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To&mg& er«all the lmprovements now of- hereafter erectedlon ‘the’ property;. and- ail: easements,mghts, '
appurtenances, -rents; royaltles, mmeral, orl andfgas' nghts and proﬁts, water ‘rights.and stock/and: all:fixtures .now-or-
hercaftcr apart of of the property 'A 1 replace ents and addltrons shall also beCovered by: tlns Secunty, Instrument: Allof the;:
xforegomg is’ referred toin 1 this Sect ntydnstrument as the “Property.”

" &ORROWER*COVENANTS'that‘vBorrOWerq‘ls lawfully seised: of -the estate hereby'conveyed and-has- the iright to
mortgage, grant?and convey the. Property and that ‘the: Property is unencumbered, ‘except for encumbrances.of record..
Borrower arran‘tﬂand wrllxdefendlgenerallycthe title.tothe! Property-against-all ‘claims.and demands, subject:to. -any
encumbrances of record

5I'Hls SECURITY INSTRUMENT combmes umform covenants’for natronal use“and non-uniform. covenants wlth‘ 0
‘hmrted vanatlons by: Junsdrctlon to constitite a a uniform secunty' mstrument covermg real property! (D
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'UNIFORM COVENANTS, Borrower and Lender covenant and agree as follows:

1. Payment of: Prlnelpal ‘and lnterest, Prepayment and Late Charges; Borrower shall promptly pay when due:
the principal of and interest'on the debt evidecéd by the Noté and' any prepayment and late chiarges'due under.the Note!

2, Funds for Taxes and Insurance; Subject to applicablé liw or to a written waiver by Lender, Botrower shall pay
to Lender on the day monthly payments are duc'under the:Note; until the Note is paidin full, a sum ("*Funds') equal to
one:twelfth: of: (a) yearly taxes-and assessments which may. attain" :priority over-this- Seeurlty*lnstrumenr (b)iyearly
‘leaschold payments”or ground rents-on-the Property, if-any; (c); ;yearlyshazard insurance premiums; and '(d)i yearly
‘mortgage insurance premiums;iif-any. These items are'called “escrow items.” Lender: may estimate the Funds due on:the
ibasis of current dats and reasonable cstimates of future escrow items.

The Funds shall be held in an mstttutlon the deposits or.accounts of which are insured’or.guaranteed by afederal or.

state agency (lncludlng'Lenden if' Lender:is stich:an lnstltutlon) 'Lender shall apply the Funds to  pay, ¢ the escrow items,
Lendér m may notichéifge for holding'and;applyifig the:Finds; analyzlng the account or»verll‘ylngethe escrowrltems, unless
Léfider pays\Borrower interest'onithe:Funds‘and appllcable ‘1aw. pérmits Lehderito: make such:a charge. Borrower and
Lender’ may.agree in'writing:that.interest.shall:be’ paid-on”the*Funds, ‘Unléss an:agreémeit is madé of-applicable law.
requires interest:to:be!paid,. Lender shallinot-be required-to;pay, Borrower:any.interest or earninigs on-thé Funds. Lender
-shall give to Borrower,iwithout charge;an‘annual accounting of the Funds showing credits and debits to the Funds and the
;purpose for which each debit to the Funds was made. The Funds are pledged‘as additional security for the'sums secured by
this Security Instrument,

If the amount:of the Funds'heldiby:Lender,together with'the future: monthly,payments ofiFunds: payable prior:to
the due dates of'the escrow. items, shall exceed:the -amount:required'to pay the.escrow items:when due, the'excess shall be,
at:Borrower’s option, either. promptly: repaidfto:Borrower or. credited toiBorrower on 'monthly;payments of-Funds. If the-
amount;of the;Funds held, .by:Lender.is not sufficient to pay, the .escrow items when due,iBorrower shall'pay:to-Lender any,
"amount: necessary-to make up the deﬂctency in one or more payments asrequired by: Lender.

