty.which'may at of urity‘instrument, andJeaselio|d 1 d rents,if any Borrower:
shall pay these obligati " :HQEHM%JSm h rowe;-s!ig;!l pay themon'

;time directly to the per ¢tueng Boregwer shall! tly fugaish to Lencer ol mounts to be paid under.
‘thisiparagraph, If Borr N ﬁﬁg ﬁ@ﬁmﬁh wder receipfs evidencing
the payments; '

Borrower:shall: pros T&i&@ﬂ&hﬂﬂ_}ﬁ'ﬁﬁ;ﬂiﬂ@ﬁﬂpmmf ryment unlessiBorrower: (a)y

agreesin writhf!sgt.o the payment of tm&‘m gf@'fﬁ%ﬁ'tﬁ' 5l P f,ﬁ;’e‘ét}iblé (o LesideF:(B) contests in good
‘faith the'lien by, or defcnds'against enfbreelient of che'fieh in, g%ocpédmgs.w'ﬁich'iﬁ'thé; der's opinion operate to
-;prevg_gg’tl{ggnfotggmc of the lien or*forfeiture of any.part of the PRoperty; of'(c) sectites fro 1 the'older of thellienian
agreemerit satisfactory (o Lendersibordinating thelien chis SeCuricy Tastriimie ric. [ Leridér deterimines thidt sy pareof the
‘Property. is subject:to-¢- lien whichamay attainsptiori tjiover this:Sééuricy Instei mengkicnderin 'give:Borrower a.notice
identifying thellien, Borrawer sl satisfy'the lier ot take one drmote ofitheactionsset forthinbove within 10 days ofithe
‘8iving of nigtice. A : :

: 5.:HazardInsuririce, iBorrowe: < Hallikeepic e imptovements now. exi figior:hereafter crected on'the:Property,

-

- -irisuréd against l0ss by\( /e, hizards inchidd within the tefm ! cxtende overage” and any.other hazards for which:Lender

requifes insiifance. This iinsirarice shill bé maintoinedrinthe 2 mouns andifor the periods that Lender requires. The
ifisurarice cirrier providing thesinsucarice shall be chosen by Borcower subjectstoiLender's approval which shall not:be
unfedsoniably, withhield, | SR |

. Allinsurance'policicsand renewals shall be accspiabletolender and shall include a stanc - mortgage clause, Lender
shall have'thie right'to hold the policies and renewalsfii-tender feqiives, Borrower shall prompily pive to Lender all'receipts-

of piid premiums and | val notices, In the'eventwfloss;Borroweshall give promptnotic 1e insurance carrier-and:
‘Lender. Lender ‘may. m (:0f"loss if not:madeipromptly-by Boffower.

Unless-Lender o rer otherwise agregih writinginsugence:proceeds shall _to restoration or repair
of the Property-damag aracion or repaigiistecancinicatly feasible nnd L y.is-not-lessened. If the:
restoration or-repair is Hy fensible or Leteysseturity would be e rance proceedsshallibe
applied to"the sums se rigy T hett f :ss. paid to Borrower: If:

Borrower abandons;the Froperty, or does noc-answer.within;30.days a'notice:from Lender that the insurance carier has
offered’to settle a claim,then Lender may.collect the insurance proceeds, Lender may use the proceeds to repair or restore the
Property.or-to pay sums secured by this Security.Instrument;whether or.not then due. The 30-day period will begin when tRe
‘notice is given, '

Unless Lender and‘Borrower otherwise agree in-writing, any application of proceeds to;principal shall'not extend ot
postpone.the due date of the monthly payments referred to in:paragraphs I'and 2 or change the amount of the payitietits.1f
under:paragraph 19 the Property is acquired by Lender,"Borrower's right to any insurance policies and‘proceeds resulting;
from damage to the Property-prior toithe acquisition shall pass to Lender to the extent of the sums secured by this Security-
Instrument immediately, prior to-the acquisition.

6. Preservation:and Maintenange of Property; Leaseholds. Borrower shall not destroy, damage or substantially.
change the Property, allow the Property to deteriorate or commit waste. If this Security. Instrument is on; a- leasehold,
Borrower shall comply.with the provisions of the lease, and if Borrower acquires fee title to the-Property, the leasehold and
fee title shall not.merge unless Lender agrees to the merger.in writing.

