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IOMG: #' 413172-0. MORTGAGE.
. THISMORTGAGE. (*'Security Instrument”)is givenon  -APRIL. ZQTH' .

19} *91 Themortgagor ist
MICHAEL;J. NOWACKT,, -A. BACHELOR

vosan PoAM:

(5 Bdfr“oWer") 'l‘his Secuntyalnstrument isgiven'to
INDEPENDENCE ONEQMORTGAGE CORPORATION N "
which is organized and existing under.the lawsof “THE STATE OF :MICHIGAN - ,and whose address is

300: GALLERTA ,OFFICENTRE;, :SOUTHFIELD;, ME -48034.
+(*'Lender").

a4 dds ave

Borrower.owes Lender.the principal sumof ‘ONE HUNDRED NINETY ~THOUSAND ‘AND N0/ 100s==s=

T ofl WYS8 00 : enced by'Borrowers 8 note.

. dafed the same date as Instr NOTE™), W ,m&lﬁfm iwithithe full’ debt'ﬁf not.
paid earlier, due and 'pa This Security Instrument
securesito:Iienderii(a); RY m MEAQEAMW \ rene' wals; ls’«extensions;andf

. modifications; (b) the;payme qyﬂnﬁg 'to protect the'security:of this
Security&lnstrument' iand:( 0 wer s cove s an a ents under;th .Socuritytlnstrument and}
theiNote:\For this purposej ender,the following describediproperty:

located i '\ ‘LAKE; ‘County, Indiana;

,SOMERSET ™ :
LOT 53 IN fm EXE, A IVISI( IN MUNSTER; AS' PER PLAY“THEREOF; RECORDED:
, I PLAT. BOOK . ’PAGL I tAnnnAm DED, BV ‘CERTI cn'rr ¥ O REC' )&RECORDED

MARCH 26,5 199 AS! DOCURL! "INOS 1427. N* THE FFICE OF “THE! R JRDER OF.
LAKE COUNTY, INDIANA

3, e 3 : g
TAX: # 28540~ &= e
= =S
OF  n M
Qs N> Uag
& =D
o S LEF
T, (ti:'-c'a
= =B
EL 3
. N
MAILING ADDRESS:: 1423-SOMERSET DRIVE, MUNSTER, IN 46321
which Kas fhe addréss of, 1423 -SOMERSET DRIVE. . MUNSTER. .
. ' ) (Street) (City)
Indiana 46321 (“Propeity Address");

(Zip Code)

TOGETHER® WITH:all:the tmprovements NOW" OF. hereafter érécted.on the property,:andfall' easements; rights,
appurtenances,, | rents, royaltres. mmeral oil: and:gas rights- and?proﬁts. water rights and stock :and'all!fixtures.now:or.
hereafter.a part: :of the property All replacements and additions shiall also be covered by this Seeunty ‘Instrument. All of the

foregoing is referred'to in this Security Instrufnierit as the “Property.”

'BORROWER COVENANTS that Borrowér is lawfully seised of the estate” ‘hereby:conveyed'and has.the rightito
mortgage, grant and convey: the Property and that the'Property.is.unencumbered, except:for encumbrances of: record.
Borrower-warrants and»wlll defend -generally the title to.the Property against: all:claims and-demands, subject to-any.

encumbrances of record.
THIS SECURITY *INSTRUMENT combines- umf‘orm covenants for national use-and non-uniform. covenants with

limited variations by jurisdiction to constituie a uniform security instrument covering real property, / Ll[

INDIANA—Single Family—FNMA/FHLMC<UNIFORM INSTRUMENT: Form. 3015: 12/83
Amended 5/87.

.@D -BF(IN) 1302 VMP MORTGAGE FORMS ¢ (313)203-8100. ¢ (800)621:7201¢
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UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower. shall: promptly pay when-due
the prinicipal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note.