Upon payment’tn ‘fall of all sums secured by this Secunty lnstrument,kLender shall;promptly.refund to Borrowcr
any‘Funds held by Lender. If under paragraphrl9 ‘the Property is: sold or, acqutred by Lender Lender shall apply, no later
than rmmedmtely pnor to the sale of the Property\or its acqutsitiqn by Lenderpany Funds'held'by,Lender at’ ‘the’tife of:
appllcatlon 85 a ciedit it 8gainst the surms seguired by t this Security’ Instrument;

3.. Appllcatlon of Pay‘;nents. Unless applrcable law provrdes otherwrse, all: ‘paymierits recewedrby:Lendenunder

glaragrt;,phg 1 and 2 shall applied: firstito latc charoes dne iinder tha Note cnfn’-f':ll'tn n-z"-'\‘nnmnnt chargw due under the’
ote, third’to amounts

4, Chﬂrges' Lie @g W gq lons attributableito:the
g;operty wlhrflhtmay‘ é Jovegnilt urity*Instrument, and leaschold r'ground rents,gif any.
rrower:shall pay, thes 4 0 1f1 DA manner, Borrower shall
payt';‘:hen:i on;gme ltltrec m mmmm \ r.all:notices ofamounts
to be paid.under.this/p: tly-furnish to Lender,
P P ;ﬂ&t"ﬁi{@ﬁmm wm@frmﬁr@ry nptly. furni nder

reeelpts evidencing the pays

lfBorrower;shalluz ptly,dlscltrlp vaﬁﬂilu@lrlhgmdfmbunty Insteu izt unléss Boriower: ()
agrees in- wrltmg tothe | ment of the oblrgatron secured by the. lten ina manner acceptable fol der, (b) contests in g'ood
faithithe lien by? or defends agamst enforcement ofithe "e-}' in, less!: nroeeedmgs whichrinthe 1 der s opmlon operate to

préyerit the; enforcemen fithedien or:f 'fertt..-.. ) :,..,ﬁ" £ thelbr e y ., SEC! '@fro he holder of. thé‘lien an_

agreement sattsfactoryl .ende ubordinatmg thc Eﬁ.toitw secuntg |strun tIfL :lert ’rmines that'any. part'of’

the; Property is subject a~lu‘:g 1ich: may:attarr E@mﬁty;l -r thrs . urity "*’”’ c, Le Tt may,give Borrower-a.

notice. ldentrfymg the lic Borrowex st satrsfyjtl ien ortake one 01 ore of the-actions set:forth: aboVe within:10 days.
of the  giving, of notlce.‘ . '

*5 Hazard I li |ce. SFTOW shall'ke the rmpl ‘Amen tOW ex ing or.hereafter erected onithe Property
;msured agarns»t&l"oss byl hazard. i ..ded wrthm term ‘exicr 1ded coverag- and any,other hazards for. which:Lender:
requlres insurance, ce. Thi 1surancetshallfbe mamtamed"m the"amounts:and for the-periods (1t Lendererequires. .The:
‘insurance carner‘f)“rm > thelinsurance:shallibe chotet Byt Bzower subject to-Lender’s »pprovaliwhich.shall notibe:
INTWHAN IS S
unreasonably ‘Withheld!

All ‘insiirance policies 'l'renewals “shall ba: afeeptable:to Lerder and:shall.include ¢ ndardlmortgage clause.
tLender shall ha'y'?’the by hold the. pohcles andirenewals, If Lieader-requires, Borrower romptly give to:Lender.
all recelpts ‘of pard pren 'vencwal notices. Tnithe eveii of. 13888 Borrower shall 3 »notice to the insurance
carner “and Lender.‘Len ke \of of loss ifnotanade promptly by Borrower

Unless Lender a herwise agree m UL msurance proceeds lto restoratron or. reparr
of the PrOperty damage R Or-Tepair 1s cconomically, feast AT ty is not lessened lﬁthe
Téstoration”or repair'is not sible'or Lender's secunily would-be v hie insurance proceeds shall ber

applred to' the'sums:secured: by.this. Secunty Instrument,{,whether or.not;then due,‘thh any | excess pard o Borrower. lf
‘Borrower abandons the Property, or. does:not answer within;30 days:a'notice from Lender. that,_the insurance: cagner F hias:
offered to settle a claim, then:Lender. :may’collect the insurance proceeds:Lender may-use the proceeds | to: repatr or restore
‘the Property-or to: pay sums secured by.this Security Instrument, whether or not then due. The-30- -day periodiwill begmi
-when the notice is given:

Unless Lender and:Borrower otherwise agree in wntmg. any application'of proceeds to pnnclpal ‘shall not extend or
:postpone the due date of the monthly payments referred to in paragraphs:1iand 2'or change the amount of the payments Il'
‘urider. paragraph 19 the Property is acquired by Lender, Borrower's right to any- insurance pOllClCS and p‘roceeds resultmg
‘from damage to the Property prior to.the acqursmon shall pass to Lender to the extent of the sums, secured by this Security
Instrument immediately prior to the acquisition.

6.. Preservation and'Maintenance of Property; Leaseholds. Borrower shall not destroy; damage or substantjally
change the Property, -allow the’ Property.to deteriorate or commit waste. If: this Security Instrument is on 8 leasehold‘
Borrowcr shail comply with the provisions of the lease, and if Borrower acquires fee title to the Property, the leasehold and
fee title shall not merge unless Lender agrees to the merger in writing.

1. Protectlon of Lender’s Rights in the Property;' Mortgage Insurance.  IfiBorrower fails to perforf: the:
covenants and agreements contained in this Security- lnstrument. or there is a legal proceeding that may stgmﬁcantly aﬂ‘ect*
Lender s nghts in; the Property (such:as a proceedmg in bankruptcy, probate, for condemnation.or. to enforce laws or
regulatlons), then. Lender may do and pay for whatever is necessary to protect the value of the Property and Lender's nghts
in the: Property Lender $ actrons may include paying.any sums:secured: by a lien. which-has priority over this Secunty
lnstrument. appeanng in court, paymg reasonable attorneys' fees and entering on the Property to make repairs. Although
Lender.may take action under this paragraph 7*Lender does not have to do so.

Any amounts disbursed by Lender. under thls paragraph 7 shall become additional debt-of Borrower:secured by. this
Secunty lnstrument. Unless Borrow&"and Lender agree to other terms of payment, these amounts shall'bear mterest from
the-date, of dlsbumments at’ the Note rate:and shall be:payable, .with:interest,,upon notice fromsLender to. BorroWer
requesting payment. B
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If:Lender:required’mortgage- insurance as a-coridition- of making the Idan-secured by this Séciirity  Insgruinent;.
Borrower shalllpay-the premiums reguired to maintaimthe insurance in eﬂ‘ect until such time as the requirement for the:
insurance terminates in accordance with Borrower's and Lender 8 written agreement or applicabie 1aw..

8, Inspection: :Lender or.its:agent.may make~reasonabie entries upon andainspections of. the Prop’e“rty.‘Lender ,

shall'give Borrower notice at'the time of or prior to'af inspection specit‘ying reasonable cause e for't the inspection.

*9, ‘Condemnation:: The'proceeds of any.award'or.claifit for damages, direct or consequentiai, in corinestion. with:
anyicondemnatiori‘oriother:taking of: any, part .of the Pr‘dperty, orifor conveyanee 4 Hiely oﬁcondemnation, -are hereby-
assigned and shall be paid to Lender,

‘Initheievent of a totalitaking of:the ‘Property, the:procecds shall be appliéd:to the siiifis secliréd’ bynthistSecurity
Rlnstrumentpwhether or not:then due;with"any. excess paid to Borrower. In the éVent of a, partiahtaking«oﬁthe Property.
unless Borrower'and Lender otherwise'agreein writing, the siiifis'secuted by. this Securityilnstrument $hall be rediicéd by

the'amount:of the proceeds:multiplied iby. the:following' t‘raction' (a)tthe ‘total amount ofs theisums’ securediimmediately ‘

before the taking, divided by, (b) the fair market value of thie'Property immediately.before the takifig~Ariy balatice shall be:
;paid'to Borrower,

Ifthe Property'isiabandoned by-Borrower;’or if, after notice'by. Lender to Borrower’ thatrthe ‘condemnor, oﬂ'ers itor
:make an award or settle a claim for damages, Borrower fails to respond to-Lender.within 30'days after.the date the notice is-
igiven, Lender is authorized to collect and apply.the proceeds, at: its’ option; ‘either.to restoration or repair‘of the Property.or
'to the'sums secured by this Security.Instrumentiwhether or not then due,;

Unless'Lender and Borrower,otherwise'agree in writing, any applieatron of proceeds to principal’shall not extend'or
ipostpone the due date’of the' monthly; payments referred to'iniparagraphs;liand 2 'or change the amount of such payments.

