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whichliastheaddressof goGE coLUMBIA AVENUE MUNSTER:
[Street) [City)
‘g0 13 ) 7Y,
Indiana 46321 (“*Property Address'');

(ZipCodel:
TOGETHERMWITH all: the rmprovements TIOW. OF: hereafter erected on. the property, and allieasements. nghts,

hereafter a part of the property All replacements and' ‘additions shall also becovered by this Secunty Instrument Allof
the foregoing is téfetred to in'this Security Instrument as. the “Property ”

i
BORROWER COVENANTS that Borrower is lawfully seized of the estaté hereby conveyed and has the right to mortgage,.
grant and convey-the:Propefty. and that the: Property. is unencumbered, except t for, encumbrances of record. Botrower: waiTanits'

and will:defend generally the title to the Property. against'all claims and demands, subject:to:any.encumbrances, of:record: - p})
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1, Payment of Principal, Interest and Late Charge: Borrower shall pay when due the principal of, and interest on, the debt
evidenced by the Note and late charges due under the Note,

. 2. Monthly Payments of Taxes, Insurance and Other Charges, Borrower shall include in'each monthly payment, together with:
.élhe principal and interest as set forth in the Note and any late charges, an installment of-any (a) taxes and special assessments-

levied or'to-be, levied-against the Property, (b) leasehold payments or ground rents on the ‘Property, and (c) premiums for
‘Insurance required by Paragraph 4, ‘

Each monthly installment for items (a), (b? and (c) shall equal one-twelfth of the annual amounts, as reasonably estimated by.
‘Lender, plus an amount sufficiént to maintain an additional balance of not- more than one-sixth of the estimated amounts, The
full annual amount: foreach item shall be accumulated .by Lender within:a.period.ending.one:month-before andtem:would*
‘become delinquent, Lender shall hold the amoutits collected in trust to pay items (a); (b) and (c) before they become delinquent;

If at any time the total'of the payments held by Lender for itéis (a), (b);-and (c), together.with the future monthly payments
“for’such jtems payable to Lerider.prior. to the due dates of-such:items, exceeds by more than one-sixthi the éstimated aniount of-
payments required to pay such'items when due, and if payments on the:Note are current,.then:Lender shall either refundithe
excess:over one-sixth"of- the estiiiiatéd paymetits or credit:the excess over one-sixth-of-the:estimated:payments to subséquenti
payments by:Borfower, atithe option'of Borrower.'If the total of the payments made by Borrower. for item (a), (b), or.(c)!is
insufficient to pay.the item when duesthien Botower shall'pay to Lender any amount necessary to make up.the'deficiency.on or.
before the date thie itém becoines due,

-As used.inithis:Security Instrifienit, ‘Secretary!’ means:the Secretary of. Housing-and Urban:Development or;his orilier
designeeMost Security Instruments insured by the Secretary are insured undér programis which require advance payment of the
entire mortgage insurance premium, If this Security Instrument is or was insured under.a program which did not require advance
payment'of the éntire mortgage insurance premium§then each monthly, payment shall also includé elther: (i) an'installment of the
anpual mortgage insurance pgggnlum',;o\:bg' paldiby,Leiider to:the Secretary,. or. (i) a:monthly.charge instead ‘ofia mortgage’
insurance premium’ifithis"Security/lnstrument is:held by:the: Secretary,:Each:monthly installment of the mortgage inisiirance
premium shall:be:in an'amount: sufficient’to’ accumulate the full anniial mortgage'insuratice premium withtLender.one month:
priorto the'date the full annual mortgage insurance premiuni‘is due to the Secretary, or if this Security. Instrument Is held'by.the
Secrétary;:each-monthly, charge shall:be:in:an'amount ‘equalito-one-twelfth’of ‘one-half: percent of the outstanding principal
balance‘due ‘'onithe Note, -

'If;Borrower ten‘ders to:Lender-the full_gpayment;‘.of;. g_[l.sums' secured by.this Security. Instrument,Borrower’s account'shall be.
credited -with_the;balance. réfiiainirig for.all! installments for items:(a); (b):andi(c)'and7any mortgage-insurance premium
installment that Lende furid any excess funds to

