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g’, yThisMortgage(“Secun nstrument" isgivenon. May: Y 9t
T TheMortgagorrs : ‘'STRICKLIN,. JR. and THERESR& fA. STRICKLIN, 'HUSBAND AND WIFE
LS ,
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e (Wgender®), Borrower owes Benderthe principal sumof
‘FORTY=FIVE THOUSAND ONE «HUNDRED FIF TY=THF = DOLLARS#AND,00/4100 '

-Dollar§ (U‘s*s 45,15¢. 00
This debt is evidenced t Jorrower’s note dated the same date as this  Security' Instruiiént (“Ng ’);twhich provrdes for

‘miorithly,payments , wit 1efulldebt, rfnotpardearher, dueniidpay ableon: 'May 1, 2021

"This Security Instrument Siires to,Lender"(a) the @ep: e‘“nr’ f?‘if(:'debt evndenced'by the Note, with mterest,zand?all

renewals, extensrons and mgo catrons, (b) the pavﬂi; 4 tofall oth S "f:s, withi mterest,w under paragrathto
protect the secunty.of t lnstmment' an@ : )the pe'rform ce of. Borrower'r Ve ind ¢ agreements under.
this Secunty lnstrumen No *For this’ pur[é;)s:.;3 Bt\’:ﬂuwcl éoeJrereby mortgage; .conveyto Lenderthe
follow n descnbed of| LRk ) ‘Indiana,
T 49, < ﬁ“ EATEDLNORTH L/ PRET WUF 46STHYE Tiie ING: i
: THE SOUTH I ERBTGATE -8UE BIVISION. Ih: TH
Hnmhum) A8 PE ¥ 0 THE:
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1
whichhastheaddressof . 3439 165TH STREET HAMMOND ‘
" (Streeth ‘ “(City}s :
Indiana 46323 (“‘Property Address’’); ‘
(Zip Code)
TOGETHER.WITH-all the improvements now.or hereafter-erected:onithe property,.and- all easements, rights;.
appurtenances. rents,’ royalties, mmeral oil'and gds rights and: proﬁts, water rights and'stock and:all fixtures now-or
hereafter a part of the property. All replacements and' ‘additions shall also be covered by this Security Instriiment. All of:
the: foregomg is réferred to in this Security Instrument as the “‘Property.’’
BORROWER COVENANTS that Borrower is lawfully seized of the estate hereby conveyed and has,the right to mortgage,
grant and convey.-the Property. and that:the'Property is unencumbered, except-for encumbrances of record” “Borrower warrants

and will'defend generally-the title to the- ‘Property. against:all claims and demands, subject to.any encumbrances of record..
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1. Payment of Principal, Interest and Late Charge, Borrower shall pay when.due the principal of, and interest on, the debt-
evidenced by the Note and late charges due under the Note, :
A .
-2, Monthly Payments of Taxes, Insurance and Other Charges, Borrower shall include in each monthly payment, together with
the.principal and interest as:set forth in.the Note and any late charges, an instaliment of any (a) taxes and speclal‘assessments

levied or:to be levied against the Property, (b) leasehold payments or.ground rents on-the Property,.and (c)premiums for
insurance required by Paragraph 4,

‘Each monthly installment for items (a).',(b? and (c) shall'equal one-twelfth of the annual amounts, as reasonably estimated by
Lender, plus an amount sufficientto maintain an additional balance of not more than-one-sixth ofithe estimated amounts, The
full annual amount- for. each:item shall:be accumulated*by Lender-within a,period ending one month before"an ltem’ would
become'delinquent. Lender shall hold the amounts collected in trust to pay.items (a), (b) arid'(c) before they.becomie delinquent,

/If-at any time the total of the payments held by, Lender for items (a)*(b);and (c), together with the future monthly. payments
-for such items rayable to Lender prior.to the due dates of sucli'items, exceeds by more than one-sixth the estimated amount of
payments required to pay:such items when due,.and!if-payments on the:Note are current,then:Lender.shall either-refund the
excess over-one-sixth of-the estimated payments-or credit the excéss over one-sixth of the:estimated payniciits to:subsequeit
[payments by-Borrower, at the option-of Borrower, If.the total of the payments made by Borrower-for item'(a);: (b);;or(c) Is
‘Insufficlent to pay the jtem when due,ithen Borrower shall pay to Lender any amount necessary.to make up:the deficiency on or
‘before the date the itém becomies due, ’