2. Funds for Taxes and Insurance, Subject to applicable law or to a written waiver by LenderBorrower shall pay
to Lender on the day monthly payments are due under the Note, until the'Note is paid-in full, a sum (“Funds™) equal to
one-twelfth of: (a):yearly taxes and!assessments which may. attain: priority over this Security Instrument; (b) yearly
leasehold payments. or-ground :rents. onxthe iProperty, if any; (c)- yearly ‘hazard insurance premiums; and (d) yearly
mortgage insurance premlums. if any, These items are called **escrow:items.” Lender may estimate the Funds-due on the
basis of current data and reasonable estiniate’s of futiire escrow items.

The-Funds shall:be held in-an institution.the deposits or-accounts of which are insured or. guaranteed by a-federal
or.state'agency. (lncludlnstl.ender if: Leider is such:an institution); Lender shall:apply the:Funds to pay the eScrow. items,
Lender- mayinot charge for. holdlng and-applying:the Funds, analyzing:the accountor verifying the escrow:items;. unless:
Lender. pays‘Borrower initerest on the Funds and applicable law permits Lender to make such a chiarge: A-charge assesseds
by- Lender.ln contiection with Borrower's.entering into this:Security Instrument to-pay the cost-ofian independent: tax-
reportlns sefvice shall not:be a charge for.purposes of the preceding sentence. Borfower and Lender may-agree in:writing:
that lnterest shallibe pald on the'Funds, Unless an-agreement Is made or. appllcable law.requires-interest:to.be'paid, Lender
shall not be required to pay Borrower any interest or.carnings on the Funds; Lendér shall'give to Borrower, without charge;.
an annual :acéounting of ithe’ Funds‘showlngfcredlts and- deblts to-the'Firids aiidithe purpose for which'each debit.to:the
‘Rinds was:made, The:Funds are' pledged:as addltlonal security forathe:sums securedby.. thlsqSecurlty.lnstrument.

_ If the amount:of: the Funds held by:Lender,; together withitlie future'monthly payments of: Funds:payable; prlorrto
sthie dise’dates of the escrow items; shall exceed-the amount requlred'to pay:the escrow items when due, the excess shall be;
att Borrower s option, either;promptly:repaidito: Borrower or ctedited to Borrower on monthly- payments of Funds. If the
-amount of the Funds'held'by. Lender.is not.sulﬁctent to pay the escrow items.when due, Borrower shall Pay to'Lender i any
amount necessary to make up the deficiency i in on one orTHore payments as required by Lender.

Upon payment-in‘full of all sums secured by. this Security. Instrument, Lender shall: promptly. réfund to Borrower
any.Funds held by:Lender.:Ifunder paragraph 19:the Property:is sold'or acquired by, Lender, Lendershill apply, no later'
than immediately, prior.to the sale of. the'Property, or its:acquisition by:Lender, any. Funds held byL'endériat theitime of-
application as a credit against the siifris secured byithis Security, Instrument,

3. Appllcatlor ' ived'byiL‘enderunder
paragraphs 1 and 2, sh: charges duc under ihe Noie; charges'due under.the;
Note; third, to a3 Dﬂ&mn&n e ded
. 4, Chargea.ll. " ns attributableitorthe.
Propertynwhich maya jerity, s 3& ! ground:rents, iif any..
Borrower shall pay;th< igations rn t e manner pro ed in paragrap A or not p. n anner, Borrower.shall

paﬁhemdon t‘ime ggre L ki g r(l)f sader allinotices: :t‘ amounts
to be paid-under. this paragraph; If: row es ese rectly, Borrgwer shail prompily furnish to, Lender
réceipts evideficing the me‘r’tts & lfl{g'y"ﬁeco ‘f 1

Borrower shall )mptly drscharge any, henrwhrch has prionty over this Security- Instrur rtiunless Borrowerii(a)
agrees in'writing to the yment ofthe oblrgat-*- secired ‘-ny the licri in'a manner accep tableto'Le er, (b) contests in: good;
faith the lien:by, or defendsiagainsienforcement:o i lign in;lcgalproceedings whicliin the'Le er § opmron opérate to:
‘prevent the enforcement ofithe lien or forferture 0 ny part the Property;.or (c) secures frofr e holder oﬂthe lien"an;
-agreement satisfactory to:Lende; ‘"\rdrnattng the lien'to th Security Instrument, 1fLender dn mrnes thiit any part of:
the Property.is:subject to'a.lien which may_attain priority. over this Security, ..u...ent. Len may give Borrower:a
notice identifying:the licn, Borrower shin!! satisfy the lien or take one or more of the actions set'forth above within 10 days
of the giving of notice,