I8 ol
Borroyer. -Immediatel ie.of :the: Property- or-is agquisitio; ower's-account shallibe’
'creditgl.withtiﬁjllfﬂé mwuﬂfﬁéﬂt)'lbx .
‘3: Application!of.P m mx@t \ AN/ 27sTellibe @ppl -« Dy follows::
FIRST ito the mort; yrance thtref : lﬂlmm« to:this -charge by the'Secretary.-

instead*of the'monthl: 74 surafce prémium, unléssiBorrgwer paid the ent Oitpags ium' when thi
sea,-;gy LitFuiens i j lf‘us S¢ument 1s°¥f1érlg}0§ef‘ ¢ molLp ocd prealivhes this

SECOND#to any;texes, special as pageitsiorground zents, and fire;flood 2ad other hazard insurance
premiums¥as fequiced W%&ﬁé‘@ﬂmﬂﬁ’wmﬂ e

THIRD:; totinterest/dus under. the Note;: :
FOURTH} to:amortizationof: the ‘prifcipal of te Note;
-FIFTH;. totlate charges:duewnder.t Note,

42Firé,Flood and QtherHazard Yasurance. Borrower shall insure all improyements on the Property, whether.now.in existénce
or, subsequently erected, againstiany. hazards, casualtics, and'contingencies, includ or which'Lendér réquires insurance,
This’ insurance ‘shall:be: maintained in.(\ic amounts andifor-1fic periods that'Lender requires, ‘Borrower:shall{also¥insurefall
improvements on the Propertyswhether.now in‘exisicnce orsubsequently erected, nzainst loss by floods to'the'éxtént required by
the Secretary.-All insurance shall be'earricd with companies approved by Lénder, The insurance po!icies and any-renewals shall
be held by Lender:dnd’shall include lossipayable clauses inifayor. of, andfina-form acceptable to, Lender.

_ Inthiéeveiit of loss, Borrower shall give Lender immediate notics by mail*Lender may make proof of loss if not made promipt-
ly by Borrower,.Each insurance company, concerned is keeshy cuthiocized and directed to make payment'for such loss directly-to
Lender, instead'of to Bocrower and to Lender jointlysail:or any gace o the insurance proceeds may, be applied by'Lender, at its
option;,either-(a)-to:the reduction of the indebtedness under the:tdiate and ‘this:Security dnistriiment, Hirst’ to. any. delinquent

amounts:applied-in'th r in Paragraph:3, and-{Za1 to-prepaymeniof principal, or (b) o | toration or. rep'air;hof the
damaged property. Al atjon of the.proceedsito:the principal shail not extend or post due daté of:the nofithly
payments;which are re 'Parapraphi2, or changsthe arouiit of such:paymer s, 4 surance proceeds over an
amount required to pa ing indebtedness ihderthe Notean: this Security Ins ye paid to the entity legal-
ly ‘entitled ‘thereto. '

Insthe:eyent of for M [ that: extiniguishes the:in-

-debtedness, alliright, tiile.aind. interest of Borrower-in and:io-insurance policics in foice shall pass: (o the purchaser,

5. Preservation:and ‘Mainténdnce. of ‘the Propérty, ‘Leaseholds. Borrower shall not'commit waste or destroy, damage: or
substantially.change the Property-or allow the Property to'deteriorate, reasonable wear and'tear excepted, Lender may'inspect
;the'property if the property is vacant or abaridoned of thié 16an is in default; Lender may.take reasonable action'to protect and
:preserve such vacant or abandoned property. If this Security Instrument is'on a leasehold, Borrower.shall comply with'the provi- _
sions of the'lease.. If-Borrower acquires fee:title to the:Propérty,:the leasehold dnd.fee title:shallinot be merged unless Lender
agréés to-the merger in writing,

‘6. Charges to'Borrower and Protection of Lender’s Rights in the Property.; Borrower shall pay all governmental or municipal
charges;ifines and'impositions that are not included in’ Paragraph-2. Borrower.shall pay these obligations on time directly.to the
entity which is owed the payment,. If failure to, pay would'adversely affect Lender’s interest in the Property, upon Lender's re-
quest Borrower shall-promptly furnish to Lender reccipts evidencing these payments.