As used-in:this’Security Iiistfument, ‘‘Secretary’’ means:tlic Secretary of Housing and'Urban Developmeiit: or. his or. her
designee.Most Security Instruments insured by the Secretary, are insured under programs.which require advance payment of the
entire mortgage Insurance premium, If this Security Instrument is or was insuréd under.a program which did riot'require advance
ipayniént'of thg.qgtlre mortgage Insurance premium, then each monthly payment shall also include either: (i) an installment of.the
annualimortgage'insurance ipremium‘toibe: paldiby,Lender to.the Secretary,.or. (ii) a. monthly charge'instead of 8 mortgage
‘Insurance premiumifithis:Secarity Instriiment ‘isiheld by-the Secrétary, Each monthly:installment of the:mortgage insurance:
jpreml,ujp-sllallshe,in'an!amount. sufficlent-to accumulate the full annual mortgage:insurance premium with’ Lender: one’month
iprior to;the'date the full'annual mortgage;insurance premium'is due to the Secretaryyor if this Seciirity Inistruiieiit is held byithe-
:gcfrctqp&.:egch tmﬁo:}‘tlhlty,‘ch.atgc shall:be in;an:amount cqualito:one-twelfth 'of one-half: percent-of:the outstanding: principal:

alance*due’on the Note:.

If Borrower:tenders to; Lender the full' payment of:all sums secured:by this Security Instrument,; Borrower's-accountishall:be:
credited with_the:balance: remaining: for,alltinstalimients for-itéms (a);. (b) andf(c)'and any mortgage ifsiirance prémiiim:
iinstallment that Lender ated heS 1 Lender shall Iy refund any,_excess funds to
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‘instead of the monthly ﬁura ‘premium; unless:Borrower: paid.theientire ' moitgspe ince premium’ whell this
‘SecurityInsfrument.we - -~ A his Document is the property of ‘
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" THIRD, fo interest’duc under-the Note;

FOURTH,to"affiortization of ‘the:principal of the'Note:
.FIFTH, to late charges due under the Note,

4, Fire, Flood and Ot hes Hazard YasurancesBorro vcr shall ihsufe allimprovemments on the Property, whiethér now in éxistefice
or'subsequently.erected, against any hazards, casualtics, and contingencies, includi swhich Lender’requires insurance.
Thisiisuranice:shall b maliitained,insche amouiits aid' forithe: periods that:Lerider requires:, Boriower shall also-insure’all
improyements on'the Propgrty, whether now in existence or subscquently erected;iagainst loss by floods to the extent required by
the Sécretary, All insiurance shall beearried with-companies'approved by Lender, The insurance policics and'any renewals shall
be held!by. Lender and shalltinelude loss payable:clauses in:favor. of, andin a form:acceptable.to, Lcnder..

_ Inthe event of loss;\Borrower shall give Lender immediate siotice by mail. Lender may make proof of loss if riot made prompt-
ly, by Borrower::Each insurance company,concerned is hevebaatiiorized and'directed to make payment for-such’loss directly to

Lender, instead of to Borcower and to-Lender. jointly AR ov anypociat the insurance proceeds rriay be applied by Lender, atits
option, either‘(a):to-the reduction ofsthe indebtednessiunder the Motsand this Security. Instrument,, firstito any delinquent
amoiints applied in th ~in Paragraph 3, and 3hEn {0 prepayment: of: principal;. or (b) 101l toration:or repair of ithe
damagedproperty.-An tion of.the proceedsitoithe principalishati not extend or post; due date-of the monthly
payients.which are réf % aragraph 2;or change'the amovnt of such paymenis. 4 surance proceeds over an -
amount required to pa) 1g indebtedness udePthic:Note and this Security Inst je paid to the éritity legal-
ly ‘entitled thereto.. iy A

In the event of: fore X that extinguishes-the in-

debiedness, alliright, titic and-inieresi of Borrower in-and-to insurance policies i force shall pass.io-the:purchaser,

5. Preservation: aid Mainténiance of the: Property, Leéaseholds. Borrower shall not commit: waste or.destroy, damage; or:
substantially’change the Property or allow the Property to deteriorate, reasonable wear-and tear excepted. Lender may:inspect
the property if the property is vacaiit of abandoned or the loan is in default. Lender may take reasonable action to protect and
preserve such vacant or abandoned property, If this Security Instrument ison a leasehold, Borrower shall comply with'the provi-
sions of the léase, If Borrower‘acquires-fee title'to the Property, the leasehold and fee title shall not'be merged-unlessiLender
agrees to the merger in writing,

6. Charges to Borrower and Protection of Lender's Rights in the Property. Borrower shall pay all governmental or municipal:
charges,:fines and impositions that are not included in-Paragraph 2. Borrower shall pay these obligatiogs_on time directly to the
entity which is‘owed the payment, If failure to pay would adversely affect Lender’s interest in the Property, upon-Lender’s re-

quest' Borrower shall promptly furnish' to Lender reccipts evidencing these payments.

