e L T

ve e oo

¥ /5523

-, -

=
- 8?
92620890: 27
N ; . “;,‘
. « “%5 :
.fgi' ’
)
FHA MORTGAGE: . .o .
s amme. e e e s a0 .I'FHACASB NO.” 1
;STATEOF: INDIANA' f 15123832595} J|
ThisMortsage(“Security lnstrument")isgivenon APRILL . 29th 19191

The ‘Mortgagor.is LAUREN.M. 0'DONNELL;AND' JAMES 1PRUIM‘ JOINT TENANTS: WITH FULL

RIGHTS foF SURVIVORSHIP‘

3.

whose addressis. i

"Document is |
NOT OFFI@EA@’! is nstrument isgl\"é"ﬁ to'

TABORTR BANK 4D 17 i Thdwkigcument is the property of

whichisorganlzedandu‘ .gunder 18 laws f . THE  SEATEY ORSINDIANA: -1
ANA 46350

o BHAWHOSE
dddiessis 601 .JACKSON iSTREET' LA PORTE, INDI "

(Eender)iBorrower owesLen rt}ie_pfiné!pg['sumdf;
FORTY NINE-THOUEAND ET0HT # \DRED AD? 00/:100= : R ——
DOllal'S(U S“s 49 8‘ ‘00—‘ e e ;:T-n-l— Tt . . .“);.« ’
This debt is evndenced ty Borrower’s note dated'the same date asthis Secunty Instrument (“Note');-which:providesifor,

r'r'i'énthlypayments Wit 1efulldebt,1fnot paidearhe(.\wqéf : yableon MAY 1, 20 o

“This Secunty Instrument:seciresito; Lender. (a) the’ “? a mer_“i“t" 1 e debt ev1denced by the 2, with interest, and:all

renewals. extensionsand o ieations;(b)the pasms tofall sii,li?" f ms, With ifterest, 7 vai underparagraphéto‘

protectthesccurity oft Oy lnstmment, aﬂ" {¢)the’ performa te-ofBorrower’v Ve mdagreementsunder, ‘

this Securitylnstrumen Note.For this purpps"t«dmrowerdogsherebymort ¢ conveyto Lenderthe

following described pre N L@ﬁi . Indiana,
"

'PER  PLAT' THEREQF",

LOT 15» INi BLOCK D
RECORDED: IN PLAT" BOOK: -27- PAGE" 84, IN THE; OFFICE OF THE<KECORDEK OF LAKE CQQNTY-.v o
:3:: A
‘INDIANA, I im
m < g uk':
o BN m';.g'
, - e W
- og" PP i ]
5. & 25
. gk
11 Xow &
R S
. 1s .- M
g = 8
which hastheaddress of 8208 'GORDON DRIVE ‘HIGHLAND
o : : AStreet) . [Clty] '
iIndiana, 46322, 1(*Property Address");
[leCode]

‘TOGETHER WITH all'the-improvements now or hereafter erected on the.property, and all easements, rights,
-appurtenances,. rents, royalties, fhinéral, oil and'gas rights and profits, water rights and stock and'all fixtures now, or
ehcreafter apart of the property. All replacements and additions shall also be covered by this Security:Instrument. All of
‘the foregomg is referredito in this Security. Instrument as the**Property.’”

BORROWER COVENANTS that-Borrower is lawfully. seized of the estate hereby. conveyed and has theright to mortgage; .
-grant-and convey, the,  Property:and that the Propeny is'unencumbered; except for.encumbrances of record. Borrower- warrantss 0
.andwill défend-generally.the- title'to'the’ Property agamsl'all claifs and:demands; subject-to any. encumbrancesiof record. 0
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l.=l?nyment of Principal, Interest and Late Charge, Borrower shall.pay when due the principal‘of,:and interest on, the debt:
evidenced by. the-Note and late charges due under the Note,

2°Monthly Payments of Taxes; Insuranice and Other Charges, Borrower shall include In'each monthly payment, together with:
the principal and interest as set forth'in the Note and any late charges, an Installment.of any (a) taxes and‘special assessments
levied or.to be-levied against:the Property,.(b)-leaschold payments or- ground:rents on the Property, -and:(c)-premiums.for
insurance required by Paragraph 4, .