7. Protection of Lender's Rights in the Property; Mortgage Insurance. If Borrower fails to perform the covenants
and agreements contained in this Security Instrument, or there is a-legal.proceeding that may significaricly affect'Lender's
rights in'the Propetty (siich as a proceeding in bankruptcy, probate, for condemnation or to enforce laws or regulations), then
Lender mdy do and pay for whatever is necessary to protect the value of the Property.and Lender's rights in the Property.
Lender's actions may include paying any sums secured by a lien which has priority over this Secucity Instrument, appearing in:
court, paying reasonable attorneys* fees and entering on-the Property to make repairs. Although Lender may take action:
under this paragraph-7,:Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7:shall become additional debt of Borrower secured by this
Security Instrument, Unless Borrower and'Lerder agree.to otlier terms of payment, these amounts shall bear interest from:
the date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower requesting.
payment,
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“l if: Lender ‘requiredi mortgage insurance as a condition of- making the loan secured by :this Security In-
strument, Borrower shall pay the premiums required tomaintain the insurance in effect until such time as a requirement for-
theiinsurarice terminages in accordance with Borrower's and'Lender's writtén agreerment or applicabletlaw.
_ 8, Inspection. Lender or-its agent- may.make reasonable:entries upon and irispections-of the Property, Lender. shall!
give Borrower petic'c.’atetﬁq time"of-oriprior ‘to an inspectionyspecifying, reasonable cause for. the inspection.
.9 Condemnation; The proceeds of:any-award or claim'for damages; direct or consequential} in connection with'any

condginndsion or otheraking of any.part of the Property, or for conveyance i liéii of condérmnation, are hereby.assignedand!

shaliibe pald o Lender, - .

-

< -t s apes s . o . : ) e, ereeme: - .
i Antheevent ofa totalitaking:of:the Property,.the proceéds shall bé.gpplied to the sums.secured by:this Security:.

- - g "9 e > 3 . . 2 A vy g e TRET oo . L4 dei s 4 L g
Instr en;,'wia}.thcr,or notthen due;with any excess paid to Borrower /I the everit of a partialtaking of the Property, unless

 Borcoweiand Lender otficewjse agree'in writingj the sums secured bythis Secufity Instrument shall be reduced by the'amount

ofthe:raceeds muljnpg@ by:theifollowing fraction; (a):the total amourit.of:the sums'secured immediatelyibeforeitaking,

divided'byi(BY,thicifainmarket.value of the Propertylimmediately béfore the taking, Any balance shall Be paid to:Borrower,

> g

b 7\ ' 3 . . Top ap e WAy (R Wiy st gl bl e AV e - .
11f the PropeFtys abandoned by Borrower; oriif, afteF Aotice by Lenidér to Borrower.that the condemnor offets tomake .,

IS BI ANy

an award orsettle a'claim for damages#Borrower failsito ré§porid'to'Lender. within 30 days after.the date the noticeiisigiven,

Lender.is authorizedito collect andapply the proceeds, st its:option, eithet o festoration or.repair.of thelProperty.or.tolthe

sums securedby, this!Security, Instrument, whether of not.thefdie.
Unless Lender and Borrower otherwise agree'in Writing; aiiy. ipplication of proceeds to principal'shall notextend or.

v N -" » " N . 0 . e cwtanihl Bl o e il K . g o 8 e .
~ posgpone theidue'daterof the monthly, payments refetredito’in paragraphis_| and-2lor change t e.amount of such f:qyments,~~ .

v : v gt L R Lo oot wey il a0 ob-SHGE, (] . N '
10,-Borrower. NotsReleased;#ForbearancesBy, Lendér Not:a*Wiaiver. Extensionrof the time-for. payment~or:

n}ggiﬁcqtiog Qf amortization of the sums secured by this Serifrith THE TR R e W PAR N o any successor iQ"iQ,EGFSSE,Of?
Borrower,shall not.ope Ji oftheariginal Bartaierdr Bor in f?\&gégg,fl;ggggjshgjp
not be required to.comn ) dm@gumﬂymkm\ 3, or payment orotherwise: .
modify.amortization of sred by,this Security/Instriment by reason ot iy ¢ gx;éhé,origﬁljfl Borrower’

- grBotomersusesors s, AR BN BRAE - Ml e amaierofr
preclude thejexercise.o ght oriemedy. - ‘ '