If. Borrower fails to make these payments or the payments required.by-Paragraph 2, or fails to perform any other covenants and:
agreemeiits contained in this Security Instrument, or.there is a legal proceeding that may significantly affect Lender’s rights in-
the Property (such as a proceeding in bankruptcy, for condemnation or to enforce laws or regulations), then Lender may do and:
pay whatever is necessary to protect the value of the Property and Lender’s rights in the Property, including payment of taxes,.
hazard insurance and other items mentioned in Paragraph 2.

Any amounts disbursed by lender under this Paragraph shall become an additional debt of Borrower and be secured by. this
Security Instrument. These amounts shall bear interest from the date of disbursement, at the Note rate, and at the option of.
Lender,. shall be immediately due and payable,

7.-Condemndtlon. The proceeds of any award or claim for damages, direct or consequential;:in connection with any condem-
nation or other taking of any part of the Property, or.for conveyance in place 6f condemnation, are hereby assigned and shall be
paid to-Lender.to the extent of the full amount of the indebtedness that remains unpaid under the Note and this Security Instru-
meit. Lerider shall apply such proceeds to the reduction of the indebtedness under the Note and this Security Instrumenty. first to.
any.delinquent amounts applied in the'order provided in-Paragraph:3, and then to prepayment.of principal. Any application of-
thepiocéeds to:thie principal:shall not extend or.postpone the:due:date: of: the monthly, payments, -which :are referred(to. ini
Paragraph 2,;0r:change the amount’of such payments.-Any, excess proceeds over.an amount required to pay all outstanding in-
débtedriess:under thie Note-and' this:Security Instrument shall be;paid-to the'entity'legally.entitled thereto:

82 FeestyLender.may. collect!fecs arid chafges:authiofizéd:by. the!Sectétary,
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. (i)7Thic’ Propeity:isinot occupled by the purchaser or.grantee as his or heggﬂmarx B debdnbieg Asjabiet, or i &m;
in‘accordance with the‘requirements of the' Secretary, -

9. Grounds for Acceleration of: 1Y¥5¢, .

'(8) Default, Lender may, except.as liniited by.regulations issued:by the Secretary in the case of payment-defaults, require
:immediate payment:in full'of all sums secured:by. this Security Instrument if:

i(l)iBorrower defaults by, failing to pay,in full any monthly.paymeiit required by this Security Instrument prior to or on
‘the'duedate’of the' next-monthly. payment, or

*gl‘)s &)gou;er defaults by fallirig, for a fériod of thirfy days; to pefform any other obligations contained in this Security.
ent;

. (b)Sgle Without Credit Approval, Lender shall, if permitted by applicable law and with the priot approval of the Secretary, require
immediate payment'in’full:of all:the sums- séciired. by.this Sec*r?&huﬁumlf prie dppeon feiary, fequ

(1) AII" or-part-of the: Property s otherwiscitransferred (other than by devise ot descent) byitheBorrower,-and

grantee does so.0ccupy. the Property bist his or her crédit has ot beeii approv

(c)No:Walver, If circumstances occiir.thiat would'perriilt Lefider to requifé immedidte paymient in fallbut Lendér'does not
requlr_e suchjpayments,tLender does not-waive its rights;with:respect:to:subsequent ‘events,
(d) Regulations of HUD Secretary. In many,circumstances:regulations issued by, the Secretary willilimit-Lender)s rights;in

the case of payment defaults, to require immediate paymient-in full'aiid foreclose if.niot paid: This Security Instrument does
not:authorize acceleration-or'foreclosure if notipermitted: by, regulations'of the:Secretary,

10, Relnstatement, Borrower thas :a irightto tbe: reinstated -if Lender- has required}immediate. payment: in¥fulll because- of:

‘Bofrower's failiré to' pay‘an amouifit due Ufider the Note of this Seclirity. Instriinient, This right-appliesieven:after foreclosure’

proceedings are instituted,-To reinstate the Security Instrument, Borrower shall'tender. inta lump'sum all:amounts requifed to
bring. Borrower's*accotint cuifrent incliding, ‘to"the-extentithey-are’ obligations ofBorrower under'this Security: Instrument;,

foreclosure .costs - andkreasonableyandrcustomary. attorney’s ifees. and expenses properly associatedawith thé foreclosiire.
sproceeding. Upon reinstatement by Borrower;this Security Instrument and the obligations that it secures shall remain'in effect as