:Each monthly installmeiit for items (a)#(b) and (c) shall equal one:twelfth'of the annual amounts, as reasonably estimated by
Lender;plus an amount sufficient.to maintain an additional balance of not more than one-sixth'of the estimated amounts. The
full annual amatinit: for.cach’item shall’be accumulated by Lender-within a.period ending one month before an item_would

become delinquent. Lender shall hold th amounts collected in trust to pay.items (a), (b) and () before they become delinquent.

If at any time the total'of the payments:held by Lender for items (a), (b);-and (c), together with the futire monthly payments.
for such ltems payable to Lender, prior. to thie.due dates of stich:items, exceeds.by more than one-sixth the estimated amounit'of:

(paymicnts réquired,to’ pay, such'items when due, and if payments on-the:Note are ciifrent;. theniLiender, shall either refund!the:

ot e S o

‘excessiover-one:sixth of the:estimatedipayments o creditithe excess over. one-sixth'of'the;estimated:payients to subséguent:
:payrients:by-Borrower,{at-the option’ of: Borrower. If the total:of:the:paymeénts miade by'Borrower for item (a), (b), or-(c)is: .
iinsufficient to pay.the item When dué, then'Borrower shall pay,to Lender any amount necessafy to make.up the deficiency.on or ;
before the'date the:item becomes:due: T ' h
_As;used!in: this: Security. Instrument;, *‘Secrefary"" imeans the Secretary, ofsHousing:and!Urban Developmient orihis-dr hiér
designee. Most'Seciirity.Instruments insured'by'the Secretary are insured under.programs Which require’advance payment of.the
entire mortgage insurance premium, If thils Secttity Ifistiifiient is or was insured under a programwhich did not requiré advance'
payment of the'entire mortgage insurance premium, then each monthly payinient shall also include either:'(j) an installment of the
annual:mortgage, insurance premiuifi to bEipaid:by. Lender:tofthe’ Secretary, or’(ii)'a monthly:charge instéadfof: ajmortgage
instirance’ premium’ if Ahis Security/Instrument:is held by;thelSecretary, Eachimonthly, installment’of ‘the mortgage insurarice
premium shall:belin an:amoiiiit: sifficiént to’accumulate the fulliannualimortgage insuranceé;premiumiwith*Lender-one month
- prior.tothe date the'full annual mortgage insurafice premiui is'diie to the Secretary, or.if this Security Instrument i§ hield by the

Secretaryyeach-fionthly chiarge shallibe‘in an.amount equal-to‘one-twelfth of: onic-halfipercent .of ithe-outstandingiprincipal

‘balance;due’onsthe Note; )
_If;Borrower-tenders to-Lekidér thie fulliayment'of all sums secured by.this Security, Insiruficiit, Batoer;s account shall.be-
crédited ‘with_thebalance’ remainingi for«alltinstalimenits for items .(a);. (b)-and (c)iand ‘any’mortgage iinsuranice spremium:
;ins,t_g!!,qlgnt t‘lg_gt'[.epg_lc‘ﬁh'as'ﬁ‘nt bécome nhlingted to'nay to the Secretarv. aﬁdi[fé?fdé?f éhﬁllﬁ\rﬁmhﬂ\fﬁpl’un‘g‘; any?e'x'cess' funds tot
‘Borrower. iimmediately ‘ i Swer’siaccount shall:be:

S ik any ol RO g

 3:Appilcation of Pa peyment  paragiaphs ) diid 2'shall be app!iz it follows: .
EIRST,fothe mortg H 0 b vﬁ ehdeialih gﬁzﬁf R charge’by the Secretary.
isli"stue:id_,‘olt‘”{b‘g.:‘tgggth_ly a¢ insuranCe premitim, Gilléss Borfower ph remtife’ mortgag nce premium’ when this
ecurity|Instrument Was < I20e0irpg 20 Wy s i
SECOND, tonyiscs, J&%&&:&Rgﬁmﬁy&m@ﬁm&pﬁw@& i ther hazard fnsurance
premiums,-as required; © o Recorder!

