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TO(.BTHI:R‘WITH ail the improvements:now, or hereafter-erectedlo‘nlthe«gproperty, and all:easetiiens, rights,
~nppurtennnces, rents, royalties, mineral; oil and gas rightsiind profits, water rights and stock-and all flxtures now or hereafter
a partof the property.All replacements and'additions shall’also bé covéred by this? Securltylnstrument “Allof the foregomgrsl
referred to in this Securntyflnstrument as the " Property
BORROWER: COVENANTS that Borrower is lawfully séised of the estate>hereby conyeyedtand hasithe-right to
> mortgage. grant nndrconvey,gthe !Property nnd that the Property,ﬂstunencumbered*except‘foraencumbrances‘ofb'record
Borrower warrants and will-defefid \genernlly the title to: the Pmperty ngamstS alltclaims andiderands,. subject to:aiij.
encumbrnnces ofirecord! .
THIS SECUR!TMNSTRUMENT combmes,umfcrm .covenants. for national use and non-umform covenants "with

limited: variations by,lunsdlctlonnto constitiite a: uml‘orm security-instrument. covermg&real property. . OO;
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UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1, Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay when due the
-principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note.

.. 2 Funds for Taxes and Insurance. Subject to applicable law or to a written waiver by Lender,Borrower shall pay to
Lendér:on:the day monthly payments aredue under the Note, until the Note is paid-in full, a sum:("Funds") equal to.
one-twelfth of:-(a) yearly taxes and assessments which may attain priority over this Security Instrumenit; (b) yearly leasehold-
payments or ground rents on the Property, if any; (c) yearly hazard insurance premiums; and (d) yearly mortgage insurance
premiums, if any. These items are called"escrow:items.":Lender may estimate the Funds due on the basis of current data and:
reasonable.estimates of- future escrow items.

The Funds shall be held in an institution the deposits or accounts of which are insured or guaranteed by a federal or
state agency (including Lender.if Lender is such an institution): Lendet shall apply the Funds to pay.the escrow items, Lender
may not charge for holding and applying the Funds, anilyzing the account or verifying the escrow-items, unless Lender. pays
Borrower interest on theFunds and applicable law permits Lender to make such a charge/Borrower and Lender may agree in
writing that interest shall beipaid on theFiinds. Unless an agreement is made or-applicable’law requires interest.to be paid,
Lender shall not'be required to payBorrower any.interest or earnings on the Funds, Lender.shall give to Borrower, without
charge, an‘annual accouriting of the Funds showing credits and debits to the Funds and the purpose for whi¢h each debit to the
Funds wasimade, Thie Funds:are pledged as additional security.for the sums secured by-this Security Instruriient,

If the amount of the'Finds held by Lender,together with the future monthly payments of Funds payible priorto the
die dates of.the.escrow itemsyshall exceed'the amount required o pay, the'escrow iteiiis' when due, the:excess shall'be, at
Borrowet's: optiotieither;promptly:repaiditoiBorrower or credited to Borrower on' monthly. piyments:of: Funds.A1f: the
amount of thie Funds Keld byLender-is not sufficient.to:pay-the escrow-items.when due Bofrower shall pay to Lender any

a'mwoh’ﬁ'tfr’fe‘céﬁéﬁﬁ“ﬁiﬁté"m’ake'ub‘:the deficiency;in one or more payments as required by. Lender.
Upon‘payment infull of all sums secured by this Security Instrument, Lender shall prompely refund to Borrower any
Fuiids;held'by. Lender, If under paragrapht19 the:Property:is'sold or acquired by, Lénder, Lender shall apply, nv later than:

immediately,prior to the sale of the Property or.its acquisition By Lende¥, aniy Funds held byiLender at the time of application:

ds s ‘credit.against:the sums:securediby:this SecurityInstrument.
~_3.Applicition of‘Payments.i{Unless applicable law:provides: otherwise, all:paynients received by‘Lender-under
paragtaphs‘liaiid 2:shall be applied: firststo late charges due under the Note; secorid, to.prepayment charges.due under the