5. Hazard Ingurance, \Borrower shall:kecp the improvementsiow existing or: heréafter crected’on the Property.
‘insured against loss by hazards mcluded within the term “extended coverage" and any ‘other hazards for which Lender
requires ‘insurance. T} 'nsurance shall be maintaincd*inthe/amounts andifor-the penods that' Lender:requires, The.

-insurance carrier.proyidi the insurance shall be chicsen by Bacsaiwer subject to Leder's approval which:shall'not ber
. unreasonably withhelc
All:insurance | > and renewals shall beiacce ptable; (o Leder and shall'include dard'mortgage clause,
Lender shall have:the ald the pohcres and renewals, I Lender. requrres. Botrowt omptly.give to Lender.
+ all receipts of paid pre renewal notices. tthe event ofloss; Borrowerf 2 notice tothe insurance
carrier and:Lender. Le s proof of loss if ot cipge ;romptly by Borrowe
Unless Lender erwise agree in writifig insurance proceed to restoration or repair
of the Property damaj y-is-not:lessened, If the

restoration’or répair is not economtcally feasrble or-Lender's security would be:lessened, the-insurance proceeds, shall’ be
applied to:the sums secured'by: thrs Secunty Instrument, whether or not then due. with:any. excess patd to Borrower. If
Borrower abandons the:Property, of does iot:answer within 30,days-a notice from Lender that the insurance carrier lias
offered-to settle aclaim, thensLender may collect the insurance proceeds. Lender inay.iisé the proceeds to repair or restore
the: Property or-to'pay sums secured by this'Security Instrument, whether or not then due. The 30-day period: will begin:
when the notice is given,

Unless Lender and Borrower otherwise agree in wrmng. any application of proceeds to principal shall not extend or.
postpone the due date of the monthly paymeiits referred to in‘paragraphs 1'and 2 'or change the amount of the payments, If
under ‘paragraph- 19 the' Property is acquired by Lender. Borrower's right-to any insurance policies and proceeds resulting
from damage to the Property prior to the acqursrtron shall pass to Lender to the extent of the sums secured by this Security
Instrument rmmedtately prior to the acquisition.

6. Preservatlon and Maintenance of Property; Leaseholds, Borrower shall not destroy, damage or substantially
change the Property, allow the Property to deteriorate or commit waste. If this Security- lnstrument is on-a leasehold,
Borrower shall comply with the provrsrons of the lease, and if Borrower acquires fee title to the Property, thé leasehold'and
fee title shall not merge unless Lender agrees to the merger in writing.

7.. Protection of*Lender's nghts in the Property; Mortgage Insurance.  If Borrower fails to perform the
covenants and agreements contarned if this Security Instrument, or there is a }égal proceeding that may significantly-affect
:Lender’s rights in the ‘Properfy (such- as a proceeding in bankruptcy, probate. for.condemnation or to enforce laws or
regulatlons). then Lender may do and pay for whatever is necessary to protect the value of the Property and Lender's rights
in: thezProperty Lender s.actions may mclude payingany.sums secured’ by a lien which has-priority over. this Secunty
Instrument. appeanng-rn ‘court, paying1 reasonable attorneys" fees and entermg on thie Property to make repairs: Although:
Lender may takeaction under this paragraph 7. Lérider. does not-have to do 50,

Any.amounts disbursed by Lender- under thts paragraph 7ishall become ggkdrtronal debt of Borrower secured bythis-
Seclmty Instrument, Unless, Borrow_er and Lendéragree to.other terms of paybment. these amounts'shall bear mterestif romr

- .- therdate-of disbursement-at: theeNote.ratesand'shall*be payable. with lnteres lﬁbon notrcerfmm Lender. to Borrower
. R x '-‘" requ”“ns pﬂyment’ ' ‘ . i .