THIRDtointerest ¢ uiidét, tie .EJ_} 5 L - County Recorde

FQURTHY tojamortlzation{of-the principal’of-the Noté;

FIFTH3tollat€:chisrges due iinder (1 /Note, o

4, Fire, F166d aiid Other Hazard insurance. Borrower shall insuié all ifijroVements onthe Property, whether now.in existéfice:

.or subsequently erected 4 aliists iy hazards; casualtics, and'contingencies, including fire, for which Lender requires insurance:-
“This"inSiraiice shall:be malnfainéd in’ the‘amounts and-for-the deriods’that Lender requises, (Borrowerishall ‘also ifisiire;allt
‘improvéments on the Propsity,:whiethef nowin'existence’or subscquently erccted, a:4iast loss by floods to the extent required by.
ithe:Secretary: All'insur:nce sha'l be carricd with companies 4pg ovediby' ender.,T 1 insurance policics and any.rencwals shail
tbetheld by:Lender and shall inciude 10ss payable clausesin favor of, and ig a*foriti acceptable toy; Lender, ™

In the event of16587B orroWer shall give Lender.immediate notice by mail. Léidér iiay make proof loss if not made prompt-

<ly,by. BorrowerEach insurance company.concerned is hereby éiitlirized and directed to make paymcrit‘for such loss directly.to
Lender, instedd of t6'Borrovver and to Lender jointly, AN 0cany sartaL the insurance proceeds meay beapplied by. Lender, at its
option, eitheri(a)-to"the reduction: of. thé‘indebtedness:itnder the NGte-and' this: Security Instrument; first:to ‘any delinquent
amounts applied in the order in Paragraph 3,.and et o prepaymente! principal,-or (b) toith oration+or.repair of the:
damaged'property. An; cation of:the proceedsitoithe. princinalishaik:not exténd or rostpo juc’date of the-monthly-
payrents which are ref: ‘Paragraph 2;0r clidngethe amoint0f such payments. Any urdngcé proceéds overian;
amount required to pay ing indebtedness tndeér:the Note andshis Security Instsi ¢paid to'the entity legal-
ly énititled thereto.. AN & ' '
_In’ the,event; of fore« city Instritiment or other transfer of tit! hat-extinguishes: the in
debtedness, -all'right, ti R nd'to"insurance policies 4 ‘he purchaser.

5.. Présérvation.and Maintenance ‘of the: Property, Leaseholds. Borrower shall not,commit wasie or destfoy, daifiage or
substantially change the Property or allow the Property, to deteriorate, reasonablé wédr anditear-excepted. Lender.may, inspect
the propérty:if-the property is vacant or-abandoned or the loan is in-default: Lender may-take reasonable action:to protéct:and:
preserve such vacant or abandoned property. If this Security Instrument is on a leasehold, Borrower.shall comply with the provi--
sions of:the lease; If Borrower acquires fee title to the Property, the leasehold ‘and-fee title shall'not be:merged unless Lender-
agrees-to the-merger. in writing.

6, Charges to Borrower and Protection of Lender's Rights in the Property. Borrower shall pay all goyernmental or municipal
charges, fin€s and:impositions; that are not included in Paragraph 2: Borrower shall pay these obligations on time directly to the
entity which is owed the payment. If failure to pay would adversely affect Lendér’s interest in the Property, upon Lender’s re-

quest:Borrower shall' promptly furnish to Lender receipts evidencing these payments.
If Borrawerfails to'make these payments or-the payments required by-Paragraph 2, or fails to perform any other covenants and
.agreements contained in this Seciirity Instrument, or there is a legal proceeding that may significantly affect Lender's rights in
the Property (such’as a proceeding in bankruptcy;:for condemnation or to'enforce laws or regulations), then Lender may do and
pay whatever is necessary to protect the value of the Property and Lendér's rights'in the Property, including payment.of taxes,
hazard'insurance and other. items mentioned in Paragraph 2.

