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’CONSIDERATION AND'GRANT OF MORTGAGE:

This mortgage is made on the date noted above between the parties listed below. Under this mortgage and related Home Equity:-Line Account: Contract, Mor-
tgagee is obligated'to make advances on a continuing:basis, for seven (7) years, up to the principal-amount-shown below.(Mortgagor’s Credit-Limit), consis-
tent with the terms of the Account. Any party interested in the detalls related to Mortgagee's continulng obligation to make advances to Mortgagor(s) is advis-
‘ed to consult Morigagee directly, In'consideration of Mortgagee's obligation to make continued’advances to Morigagor(s) under Mortgagor(s) ‘Account, Mor-
tgagor(s) mortgages and warrants to the Mortgagee, its successors and assigns, forever, theland‘and property-located and described as noted below, together

with all interest in.the property or right, privilege or improvement belonging or passable with the property, easements and riglits of way of the property and all:
buildings andtfixtures,
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PROPERTY 'DESCRIPTION!
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* LOT 16 INI BLOCK TWO, IN, BRIAR RIDGE COUNTRY CLUB ADDITION, UNIT 2. IN THE TOWN ‘OF"
f SCHERERVILLE, AS! PER PLAT THEROF, RECORDED' IN PLAT BOOK 61‘ 'PAGE 26, AND AMENDED BY
! CERTIFICATE :OF CORRECTION RECORDED AUGUST 23‘ 1988 AS: DOCUMENT NO- 993767: IN THE .
t  'OFFICE ‘OF ‘THE RECORD 2= X
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PRINCIPAL AMOUNT ~ N B .o n T
TEN THOUSAND § 00/1 S —mmsmemocsisss | $10,000.00
COLLATERAL FOR ACCOUN~ is Mortgage is.given to secur£itie agreenienty specified in this Mortgage as we the Account: Contract bctwcen Mor- o
tgagor(s) andfMortgagee which this tgage secures. :
PAYMENT. The Mottgagor(s) v »all indebtedness secured by+iifs Mortgageiaceof@ing to the terms of the Contr weén Mortgagor(s) and Mortgagee
which:is_ secured :by. this Mortge
COLLATERAL PROTECTION 2agor(s) will keep all 6 the piopeity-morigaged in good.repair, anc insured for Mortgagee's protection
with an instrér of+the Mortgag bjcct to approval by Moxrigagec: Provided, that such approv unreasonably withheld: The: Mor-
tgagor(s) will pay all taxes, asse 3 rges when-they ata'duer
Unless Mortgagee and'Mortgag( > 10 writing, insuranegproceeds’shall be applic r of the Property damaged; provided:
such restoration or repair is eco if ity of this Mort oceeds shall be applied to the'sums
secured by this Mortgage, with: agor(s),.or if Mortgagor(s) fails.to:respond to

Mortgagee within 30 daystt'rom the datenotice is mailed by Mortgagee to hgortgagor(s) that the insurance carrier ot'fers to settie aclaimfor- insurance‘benefits. o

lh,/ior‘tign%;e is authonzed to.collect and apply,the insurance:proceeds at Mortgagees option’ either to restoration or repair of:the Property or.to'the sums secured '
y:this! ortgage.

PAYMENT*OF SUPERIOR INTEREST. The Mortgagor(s)- will pay all: mortgage' indebtedness to- be- declared in.default,. Mortgagor(s)-shall ipromptly,

discharge anylien other.than the:first: mortgage which'maintains a. priority«overqthis Mortgage.

, ‘INSPECTION.:Mortgagee may make or cause to be.fiiade reasonable entries upon:and inspection of the:Property, providing that:Mortgagee shall give Mor-

t‘ itgagor(s)tnotice: prior:to:any,. such inspection specifying reasonable cause therefore related to Mortgagee's interest in:the Property.

’ IFORBEARANCE:! BY;MORTGAGEE NOTA WAIVER, Any t‘orbearanee by Mortgagee in exercising any:right or-remedy.hereunder, or otherwise afforded

:by. applicable law, shall'not-be a waiver of or preclude the exercise of any such right or remedy, The: ;procurement of insurance or.the payment of | taxes or. other

liens or charges by Mortgagee shall:not be,a waiver of Mortgagee s-right-to accelerate the maturity. of the indebtedness secured.by. this Mor(gage.

. ‘NOTICE. Except for any notice required under applicable law:to be given in:another.manner,:(a)-any. notice to Mortgagor(s):provided: for. in this Mortgage

; shall:be given by mailing: such notice address.to Mortgagor(s)-at the Property Address-or at such other address as-Mortgagor(s), may_designate by notice to:

Mortgagee-as:provided-herein, and (b)-any notice to-Mortgagee shall be.given by certified'mail, return receipt requested, to Mortgagees address stated herein,

or to such-other address as Mortgagee may designate by notice to Mortgagor(s) as.provided herein. Any:notice provided for in this Mortgage shall be decmed!
to:have been: given to Mortgagor(s);or-Mortgagee when given in the manner designated herein.
DUE ON SALE ‘In thie event the Mortgagor(s) shall sell, assign or otherwise transfer.all or any. part of the property.or.an interest-therein, whether.by deed,
contract. or otherwise, such:sale or-assignment may,-at the Mortgagee’s option, constitute a-default ini the:Contract’and subject: that. Contract to the Mor-

. tgagee's right-to demand' payment' in- full.
'POWER QF-SALE. The Mortgagor(s) grant to Mortgagee'a power-of sale, including any statutory procedure for foreclosure of-a mortgage by advertisement,
which Mortgagee may use directly. or mditectly to sellithe mortgagedproperty if-the Mortgagor(s) det'ault on the'payment of any indebtedness secured by. this
Mortgage. or. commrt any other act or omission as specified in the’Account Contract which is secured by. this Mortgage under the provision entitled Account
Termination and Acceleratron of-Armourits Due. The Mortgagor(s) hereby waive and release all nghts under any homiestead or exemption law that might other-. , 0;
wise affect:the real estate being_ mortgaged hereunder. I &
WAIVER: OF VALUATION AND 'APPRAISEMENT. Mortgagor(s): hereby waives all rights-of-valuation and:appraisement, 5’&-)
ADDITIONAI.‘.“PROVISIONS Mortgagor(s) covenants that Mortgagor(s) is lawfully seised of the estate hcreby conveyed and has the right to mortgage, grant’

and convey the Property. that the Property.is unencumbered, with the exception of those items; if: ‘any, | lrsted in a'schedule of exceptions to.coverage in any, title:
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| Jejle e » SUbjeclto any cncummnccs, declarations, any titlc insurance

casements or restrictions listed in a schedule of xcé;itions to coverage in
policy insuring Mortgagee s interest in the Property,

FORECLOSURE COSTS. Mortgagor(s) agree to pay, and this Mortgage shali secure,

the payment of-all costs of foreciosure, including, but not limited to,
reasonable attorney fees, costs of abstract, title insurance, court and advertising costs.

"SIGNATURES - MORTGAGOR(S)/WITNESSES — o o
Sngncd and sealed by Mortgagor(s): "
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e N On'the Mortgage Date shown above, the named: Mongagor(s) personally appearcd before meand
. acknowledged that the- execution oféthe Mortgage wasthis +Jher, or their. frée act and deed!
E ss, Date" APRIL 29 "‘1991 Date* APRIL 29, 1991 » ——
Notary. Biblic’s;, - ;
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