R T T r—

Swwwrimmt . -

R S




AfsLender required’ mortgagefin'surance as:a. condition: ofsmaking -the loan secured-by this Security Instrumeiit;
Borrower shall"pay the.premiums requtred'to matntam the insurance in effect-untilisuch’time as the requirement for.the

8. lnspectlon. ‘Lendeér oriits: agent may make réasonable entries: upon and‘mspecttons of the Property Lender
shall givé Borrower notice at:the tinie of or pnor toan rnspection specifying reasonable cause for the i mspecuon.

9, Co’ridemnatlon. The proceeds of'e any .dward!or claifi:for damages, direct or consequential, in-connection:with’
any; condemnatton of: other takmg ofany partofithe Property. or.for convéyance intligu-of: condemnatlon, -are hereby.
assrgned and shall be. patd to Lender.

ln"th,e'even”t of a totalltalttng of the, Property,.the:proceeds:shall:be appliedito-the sums: seciired: byzthls*Secunty
lnstrument. whether,or:nott then'due.twnh any excess;patd to Borrower. In the event of a partial taktng of the Property,,
unless-Borroweriand’ Lender.otherwtse agree tnantmg. the sums secured iby.t thts Secunty lnstrun'}s“t shall be reduced by:
theramount'of:therproceedssmultrpliedvby,;the following t‘ractlon.s(a)'the ‘total amount ot‘:the sumsssecuredllmmediately
before the taking, diyided-by (b) the‘t‘arr‘marketsvalue oﬁthe ‘Property, immediately.before the taking. Any,balarice shall be:
paid to Borrower.

+*If theiProperty;is: abandoned 'by. Borrower, or-if,-after noticeiby, Lender: to'Borrowenthat the'condemnor. offersstos
make an award orsettlea claim for damages,'Borrower: t‘ails to'respond. toLender: withini30/days after.fhe date the nolice isx
given, Lender:is authorized to:collect and apply the proceeds. at its'option;’ citherto restoration'or .repair.of the Property or
to the sums secured by, this Slcurity Instrument; whethier or not: then due, .

Unless Lender and Borrower otherwise agree in'writing, any,application of proceeds to principal shall not extend or-
,, postpone. the.ducdate’ of the: monthly.payments‘referred}to‘in paragraphsil:and 2'or.change the. amount of such‘payments.

: 10, - Borrower*Not; Released; Forbearanceiny -Lender:Notta*Walver,, 'Extension:of the time:for payment: or
modtﬁcation of amortizattontot‘tthe sums:securediby’ this- Secunty-lnstrument;grantedlby Lender«to:any- successor ini
interest ‘of:Borrower:shall not'operateito: release the'liability of the: onginal‘Borrower or:Borrower!s successors,in’ ‘interest,

1Lender. shall'{r}rlot&bie’re“ ired to-commence proceedings:against any successorsiniinterest-or refuses to, extendftlme for

ipayment or.otherwise n 117 arbaG BUHHIS SCCUE L LY iiis otp! on of & any, demand made.

'by:the original Borrowe 55 E()ﬁmllentalﬂe ¢ ing any: rtght of rem‘gdye
ishall notibe a waiver.of the exercise of any nght or.remedy:

11, Successors git : ’ @ AiA{S }ndtagrwmentsfof»

” ‘thls Security Instrumen bind and bene tt esuccessors and assi gnsg ' 7 al nt. ,ubject to the B'r"'e')’vislonst

'of paragraph'17, Botrower's 5203 o ooy bint a1 j;a vaia Werwho ¢o-signs this SESamify-

*Instrument;butidoes not < xccufeithe Note: (a) is co-signing this ty, éum tonlyst gage,;grant and*&fﬁv‘éy
athatlBorrowersmteres’ tne Prope nt;l(b)ns not | ‘tonally,obhgated to \pay’

‘the sumstsecuredtby,th :ecunty%rument' and (c)‘ggrees thathender and'fa’r‘i'y other: Bori "r may;agree ' 10 extend‘