Any-amounts disbursed by lender under this Paragraph shall become an additional debt of Borrower-and be secured;by this:
Security' Instrument. These amounts shall bear. interest: from.the date of disbursement; at the' Note rate, and at-the option of
Lender, shall be immediately due and:payable.

7. Condemnation. The proceeds of any.award or.claim for damages, direct or consequéntial; in connection with any, condem-
nation or.other taking of any part of the Property, or-for conveyance in place 6f condemnation, are hereby assigned and shali be:

paid'to Lender to the extent of the full amounit of the indebtedness that remains-unpaid.under the Note and this Security Instru-
ment.'Lender shall apply such proceéds to the reduction of the indebtedness under the Note and this Security Instrument, first to.

any.delinquent amounts applied in'the order provided in Paragraph'3, and thenito prepayment of principal:: Any application of:
; the.proceeds-to the principal shall‘not cxtendfggrspostpong:,thp’:d_gcrdaté:o‘f thé‘monthly, payments, which-are referred-to'in*
i Paragraph 2; or change the amount of such paynients.-Any. excess proceeds;over:an:amount required to; pay.alloutstanding in-
‘ debtedness under the Note and' this Sécurity. Instrument:shall be paid to the entity. lqgallyfenti,t.l»e_d(t.hgge,go.

e fee and charges syl By the Sertay.
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9.:Grounds for Acceleration ol& . ‘

(a) Default, Lender may, except as limited by regulations issued by the Secretary in the case of payment defaults, require
immediate paymerit:in full of all sums secured by this Security Instrument if:

(i) Borrower defaults by failing to pay in:full any monthly. paymeit required by.this Security Instrument prior to or on
the due date of the next-monthly payment,-or

(1) Borrower defaults by failing, for a period of thirty days;ito péiforin any othér obligations contained in'this Security.

‘Instrumient,

(b) Sale Without Credit Approval, Lender shall, if permitted by applicable law and with'the prior approvalof the Secretiy, réquire -

immediate payment-in‘full‘of all-the sums seciired by:this Seeurity!Instruinent’ if:
(i) All or. part of the Property:is-otherwise transferred (other than by devise of descéit):by. the:Borower, and

does s0 occupy.the Property but his'or her crédit hiis 6t béén approved in accordance with the requirements of the Se
.(c) No Walver, If clrcumstances occiir that wiild ermit L.éﬁd?j’ to require Immediate payment in fullibut-Lender does not
:requlee suchtpayments,sLender.does not.walve its rights: with respectito subseqiiefit:events:
(d)Regulatlonis of. HUD Secretary, In many, circumstances regulations issued by. the Secretary, will limit:Liénidér’s rightsin

the'caseof payment defaults, to require immediate payinieit in full and foreclose if:not pald! This Security Instrument does
-not authorize accelération or.foreclosure if notipermitted:byregulations of the'Secretary,

(ll) Th Propérty:is'not occupled by the purchaser or.grantee as his or her;primary or secondary:residéiice, o the gubﬁaie’ior
. ' Secretary,

. 10, Relsiatement, :Borrowerghas'a*right: to>be reinstated:if Lendershasirequirediimmediate’ payment: i« fullibEaiisé- of-

o

‘Borrower'sifailiire 6, pay.afi-amount"diie urider:theiNote or. this Security:Instrument. This right'applies;even after. foreclosure:

iproceedings-are instituted.sTo'reinstate the Security. Instrument,:Borrower shall'tender in a’lump:surn'all amotintsréguired tos -

‘bringi Borrower's»accotint cutient liricliding;. to: thé” éxtent:thiey:dre: obligations: of. Borrower. under- this: Security: Instrument,.

