91020874

“
ot

[Space- Above™ThisiLine For Recording Data)~

!! % .
. TS . . » ot ;A«aed
.

N ..., MORTGAGE
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Borrower{*oJ;és LendéMr'mu&ea’?lnci‘,%’s%%‘o’f nEteen "thousand 'BndiO/1 OO;J~J':‘”':"'--"~--“-"--“‘ .-
d:“;-'-‘;‘“ ------------- | Dollars(US $5,.0. 31 900,901,., )This debtis evidericed by)Bor{ower;ci ;lote
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AR T USoNS, West 29th ' ' oRE.
whic}] has the’address of .m..-...-...-..f?............. R iveieeraenes SEe eSS Ty AT

1606, et i G 5 ;
Indiana: (“Property Address”); ' EE .
. [z'pt'code] ( pe y B )’ :

i . TOGETHER WITH all: :thetimprovements now.-or- hereafter-erected :onthe .property,, andf all eascments, nghts,
appurtenances, rents,,royaltles, :mineral, .oil:and gas rightsiand proﬁts,,‘wateronghts :and stock and"all ﬁxturcc now- or

‘hereafter apart of the property ‘All'replacements and additions shall also be covered by this Secunty Instrume"t All of the
foregomg is referred to in this Security Instrument as the “Property.”’

BORROWER COVENANTS, thatiBorrower.:ls"lawfullytselsed of ‘the estate hereby conveyed; and has. thernght to
:mortgage,’ grant and .convey: the: Property and that.the: Property- is:unencumbered;.except, for encumbrances of«record.

; Borrower warrants; and’ wnll*defend’ generally, the tltle to.the:Property. against all claims and: demands;- subjcct two*any,
encumbrances of. record

. Tms SECURITY INSTRUMENT combmes umform covenants for;natronal use and: non-umform covenanfs wnth . 0
limited vanatlons by. Junsdlctlon to coistitlte’a umform sec ty mstrument covenng real property
%’ |
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UNIFORM COVENANTS. Borrower and Lender covenant and agrec as follows:

1. Payment of. Principal and: lnterest, Prepayment and Late Charges, Borrower shall promptly.pay when due
the principal of and interest on the debt evidénced by the Note and any prepayment and late charges due under the Note.

2; Funds for Taxes and Insurance, Subject to applicable law or to a written Waiver by Lender, Borrower shall pay
to Lender on the day monthly. payments are due under'the Noté, uiitilithie Note is paid‘in full, a siin (“Funds") equial to
one-twelfth: of;+(a) yearly taxes and-assessments: which may attain priority over this Security Instrument; (b)- yearly.
leaseholdf payments or ground rents on the Property, if any;. (c) yearly hazard-insurance premiums;-and‘(d) yearly.-
mortgage insuranee premiums, if-any. These items are called “‘escrow items.” ‘Lender may estimate.the Funds due on;the
basis of ciirrent data and reasonable estlmates of future escrow items.

Thé Fiiids shall be held in‘an msittuiron the deposits or accounts of which are insured or guaranteed by a federal or.
state’agency. (incliding Lendér. if:Lender is such an- institution): Lender shall'apply. the:Funds-to pay the ‘escrow:items,
‘Lender may-not-charge for- holdmg and’applymg the Funds, analyzmg the account or verifying the escrow items, unless
‘Lender pays'Borrower interest on:thé: Funds and: applicable law,permits'Lender to make such a charge. Borrower and
‘Lender may. agree in-writing; that interest shall:be. paid®on:the Funds: Unléss an agreement is: made or applicable law
requtres interest to.bepaid, Lender shall not be required to pay Borrower any interest of earnings onithe Funds, Léndeér
shall | give to Borrower,:without charge, an annual'accounting of the Funds showing credits and debits to the Funds and the
purpose for which each debit to the Funds was made. The Funds are pledged as additional security for the sums secured by
this Sécurity. Instrument. '