<modit'y. forbear or mal ny accommodation Withirega dlto the't2rms;of thic “-""“"*“Vllnstru fit-or: the*Note without
ithat Borrower s consen

12' Loan Chan It' v'loan:seciired by 1§ Secu yInstrument:is subjectito;a law, ichisets maxtmum loan
..charges, and that lawa ﬁnally '«rete"'d'tso that the-interestfor other loan:charges collected orito: ‘be¥collectedin

..connectton wrth the lo exceed the. p: nrttedlh ts; .then a) any ssuchiloan: charge: shall be*reducedtby ‘the-amount
-necessary;to reduce the arge ito:the pe rtted hr hand (b fy sums already, collected from Borrowenwhich exceeded
permttted*hmlts wrlhbr fundt to Borrower. Le ler may;choose't nakethis;refund byre 'mgzthe pnncrpallowed
under the Note'or by m ng adirect ,,ayment to'Borrower. If arcfund reduces principal, the reduction:will betreated as a
partial prepayment ‘without:any.prepayment charge under the Note:

13t Legislation AfTecting Lender's Rights; {0 @iiaciment or’ “expirationfofsapplic: lawsrhas'the effectrof
rendenng any provision of the’Note'or this Security dasisument uneitorceable according toi1s terms, Lender, at its optton.

may. require immediate: payment in fulliof all surss secured by this’Securify Instrument-and may invoke any: remedles
permitted by. paragrapt Yender,exercises thisioptioniLender:siiail take the steps specif he second paragraph of
paragraphil7.

14; Notlces. . » Borrower providedifor-in this Security, Instrumeri ' en by: delwenng it or. by
mailing}it by first clas: »plicablelaw requizesiuseof-another methc .hall be dtrected to the
Property Address or.at Borrower: aesignates by notice to-Lendeé ender ‘shall’bey gtven by'
first’class mail to;Lender’s address stated herein or any'other d ce rBorrower. Any notice
provrded for.in this SecurityInstrument:shall be deemed to haye been given' to Borrower or Lender when given asprovided.
in'this paragraph,

15.; Governlng Law; Seyerability, Thts Secunty Instrument ‘shall:be: govemed by, fedéralilaw. and the law of the.
junsdtctlon in whtch the Property ts'loc'ated In the event that any provxslon or. ‘claiise of this Security Instrument-or, the:
l:lote conﬂlcts wtth appltcable,l‘aw. suc'h‘ conﬂlct shall not aﬂ‘ect?other provrsrons ‘of this Security:Instrument; or,the:Note-
which can'be gtven eﬂ‘ect wrthout the conﬂlctlng provision. To.this éid'thé provisions of this Security Instrument:and the;
Note are declar;eg {0 be severable.

16, iBorrower's Copy. Borrower shall'be given oie conformed copy of the'Note and of this Secunty ‘Instrument;

17. Transfer of the Property,hor atBeneﬂclaI Interest in*Borrower. If-all or any part ofithe Property or.any
interest'i ln it tss'old’gr transt'erred (or if a a beneﬁclal mterest in‘Borrower is sold or transferred and Borrower.is not a natural!
p"e"f"son) wrthout Lender s pnor ‘Writtéfi consent, Lendér may, at its option, requireimmediate- paymenttm full of all sums:
secured by thls Secunty Instrumieiit. However;.this option shall not be"exercised by Lender. if exerciseris prohibited by’
federal law as ot‘sthe ‘date of this Secunty Instrument:.

If Lénder éxercises this option, Lender shall give Borrower notice of acceleration, The notice shall’ provrde aperiod
of not less thar 30 days from the date the notice is delivered or mailed-within which Borrower must pay all sums secured | by
this Security. Instrument. If Borrower failsito pay these sums-prior to.the expiration of this periodf Lender.may invoke any:
rémedies permitted by this Security Instrument without further notice or demand on-Borrower.