foreclosure¥costssand¥reasonablesand customary~attorney's fees and¥expenses properly, associated with' the foreclosufe- -

iproceeding, Upon reinstatement by Borrower, this Seciirity Instriimerit and thic obligations that it sécures shall femaln in efféct as:
IfLefidér had not required immediate payment in full tHowever, Lender is not required to'permit reinstatementif: (i) Lender has:
accepted reinstatement{after”the- commencementiof foreclosure;proceedinigs. within two years immediately precedinigythe:
-Commnienceéniéit:of ‘a:current foreclosure proceeding, . (i), reinstatement -will ‘preclude: foreclosure! on- différentigroundstin the
future, or-(ili):reinstatement will adversely affect the priority’of the lien"created:by. this Security!Instrument,

“ll:, ﬂuomwefNo[ﬁ tanesde Pirhansaisa R SRdsr Not 2, Walves Bitension of the:Hme ;.._-_.mm{orz‘mod‘iﬁmuoniqfr
affiortization of the su elrity Instrument granted by Eender to'a €t of BatEavier shll nol
operate’ to'releaseith o FTOWET QT BoITe ugeqdsor:in shall not be requiredito
-commence proceedin uccessd mmm%ﬁ;u y jise modify amortization

operate’to' releaseithe

of: the isums jsccured yritl bysscason Of-agy demgndimade g (! Jorroper or4Borrowers

suiccéssors'in interest; of N‘ nder aﬁ w shallin aiver*of ‘or preclude thé
gy

exercise of. anyiright:

12: Siiceisommind 154 o: Aot s T i o %-Bgll;?nl.)f?zhtgtciﬁici?@f(s\ Y- ERER S F-this SEity
Instrumerit shall bind nd benefit the filgeessbrsalicksstizas Db ende EnskBomawerslibject to the provisions of, paragraph 9:b.
Borrower’s covénarits and agreements shall be joint and several. AnyBorrower,who co-signs this Sccurity'Instrument biit doés
not exccute the Note: (1) s co-signing:this Security, Instrument:only to mortgage, grant and convey that:Borrower’s interest.in
-thi€ Property under the tctms of this Security'l )is not nally obli; 2y the sums'secured by this:Security
Instrument; and (c)iagreessthat illendertiand fany_other®Borrower may agree o exterd, miodify; fforbear or-makerany
.accommodations with' rcgardito the'term of this Security Instruient or the Note withoutithat Borrower’s'consent,,

13.Notices.-Any natice to Borrower provided for in'this Security Instrument shall be given by.delivering it or by.mailingiit by
first class imail uiiless applicable law requires use of. another. methad. The notice'sh bedirected to'the Property:Address or.any
-other'address Borrower designacs by notice to Lender. Any notice to Lender shall be given by.first'clas mail to Lender’s address
stated:herein 6r any addréss'Leider designates by nolice to Boric y-notice provided:for in‘this Security'Instrument shall
be deemed tothave:becn given'to:Boirower or. Lendei when:given:as provided in’ tnis. paragraph.

14::Governlng Law; Severabllity, This Security Instrisn¢0rshiall be:soverned by, Federal law and the law of;the jurisdiction in
"which the Property is;located. In the'event that any paawision'or clouse’of this Security/Instrument or the Note conflicts with ap-
:plicable law;:such ‘conflict:shall’not affect other provistons of:thisiSécizity. Instrument ‘or the No hich;can‘be’given:effect

without  the-conflictir To: this end .thei Frovisions:of this ‘Security. Instrument aid Note ‘dré . declared:to be
-severable:

15; Borrower's Cop hall be-given:on&omsGincd ¢OPY-Of this SEciiity.1

16. A”"nmentofi o) iinanally aceione and trancfavetn [ d a cxenucspfthe Promny.

:Borfower authorizes ] hitenant of the Property

‘to pay.therents to Lender or Lender’s agents=However, prior to Lefider’s iotiéé'to Bofrower of Borrower's breach of any cove-
‘nant or agréeiiiciit in thie Security Instrument; Borrower shall collect and receive all rents and revenues of:the Property as trustee
:for:the benefitof Lender/and Borrower. .This'assignment of:rents constitutes an absolute assignment and‘niot'an assignment ‘for
additional security. orily,