_11,'Successors sndA Tﬂwﬂﬂ&M@lﬁ’%W' igee: T o veiofi s andagieeinenics of this
Secfitpdtmangsh 1 and bl o gceor and s g of - d“.r‘-’a‘% Bttt . jechio haprovisions o
- piragtaphel7, Borrowe:'s covenants/athdageedmens-sRINBeH; dsaicekit Ry |Botiote: o co-signsithis Security,
Instrument but does no: cxecute the Note: (a)tis,co‘signing this Security Inscrument onlyitg'mort je; grant and 'é@ih‘@yft!i‘a’t
Boftower's interest in'tficProperty, inder-the terms of this Security Instrumertt; (5} s not per: allj‘obligated to payithe
sufiis seciired'by this Secu rityllnsccumencpand (e)iogreesichar’ender and any othee Bocroweri agrée'td extendimodify,
forbear o' miake.any s ccommostions with regard!to the iermsiofithis Securityilnserurient or¢thesNote Withiou:that

Botfower'sjconsent. . S ,

, 12, Lo Chatges !If the loaq sccured'by thisiSecurity Instrument is subjectstoa law: whichisets ‘maximiim ioai
-chiargés; atd thiatlawlis (nallyinvecpreted so thatthc interes: orogher loan charges collected orto be collected in'‘connection
with the'lodivexiceed the permicted 11 (s thef: (a) o ay suchiic cher ge shall be reduced by the  mount necessary to reduice
-the charge to thie pefini icd lifmit;and (b) any sums o ready collécied (o Borroycrwhich exceeded permitted limits will be
refunded to Borfower. | ¢ider may.choose o make this refund by reducing the principalowed underthe Note or by making a
-direct:payment to' Borrovweralfia refund rediices principal, ix;h@;{gé‘v’;é’tiémwi[f beé.treated as a partial prepayment without any

prepayment:charge:under the Note.. e\ :

13, Legislation A ffectin'Lender's RightsalFepactiment or@ipiration of applicabc 1o is'the effectof rendering
-any provision'of the Nc his Security. InStrumienenc afofeenbledgenrding to its teris, - 1tits option; may.require
immediate"paymentyir M. sums:securedibyathissoecurity tastsument.and fay, in -remedies;permitted'by.
;paragraph:191fLende is o prions Lendetshinttvake e stps specified'i if ‘agraph of paragraph, 17,
' 14.’Notices, A cower provideddo In ks Security Ins (r1ii én by delivering:itcor'by.
imailing it by.first'class hle law reqhiFss e of FASTHEF et hods directed to the Property-
‘Address or,anyother address'Borrower designates by.notice to Leader-Any ndrice to Lender shall be given by first class mail’
itoiLender’s address statedihereinor-any other address Lender designates by notice to'Borrower. Any notice provided for.in’

ithis Security Instrument shall be deemed to have been'given'to Borrower of Lender when giveii as provided in this paragraph,.

. 15, Goyerning.Law;Severability.. This,Security.Instrument shall be-goveriied: by, federal law. and.the law.ofi the.
jurisdiction'in which'the Propertyiis located! In the event that any, provision or clause of this Seciirity Instiuiieht or.thé Note
‘conflicts withapplicable law,such conflict shall'not affectother provisions of this Security Instrument o tlie Note which can
‘be;given-effect without.the:conflicting provision; To’this end the provisions.of ithis:Security Instriiment andithé*Note afe

declared. 1o be seyerable,

ld.,~fl§@(gqyy,er.’§,.cgpy; Borrower shallibe given one conformedicopy.of the Note and of this:Security Instruirient..
17, ‘Transfer of the Property-oria'Beneficial Interest-in- Borrower. Ifsallior.any part of the:Property,or any

. o e¥T g% . 1} . e N N . . . . A
‘interestin it is sold'or transferred'(or.if:a beneficiallinterestin Borrower issold or transferred and Borrower is not ainatutral!
:person) without: L,enger"s prior written-consent,'Lender-may, at its option; require immediate payment-inifull of all sums.
secured by this Security Instrument, However, this option shall not be exercised by Lender if exercise is prohibited by, federal:
law as of.the:date of this Security!Instrument.

l,ff.g’c;;xgé; exercises this option;Lender shall give Borrower notice of acceleration. The notice shall provide a period of:
Aot less than 30 days from the date the notice is delivered or.mailed within which Borrower must pay.all sums secured by this:

‘Security: Instrument. 1f: Borrower-fails to.pay these:sums prior to-the expiration of this;period, Lender may invoke any-