1if Lender had not-required'immediate payment in-full, However,: Lerder is not required to permit relnstatément if: (f) Lefider hasi
-accepted reinstatementt.after: thejcommencement of#foreclosure proceedingsiwithinftwo yearsiimmediately: precedingsthe-
-commencement.of:a:current foreclosure-procéeding, :(li):reinistatement will. prechidéforéclosiire on;different: groundsiinsthe.
‘future,. or-(iii) reinstatement' will ‘adversely-affect the:priority of-the lien-created by. this Security.Instrument,

11!, Borrower-Not Rétéised; Forbieiviiiice By Létider Nita Walvir Exténsto iiihe 167 payinent-or modification: ofs
‘an.\orttizagon’lof ‘the ;gg D ...... o1 by Lender to ar :staﬁt' Borrower shia:ld not’
-operaterto:release the:! ” 1 *u or-im shall‘not:be:required:to
commence proceedings lecessof n&mmg% dm for payn {se modify. amortization:

-of- the :sums -secured, b ﬁby- i of- ynage.py th Jorrower or’ Borrower's,
‘successorsiin intérest.”, od Na in@m}mmm;!sn g aiver of :.or preclide:the
-exercise of. any. right o ) ) '
. This Document is the property of o
12, Successors and-Assigns Bound; E‘ﬁlm xs‘daiavemnbmt 5 Cjénm. The ctzvcn_ants-fu. agreements:ofithis Security.
Instrument shall bind aric benefit the suéasisors@aa Bssignd 8F Lendlesadd BrfoWer Subject to'the provisions of paragraph'9.b,
Borrower’s:covenants end agreements shall be joint and several, Any Borrower who co-signs this'Security Instrumentibut'does
not execute the Note:i(a) i5;co-signing this Security- Instrument only to mortgage, erant and convey that Borrower's interest'in
the Property under the tcrms of this Security Instri 3:(b)is'mot personallyoblig pay the siimy seciiréd by this Security,
l_ns}qutqent::éand((c) agrees that Lenderand any- othersBorrower may agree tofextend, modify, forbear orimake:any
acconimodatiotis: with-regdrd to t1i*'term of this Security. Instrurient.or'the Note without'that: Borrower's-consent..

13, Notices. Any.noticc to Borrower.provided for in this Security Instrurment shell be given:by delivering it or-by,mailing it by,
first class mail unless applicable law.requircs use of.anothermethiod, The notice shiill be directed to the Property-Address or any
other address'Borrower designates bynoticeto Lender. Any notice (o Lender shall be given by first class mail to Lender's address
stated hierein or any-address Lefider desigiatés by notice to Borrower - Any notice provided for in'this Security Instrument shall
be deemed to have:been:given'to Borrower or.Lender when=giyen‘as,proyided, in‘this:paragraph, '

. it shall b governed By Fedéral law dnd (2 law of thie jisrisdiction in
which the Property is located. Inithe event that'any pegvition or elausesf this Security Instrument or the Note conflicts with ap-
plicable'law, such’con{ hall‘not affect other provistors-of this Séstfity Instrithent or’the ¥ hich"can’ be given._effect

:14. Goyerning Law; Scverabllity. Thi_s.S,gquritys!nszmh 3

without the conflicting ion. ‘To’ this ‘end-thesprovisions; of:this Security Instrument a Note are' declared! to ‘be:
severable, 2 S

15.- Borrower's Copy ibe-given-one CERIOVNATIAORY of this Security

16, Assignment of Re ¢ 1 7 evenues'of the Property,

Borrower authorizes'Lender or Lender’s agents:to coliect the rents and revenues and hereby directs each tenant of the Property:
to pay the rents to Lender‘or Lender!s agents. However, prior to Lender’s notice to Borrower.of Borrower's breach of any cove:
nant or agreément:in thic Security Instramierit, Borfower shall colléct and receive all rents and revenues of the Property as trustee,
for the benefit'of Lender and:Borrower, This assignment of rents constitutes an‘absolute-assignment and not an assignment:for
additional'security only.