Note;sthifdj to dmoiintsipayable under paragraph.2;.fourth, to interest-dué; ard!last, to principal due,

4’ C'hq'l'gg?;'l‘:‘islm“ Borfa hall payzatt-taxes;assessments “‘_“—“.A Wfi id{ifip "D'ns.dttributaﬁlé’etoithe
‘Pr(?per!y WhiCh may,\attﬂ Ut Fily siistiuincig aija scasgnnld po ! rents;ifﬂny.‘Borrower
shall pay these obligatio ,@ummiﬂu ower shall pay.themon

time directly o thie péfsc nent, Borrower shall promptly furnish to Lend e’ ol nounts to be paid under
.thisjparagraph. If Bofro: 5 N@Td@libé) @Ilﬁhl der receipts evidencing
the payments: ) )

Borrower:shall.promptly Biighasgenplismwhich s priericpoverphisSeeirieyfnsirument unless Borrowet: (a):
-agreesin writing to the-payment of the gbligation secured by the lieg iff a manngr acteprableco Leader; (b) contests:in good:
‘faith the'lien by, or defe against:eﬂhﬁmﬁsﬁxfﬂﬁﬂﬁpﬁmﬁaﬁ #hichiin theiender's opinion opérate to
;prevent-the enforcement ofithe lien or forfeiture of any.part of theiProperty; or (c) secures from the holder of the'lienan”
agreement satisfactory to Lender subordinating e 1120 10 this Seev 1ty Tastrument, 11 Lo nder deter mines that afiyipatt of the
‘Property is subject to:a licrewhich may o(tain-priority-over this Seeurity Instrumentykender may give Borfower a.notice
.. identifying the lien. Borrowet shal satisfy.che'lien or take onc of'more of the actionsset [othiabove within 10 days of.the

'giving of notice, ;- : » X B B Emmvy B R
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5.-Hazardilasiire ic&: Borrowe: shall'keep! «hetimproyements nowsexist ngior Héreafte: ctécced on*the:Property .
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‘requiresiinsurance: Thi istifdoce"shall ‘besmaintainediin:the smenn:siandtfor the éenodsu t Lender' requires. The
insurancescarrieryproviding the insuzance shall be chiosen by Boi:ower:subjeci.ioiLender's:approval which shall not be

-unreasonably withheld. 4

Allinsutaiice policic<ind renewals shall beiacceptab|2alendzr and shall iniclude stand: rd mortgage clause; Lender
shall have the right'to hld <he policies and renewalssi§Lender reqiiies, Borrower shall promptlygive to Lender all'receipts

fopaj;c;lfi)i‘éq)i'uiﬁ's and feriewnl norices, In'the event6itoss, Bosroweeshall give promprinorice toiche insurance carrier-andi
LenderALendér.maj:ifial £ ofiInss. if not:mad€ipramptly, by Bordoiver.

" Unless Lendet an ¢ oherwise agreeliniwritingginsurance proceeds <1l b to restoration or repair
ofithie Property dahigé )xation orirepaipistesascrmiEaly teasible ard Lo pisiotlessened. If the:
restoration of. répait. is ly:feasible’or Levdsis sepirity would beile rance:proceeds shallibe.
appljeg!:;g:thg;qﬁfi‘_s_ seci hetl tthepd ss, paid_to Borrower, If
Bo;qug:g;‘g,laah;goﬁ:s}"tl'i‘éir topeity, Of .A0ES NOtaNSWEr-witnin:5u aays a notice. iroimn: Lenaer tnatsine insuragc;- c.‘grg‘iwer.‘hés

offered to s_,e‘;'trlge,gr claim; thehi Lender may collectthe insurance proceeds:Léndét rriay use the proceeds to,repait or gé;tgfg tﬁe
Property or to pay suimis séciired by'this Security Instrument, whether of fiot then‘due. The 30°day period will begin-when the
noticeiis. given,