18, Borrower’s Right to Reinstate. If Borrower meets certain conditions, Borrower shall have the rlght to have.
enforcement of-this:Security Instrument discontinued'at any time prior to the earller ot‘ (a) S days (or such other period as
applicable law may specify for. reinstatement) before sale of, theProperty. pursuant "to any power of sale contamed‘m this:
Security. Instrument; or (b) entry of-a judgment enforcing: this  Security Instrument “Those conditions ¢ are that Borrower :
(a) pays ‘Lender’all sums which then would be due under. this: Secunty lnstrument and' the Note had no-acceleration
occurred; (b) cures.any default-of any other covenants or agreements, (c) pays all expenses rncurred m:ent‘orcmg this
Security; lnstrument, including, but not' limited to, reasonable- attomeys fees, and (d) takes such actlon as' Lender may:
reasonably- require to assure: that. the: lien of this Security- Instrument, Lender s nghts in. the Property and‘ Borrower’s
obligationdto pay the sums secured by this Security- Instrument shall contmue unchanged Upons reinstatement<by
Borrower, this Security Instrument and the obligationssecured heréby. shallt remam ' fully eﬂ‘ectrve as'if no'acceleration had

occurred. However;this right to reinstate shall not apply in the case of acceleration under paragraphs:13 or.17.

D 0 IR B AL D b + b, = o




oo

B

NON.UNIFORM COVENANTS. Borrower.and Lender further covenant and agree as follows:
19; Acceleration; Remedies. Lender shall :give notice' to:Borrower:prior to acceleration: following. Borrower's

breach of any covenant or agreement in this Security Instrument (but not prior to acceleration urider pardgraphs-13'and'17-
uniless: applicable law provides otherwise), ‘The notice shall:specify: (a) the défaiilt; (b)' the action-reguired:to cure:the
default; (c) & date,;not less than 30 days from the date the noticeis given to Bofroiver, by which the default must be cured;
and (d) that.failure to cure the default on or.before thie dite specified in the notice may result in-acceleration'of the sums
sccured by.this Security‘Instrument, foreclosire by-jiidicial proceeding and sale of the Property. The notice'shall further
inform:Borrower of the riﬁpt to reinstate after acceleration and the right to assert in the foreclosure proceeding:the non-
existence of a-défault’or any other defense of Borrower to acceleration and foreclosure, If the default is not.cured’on or
before the date specifiéd in'thie fiotice,:Lender at its option:may require immediate payment.in full of.all sums secured by
this ‘Security.Instriiifieit without further.demand and may. foreclose: this Security Instrument by judiclalproceeding:
Lender shall be entitléd to.collectall expenses incurred {n pursuing the remedies provided in this paragraph 19 fincluding;.
but not limitéd to; reasonable attorneys!.fees and costs of title evidence;.

20, Lender!iniPossesslon, :Upon acceleration: under,paragraph 19 or-abandonment: of-the: Property, Lérider (by
judicially appointed receiver)shall be entitled:to enter upon, take possession‘of and manage the Property:arid‘to collect the-
réiits of the’ Property.including. those- past: due. Any rents collected by Lender-or the recéiver shalli b&:appliedffirst to:
payment-of the costs of-management:of-ihe Property and'collection ofrents, incliding;ibut riotilifiiited toareceiver's fees,
premiums on receiver's bonds and reasonable attorneys' fees, and then to'the siiins seciired by this Security Instrument,
21:-Release, Upon' payment-+of-all sumsisecured’ by this Seciirity Iiistriinieiit, Lender shallrelease this Security:
iInstrument without charge to Borrower. )

22, w;fver'of~V§l§§.tl6ip'§,ﬁ'§l_ ‘Appraisement, Borrower waives all right of valuation and appraisement.

. 23, Ridersito this Security Instrument, If one or more riders'are execuied by:Borrower.and recoided together. with
this'SeclifitylistFiiment, the'covenants and'agreements,of each such rider.shall be.ncorporatedliiito and shall'amend and
supplementthe:covenants-and agreements :of this-Security Insitumenttas ifs the ridér(s).Weére azpart -of this:Security.