10; Borrower: NotReleased; {Forbearance:By. Lender /Not'a*Waiver,. Extension"of’the-time:for payment:or
‘modification; of- amortizationlof; theisums:secured: by, this: SecuritysInstrument granted!by Lender,to: ‘any suceessorsin

rinterest of Borrower.shall not operate to release'the liability-of the ongrnal Borrower or:Borrower's successors'in interest.
Lender, shaﬂ {notibe reanired to.commence inroceadines. apainst:anv sncesesor . in intersstiar rafuge! totextend tlme«for‘

gaygrenlti o;' oatlhsorwise n this Secu on of any. demand made
y.the original Borrowe mw nng any-right or remedy
shall nof beawaiver of< )€ ,rcrse of any, ng orrem

1. Successors 2 % -S)fnd : dhts aiidragrestieitg’ of
this Securttytlnstrumen ; "I subject tothe € provisions:

of paragraphiil7, BOrroy Tt% _p hal] beioi 3‘2 qpe{{? ’B 10'cosignis this Security:
Instrument but?does not ciccuieithe Note: (a) g:this Securty-Inst only.to m .gage, grant and'convey
that BOrrower's mteres( i e ] ¢ Propeit ' [nnf{;t\!t' (b) is not personally, obligated to pay:
the sums’secured? xth .ecunty Instrumentnand (c)"agrees that' Lender and:any: other Borrower. may;agreeito.extend,:
modify, forbea'r"o“i“”mak ny:accon""ndatrore with'regarditoithe terms of this‘Security, Instrument or.the!Noteiwithout:
that'Borrower's consen , - - ) .

:12;. Loan'Charges, If +loan:secured by this Security-Instrumentiis subjectito a’law. which sets maximumiloan!
charges,, ‘andtthat8law is finally interpreted®so th the'mi sstzor-other loan charges collected or to .betcollectedin
connection;with: the Jloan exceed! the permitted'li ts,sthen ). any,;such*loen; chasge'shall‘be reduced: by,; the:amount!
necessaryitoireduce the charge to/the pe itted limit;and (b ny. sum: already collected:from )rrower whrch exceeded‘
perrmtted limitswill'be refunded ta Borrower, L ler«may chooseito' make »refund by rc cmg the pnncrpal owed
under. the Noteor- byrm ng adircc. payment to:Eccrower. If a:iclund reduces.principal, thie re ctron wrll be treat’éd a's”‘a
partial prepayment without any prepayment charge under.the Note.

13, Legislation Mecting; Lender’syRights; () enactmen feor exprratron? of'/ applrr = lawst hias ‘the ‘effectiof
rendenng any proyision of Note or. this" Security: Instrumcnt unrn orceable accordmg 10 1t5 tefi s, Lender, atits option,
may require,immediate paysent m{ full' of allfsums secnred by tmseaecunty lnstrume irid:may-invoke any ‘remedies
permifted by paragrapk Yendar exercises thigioption;] Lendr’r shail take the Stept speci the second paragraphof-
paragraph 17,

S 14. Notices. : B *ower provrded Sgritt: thjs Secunty Instrume ren’by delivering it or.by,
matlmg it by ﬁrst cia& hle law reqwres use ot‘ another shallbe’ drrected to:the
Property Address or ar orrower aesignate & 10 Lend Lender. shall be:given by*

III'SI CIﬂSS mll IO Lende. 5 GUGICSS Siaicy iich s‘.ur O &ily. OLICT BUUTCSS LLNUCT UCSiginats vy 1duce to'Borrower.. Any notice
provrded for,m.thrs Secunty Instrument shall be deemed to ' have been given to Borrower or.Lender.when given as provrded
'in this paragraph

