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‘ | HLender' )AB6r 5925 58 Liender the principal sum o,
‘FORTY=TWO THOUSAND, EIVE HUNDRED: SIx DOLLARS! AND 00/10¢
Dollars(U S.$. 42..506. 00" )}

This debt is evrdenced by Borrower's iiote dated the sdifie'ddte as this Security Instrument. (“No ') Which provides for
monthly payments; wit| ie fulldebt, | ifnot paid earlier, duetg payable on : L, 2081 .
This Securityrlnstrumel\ ures to; Lender: (a) the repayment: of 'he debt evidenced by the'Note wnth*interest. and all:
renewals, extensions and mg *catrons' (b) the payment ofall other sums wrth inferestiacvanted under paragraphﬁtm

~ protect the securitmﬁtl lnstrument. andiéch vihe perfonmanc- of:Borrower!scove; nd agreements under
this Securrty Instrumem N For this purpose Essrower does herebymort' convey to Lender the:
following described) pro o§ LAKE , : Indiana;

1L(ZITS 53 AND»S4, BLOCK 20, SUBDIVISIONKOF THAT :PART OF THE EAST 4/7THS
‘0F THE SDUTHNEéT QUHRTER ‘OF SECTION 29, LYING :SOUTH!OF CHICAGD+AVENUE
'EXCEPT’ THE JERBT 201 FEET THEREOF IN TUWNSHIP 37.:NORTH, RANGE. 9*WEST OF
THE. 2ND_P.M..,, IN THE CITY OF EAST: CHICABO, 'AS "PERYPLAT THEREOF,,

RECORDED "INWPLAT BOOK -2 *PAGE :15, IN THE. OFFICE '‘OF THE RECDRDER ‘OF LAKE

\
|
- THE Moitgagdils: Lours: M. PEREZ and) VIRGINIA'PEREZ : L
\
|
{COUNTY; -INDIANA.

whichhastheaddressof 4501 paRING, AVENUE EAST CHICAGD! '
- (Street) {City] |

Indrana» ‘(*Property Address"’);:
46312 (Zip Code]

TOGETHER*WITH allithe improvements now. or hereafter-erected on the. property, and‘all'casements, rights,
appurtenances. rents,. royalues. mineral, oil and gas nghts and:profits, water rights-and stock-and all fixtures now.or’
‘hereafter a part of the property. All replacemeiits and addmons shall'also be covered by this Security:Instrument, All of
the foregoing is referred to'in this Security Instrument as:the “‘Property."’ |

BORROWER COVENANTS that Borrower is lawfully seized of the estate hereby- conveyed and has the right to mortgage,
grant and convey the Property and that the: :Property is unencumbered, except:for encumbrances of record, Borrower warrants |
and will defend! generally the title to the Property. against-all claims and demands, subject to any- encumbrances of record. '

e aeibtieaa ah b e s srerkaieade o ttmesimen e b ey ey o el s 3y DO
Pars o e a

FHA:INDIANA MORTGAGE FORM: To Reorder Please Call:i M Great Lakes Business Forms, Inc.
Form 6590 (8909)- USA 1.800-253-0209 D M1 1-500-338-2643 ) FAX (616) 79):1131"

< n e conat 1087 b St Bt Ao




v e e

" e — et e 93

1, Payment of-Principal, Interest and Late Charge. Borrower shall'pay when due the principal of, and:interest on, the debt:
evidenced by the Note-and late charges due under-the Note.

2, Monthly Payments of Taxes, Insurance and Other Charges. Borrower shall include in each mo"mhly payment;together with:

the principal and interest as set forth in-the Note and any:late charges,
levied or.to be:levied-against- the:Property,

insurance required by:Paragraph 4,
‘Each monthly installment for items (a).*(b? and (c) shall equal one-twelfth of the annual amounts, as reasondbly estimated by.

:Lender,tplus an amount sufficient to mainta

full annual amount for cachiteiii shill be accumulated:by Lender within a' periodending: one'month*before an item would’

an installment of any (a) taxes and'special assessments.
(b):leasehold payments or ground:rents on the Property, and (c)-premiums for

n an additional balance of not‘more than one-sixth of the estimated-amounts, The

become delinquent. Lender shall hold the amounts collected in'trust to pay items (a), (b) and {c) before they become déelinquent,
‘If-at any tinie the total of thie payments held by.Lender-for-items (a), (b), and (c), together with thefiture monthly payments