If Borrower fails to make these payments or the payments required by Paragraph 2, or fails to perform any other covenants and
agreements contained in this Security Instrument, or there is a legal proceeding that'may significantly. affect Lender's rights in
the Property (such as a-proceeding in bankruptcy, for condemnation or to enforce laws or regulations), then Lender may do and
pay whatever is necessary to protect the value of the Property and Lendet’s rights in the Property, including payment of taxes,
hazard insurance and other items mentioned in-Paragraph 2. ‘

Any amounts disbursed by lender under this Paragraph shall become an additional debt of- Borrower and be secured by this-
Security’ Instrument.. These amounts shall bear interest from the date of disbursement, at the Note rate, and at the option of
Lender, shall:be immediately due and payable.

7. Condemiation, The proceeds of any award or-claim for damages, direct or consequential, in connection with:any condem-
nation or. other. taking of any part of.the Property; or for conveyance in place 6f condemnation, are hereby assigned and shall be
paid to Lénder to the éxtent of the full'amount of the indebtedness that remains unpaid under the Note and this Security Instru-
ment, Lender shall apply such proceeds to the reduction of the indebtedness under the Note and this Security Instrument, first to
-any délingueiit amounts applied in:the order provided'in Paragraph 3, and'then.to prepayment of principal, Any application of
the proceeds to the. principal shallinot:extend: or. postpone: the due date'of the monthly‘payments,.whicharereferred'to in
Paragraph 2, of change the amount of such payments.. Any excess proceeds over an‘amount required to pay all'outstanding in-
debtedness under.the'Note:and. this Security:Instrument:shall be paid fo the efitity. Iégally.entitled!thereto;
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9. Grounds for Acceleration of ” '

(n) Default, Lender may, except as'limited by regulations issued by the Secretary in the case of payment defaults, require
immediate payment-in ‘full of all sums secured by this Security Instrument if:

(i) Borrower defaults by failing to pay in full any monthly payment required by this Security Instrument prior to or on
v the die date of.the next monthly. payment,-or

%ii) tlg‘t:rrowter defaults by failing, for a period of thirty days; to perform any other obligations contained in this Security
nstrumient;

(b) Sale Without Credit Apjroval, Lender shall, if permitted by applicable law and with the prior pproval of the Sec ire
immediate payment:in full‘of ll/the-sums secured:bj-this Security Instfument If: Prioreee e

())°"All or. part of:the-Property is otherwise ' transferred (other than by-devise or descent) by the:Borrowet, and

(i) ‘Thie Propeity'is:not occupled by the purchaser or.grantee as his or her, Jrlmary Bl dbohdirf hdskibdck, or the rchaser or

grantee does s0'occupy. the Property but his or her credit has not beén approvi lnaocordancewnhthcmqulrermntso
(c) No; Walver. If circumstances occur that'would'pefiiiit Leider.to require immediate payment in‘full, but Lender does not
require suchipayments,Lender. does notiwalve its rights with'respect to’subsequent:events,.

(d) Regulatioiis of-HUD Secrefary, In many,circumstances-regulations issued  by,the Secretary will limit:Lender's rights,in
the case o;paﬁnent defaults, to require immediate pa{ment in fall aiid foreclose if:not’pald? This Security lnstrument does
not'authorize acceleration or‘foreclosure if not; permitted:by. regulations: of-the’Secretary,

10; Relnstateiient; ‘(Borrowe er4has -a‘right: to; be reinstated if Lender has: requlred!lmmedlate:paymentiln*full "because:of.
'Botrower's’ Tailiife to pay.amamount diie undef the:Noté or this Security Instrumeént. This right: apﬁlies even after foreclostire
;proceedings are lnstltuted..’l‘o ‘reinstate the Security. Instrument;Borrower’ ‘shall’tender- in'a lump; sum‘all! amgunts required to
‘bring)Borrower’s: account-ciirrent including;.to the-extent they are obligations oi‘:Borrower under. this Seciirity.InStrisient,
{foreclosure costsvand-reasonablerand customary, attorney’s fees and expenses properly assoclated*with the foreclosure

yproceedlng. Upon relnstatement by. Borrower, this Security. Instriiment and the obligations that it seciires shall remain in‘effect as