15: Governing Law, Severability This Secunty, Instrument shall’be governed by:federal law and’ the: law of the
Junsdrctron riiiwhtch*the Property’is’located. In the'event that anywrovrslon or.clause of this Secunty‘ Instrument or’ the
Note conﬂlctsrwrth applicable:lawjsuch conflict'shall.not affect other provrsions of this‘Security, Instrument or, the‘Noter
whrch can be given'effect without:the conflicting provrsron.sTo this end the-provisions ofithis Secuntyolnstrument and the
‘Note ar‘e,declaredxto be severable., \

17. Transfer of ‘the; Property or. a ‘Beneficiali lnterest in. Borrower.« If allior, any part of the Property or.any:
interest in it-is'sold or transferred (or if a beneficial interest in Borrower'is sold or transt‘erred and Borrower iSnot a natural
person) ‘without, Lender's prior written consent, Lender ‘may;at its-option;_ requrre |mmedlate payment in.full of allisums
-secured:by. this: Securltyt Instrument. Howeyer, this option shall'not!be exercisediby ] Lender ‘if. exercise is:prohibited: by:
federal law as of the date of this. Security Instrument.

If Lender exercises this option, Lender shall gtve Borrower: nottce of acceieratton The notice shall provide a period
-of not less than 30 days from the date the notrce is dehvered or marled wrthm thh Borrower must pay all sums secured by
this Security Instrument. If Borrower farls to pay these sums pnor to the explratlon of this period, Lender. :may.invoke any,
remedies permitted by this Secunty Instrument wlti‘lout f“{fl‘fr notrce or demand on Borrower:

{18;‘Borrower's Right to Relnstate. If Borrower meets' certam condmons, .Borrower; shalllhave the right to‘have
enforcement of this Security Instrument drsconttnued at any tlme pnor to'the earlier.of: (8) 5 days (or. such other- penod as
applicable:law may specify’ for remstatement) bcfore sale of the Property pursuant'to any-power of sale contained in this
Security- Instrument;;or. (b) entry of a judgment enforclng this'Security, Instrument, Those conditions;are that: Borrower'
(a) pays: Lender all sums whrch then would be due under this" -Security, Instrument and the Note- had. no aceeleratron
occurred;;(b) cures any- det‘ault of-an any, ¢ other covenants or agreements; (c):pays-all expenses incurred in enforcmg thls
Security. Instrument, mcludtng, but not lrmrted\to. reasonable attorneys. fees; and (d). takes such action:as_ Lender may

reasonably require, to assure that the lren of thrs Secunty Instrument; Lender’s: nghts in the Property and Borrower 8.

obligation to. pay- the sums secured by thrs- Secunty Instrumentﬂ shall continue., unchanged Upon retnstatement by
Borrower, this Security- Instrument and the obhgatlons secured hereby shall remain fully effectiye as if fio  acceleration had:
occurred However, this nght to reinstate shall not apply in the case of acceleration under paragraphs 13 or 17..
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

19, Acceleration; Remedles. -Lender shall:give notice to"Borrower:prior to acceleration. following Borro)'vef'g;
bieach of any covenant or agreement in this Security Instrument (but not prior to acceleration under paragraphs13‘and 17!
unless applicable law.provides otherwisc), The:notice shall'specify: (a) the-default;. (b)'the-action Fequiredito: ciive the:
default; (c) a date, not less than 30 days from the date the notice is given to Borrower, by which the default must be cured;:
and (d) that failure to cure:the défault on or before thie dite specified Ini thé notice may result in acceleration of.the sums
secured by.this Security Instrument, foreclosure by'judicial proceeding and'sale of.the Property, The notice'shall further.
inform Borrower.of.thie right o reliistate after acceletation:and the right to assert in the foreclosure proceeding.the non-
-existence of.a default ar-any dthici defense of Borrower to accéleration and foreclosure, If-the défault is not cured'on or
:before thie dite specified:in the notice, Lender at its option may require immediate:payment:in fiill of all sums secured by
Ahl§ Securlty Instrument without'further'demandiand may.foreclose: this ‘Security Instrument’ by Judiciali proceeding:
Lender shill be entitled to collect all expenses incurred in pursuing the remedies providéd'in this paragraph 19, incliiding,
ibut iiot 1imited to, reasonable attorneys' fees and'coats of title evidence;. o _
20! Lender. In’ Possession,Upon-acceleration-undersparagraph 19 or/abiatidoiimentof: the: Property, Lender (by