-

for such items payable to’Lender, prior to the due dates of such items, exceeds by more ihan one-sixth-the ‘estimated amount of:
payments:required to paysuchitemis-when:due; and:if:payments on the Note are current, then Lender shall either refund’the
excess over. one-sixth:of:the estimated‘payments’or credit the excess-over oné-sixth. of: the éstimatedpayments to subsequent? ,
payments; by, Borrower, . atithe option of :Boftower, If the:total'ofithe payments made-by Borrowerifor:item (a), (b), or (c)ls
insufficient to pay the item whien due, then Borrower shall pay to Lender any amount necessary to make up the deficiency on or.
before’the date’the!item!becomes' diie;

As-used in' this Security Instrument, *‘Secretary’ means the: Secretary, of :Houslrig:arid} Urban - Developmerit-orihis-oriher.
designee, MostiSecurity'Instriiniénts ifisiréd by.the Secretary are insured under, programs which require'advance payment of the
entire mortgage insurance premium, If this Security Instrument is or was insured under a prograr which did riot requite advance
payment of the entire mortgage instirance premium, thef'éich riionithly paymént shall also include either: (i) an installment of the
annual ‘mortgage insurance: premium'to be:paid-by Lender:toithe:Secretary, 'or.(il):a' monthly,chatge Inistéad:of a:miortgage
insurance!premium’if;this Security. Instrument‘is held!by, the ‘Secretary. Eachi-monthly.installmentiof’ihe:mortgage insurance_
prémiiim’shall bé’in an ‘amouiit-sufficient to:accumulate:the full annual mortgage insurance premium with’ Lenderone month’
prior-to the date;theifull annual mortgage insurance premium is due'to the Secretary, of if this Security Instriiment isthéld by.the,
Secretary,«cach.monthly. charge skiall be'in’ aiiamovifit- équal to one-twelfth-of one-half ‘percent of. the outstanding principal
balance due on‘the:Note, '

IfiBoiTower.téniders:to Lender.the full payment of all sums secured:by this-Security:Instrument; Borrower's:account shall be
credited{ with¥the: balance remaining#for all installments; for :items; (a), .(b): and ;(c)-aiidfdny. mottgage- iisufance: premium-
installment that:Lefidér; lias riot:bécome obligated to pay,to the Secretary, and Lender shall promptly refund any.excess funds {o;

y \

Borrower, Immediatels

" Docuniéntis

credited!with:any.balar

wer's account:shallibe

'32.Appﬂgglll't:n;off;§3g eymeits under. paragraphs 1 and:2-shall be"app!icd ¢ bh!'ld’wfs’:: -
FIRST, to the mortg o be patchby Demder m ecygtaly: sharge:by the!Secretary.
instead:o'f,theimonthly AM.Mﬂol imm\ ag f(:'é“‘b"féﬁﬁ}lg‘fq'\ When ‘this

Sécurity. Instririent we

,ﬁggl OND, ~§g,.a~niy'tgi otherilazard insdFarice
premiums,as required; -~ ' )
THIRDAto interest p ggd,,er:,tl}q.lfl?,e_? Lake County Recorder!
FOURTH,to’amort|z:[on;ofitheiprincipal of the:Note;
EIFTH *to%late charges due under the Note.
_ 4: Fire, Flood and Other Hiizerd InsiitanceaBoriow - shall infuir @l imipio vemen on the Property, whether now in existence
or.subsequently-erected, against any-hazards, casualtics, and contingencies ' including fire, Tor which Lender; requires insurance:,
This}insurance;shall be maintained in*the‘amounts andifor the periods that: Len :s, Borrower.shall!also insure.all*

A dasolehm canams Bt biggndreraraiinfi o .

-debtedness under.the:Note:and:this:Security Instrument shall'be paid to'thie entity.légally:entitled thereto,

improvemenits on:the Property, whefhes.now in existence or subsequently erected, againstloss by floot o the'extent required by-
the Secretary, ‘All insurance shall:be'carricd with companies approved by Lénder, The insurance.policics and any:rériewals shall
be heldiby. Lendér and shalliincludeloss payable clausestin-faver of, ‘and in/a:form acceptable to;.Lender. T

In the event of 1655;:Boriower shal give Lender immediate notice by mail. Lender may make proof of.10ss if not made prompt-
ly,by Borrower.Each insurance.company concerned is hereby authorized‘and directed to make payment for such loss:directly to
Eender, instead of to.Borrower and to:Leiider jointly. Allarewy jiarkof the insurance proceeds may be applied by:Lender;:at its
-option, either:(a) to:the reduction:of the indebtedness Dpdee-the'$vole and this'Security Instriment; first to’ any- delinquent’
-amounts applied in- the 1Paragraph 3, and thed{o: prepaymeni-of principal, of:(b):to’ ration or. repair. of- the
dafnaged’property. ‘Any. application‘ofithe proceedse-the: principal s43Enot:extend or.post pont ue date of.the monthly,
spayments which are ref in Paragraph 2, or cliangs the-amoint of stich paymeénts.. 2 rarice proceeds over an
-amouint required to pay ding indebtedness énderthe'Noteazid this Security In paid-to the entity legal-
1y entitled thereto.