POy e od

femedies permitted by.this Security Instrument.without further notice'or-demand oniBorrower, ,
. 18, Borrower's Right to Reinstate: If Borrower meets-certain conditions, Borrower shall:have. the-right.to; have:
enforcement of this-Security Instrument discontinued'at any time prior to the earlier of: (a) 5 days (or such other period as,
curity Instrument;.or (b) entry of a j dgment enforcing:this Security, Instrument. . Those conditions are that Borrower::(a):
pgijchdér ng 'sgmsrwhiléh then would be due under this Security Instrument and the Note had no acceleration occurred; (b)-
cures any defadlt of afy other convenants or agreements; (c) pays all expenses incurred in enforcing this Security Instrument,,
P b Cn A T T e S - o : . .
includiiig, but-not limited to, reasonable:attorneystfees; and (d) takes'such-action as Lender may-reasonably. require. to‘as-
secured'by. this Security. Instrument-shall continue unchanged. Upon reinstatement by, Borrower, this Security Instrurhent:
and the obligations secured:hereby shall remain fully effective-as if no acceleration had occurred:* However, this right to-

* A%

forcement of this-Sec ry : : _ .
gép!icébjg law fhay specify for reinstatement) before sale of the Property.pursuant to any power of sale contained in this Se-
sure that the lien of this Security:Instrument,.Lender’s rights.in.the Property and:Borrower's obligation to pay-the sums-
reinstate shall not apply, in the case of .acceleration under paragraphs:13 or:17,
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» NON.UNIFORM COVENANTS. Borrower and-Lender further covenant and agree as follows:
. 19, Acceleration; Remedies, Lender shall give hotice to. Borrower prior-to accélération following Borrower's
breach of any covenant or agreement in this Security Instrument (but siot prior.co acceleration under paragraphs 13 and

17 unless applicable law provides otherwise). The notice shall specify: (a) the défault; (b) the action required to cure the

‘default; (c) adate, not less than 30 days from the date the notice is given to Borrower; by. which the default must be cured;

and (d) that failure to cisre the defailt of of before the dite specified in the notice may result in acceleration of the sums
secured by this Security Instrument, foreclosure by judicial proceeding atid sale of the Propetty. The notice shill further
inform Borrower of the right to reinstate afteracceleration and the right to assert-in the foreclosure proceeding the non-
existence of a:defaiilt-or any other defense of Borrower to acceleration and foreclosure.If the default is not cured on or’
before the date specified ifi the fiotice, Lender at ifs option may fequire imimedidte payment in full of all sumssecured by
this'Security- Instrument without further:demand and.may foreclose this Security Instrumient'by judicial proceeding.
Lender shall be:entitled ‘to-collect all:expenses-incurred*in pursuing the remedies. provided intthis: paragraphi19;
including, but niot limited'to, réasonable attorneysifees and costs of title'evidence; .

.- -20. Lender in:Possession, 'Uponiaccelerationtunderaparagriph 19%or dbandonmerit of the ‘Praperty,Lender. (by
judicially appointed receiver)'shall be entitled to'enger-upongtake possession of and‘manage.the Property and to collett the-
rerits of.the Properiytinicliiding thidse past due. Any rentscollected by Lender or the receiver shall be applied'first to payment:
of:thie costs'of management of the Prb;?é’ifﬁ‘ﬁﬁd collection of rents, ificlliding; biit ot limited to}receiver’s fees;premiums on:
receiver'sibondsand reasonable attorneys' fees, andithentto:the surns secured:by this Sécarity. Ingrridicne L
21:jRéledsé. Upon;piynientof all sumsssecured by:this;Security Inscrument; Lender shalltrelease: this. Securicy.

‘Instrument without charge to'Borrower. s |
22&.-2‘{3iver'of%\'{pl‘ixq‘tiop‘aggFA'ppfaiggrqggt.iBo,r'r’ower waives alliright:of viluation and appraisement; N
23. Ridersito'this Security, Instrument.!1f-one or more riders.are executed by. Borrower and fécorded fogsther with

this'Security,Instririerit, the.coveriantsandiagreements ofieach’such rider shail be‘incorporatedzinto and shall amend and

‘supplement the covenants -and-agreements:of this!Securifyslnstrunient, as ifsthe rider(s) were-a part ofsthis,Security,