_ If the amount ol‘ the Funds hield by Lender,,together with the future monthly, payments of. Funds payable prior-to:
the/due dates’ oﬁthe €sCrow, items, shall exceed ithe amount required to pay.the éscrow items when due, the excess shallibe,,
o - ’at 'BOFro We‘ 1.8 optioﬁ', eith TP tl Y d to‘Borroy;er or. credited to Borrower on monthly,payments ofiFurids: If the;:
s-.;amoi.i‘rit oft‘hmo«Funds held bnyender,is not sutllcient io pay the escrow items xhen due Borro\yer.shall pay to Lender. an); :
amount TECESSATy {0 malte‘t'ip the'deficiéncy in orie oF miore payments as required’by Lender.

Upon“ pa' 'ymen" t'in fall’ oﬁall sums aecuredoby thi§ Secunty‘ Instrument, Lender shall prbmptlyrret'undft iBorroyer .
anyfFunds'heldlby.Lender undereparagraph 19: the Property is sold or acquiredlby,Lender, Lender, shall apply no‘later.
ithan’ immediately, prror {0'the's sale oi‘:the Property OF.it§* aequlsmon by Lender, any. Funds held byiLender.at,the time of -

:application’as'a credit against the's sums  secured by this Seeunty Instrument.
3}, "Application’ of Payments, -Unléss applicable law: provrdes otherwrse, alllpayments received by!Lendé‘r uiider.

jparagraphsrlland 2'shall be apphed firstfto late charges due tindef thé Note; secondlto prepayment "charges dii¢ Underthe
{Note; third, to amounts Y

4. Charges; 1Lie aiii essm ions attributable: to*the
groperty w‘hrlclh may‘ a Mﬁmﬂtﬂ‘&a -"ground rents, if'any.
orrower shall pay.thes nanner, Borrower shall
.pay-them'on timedirect N@amwwmm r all'notices of amounts

‘to be,pardsunder thisipe ph Borrower makes these:payments directly,'Borrowe: aptly. fumish to Lender
;receipts eyidencing they This Document 1s t e rO erty o

Borrowmgr shall pro .ty dtsc% é&vﬂp%& siSeeurity Insirument- unless  Borrower:! (a)
agrees in wrrtmg to the I .nent of:th gation secu ten m a manner acceptable to I der, (b) contests in good
farth the he“lby, or dei‘e 5 agamst egl‘orcement of: the lien in;, legal proceedmgs which in.the L<nder's opinion operate to
prevent 'the eni’orcemen “the lien or forfeitur rtof tt nerty; o u7es frami the Holder of the lien-an’
agréement satisi‘actory to:Liender subordinatingithe liénito this Sectirity InstrumedtyIfL cnder determines that any-part of

the Property.is subject to:a lien which may attain priority. over this Sccurity Instrument, Lender- ‘may give Borrower a

notice 1dent1i‘ymg the lien. Borrower shall'satisfy.the lien or,take one or more 0 ons set forth above within: 10  days
‘of the: givmg of noice.s -

5 Hazard lnsu1 ce. Borrower shall:kecp the imp ‘ements now’e) mg'or hereaf’ ereciedlon the: Property
‘insured against-loss by fire; hazards included within the term®*extend coveragc' ‘and'any othe azards for which Lender

requrresfmsurance “This insurance:shall be:maintained'in the amounts.and ior.the; ,penods It Lender requrres. The'
msurance,carnerprovu 3 the insurance shall be:chosem by Borrower-subject to Lender's.aj oval whlch shall not be«
'unreasonably withheld,

Alliinsurance: policicsiand renewals shall be ‘acceptable:tcrLender:andishalliinclu e 5 ¢ ndard” mortgage clause.