In-the event of fore v Instrument’@r/othe transfer -of 4

A 1at’ extinguishes the in-
debtedness, all right;.ti 30 1

ie purchaser,

‘5, ‘Preseryation and Maintenance of- the Property,. Leaseholds. Borrower shall not.commit waste or destioy; damage-or
substantially change-the Property.or allow the Property.to deteriorate,.reasonable wear and tear excepted. Lender may inspect
the property. if: the property is.vacant or abandoned or-the loan is in default. Lender may take reasoriable action to protect:and:
preserve such vacant-or abandoned property. If this Security Instrument is on a leasehold, Borrower shall comply with the provi:

sions of the lease. If Borrower acquires fee title to the Property, the leasehold‘and' fee title shall not be merged unless Lendef
agrees to'the.-mierger in.writing.

6, Charges to Borrower and Protection of Lender's Rights in the Property. Borrower shall pay all governmental or. municipal
charges, fines and impositions that are not included'in Paragraph 2.'Borrower shall pay. these obligations on time directly to the
entity which-is owed the payment, If failure to pay would adversely affect Lender's interest in the Property, upon Lender's re-
quest Borrower shall promptly furnish to Lender reccipts evidencing these payments,

If Borrower fails to make these payments or the payments required by Paragraph 2, or fails to perform any other covenants aqd
agreements contained in this Security Instrument, or there is-a legal proceeding that may significantly affect- Lender's rights in
thé Property (such as a proceeding in bankruptcy, for condemnation or to enforce laws or regulations), then Lender may do and:
pay whatever is necessary to protect the value of the Property and Lender's rights in the Property, including payment of taxes,
hazdrd insurarice and other items mentioned in Paragraph 2,

Afiy. anmiounts disbursed by lender under this Paragraph shall become an additional debt of Borrower and be secured by this
Security Instrument. These amounts shall bear interest from the date of disbursement, at the Note rate, and at the option of
Lender;:shall be immediately due and payable,

7. Condemnation:.The proceeds of any award or claim for damages, direct or consequential, in connection with any condem-
nation or other taking of any part of the Property, or for conveyance in place 6f.condemnation, are hereby assigned and shall be

‘paid to Lender to the extent of the full amount of the indebtedness that remains unpaid under the Note and this Seciirity Instru-
“-ment,:Lender shall apply such proceeds,to the reduction of the indebtedness under the Note and this Security Instrument, first to

any delifigiient'ainounts applied in:the order providéd in Paragraph 3, and'then.to’ prepayment of principal, Any application of

‘the proceeds.to_the' principal shallinot extend: or. postpone:the due date of ‘the monthly payments; whichi are:referred-to;in

[

‘Paragraph 2, or.cliange the amoiint of such payments. Any. excess proceeds over an.amount required to pay all’outstanding in-

AcEeis.: ggerm&ycouwtfus and charges authorized(by:the Sccretary:
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+*Grounds for Acceleration of Debt.
_.“(8):Default, Lender may, except-as limited by regulations issued by the Secretary n the case of payment defaults, require

o.% 4

* Immiediate payment in full'of all sums secured by this Security Instrument if:

(i) Borrower defaults by failing to pay in full any monthly.payment required by this Security Instrument prior to or on
the due date'of-the next-monthly payment, or

»gﬁ) t;lggo}w;er defaults by failing, for a period of thirty days; to peform any other obligations contained in this Security

nstiitiient:

(b) Sale Withioiit Credit Approval, Lender shall, if permitted by applicable law and with the prior approval of the Secretary, réquire
‘payment.-in full of all:the sums secured by this Security:Instnimeént if:

() All or- part of:the Property«is‘otherwise transferred (other. than bydevise or descent)'by the Borrower, and

(i) ‘Thie Propertyis not occupliéd by the purchaser or grantee as his or her primary or secondary. residence, or tie purchaser. of -
grantee does so‘occupy. the Property but his or her credit has not been approved in accordance with the requirements of the Secretary: X

(c) No Walver, If circumstances occur.that would permit Lender to require immediate paynient in full, but:Lender does not:
require such paymeiits,:Leiider does not-waive its Hights with'respect to subsequent’ events,

{4) Regulstions of. HUD Secretdry Iii many circumstances regulations issued by the Secretary.will limit Lender's rights, fn:
Jhecase'of payment defaults, to require immediate payment in full andforeclose if nat pald. This Security Instrument does

“ dot’dﬁthqgi_g&"dé&lérhtion-or'?foreblosure-if-.not' permitted by regulations of- the Secretary.