) ‘Instrument. [ Check applicable-box(es)] - ‘ . . .
; s djuistable Rate-Rider IE;Condominium Rider. 03 2-4: FaiwilyRidét-
2 -3 GraduatedtPaymentiRider {0 Planined'Unit Devélopment Rider
' *+ [OOther(s)is n
S Document 1s T
. BY.SIGNING BEL or dccepts and dgrees to.the terms and covenants ¢ his'Security. Instrument
; . sandfin;anysrider(s) exe N@@@FFI o I A . ' L
. : ’ ¥ 3 y ! .
£ R This Document iS theOlogiahsamt. . .....onasell.
: . - <Borrower.
the Lake Coun ! ' - :
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H451117
; ADJUSTABLE RATE :RIDER

(1 Year Treasury Index—Rate Caps)

THIS-ADJUSTABLE ‘RATE RIDER is made this ..26TH, day of APRIL .

19 91. and:is
Aincorporatédtinto and!shall:be:deemed-to amend and supplement the-Mortgage, Deed' of-Trust-or Sccunty Deedi(the
“Securttyilnstrument") of the same date given by the-undersignéd? (thé *Borrower™) to seciire’ Borrower's Adjustable

‘Ratc Notcﬁ(lhc “Notc") ‘o m w mm ............ BOONRIRIR IO I RI It IR PR P ORI PN NN e Rel It s RRORITIIRRERIINeRItRIItIRIRItIRDY SIINENERINIIININIGINYS
wrerereres veveeraestersasranes vortrerernvaeresentsnns veonmmrennennens (the *Liender™) of the same date and covering the property described'in
:the Security Instrument andilocated at;
w17 TRONROCDDRIVE,,. ICWEIL,.IN 46355 rerehee e e e E e R IO R SR BRSSO b SR SRR RS RS R O R SR SRR SRS E SRR DR RO RIORS
ll’ropcrty Addresr]

. -THE‘NOTE*CONTAINS PROVISIONS’ALLOWING:FOR CHANGES'IN THE/INTEREST: RATE
"AND THE‘MONTHLY PAYMENT. THE: NOTE’LIMITS;THE "AMOUNT THE BOHROWER’S

INTEREST‘RATE CAN.CHANGE'AT ANV ONE TiME ‘AND THE MAXIMUM RATE THE BOR:
ROWER MUST PAY '

(o
Y

..

;(Dnl'rloNAL COVI-ZNANTS. fin addition to'the covenants and‘agreements made in‘the Security-Instrument {Borrower
ndiLcnder fnrthcr'covenant~and?agree asifollows:

A ,‘INTEREST RATE-AND. MONTHLY{PAYMENT-CHANGES "

' T he‘Notctprovrdes for aniinitial mtcrcsttratc of...8,250:.%: The:Noteiprovidesifor changcsnn theiinterest-rate'andithe

monthly puyments. assfollows
& lN’l’ERESTdRATE AND MONTHLY PAYMENT CHANGES‘
('A') Change Dates

Thetinterest-rate’| willt pay,mayschange onithe ﬁrsttduy O MY cccvnrirssnnssessissssninecny: 1 90,94V arid:on thaéday.
everyleth month ithereafter *Each'date on. which: my interest.rate could: change is cajledta»“Chunge Date:”

(B) z'l‘hexln X
secunltlcs agylust d Lo a;constunt maturily

e

Begmntng wrth!thl “lndex“ ts*the wcckly

average»ytcld ont,Umtec " - »made ayatlablc!by'thc
Federal Reserye Boardf' ¢ b  Change Date i is culled
thev‘SCurrent!lndex "’ NWGFBFISGII%L :

Ifthe Iridéxsisriio: Jong: Kdnas|d ReCNBe BoldcrwiTdtopkE @ P iie X0 ichivi asedsuponacompurable
rnformatmn. “The:Note+Holder W"'ﬁi@%éﬂﬁ@dwmecorder' :

§(€)+Calculation:of hanges o -

BeforereachiChange- Date,sthe Note Holder witlcalGulate iy newsinter®s 1 /1e by-adding,.. JWUAND: ...