{Unless Lerider arid Borrower otherwise agree in writing, any application of proceeds to principal shall'not extend'or
postpone the due date of the monthly payments referred to in paragraphs 1 aiid 2'or change the'amount of the pqyg)gr}"t's.‘lfz
under-paragraph 19 the Propeérty. is acquired by- Lender, Borrower's-right-to any-insurance policies:and proceeds resulting
from damage to the'Property:priot to the acquisition shall pass'to Lender to the extent of the sums secured by this Security.
Instrument immediately; prior to the-acquisition.

6. Preservation and: Maintenance of Property; Leaseholds, Borrower shall'not destroy, damage or substantially
change theProperty; allow the Property to.deteriorate or.commit waste, If this Security Instrument: is.on a leasehold;
Borrower shall comply.with the provisions of the lease;and if Borrower acquires fee title to the Property, the leasehold and:
fee title shall not merge unless Lender agrees: to-the merger in-writing,

7. Protection of Lender's Rights in the Property; Mortgage Insurance. If Borrower fails to perform the covenants:
and agreements contained'in-this Security Instrument, or there is a legal proceeding that may significantly affect: Lender's
rights in the Property (such as a procéeding in bankruptcy, probate, for condemnation or to enforce laws or regulations), then
Lender may do and pay for whatever is necessary to protect the value of the Property and:Lender's rights in the-Property.
Lender's actions may include paying any surhs secured by a lien which has priority over this Security Instrument, appearing in
couft, paying ‘reasonable attorneys' fees and entering.on the Property. to make repairs. Although Lender-may-take action
undér this paragraph 7, Lender does not have-to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by.this
S,ccgri_;y-lﬁg’rhment. Unless Borrower and Lender agrée to other.terms of payment, these amounts shall'bear interest-from
‘thedate gf.difs;li’tii‘}iéinéntiat the Note rate and shall be payable, with interest, upon notice from Lender to Borrower-requesting.
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If ‘Lender required -mortgage insurance as a: condition: of- making the loan secured by this Security. In.
striiment;Borrower shall pay.the premiums required to maintain the insurance in effect until such time as a requirement for
:the insurance terminates in:accordance with' Borrower's and Lender's written agreement of applicable law,

8! Inspection, Lender or its agent-may-make reasonable entries upon and inspections ofithe Property, Lender shall
sgive Borrower. notice atsthe time’ of-or :prior to an inspectionspecifyingsreasonable: cause#for the iinspection.

93Condemnation; The proceeds of:any award or claim'for.damages;direct or.consequential, in‘confection witli any
-condeniation or othér taking of any.part of the Property, or for conveyance in lieu of condemnation, are heréby assignedand
-shallibe; paid to Leiider. ‘

) Inithié-event:of a-total-taking of ithe*Property, the: proceeds.shallibe applied'to the:sums secured bysthis Security
Instrumenit, whethier.or not then due, with any.excess paid to Borrower. In the event of a partial taking of the Property; uriless
Borrower and Lender otherwise agtée inwriting;the sums secured by, this Security Instrument shall be reduced by the amount
ofithe;proceeds multipliediby.the followiiig fractian: (a) the total.amount.of the sums secured immediatelylbefore:taking;
dividedby(B) the fair market value fittie Property,immediately, before the taking. Any.balance shall be paid to Borrower.