10; Relnsistenénl. Borrower lias a rightito be reinstated ifsLender has;requirediimmediate payment fii full Gecausse-of:
‘Borrower'sifallure to' pay.an amount;due under-the Note or:this:Security-Instrument. [This right appiies even after foreclosure:
;proceedings’are instituted. To relnst‘a*lb2the'Se‘c‘tfrity}lristrument,anorrowel; shall tender-in a-lump 'sum all amounts réquired to:
‘bring; Borrower's"accoiinttcurrent ‘including, ‘tosthe extent they are:obligations:of Borrower-under:this:Security Instrument;
foreclosureycosts and. réasonablé afidéciistomaryfattorney's, fees;andrexpenses . properly. assoclated with-the foreclosure!
proceeding.. Upon'reinstatement by Borrower, this Security. Instrument aiid the obligations that Isecures shall remain in effect as:
if:Lender had not required imeédiaté payment'in full-However, Lender is not required to permit réinstaténientif: (i) Lender has:
accepted{reinstatement after the .commencement- of foréclosure:proceedings within twoyears immediately precedingithe:
commencemiént’ofa- ciifreiit foreclosure proceeding, (ii): reinstatement -will‘preclude: foreclosiife: on- different grounds: in;ther

’

future, ‘or (ili) reinstatement will’adversely affect'the priority of the lien created'by this Security’Instrument,
111, Borrower; Not:Re

n iént or. modification;of
amortization of the sum 5 strument granted nil ndento any, st'of Borrower shall not
operateitotreleaseithe’] o rov uim LSucdessor. in n hall:not: be requiredito:
commence procéedings sccessof in‘intérest or refuse to extend time forpayme se modify amortization:

of ‘thesums”secured :b TY. ¢ m ﬁm iy the orrower.or Borrower's:
.sycseé;s,éﬁfiﬁs,igﬁs’t.x .clﬁﬂd 'in@E ‘any-rightOr'remety shall 1o iver.of:or préclide’ther
Creiehany eIt or 1Y This Document is the property of

12.:Successors and’Ass/3ns_Hound; apd, Sgverali 8. C o W -covenants and agreements of. this; Security*
iIfistiuriefit shall bind and benefit 3§e_sxmgg\'?dﬁ signs of:Len r‘any?;g% ower, subject to the provisions'of paragraph 9.b.
‘Borrower's covenants and agreemerils shall b&'joint and several: Any, Borrower who co-signs this Security, Instrument but:does:
ot execute;the Note: (a) is co-signiny this'Security Tnstrument only 1o Mortgagens a1t and convey:hat: Borrower's interest iis
‘the Property, under.the termsofithis Security Instiument; (b)s not pesscnally obligatediopay the su secured by this Sécurity:
Instrument; and (c)fagreessthat: Lender and any her Borrower<may agreekto extend, modi forbear“or ‘make any:
-accommodations with'rezard!tosthe term of: this Security Instrument or the Note withiout that Borrower's consént.

vt

132 Notlces.. Any, notice (0/Borrower provided forin this Security Instrument shal! be given by delivering it'or by mailing it:by-
first class mail:unless applicable I+ requircs se'of another method, The notice shall be directed to the Froperty Address of any.
other address Borrower.dcsignates by notice o Lender. Any notice to Tenider shall be given by first class mail to Lender's address
stated herein-or -any address Lendes designates by notice to Borrowes. Any notice provided for.in this Sscurity Instrimeént shall
be deemed to have been ziven to Borrower. or Lendér when given as provided in:this paragraph.

14, Governing Law; S>verablllty, This Sectirity lnstmﬁ%@ﬁi’éﬁd{ﬁ; étgv«:mcd'by"!"ederal law and the law of the jurisdiction’in
which'the Property is locat>d. I11 the event that any. provision or clauseSfizhis Security Instrument or the Note conflicts with ap-

plicable law, such confl all.-not"affect’other provisions ef:this Seadrity-Instrument or. thie Ne ich:can’ be:given:effect
without theconflicting s, To:this-end the DEGvisions ofthisaSecurity. Instrument "o ote'are ‘declared:to: be
severable, | 3

15, Borrower's Copy. Ibe glven one édxitqj;‘mugxgopyﬁf this Sectirity 1

16, Assigiiment of Re; d venues of the Property.