judicially appointed recelver) shall be entitled.to enter upon, take possession of aid mianage the Property.and'to collect the:
rents of the' Property- including:those: past due. -Any rents collécted by. Lélidér,or the receiver shalltbe applied!first tos
payment of the costs of management-ofithe Property and'collection:of rénts includingbut not limited!toyreceiver's fees;,
premiums on recelver's bonds and reasonable attorneys" feés; arid‘then to the sums secured by this Security:Instrument.

o

21, Release, Upon payment of ‘all suins:seufed! by-this Secufisy/Instrument, ‘Lender shall! release:this Security:
&

Instrument without charge to Borfower.
22} Wilver.of Valuation and Appraisement, Borrower waives all right of valuation afid @pptaisement;,
23,/Riders to this Security, Instrument, If one or more ridéfs are excciitéd by-Borrower and recorded together.with
this Security, Instrument, the covenants and'agreemerits of each siich'ridér shill be'incorporatediinto and shall'amend and
supplementithercovenants. and agreements -of "thisiSecurity, Instrofienttas ifs the:rider(s)iwere:aypart - of: this-Secufify
‘Instrument, [Check applicable box(es)]} ' -

[R-Adjustablé RatedRider (4 Condominium Rider (J.-2-4tFamilyaRider:
' .iGrgdgg,t‘Ed Payieiit sRider Planned .Unit: D,‘evelopmentfRid'er
‘a;omef(s)(.[sﬁ,a:n‘m meea o s A P L SPR te Ami €avim r eﬁéﬁﬂ
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RIDER: TO- DELETE. AND. SUBSTITUTE NON-UNIFORM COVENANT
RIDER TO DELETE.AND.SUBSTITUTE NON-UNIFORM COVENANT

This RIDER TO DELETE AND SUBSTITUTE NON-UNTFORM COVENANT is made this

29 day of April

19 91, and is incorporated into and shall be- deemed ito

delete and substitute Non-Uniforii Covenant 21 of ithe Nortgage: (Securrty

Instrument) of the same date given:

Borrower's Note to CITIZENS FEDERAL

INDIANA (Lender) of the same date an

Security Instrument -and: located at:
IN 46307 e

by the undersigned (Borrower) to secure
SAVINGS AND: LOAN ASSOCIATION: OF HAHHOND‘
d covering the property described in the

In: addi'tion: to the covenants iiid agreements -made: in the Security Instrument,

Borrower -and ‘Lendér further covenant

21, entrtledtnelease, and substﬁtutexthe follow:ng.
secured: by this Securbty Instrumentﬂ Lender Shall release: bh:&aSecurfty

Instrument. B
Security Instru

and!aqree to delete ‘Non-Uniform: Covénant
"Upon&payment*ot all sums

eleasing the ™
h -of payoff

" RIEREEALS..
'NOT OFFICIAL!

.statementss Pr

yrtgage: and
:recordat1on'or i _—

'BY SIGNING: BEL(

~conta1ned¥in ‘thi

oun

ERt e A0 d : | provisions
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*Borl der ;mep ~;"'~ |
ST ___{(Seal):
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‘rate by ‘adding: 2. ) ; "“,? é R
‘most: recent Ind;’ ugur i % \gm, ymore: than 45 days prior R
to: each iChange' %g‘ F er wil .ro:#nvf;‘tS ﬁfg%%ew, 1nter. L rate~ to cher_ e

‘ADJUSTABLE: RATE LOANYRIDER!

(NOTICE:: THE :SECURITY' INSTRUMENT ‘SECURES:A* NOTE WHICH:
‘CONTAINS ‘A, PROVISION! ALLOWING: FOR ‘CHANGES IN THE
INTEREST: {RATE.  INCREASES IN_THE INTEREST RATE WILL
‘RESULT ‘IN HIGHER4PAYMENTS.. DECREASES! IN THE :INTEREST
{RATE'WILL RESULT IN:LOWER PAYMENTS.