«ifthe Property is abandoned by Bortower, of if after riotice by Lender toBorrower that the'condemnor offers to make
anaward or.setglea claim for'damages, Borrowerifails'to fesponidito Lender within 30:days after-the date the notice is given,
Lender is-autorjzed to'collect and apply thieiprocéeds; at its option;either to'restoration or repair of the Property,or o the
sumssecured bysthis, Security'Instrument, Whethet. i, nbe:chién due, ' SR
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ipostpone the due date of .,tbe:m;oagilj‘l'y.‘g@ifﬁéﬁ‘fs‘ijéf&fr"éﬂ{t’o in paragraphs 1 andf2or change the amopngofsuchipayments; .
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«charges, and that law is finally inecepreted so that'the interest: sther loan chaggcs collected or to be collected'in connection
with the loan exicéed:the permitted [imits, shenz(a) any such logn charze shall be reduced by the 2 mount necessary to'reduce.
{the charge to thie permitced limit; and (b) any sums aiseady collected fiom Borrowes which exceeded permitted limits will be:
tefunded to Borrower. Lendermay choose to make t‘h"j's ;efg_nd;ﬁ'y:rf,e?hicihg'tﬁé principalowed under the Noteor by makinga-
«directipayment to Borrower. 1f arefund reduces:principe!y theredistionwill be treated'as a'partial prepayment without any-
.prépayment charge under rhe Note; : 2 : N A o
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any'provision of.the Not s Security Instrumeniifierfofcéable deetrding toits'terms, t its,0ption;may, require.
immédiate*payment-in’ 3yms: sgg:q:éq’ by-this Seciitity-Insteument:andiray ¢ v(gm,g;ijjgggpprmitged?b'ii;
parigrapht19:1£Lende! ‘Wﬁﬁl.e;ﬁfd&i‘"éﬁnl! sakcanestepsispecified inth igraph of paragtaph17..

:14; Notices. An ywer. provided (ot hts Security Inscrup n flgy*éélﬁ"é’fiﬁg‘;i‘t‘ifii by
mdiling it by first class o e law requires use ofanother methogd:” difected tothe Propeity;
‘Address or any,otheraddress Borrower designates by:notice to Lender. Any notice (o Lendershali be given by first class mail

. L . . Sat, awd e g ot e P 3 . . " B W Uiy G e e
toender's address stated herein or. any, othér addfess Lender designatesibyi nognce,toAﬂontowef.~~lilr}y.ngtlcé pro“\‘naed:for‘m
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this Security Instrument shall be.deemed to have Béen given to Borrower or Lenderwhen given as; provided in this paragraph.
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l-5.'a,Govermng.hy;{Sevgra ility, This Security-Instrument:shallibe governediby: federal liw-aiid’ the-law of the
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jurisdiction in mhxch._.t,heﬁrpp*ggt‘y is logated. Iiythe event thatany provisionof clause of this Security Iiistriiment or the Note

licable law, such conflict'shiall notaffect other,provisions of this Security Instrummient ot the Note whichican
bg,ggiven;effecmyg,ghg_u'_e}ngé’ifﬂiffiﬁ’g"“ﬁfo’v)ision:"l_'o,fthisgend the;provisions of this Securityilhstfument andithe Note are
declared to'be severable: . o .
16. Borrower:: ;C;Eﬁ){,‘Bﬁi‘i"dW’ér-shall?be!givengone,cqgfogmgd'cqp;'...of( the:Note and of:this Security'Instrument;

conflicts with app

17, Transfer-of ithe Propeityzor arBeneficial:Interest’in Borrower. lfsilllot.any part:ofithe:Property-or any

interestin it is sold'or transferted:(of if aheneficialinterest in Borrower is sold of tranisférred ind Borrower is not anatural:
{person)-without l&i@éi“{affﬁ&i‘ written consent,Lender may, at its option, require’ifimediate.payment-in.full of all-sums:
isecured by this Security Instriiffiéht. However, this option shall not be exercised by‘Lender if exercise is prohibited by federalt
‘law:as of the date ofithis Security-Instrument.