:Lender shall'have the'ri >hold‘the pohcies and/Tonewals, If I.en..er.requlres, Borrr 1% >romptly gwe ‘to-Lender
all receipts of;paid prem tt renewal notices: Tnithe eventiof lss: Borrower sha t notice to'the msuﬁ'i'i'c”e
carrier and Lender., Len ke proof.of loss :i‘not mede promp*iy by Borro

Unless:Lender ar therwise agree 10 writiog;| insn.rance proc' 5 5 110" restoration Ut repair
of the Property damage thon or repair is eemomlcally‘ feasible and ty 1s not lessened. If, the
‘restoration Qorirepair. is A 4 lrance proceeds shalllbe

‘applied to the:sums secured by.-this Security,Instrument, whether-or not; then due; with any, ¢ excess paidsto Borrower."lft
‘Borrower:abandons the' Property;ior-does not answer:within 30 days:a.notice from*Lenderothat the m‘sgr,a‘p&ce carner ha‘s
‘offered to settle:a claim;;then’ Lender may,collect: the insurance proceeds: «Lender may use ‘the proceeds to repatr or. restore
ithe Property.or. to pay sumssecured:by. thisiSecurity Instrument, whether or nof:then due. The- 30-day penod "will begm
when the nottce isgiven. .

;postpone the due date of the, monthly payments referred toin paragraphs ‘land, 2 or change the amount o_i; the payments. If
qurider. paragraph 19 the’ Property is'acquired by Lender, Borrower’s'right: to any msurance polrcies and proeeeds resultmg
:from damage to the: Property prior to the aequisitlon shall pass to-Lender to the extent of the § sums secured by ‘this'Seciirity
‘Instrument immediately prior to the acquisition.

6. Preservation and Maintenance of Property; Leaseholds, Borrower shall not destroy, damage or substantially
change the Property, allow the Property to deteriorate or commit waste. If this Security Instrument isona leasehold
Borrower shall comply with the provisions of the lease, and if Borrower acquires fee title to the Property, the leasehold and
fee title shall not merge unless Lender agrees to the merger in writing.

7. Protection of Lender's Rights in- the Property;:Mortgage: Insurance. - If Borrower fails to: perform the
covenants and agreements contained in this Security Instrument, or there is a legal proceeding that may significantly affect
Lender’s rights in the Property.(such as a proceedmg in bankruptcy, probate, for condemnation or-to enforce laws or
regulations), then Lender may do and pay for whatever is necessary to protect the value of the Property and Lender’s rlghts
in:the Property Lender s actions may mclude paying any sums secured: by a‘lien:which- has priority over this Security
Instrument, appearmg in court, paymg reasonable attomeys fees and entering on the Property to make repairs. Although
‘Lender may take action under this paragraph 7, Lendér does not have to do so.

' Any amounts disbursed by. Lender under this paragraph A shall become additional debt of. Borrower secured by this'
:Security Instrument::Unless Borrower and Lender agree 't0 othér téfihs of payment; these amounts shall bear interest'from:
the date; of /disbursement :at the Note. rate and shall: be’ payable, with interest; upon notice:from'Lender to Borrower

‘requesting: payment.
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If Leii'debféﬁuifedimortgage insurance as a condition of making the:loan secured b Sec
. If Lerider.requiredin ' makin y this Security Instrument
‘Borrower shall pay:the premiums required to maintain the insurance in effect until such-time as therequiiz:’meh't’ for t‘l‘u’:
{insurance terminatés in accordance with Borrower's and Lender's writtéii agreement or applicable law:

: _ 8! Inspection. ‘Lender or its.agent-may-make reasonablé efitfiés upon.and inspections of the Property: Léiidéi
i shall givé Borrower notice at the time of or prior to an inspection sﬁ’ébify‘iﬂ‘i"%baﬁlé cagg for the inspectiol:,: yiledst .
L °gé' Condemnation, The;proceeds of any award or claim'for dafiiages; direct or.consequential, in connection with

-gﬂqy;‘&g défination.or. othet: taking.of-any, part-of thePropérty, or foF conveyanceinilieurof- condemnationjare ‘heteby, .