Af Lender had not required immediate payment in full However;'Lender-is not required to permit reinstatement if: () Lender.has

accep‘tedureinstatement ‘after”the: commencementhof " foreclosure proceedingsiwithin two_yearsiimmediatelyspreceding the'

’commencement ofia current zt‘oreclosure proceedlng, ()] reinstatement will preclude’ foreclosure on:different’grounds in:the
ifuture;, or"(ii) reinstatement will ‘adversely‘affect the priority’of-the!lien created by.this Security- Instrument.

ll.gBorrower’NobReieased* Forbearance:liy ‘Lendeér. Not:a: Walver.LExtension of the-timetof oaymentzor:modlficatlon of:

*amortlzation of the su terest'of Borrower shall not:
opergte ‘to:release:the’ norrower or._Borro 3 er. shall:not be-required to
coftiffiefic procéeding: mé‘ﬁﬁ gm erwise modify,amortization®
-off the sums “secured | .istrument by:reason_of:any.deémafid madc b il:BorTower:or Borrower's:
-$iiCCESSOTs invifiterest. ,f . b I@ A 1-waiver.of.or-precludeithe;

-exercise’of:any right' o

12,:Successors'and:Assk ;”HSJRP %mﬁ]ﬁlﬁn‘ém ‘Rl?sel‘"})éo? naits and agreementsof this Security:
‘Instrument shall bind'exid benefit theﬂ; s'hakré‘s]m det: sibjéct to the provisions of paragraph 9.b¥
Borrower (] covenants | agreements shall be joint and several.” Any. Borrower who co-slgns thi scurity lnstrument but does:

inot execute! the Note: (2) Is co=signing this Security Instrument’only-to mortgagéhgrant -and con "that;Borrower's interést in:

‘the’ Property under the terms of this Security ! 0)isn onally ol pay the sums secured by this Security‘
‘Instrument; and’ (c) “agreesithatiLen der; andany other: B ower, ‘may,.agreciftozextendy modify, forbéar or make any
accommodations with regrd-to- thesterm:of:this Sccurity Ins iment or the Ne withov hat.Borrower!s consent,
#Notlces. ‘Any tioticeto Borrower. provided for inithis Security Instrument shaii.begiven by delivering it or by, mailing itby
“first class ‘mail unless applicable law: requires use of another-method. The notice shall be directed to the Property Address or.any:
.other'address Borrowe signates by'notice to Lender, Any noticeto Fender shall be given by fifs ass miail to'Leénder’s address,
:stated herein or any.ac -ss‘Len. ignates by notice to Bor. Any, notice proyvided!forin this'Security, Instrument'shall:
‘beldeemedto-have'becr given to Borrower-or-Lender. when given as providedrin this paragrapl
14, Governing Law; Severability, This Security Instsurasiis shaii Ye governed by ] Federal law the law.of the jurisdiction in
-which the Property.is located. Tn the event.that'any; ;rro\'ision or cldlseof this Security Instiimesit or the Note conflicts Wwith ap-
iplicable:law, ‘such'con shall not;affect other .proyisions-of-this Secunty Instrumentior:the ¢-which ‘can:be glven et'fect

'without: the conflictin sion: ‘To'this ‘end’ the pro‘vislons ol"thls Security Instriment ie Note -are- déclared 'to'be:
‘séverable; $o3

15sBorrower's Cop: al ’"giv"e'hroﬁeéor frsrrﬁs:. OBy O thigS: el

16. Assignmentof R h L id révénues of the Property,

‘Borrower. authorizes Lender.or-Lender’s agents to collect:the rents and revenues and hereby.directs ¢ ‘each tenant ot‘ the . Property
‘to pay. the’ rents to Lender or Lender’s agénts, However; prlor to Léndeér's notice to'Borrower of- Borrower's breach of ¢ any cove-
-nant or. agreement in the Security: Instrument. Borrower shall collect;and receive all rents and revenues of the Property as trustee
‘for’ the benefi t "of Lender and/Borrower. This assignment of rents constitutes:an absolute’asslgnment and not an “assignment:fof
addltional security only.