Instriment4[Check applicable box(es)) - .
(3] Adjustable Rate.Ridér (] Condominium Rider (J41-4 Family:Rider

[G)‘Graduated PaymentsRider [f:]iﬁlﬁ'rih'ég Usiit#Development ‘Rider

[X):Other(s)[sf

" Document is

BY SIGNING |

Instrument and in any rider(s) exccufed by Borfower and recorded ittt 7~ ./ 4/ T 77
WA . . s(Sedl):
~Borrower
— ee— S et Ly e o (scal):
o <Borrawer.
R = f(s,: ea: ,l,)’
- v | ;(Seg]);
i, [Space Below This. hine- ForAcKAGWIOdEMENt) e sanm s
¥ . 3
'STATE OF ‘lﬂbm.I COO\‘~-:= TAKES- County ss:
Onthis  29TE N APRIL 2 ne, the: undersigned, 2
Notary Public in'and fc sersonally. appearéd:
MICHAEL. J. A

, and :acknowledged the vxecution of the forégoing instrument,

WITNESS my-hand AR

bR ¢ . h ) .
Lo ols

. _cpontie State of .\\\\:\ | .
WP s /731841

‘My Commission vxpires®

This instrument:.was, prepareds by:

INDEPENDENCE ONE' MORTGAGE CORPORATION
600: HOLIDAY PLAZA DRIVE SUITE 250
MATTESON, IL 60443
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B ALLOON RIDER I0MC # 413172~0:
(CONDITIONAL RIGHT TO!REFINANCE):

THIS4BALLOON RIDER™is: made this  29TH: day of APRIL , 1991
and is incorporaied‘into and shall be deemed‘to amend and supplement the Mortgage, Deed of Trust or. Deed'to Secure Debt (the
“Security Instrument’):of the same date~given by the underslgned (the **Borrowe"") to secure the Borrower's:Noteito

INDEPENDENCE :ONE: MORTGAGE CORPORATLON o
t(the *‘Lender'?)
of thic same+date:and!covering the:property describedin:the'Security Instriment aiid:located at:
1423t SOMERSET 'DRIVE, MUNSTER, INDIANA: 46321

* [Property Address];
The interestirate stated’onthe Note is calléd the'**Note Rate.” The date of the Noteis called the **Note:Date.”:llunderstand

:the: LeRder riidy. trafisfer the Note,’Securliy/Instrument and this:Rider, The Lender or: anyone’ ‘who:takes:the’ Note.rtheiSecurit“y
Instrument .andthis Rider. by;transfer-and who:is entitled to receive payments ufider the Note is. called!the “Note*l-lolder."

.‘00
ADDITIONAB COVENAN'I‘S. In addition to the covenants and agreements inthe Security lnstrument Borrower:and Lender .

1:-CONDITIONAL RIGHT TO REFINANCE
At the maturity date of the Note:and: Security Instrument: (the “Maturity Date”). 1 will be ablé to abtaii a-new!lodn (“New

4Loan")»withta new Maturity Date of May lst , 2021 ,-andiwith.an interestlrate equal 10 the
“‘New!Note Rate" "detariinsdiis dccordaice witlSection Fbelow!ifalt-the- *"'"“ ‘‘‘‘‘‘‘ 1A 1 Sections 2 2'and!S:beiow! ‘are: ‘met
(the “;Conditlonal ldi 'tHolder isunder.ph obligation
ito refinatice of mo o'exts ﬂtt N Notelfrofii ‘my.own fesources
-orifind a:lender will oA mm %m 'fs

2., CONDITIONS T¢ ANQI 0F A ‘
If I°wait toieX ,/ .rd ona nancing ption:at matunty, oonu. 5 e‘met-as ol‘:the MatuntyiDate.