If Lender exércisésithis option; Lender shall give Borrower.notice of accéleration, The notice:shall provide a period of:
not less than 30days frofh thedate the notice is delivered or mailed within which Borrower must pay.all sums secured by.this:
Security, Instru ment..If Borrower failsito, pay. these: sums prior to.the-expifation:of ‘this; period,-Lender.may invoke. any.
remedies: perrhitted by this:Security. Instrument without:further noticé or démand on Borrower,

18: Borrower's: Right.to. Reinstate. 1f-Borrower, meets ceftain-conditions,'Borrower shall:have the right.to‘have
enforcement of this Security Instrument discontinued at any time prior to the earlier of: (a) 5days (or such other period as
applicable law may specify for reinstatement) before sale of the Property pursuant to any power of sale contained in this Se-
curity. lpgt_rum;ﬁf_; or (b)’entry of a:judgment enforcing this:Secutity Instrument. Those condétionsqrc.thgt Borrower: (4)
pays Lender dll sum's which then would be‘due under this Security Instéiiment and the Note had no acceleration occurred; (b)
cures ggjyﬁ_g[gﬁk of any.other convenants or agreements; {c) pays all ékpenses incurred’in enforcing this Security Instfaient,
including, but ot lifited to, reasonable attorneys'fees;:and (d) takes such:action as Lender may reasonably-requife tosas-
sure that the:lien of this Security Instrument, Lender's rights:in the Property-and'Borrower’s obligation-to-paythe siims
securediby, this Security. Instrument shall continue unchanged. Upon reinstatement by. Borrower, this Security Instrument
and.the, abligations secured hereby shall remain: fully effective as:if:no acceleration had occurred."However, this. right to:

reinstate shallinot apply in'the case.of .acceleration.under paragtaphsi13or.17.




NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

19, Acceleration; Remedies. Lender shall give notice to:Borrower prior to acceleration following Borrower's:
breach of any covenant or agreement in this Security Instrument (but not prior to acceleration under.paragraphs 13 andt
17 unlessapplicable law pravides otherwise). The notice shall specify: (a) the default; (b) the action required to cure the
default; (c) a date, not less than 30 days from the date the notice is given to Borrower, by which thedefault must be cured;
and (d) that failure to cure the default on or before thie date specified in the notice may result in accéleration of the susis
secured by this SecurityInstrument, foreclosure by judicial proceeding and sale of the Property. The notice shall further
inform Borrower of the right to reinstate after acceleration and the right to assert in the foreclosure proceeding the non:
existence of a défault or any other defense of Borrower to accelération and foreclosuire, If the defaiilt is not ciited on or
before the date specified in the notice, Lenderat its option may require immediate payment in fill of all suss secured by.
this:Security Instrument without further demand and may. foreclose this Security. Instrument by judicialiproceeding,
Lender shall*be entitled to collect-all expenses:incurred*in:pursuing. the: remedies iprovided :in this;paragraph 19,
including, but not limited to, redsonable attorneys’ feés and costs of title.evidénce, :

20.uLender in' Possession,{Upon accéleration:under paragraphs!9-or abandonment of:.the Property, Lender (by
Judicially,appointed receiver) shall be entitled to enter upon;take possession of and manage the Property.andito collect the
rents of the Propety incliding those past due, Any rents collected by Lender o the receiver shall be applied first to payment
of the costs of management of the Property and collection of rents; inéluding, but not limited to; feceiver's fees, prefiiuins on

‘receiver'stbonds and reasonable attorneys’ fecs, and then-to the sums secured by. this Security Instrument.

21i3Rélease, Uponspayment of.allrsums securedby this Security3Instrument,*Lendersshall release -this Security
[Instrument-without charge to-Borrower.

22, Waiver.ofValuation and- Appraisement, Borrower waives'all right ofvaluation-andiappraisement.

23, Riders.to this Security. Instrument. If one or more riders are executed by Borrower and‘recorded;together with
this'Security. Instrueit, the covenants-and agréements of each sichitider shall be incorporated into.andishall amend and
supplement the covenants andiagreements. ofethis Securify Instrument astif the ridér(s)-wefe a"part.of thisSeciirity -
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