Borrower.authorizes:Lender or Lender’s agents to collect the rents and'revenues and hereby directs each tenant of the Propérty-
to pay the rentsto Lender or Lender’s agents;. However, prior.to Lendér's riotice to Borrower of Borrower's breach of any cove:
[nant or.agreement in the Security Instrument; Borrower shall collect and receive all rents and revenués of theé Property as trustee:
for the benefit of Lender'and Borrower. This assignment of rénts constitutes an absolute assignment and not an assignment for:
additional’security only. :

If Lénder gives notice of breach to Borrower: (a) all rents received by Borrower.shall be held by Borrower as trustee for benefit:
.of Lender only, to be applied to the sums secured by,the Security Instrument; (b) Lender shall be entitled to collect and receive allt
of the rents.of the Property; and (c)’each tenant'of the Property shall pay all rents die and unpaid‘to Lender or Lender’s agent:

on Lender's:writicn demand ' to the ténant,
‘Borfower has niot executed any. prior-assignment of the rents and has not and will not perform any act that would prevent:
‘Lender from exercising.its'rights under this paragraph. 16.

Lender shall not be required to enter upon, take control of.or maintain the Property before or after giving notice of-breach to
Borrower. However, Lender or a judicially appointed receiver may do so at any time there is a breach. Any application of rents
shall not cure or waive any default or invalidate any other right'or remedy of Lender. This assignment of rents of the Property
shall: terminate-when the debt secured:by. the Security Instrument is paid:in full,
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NON-UNIFORM COVENANTS:; Borrower and Lender further covenant and agree as follows:

17 Foreclosure Procedure, If Lender requires immediate payment-in full under paragraph 9, Lender may foreclose this Security In-
muquu\cnt byfjul?llcm &roceeding and any remedies provided in this paragraph 17, lncmng.’ but not limited to, reasonable attorneys' fees
costs of title evidence,

I::Relme. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security Instrument without charge
‘to rmower,

19. Walver of Valuation and ‘Appraisement, Borrower waives all right of. valuation and'appraisement,

Borrower.agrecs that should this Security Instrument and the note secured thereby.not be cligible for insurance under the National Housing

Actwithin; o from the date hereof; Lender may, at its option and notwithstanding anything in Paragraph 9; require
immediate payment in'full'of all sums secured by this Security Instrument, A writien statéiment of any authorized agent of the Secretary
dated'subsequent to- 5 from the date hereof, decliningito insure.this Security. Instrument andthe:note secured

thereby, shall bé déeiied conclusive proof of such ineligibility, Nothithistand n;n‘fthe foregoing, this option may.not bé exércised by. Lender
when:the unavailability. of insurance is solely due to:Lender's:failure:to t a-mortgage insurance premium to:the‘Secretary,

___ Ridersito this Security Instrument::1{.one or more riders are executed by, Borrower and recorded togethier wjth ihis Security.
Instrument, the:covenants:of:cach such rider, shall be’incorporatediinto-and-shalliamend!and!supplement the:covenanisiand'
agreements of-this'Security Insirument as if- the rider(s)-were'in a'part of this Security:Instrument. [Check.applicable box(es))}

[] ‘candomisiim Rider [ Adjustable Rate Rider. {L_] 1Growing:Equity- Rider.
' :I_:I iﬁhnned'!Unil?Déve!opmeméRldér B%Gmdualqd Payment Rider ?l:l Other.

LSS sy e P GRMREHERS, e
NOT OFFICIAL!

Witnesss: of
» T x .
e e — T, O e mrenen (Seal)
o - iBorrower
¢
< i g4/ M & % Lt as WS s Sterresarans ..»:(Seal)‘;
: N 41161 A‘t a1 Borrower?
U SR Pru e 91 I TOR P SR PRE ™ (scal) ,('
Borrower:
D VU Ss’s&!’)
« Bofrower
STATEOF INDIANA, LARE Couity, s
On this 15t ' day'of MAY 19 91 /ibefore:me,:the undersigned, 2
Notalx?Public;infapg‘ifor-saidiéounty; personélly- appeared; LOUIS ‘Mi PEREZ and VIRGINIA PEREZ

,-and acknowledged the exccution of the foregoing iRstrumenit,

M Commission spicas /5/13/931
‘RESTENT ~UDDNTY-'OF LAKE!

- R
¥ eme

- e : Py '.-b._l-i v
CORINA CASTE],  Nowry Public
This instrument was prepared by: §ILL1AN: E, - BARTHOLOMER:
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