750/1000... wiian P CTCENNA] Jpoi s (oiidas 150..%) toft Curt t!lndc tihey Note:H lcr will then round thcr

result ofthis addltton to the'nearestone:eighth of-oncipefcentage point (O 1125¢ Sub 1o | ‘hmtts statcd'm Sectlont
4(D) ibelows. thtstrounc igmounit willhe:my el RLerést iate: -uiitil €.nex 18Cs Date

The-Note Holder | then: detern 2ithe:amountofit fic imonth!y;payiy tfthat"would suf’ﬁclent to, repay,,the
unpardiprrncrpal thatel.am exXp ted to ve-at the hange‘L =inifll onithe maturity: datc' my- new tﬁ’terestarute in
substantially cqualipuy nts. “Lhe resultfolsthis: calculationwwill ‘beithe new:amount: of my. onthly paymcnt

(D) Limits.on:Int

The interest rate lla:

st: Rate' Changes

qutred topay:at the first:@ ‘\:\ngc Dat#will notibe'greater: than o

)

.%"2‘56.‘.,.....%.or-less,tliqn.

2 Change Date’by. more
igjtwelVe idriths: My

, My intérest rate willipivien be ificressed or. decreased on'»
%) fromfthc ratetl fiintcrestit ha»ubx.enfpaymget‘or the pri
an:., ...:],4.250. %.

’“,‘"“.‘""6"250;"'%". T"
'than two;percentage, pc
‘interest rate willinever

(E) Effective Dat 5

‘M ynew interest ra ive:on‘each TuegeDate:: | will pay.t1 /. NEW monthly payment
begmnmg onithe fifst n Iagetal ‘ ' untilithe nthly(paymenttchangcs
again: '

(F)" Notice;of Changes

“The Note Holder. will déliver or-majlito me a'notice of-a any. chaiiges ifi:my.interest rate arid thé amountof: my'monthlyu .

payment beforc the effective date’ of any,change. TThe notice will include information required byMaw to be g gwen fie afid4
also the’ttrtlevandstelephone niimber-of a person "who- wrllfanswcr sany: qucstroml may- have=regardtng the:nofice.

B. TRANSFER: OFﬂTHE PROPERTY OR:A BENEFICIAL INTEREST: IN:BORROWER!

Umform Covenant 17:0f* the"Securlty Instrumentiis:amended 'to’ read -asifollows:

Transfer of thie Property of a' Beneficial Interestin Borrower. If allor any part'of the:Property.or.any.interest:in itiis;
soldior transfcrrcd (or if-a beneficial interest in- Borrowéf s soldor {ransferred aiid Borrower..is;not a’natural- person)t
without: Lender s prior.written:consent,: ‘Lender may, at: rts optlon.\requtre immediate payment in full of-all siins sécured
by this Securtty Instrument. However;this option shall not be exercised by ‘Lenderif exercise is prohlblted by federal law.
as of the datcof: this Security Instrumeiit. Lehider.also shall-not:exercise this option: if: (a)?Borrower causes:10; be
submrtted 10 Lender lnformatton rcqutrcd by: Lcnder to, evaluatc the tntendcd transferce as‘if a*new loan were. bemg madc

.....

Lender.

MULTISTATE- ADJUSTABLE RATE RIDER—ARM 5-2—Single:Family~Fannie Mae/Freddie Mac Uniform Instrument.

BANKERS SYSTEMS; INC., ST, CLOUD, MN 86302 FORM ARR-8:2-

N

Form 3111 3/85.
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To the extent permitted by applicable law, Lender may charge a reasonable:fee as a condition to Lender’s consent to
the loan assumption. Lender.may also require the transferee to sign-an assumption agreement that is acceptable to
iLender and that:obligates the transferce to keep all the promises and agreements made in'the Note and'in this'Security

Instrument. Borrower will'continue to be obligated under the Note and this Security Instrument-unless:Lender releases
‘Borrower. in’ writing.

Jf Lender excrcises the option to require immediate payment in full; Lender shall give Borrower notice of accelera-
tion. The:notice shalliprovide a périod of not:less than-30 days from the date the notice is delivered'or mailed' within
which Borrower must:pay all sums secured by this Sécurity Instrument: ‘If-Borrower fails to,pay these sums prior. to the
c)rpiratlon of this period,'Lender may.invoke any, remcdics permitted by:this Sccunty Instrument without further.notice

- or-demand-on'Borroiver.

o
BY. SIGNING:BELOW, Borrower acccpts ‘andlagrees to, the:terms-and covenants contained in this Adjustable!Rate
Rider.

=3

(Seal)

-Borrower

pon ((qu[)c

-Borrower,

Document is
NOT OFFICIAL!

This Document is the property of
: the Lake County Recorder!
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