This' AdJustab]e Rate Loan Rwer ("Rider") is made this _. day of
, 19°a9'and 1§ incorporated into-and! shali- be deeme o amend and
supp ement the Mortgage i("Security’ ,Instrument") of the! same; date; iven by ‘the
undersigned {"Borrower") tot secure Borrower’s iNote: t0. CITIZENS \FEDERAL SAVINGS
AND LOAN ASSOCIATION! (”Lende_r")ﬁ of the 'same. :date; ("Note"& and; | covering ‘the
property‘ describedi 1n ther Security tInstrument and! which ‘has: the address of
7' R
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HODIFIOATIONS‘ tIn addition Lto the covenantss and! agreements made: in: the’

SBeliFity. Instrument, Borrower:and

A, IINTERESTaRATE AND MONTHLY PAYMENT: CHANGES: ’
The ‘Note‘ has an. Initial Interest iRatei of g J&.%.. The Note 1nterest ratet

Lender further: covenant ‘and! agree as follows:

'~may be increasedE or decreased ont the ‘first. . ay of the month beginning L

19 ‘96 sandi on that day. of the: month‘ every. twelve. (12) months'
- ach datei on Which; the interest: rate may..chanae will ‘be- called ar

"Change Date h

Changes in inter”e”s‘t rate;
nndex. '[,he Ind .. TP€3
Before eac ‘new interest;

Figure 1s the

nearest oneseig hs of one tpercentaoe point, :
«The fritevest #fate wiM Hot. be_chamt mone  thar two: :(2); percentagef
pojnts: on any Change steh The»«m Amum. interes ratc ("Ce ing chagged Wil
noti be more:-than 13,75 %.. The N e Holdar Wi’ adjust, the/ ne interest rate:
sot that the .chd e?lin"“-tne nterest. *ate will not: be moresthantthose Timits:

‘B%  LOAN CHARG

. It could%b that ‘the 10dN- sécuréd 'by-the; Sécurity, Instrument ¥s subject. to:
lawpwhichs $6ts) aximum loan :charges: a{l Ahat Taw. is, interpreted so that ‘the:
.interestf or ‘other Toan charges’ coHe' tad s 80 be coll1ected i connection ‘with:

the» lo.ag Would excecd permitted’ THSIES NIE this 15 the case; ‘then: (A); any
sUch; Noan charg 21! *he reduced: 1..,y the amount, necessany’ Lo ce the ‘charge.
to: the; permitte s ndh(B) any suis ajiready -collect d ovirower ‘which.
exceeded ‘permit t ’ﬂe}"be» Petindad: to Borrowe’ s nay ‘choose to:
smaker thi's Fefun Yng “the: prifediat-Swed ‘under A by making a

«di rect; payment

:C’ PRIOR LIENS:,

i Lender determines that. al1 or any. pant of the suis secipad by- this
Security: “Tnstyiiment. are subject to a Tienswhich;has priority over ‘this. security.
Instrument;,. Lender’ may, send’ Borrower: a ‘noticer identifying; that Yien. Borrower
shall prompt'l,y* act* withe regard t0: that Tien :as provided dn ,paragraph 4i:0f the
Secundty Instrument or shall :promptly- ‘secure: an- agreement. in: .. form
satisfactory. to I!ender subordinating that lien to thi's - Secunity Instrument,

‘D TRANSFER:OF “THE: PROPERTY

, If there is: a: transfer of theé iProperty subject ‘to paragraph A1 of the
Secuiity. Instrument ‘Lender' may reguire: (1) am dincrease 1in ‘the::current Note
interest. rate; or (2« »an increase: in (o vemoval of): ‘the 1imit: o the- amount! of
any’ -one: interest rate :hangé: the: maximumi interest charged and the: minimum
interest: rate charged (if there.is a Hmit), or (3)! a. different Index; ‘or-:(4)i
the: payment -of Loan Fees,. or all of these,, as: a condition of Lender’s waiving
thet option to-accelerate providedt in paragraph: 17,

_....(Seal)
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