If:Lender gives notice of breach to Borrower: (a) all rents received by Borrower shall be held by Borrower as trustee for benefit-

of Lender only, to be applied to the sums secured by the Seciirity Instrumeit; (b) Lender shall be entitled to collect and receive all:
of the rents'of the Property; and (c)‘each tenant of the Property shall pay.all rents due and‘unpaid‘to Lender or-Lender’s agent
on Lender's-written demand to.the tenant. .

Borrower. has riot executed any. prior assignment of the rents and has.not and will not perform-any act that would prevent
Lender from exercising its rights under this paragraph:16;

. ‘Lender shall not be required to enter upon, take control of of maintain the Property before or after giving notice of breach to
Borrower. However, Lender or a judicially appointed receiver may do so at any time there is a breach: Any application of rénts
shall'not cure or waive any default or invalidate any other right or remedy.of: Lender. This assignment of rents of the Property
shalliterminate when the debt secured:by the Security Instrument is paid:in full,

Page3of 4

haser or

.

Ry sy

L serem.

s Aers Beatas Wi s oo

Ay o b el et 3 o e o




[ ¥

NON:UNIFORM COVENANTS, :Borrower and Lender:further covenant:-and'agree as'follows:

a7 Foreclosure Procedure, If Lender requires immediate paynient in*full under ram 9, Lender may foreclose this Security In-
:'u:ment byfjuudaiclal ir:inoeeeding and any. remedies provided in this paragraph 17, including, but not limited to, reasonable attorneys’ fees
costs of: title' evidence,

. l:‘; Release, Upon payment of all sums secured by this Security Instrument; Lender shiall release this Security Instrument without charge’
'to Borrower,

19, 'Walver of-Valuation-and*Appraisement. Borrower. waives all right.of valuition aid appraisement,

Borrower agrees that should this Sécurity Instrument and ihe note secured thereby not be eligible for Insurance under the National Housing
—_ Act within. 9% DAVS from the date hereof, Lender may, at its option and notwithstanding anything in Piragriph 9, régife
immediate. payment-in full of-all'sums secured by. this-Security Instrumient:- A written statéfiiént of any:aiithorizéd agént'of the Secruary
-dated - subsequent' %01 DAYS" from the date’ hereof,‘decllning to insure this SecurityInstrument:and the note secured

thereby, shall be deemed conclusive proof of such lneligibility. Nothwithstanding the foregoing this option may not bé éxércised by, Lender
whenitheunavailability. of insurance'is:solély. die:to Letider's failute to:réinit a:mortgage:insiirance premium to the' Secreiary,

Riders fo this Securlly»lnstrument. If one or more riders are executed by, Borrower and recorded together with this Security. ?
Instrument, the covenants of ‘each: suchtrider/shallLbe.incorporated into:and:shallfamendfand supplemént ithe: covenantsiand
agreemenis'of this Security, Instrumentrasiifthe:rider(s) were lnaa part of this Security lnstrumeng i[Check applicable box(es));

i

: ?andgminiqmﬁkidcr i@l Adjustable Rate:Rider ' GrowingiEquity. Rider,
‘ quity.

$ =i ‘ . s E ‘ o g vrean e e : M P R

fon ' DlPldhﬁféd@Uﬁiiib"éVélc?’ﬁ"rﬁeﬁt* Ridér, - Graduated:Payment:Rider. * -ther' 0
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/X . "Borrower

;L_R&d av ﬁ_QL_*_-_*.:_*_d(S“‘)‘

*Borrower
. st 5 3. o e a0 T et e = 4 i(seal)“
‘Borrower*
o e o : L s s (Seal)
Borrower
‘STATE OF.’INDIKNA',‘ - el County:ss;
On¥ this zgmg ddy of April: '1991 ,.before: e the: undersigned,ia

rove

b AND N Piblic. infand for.seid’County, personally.appeared ROBERT DAVID NAVARRD and JANICE: DIANE NAVARRD; HUZBAN 1

y-and acknowledged: the.executioniof the foregoing instrument.
‘Withiess miy. hand and!official:seal.

My. Commrssron‘exprreS' :10-17—94
‘Couity of - Residence Lake:

i {inda 67 Wood N Notary\Public- N
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