If Lender gives notice'of breach to'Borrower: (a) all réiits récéived by Borrower shall be held by Borrower as trustee for benefit
‘of Lender only, to be applied to the sums secured,by the Security Instrument; (b) Lender shall be entitled to collect and receive all
‘of the rents'of the Property; and (c) each tenant of the Property.shall'pay all rents dué and unpaid to Lender or.Lender's agent
on Lender’s:writtén demand!to the fenant,

Borrower has:not executed‘any prior assigiitiient of. the rents and has not and’will:not perform any.act-that would prevent
"Lender from exercising'its rights under this:paragraph 16,

‘Lender shall'not be required to enter-upon, take control of or maintain the Property before or after giving notice of breach to
‘Borrower, However, Lender or a judicially appointed receiver may do so at any time there is a breach. Any application of rents
shall -not cure or.waive-any default or invalidate any. other.right or remedy of Lender. This assignment of rents of-the Property

shall terminate when the’debt secured by the'Security Instrument is paid in full.
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant-and‘agree as follows:

17, Foreclosure Procedure,:If Lender requires immediate payment in full under paragraph 9, Léndér may foreclose this Security In-
::‘rrmem byfj:(tillcial drooeedlng and any remedies provided in this paragraph 17, lncluding. but not-limited to, reasonable attorneys’ fees
:costs: of :title evidence

lg‘.’ Release; Upon payment of all sums secured by this Security Instrument; Lender shall release this Security Instrument withoit chirge
to:Borrower,

19, Walver of Valustion:arid:Appralsemeént, Borrower. waives all:right of valuation-and sppraisenicit.

Borrower agrees that should this Security Instrument and the note secured thereby not be eligible for insurance under.the National Housing:

Actwithin ‘6 -MONTHS from the date hereof, Lender may, at its option and notwithstanding anything in Paragraph 9; require —_— %
immediate paynient-in full of all siifiis secured by this Security*Instriment; A written statement of-any authorized'agent of the Secretary- i
dated subsequent.to 6 MONTHS- from the date hereof;:declining to:insiire this Sciirity-iistruitient and-the note:secured

the foregoing, this option may not be exercised by Lendér. :
ta mongage‘l'nsuranoesp 1t0 the’ Secnubr; . ;

thereby, shall be deemed conclusive proof of such inellgibili » Nothwil
Wwhén the unavailabllity of‘insuranoe istsolely diie? to Lender 8 failufe o rém

:ﬁ . }

aRldeu to | this Securlty ‘instrument, If one;or more riders are executed by Borrower and recorded together.wlth this ‘Security.
zlnstrument,tthc»covenantstof(each iSiichsrider shallsbe- ificoiporated into,and'shall ‘amend and supplcmcnt*thescovenants and
‘agreements!of . this Security, Instrumenttas if the: ‘rider(s) were in‘a partrof-this Security. lnﬁi’rument'x[Check appllcablé‘box(cs)]

’Co"rido'r‘hiriiu?ﬁ"‘kider 5[:' Adjustablet Rate-Rider Growing.EquilYé'}}dcn .
Planned!Unit/Development:Rider. - Graduated Payment'Rider .’Orbi:n

LSRN v BRSPS
NOT OFFICIAL! o

Witness: This Document is the property of
: .« the Lake County.. y

S

. 1(Sea'9«

Borrower

(Seal);

Welopttany
Borrower

o cob eobaodiMlbtaiednotiveitoRa

. : — (Séﬁl)l
X 80rro;ver

1 —__(Seal)

’Borrowcr

STATE OF:INDIANA, ) Laxe ‘County’ss:

Oniths 29th day.of Lauren M. Oql)onnell‘ andr.%‘zmrg% 1?‘ 1.38 gneg; a

Notary. Public insand for said County, personally. appeared

Witness my hand and official! seal,

"My Commission:expires:
'12=03-93:
Counity of Residence:Lake

This instriiméit was prepared’by: D, EUGENE CHRISTIAN, VICE PRESIDENT
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