These'conditions‘are: (1)'] mém[u RN I £l \ yilnstrument: (the’ “Property't),
1 must ‘be current i .mt gen&ana ean%ave been than 30 days fate on any €12 scheduled monthly payn_rgms .
immediately: prewdmr fMaturity g ‘alsassessmentstnot yet;due}and

payable) other 'thanithat-0fjthe Security: Instrumentimay. exist,}(4) the New Not‘GlRate %otlbe mor: than 'sjpercentage pointsrabove

the’Note'Rate..andt( imust make atwriften reausct to the NotetHolder. astprn\""-" {niSection’ 5 below.
3:.CALCULATING THE NE NOLLsRATE

SO-Ye'ai’ﬁxed rate mor ges sub, a 60-da tory, dellyery.commitmentyp {«of on<'percentage point (0.5%),' rounded
to‘the nearest! one-cig ‘of: one; percentage point‘ (0:125%)i(tt ‘New:N 'Rate The required'r yield’shallfbe the: applleable net
yleld in: ei‘fecuon the : and time;of d that: the Note Hold:: receives tice'of my election®to’excrcise the Conditioral Refi nancing
Option If thismequirr et yre amof aflable,:the'Note Holder will'deicrmine.the New Note Rate :using comparable information.

1 t CALCULATING THE NEW PAYMENT:AMOUNT
Provided the'Ni Note‘Rate as calculated iniSection3 Rabiave is not greater’than ‘5. percentage; points .above the Note-Rateiand
all’othief conditions reqicdlif Section’ 27above are satisgied gﬂ-l’older will determine the smount of:the monthly payment that
willibe'sufficient to'repay, in'full (a) the unpald prinipal; plus oy asc: :'%*buuunpald linterest: plus(c) all othier sums 1 williowe, under.

the Note' and Secunty M ‘t'on the Matunty elei(assuming. n ronthly, payments:ttcn rent, as, requlredtunder' Section

2‘above), over-the;ter '~ Nei"iNoté'at the Néw- Note“Rnteiin ¢jua’ monthly.paym' 51 t:of” this calculationswill be the
amount! of: my. new; d_interest. payment&very monti’ un.il the New. Note:fs futi
s¥ Exmcrsmc Tt NAL REFINANS W

“The Note'Holde Jeast 60 cﬁlé’r’r’darNdIlyEliﬁu'dvance of the Mafi ise me of the: principal“accrued
but unpald interest, -a I 7 “also williadvisé e that ‘T'ma 'may.

'exerciserthe Conditionar Kefinancing Option:if: tne conditions:in-Sectioni2 above;are. met. The:Note, Holder. will?)rovide my,_payment

record” ml'onnation;-together,,with *the; namie,.title'and address of: tHe person: re representlh'é‘ the Note*Holdér that, Ifmust notil'y{in ‘ofder.
to: exercise the Conditionai Refinancing Option., If I meet the conditions of:Sectioni2 above !l may, exercise the Conditional Reﬁnancing
Optlon by’ noul'yrng the’Note:Holdér nolatér. than 45 caléfidar. days pnor:to “the ‘Maturrty Date.rThe Note*Holder will calculate the
i'rxed New, Note:Rate: sbased‘upon the Federal’NatfonaltMortgage ‘Association’s applicable published’ requiredmet yield ineffect'on the

date and time of day notit'ication is received by Jhe Note. Holder r and as: calculated in- Sectionu:l above.'l \yill then have 30, calendar’days :

tmprovide “the Note:Holder with’ acceptable proof of my required ‘ownérship,. occupancy aiid property lien-statiis:- Bel'ore thie Matiirity
Date the Noterl-lolder wills advisevme of -theinew-interest: rate (the New NotetRate). new: monthlytpaymentxamount'and.a ‘date;-time
and’place at which I musi: -appear-to sign anytdocuments required to- compiete thc requlredireﬁnanclng. l-understand the Note Holder:
will :charge me" a:$250, processing’fee -and the costs,associatedi'with updating the'title instrance policy; if:any:

iBY'SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained:in this: Balloon: Rider,

(Seal) N —_— e (Séal)

A -Borrower -Borrower
(Seal). — ‘ (Seal)
-Borrower -Borrower

[Sign Original. Onlyl

'MULTISTATE BALLOON RIDER-—Siogi’ Famiy—Fannie Mas' Uniform Inatrurient Form 3180 12/88 (page 'l of 1 page)
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ThesNey‘Note e will a!ﬁxedirate of h estieque yithe:Federal NatiodiliMo age:i >ciation’s;requlred ne't yield:t‘or