'lfnLender gives riotice of breach'to Borrower: (a) all réiits received by Borrower shall be held by Borrower as {rustee fof benefit
of Lender only,:to be applred to the sums secured by the Security Instrument' (b) Lender shall be entitled to collect and recelve all:
of the rents: ‘of the- Property;’ and (c),each’tenant of the Property shall pay: all rents due afid Unpaidito Lendér or Léider’s: agent
of Lénder’s written demandito the'tenant.

‘Borrower. has:not executed any. prior assignment of the rents and has not and will not. petfori-any act that wouldiprévent -
‘Lender from-exercising'its’rights under this: paragraph 16,

:Lender shall not be required to enter upon,:take control of or maintain the Property before or after giving notice of breach to:
Borrower. However, Lender or.a judicially appointed réceiver. may do so at any time there is a breach. Any ‘application of rents:
shall not.cure or waive-any default or invalidate any other right or remedy. of Lender, This assignment of: rents of the Property

shall terminate when the debt secured by'the Security Instrument is.paidin' full,

Page 3 of 4
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‘NON:UNIFORM COVENANTS, -Borrower and Lender further covenant: and-agree as follows:

17. Foreclosure Procedure. If' Lender requires immediate payment in full under. ps 'gmﬁvi 9, Lender may foreclose this Security In-
I

strument by judicial F eeding and ‘any. remedies provided in this paragraph:17, including, but not-limited to, reasonable attomeys’ fecs
and costs of title-evidence,

'g&‘m. Upoi payment of ail sums secured by this Security Instrument, Lender shall reléase this Security Instrument without charge
to Borrower,

194 Walver of-Valuation and ‘Appralsement, Borrower waives all right of valuation and appraisement,

Borrower agrees that should this Security Instrument and the note secured thereby not be cligiblefor. insurance under the National Housing:
Act within! o008 «froin the daté hcFéofs Lender may, at ts option and notwithstanding anything in Paragraphi 97 require:
immediate payment in-full'of all sums secured by this Security. Instrumeiit. A written statement of any, authorized agent of the Secretary.
dated!subseqiient to: 901DAYS: ‘from.the date hereof, declining:to ifisure this'Security. Instrument andithe note:secured
thereby, shall be deemed ‘eoncltmvc proof of such ineligibility, Nothwithstanding the foregoing, this option may-not be exercised by:Leénder
when the-linavailability-of insurance is solely’due to'Lender's:fallure to-rémit a:moftgage insurance premium’ toitheSecretary,

*Riders to this Security Indtriiment, If one or more riders are executed by Borrower ahd récorded together.with'this Security.

Instrument, ‘the:covenants of ‘eachisuchiridér shallibe.iricorporated into-and(shall’ amend‘and supplement:the coVenanitsand’
-agreements of this Seciirity. Instrument'as if:the'rider(s) were in-a partiof.this Séciirity. Instrument.;[Check applicable box(es));

"
D Condominium:Rider ' D] Adjustable Rate' Rider D Growing EquityiRider
. D"Pl&iinéd‘Unh-Dev'elopmcm'Ridcr D Graduated: Paymeni:Ridér: D‘.dther.
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‘Witnesss: This Document is the property of

Th e W e -

~~-~“~;(§ea1),
iBorrower.

o . i JACK: 5, SYRICKLIN, JR. "
LSS Y
o ERESAP. STAIC

kontn oms 0n ¢ :‘ e - 4.,.“..... [Tvry Yers (Seal)q'
- Borrower:

4(Seal).

Borrower' .
"

TS o o(Seal)
“leer e v o SIS
‘Borrower

STATE:OF INDIANA, LAKE County ss:
J .
dayiof ‘MAY: 1991 | before:me, the’undersigned;.a

E.County; pe»rsoinnal‘ ly*appeared: 'Jﬁck 8. ‘STRICKL*IN, ' JR,. .and+ THERESA -A:
- ‘BERIBRIEIN, - (HUBE D AND WIFE
AT At ';’:(';:;' s "*'::::3"5‘4\’?:»""‘

| B e (I f'gn » and acknowledgedithe. execution of the foregoing instrument.
LR v g o 4:‘( KNS e 2 0

O e /3 e T
R yiess. my. haneaaYb e seal,
ffon KIAX s

My Cofiipiionicipiies: = 5/13/93 e N O
RESIDE (‘.édmzorm Zce CQC\.»QD .

CORINA CASTEL Notdry Public

This instrument was. prepared:by:. S
J. GREGORY PRICE, PRESIDENT
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