assigned and shall be paid to Lender. o ' . s
I phe,wen}roﬁaitotal;pakingsof-thg Property,the p?oé@#-shgyiﬁg applied to the:sums secured by this Sécu‘ﬁty.
tInsfrument; whetlier-or not-then due,with:any, excess paidto*Borfower. Inithe event:ofia partial taking of-the Property,

. 'unless Borrower andiLender otherwise;agree in writing, the siiffis sécured by, this'Security Instrument shall bereduced by, -
ithe amount of-the proceeds multiplied by: the following!friiction:. (a) the total:amount: of:the sums secured immediaiely.
"bﬁgggte tg: taking,‘divided by:(b).the fair market value'of the Propérty immediately before the taking.-Any balance shall bé
:paid'to Borrower,

... Ifihe Property,is abandoned by:Borrower; ariif; afte fiotice by)lsnder.to Borrower.ihatithe condemnor.offers to
il s ayardo sl ST o Bt 1l s T 5L i 50 days e dute i noiee
igiven, Lender is authorizedito collect’and applyithie' proceeds, atits option, eifher to redioration or repair'of the Property.or..
‘tothe sums'sccured by.this Security Instrument, whether.ornot thendue, X U
. UnlessiLiender.and Borrower.otherwise agige in writing, any, application of proceeds to'prificipal shall'notextendor: .
ipostpone the die date ofithe monthly paymgq}ag_‘mgd t0. {‘g f;gmmphﬁl‘t_a;n’d 2'or change the amount:of such’ payments:

;10:, Borrower Not'Released;) Forbearance ByJLznder Notia'Wilyeér. Exfension-of-the;time: forspayment:or

modification¥of amortiz ﬁp;:“’qf@e"usp;iﬁ@?‘sgg‘rggiby:tﬁlg.ugégjggjt'ifl"nht:ﬁmentc granted: by- Lender:to;any. successor. in-

‘interest of Borrowér shallinot operate'to'eléase the lability-of the original\Borrower or:Borrower's successors inlinterest;

- Lenderyshall:not beireanireditn“cnmmencainraceedinos againat: anv (aiiccessorsiniintarastior. reflisejtosextend: timeifor, -

~'payment or otherwise' ool the'siuma secured by.this Secnrity onofanydemandmade -~ .
"by,the original Borrow: 7 Hebm iainisrest DV orbeasan. 1 sing any right or remedy; © ¢

‘shall not bé a waiverof i < SEEISE OL AR
+ 1L Successort gt m ntiag
this Security:Instrume: bifd g flefit the's)

ofiparagraphil7; Borrower!s Congria agreeientds
Instrumrient but'does not %m gg
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2 mgjs a.aa!ps.reemgt;zoa -
of Besideran ] Dorroycr, stibject to the proyisionsi
BSBEADYRE 0 v hocorsin s Securily:
that Borrowes ¢ ini U dagracr ity Instrument only, © "o igageagrant and'conyey
that Borrower'sinteres i e Propetipendoeiliss fmlaf thi §ebi iy {nselies 0)'e o, o< scnalyiobligatediio pay-
theisums!securediby;this: Security Instrument;iand (c) agrees that!Lender, and'any. other/Borfo et may:agree to extend; -
 modify, forbear;orimal.c nylaccommaodations wilhiregardito)fhie terms of this'SeeiirityInsiry i3t of‘the Note Wilioit-
- thatBorrower’s consent, : yole.without
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112}, Foan'Charges, If thelloanisecurediby-this Security:Instrumentiis subjectito o law |ichsetuﬂaxi um Joan

‘

chirges;, andvthatélaw i« {finally i"terprétediso that-therinterest-oraoiherslonnicharges collected-or'to’beicollectedtin

connection:with the loan exceed-hc permitted:limils, then: (a):any suchsloen chasge'shall be reduced by.the amount
ﬁbggékgﬁ:td.ieg,uﬁé the charge to-the perniitted limit; and (b) any sums already collected from Borrower which exceeded
permitted limits Willibe refunidec to Borrower. Lender.may chooseto make this refund by reducing the principaliowed )
under the Note or by.making a direct payment'to Borrower. If a refund-feduces principal, the reduction will be treated asa. ;

- partial prepayment without any prépayment charge unider the Nofe.

13! Legislation  Affecting Lender's: Rights. M enaditent:or expiration: of applicable lawsthas the efféct of:
rendering anyiprovisiori of t e Note'or this Security Snsirument sinenforceable dccording to'1< t<riiis, Lenider, dt its option;
may, require immediate payment in:full'ofiall'sumis Sécured by’ {fis-Security Instrufiert i may-ifivoke any. ﬁ“.éd‘a
permitted by paragraph'19. I Lender exercises thisoptionHiender sl take the steps spccificd in the second paragraph of:

paragraph.l7;, : ==t _ .y

‘14, Notices, to Borrower provided farin'this Security, Instrumer ven by, delivering it'or by
mailing:it by: first clas rpplicableslaw- reguulies UESIOr another methi shall:b“é"'dlr'&'té_g 10'the
Property-Address;or-a Horrower design#ies by notice to T enie Lender shall!bé given: by,
first class mail to; Lend et y rdesig \ to' Borrower.-Any notice
provided for in this Security. Instrument shall be deemed to have been given'to;Borrower or Lender when given'as'provided
in this paragraph.

i15:. Governing'Law; Severability. This Security Instrument'shall be governed by, federal law.and the lawiof the
jurisdiction in which the'Property.islocated: In the.event thatiany. provision:or-clause of this Security Instrument or:the
Note conflicis withtapplicable law, such:conflict shall not affect other-provisions of this Security. Instrument or the, Note
whichican be given effect without'the conflicting provision: To,this end:the proyisions'of this Security. Instrument andthe.

- Noté are declared to be severable:

16 Borrower's Copy. Boiigwes shallibe §iei oiie Sonfoiined copy ofthé Note diid of thik Seciirity Instriiesr. .

. '17:; T¥ansfter of the Property, or'aBeneficial/Interest' in' Borrower, ~If ail or-any. part of. the. Propesty: or. any-
interest'in it is soldor;transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural’
person).without Lender's prior written consent; Lender may, at its option, require immediate payment in full of all sums.
secured by this Security. Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by
federal law as of the date of this Security Instrument.

If Lender exercises this option; Lender shall give Borrower notice of acceleration. The notice shall provide a period:
of not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by
this Security Instrument. If Borrower fails to pay these sums prior to the expiration of this period; Lender may invoke any:
remedies permitted by this Security Instrument without further notice or demand on Borrower. _

18. Borrower’s Right to Reinstate. If Borrower meets certain conditions, Borrower shall have the right‘to., have
enforcement of this Security Instrument discontinued at any time prior to the carlier of: (a) 5 days (or such other pepod as:
applicable law may specify for: reinstatement) before sale of the Property. pursuant to any power of sale containediin this-
Security Instrument; or (b) entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower::
(a) pays Lender all sums which then:would be due under this Security Instrument and'the Note had- no_acceleration:
occurred;. (b) cures any default of any other covenants or-agreements; (c) pays-all expenses incurred in-enforcing this.

Security, Instrument, including, but not: limited to, reasonable attorneys' fees; and (d) takes such action es Lendér. may
reasonably require 1o assure-that the lien of this:Security Instrument, Lender’s rights.in the Property-and Borrower's:
obligation 1o pay. the sums securedsby-this Security Instrument shall continue ‘unchanged.-Upon rejnstatement by

Borrowes, this Security Instrument and the obligations secured hereby shall remain fully effectiye a8 if n acceleration had!

L oF
e e ovonroat e ek i o st 8 o 10 b 01w, NI 51

| occurred, However, this right to reinstate shall not apply in the case of acceleration under paragraphs 13 or 17;




Instrument and in'any.ri Vi Nm‘r(‘j

NON-UNIFORM COVENANTS. Borrower and Lender further.covenant and agree as follows:

. 19, ‘Acceleration; Remedies. Lender.shall give' noticeto Borrower prior-to acceleration following+Borrower's:
breach of any covenant or agreement in this Security Instrument (but not prior to acceleration'under paragraphs 13 and17’
unless applicable‘law. provides othefise), The notice shall specify: (a).the défault; (b) the action required to-cure the:
default; (c) a date;riot less thaii 30'days frofii the date the notice is given to Borrower; by-which the default must be cired;:
and (d) that failure to’cure the default ii o before thie dite specified in the notice may result inaccelératioh of the sums.
secured by this Security Instrument, foreclosiifé by judicil proceeding and sale of the'Property, The iotice shallfurther
inform:Borrower of the'right to reinstate after!acceleFation and thé right to-dsSert in‘thic'foreclosiire proceeding the non:
existence of a default or-any.other:defense of Borrower to acceleration and foreclosure.If. the default is:not cured on or-
before  the date specified in.the notice,’Lender at its option'may require immnediate payment in:full of all'sums secured:by.
tbjgffs.;qgu\rﬂltyﬁlgs't_ruqegt' ithout further-demand‘and may foreclose this‘Security-Instrument by judicial . proceeding,
Leridér shall be entitled'to collect all expenses incurred in pursuing the remedies provided in this paragraph 19, Including,
but viot limitéd'td, reasonable attorneys! feés and'costs of title evidence;;

_ 20:. Lender:in‘Possessionl, Upon accelération: under paragraph 19 or:abandonment of the ‘Property, Lender-(by.
judicially appointed receiver) shall be‘efititled to entér upon, take possession of and manage the Property.and to collect the .
rents of the'Property.includingithose past due. Any reiits colléctéd by- Lefidet or the: receiver. shall bé-dpplied-firstito :
payment of the'costs:of management-of the Property and collection of.rents;-including, but-not limited to, receiver’s fees,
premiums on receiver's bonds and reasonable attorneys' fees, and then to the sums secured by this Security Instrument,
... 21, Release, :Upon:payment of all sumssecured: by this ‘Security, Instrument,, Lender shall.release_this-Security
Instiuinent without charge to Borroper, . . o |
‘22AWaINEE S0V alBatioh i AppFalisigit, BorFovier wilvs all jht OfValiaNSh i abraleemicit. |
ot ;%?,Rfdm to'this Security. Instrument. If one‘or. more riders are/executed by!Borrower.and recorded together,with
this Security. Instrument, the covenants and‘agréements of eachisuch rider:shall be‘incorporatedlinto and shalllamend and
supplement: theicovenants .and«agreementsiofithis: Security. Instrument:as:if. thei rider(s)iwere’ aSpart:of "this iSecurity
‘Instrument; [Check applicable box(es)) :
(4 Adjustable Rate Rider [F):Condominium Rider []°2-44Family, Rider

@,:‘Gréduated Payment Rider.  [Z]Planned Unit ‘Development Rider
[ Other(s): [specify]RTDER "I DEEETE ANDSSURSTITUTE INON-UNTFORM OOVENANT

By ‘SIGNING#B " .cmﬂﬁwnl}el.ﬁ hod e ained inwthisiSecuriiy
G A ' .

Q oiuﬁ)ﬁ‘ \‘ "y rnny‘o;gqoggvnonongo'”ni(s.c.a:!)'

—Borrower

This Document 14
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RIDER TO: DELETE' AND SUBSTITUTE: NON-UNIFORM COVENANT

. This RIDER TO DELETE AND SUBSTITUTE NON-UNIFORM COVENANT is made thi's

day of April 19 91, and is incorporated into and shall be déenéd to
delete and substitute Non-Uniform Covenant 21 of the Mortgage (Security
Instrument) of the same date given by the undersignéd (Boitower) to isecure:
Borrower's Note to CITIZENS FEDERAL SAVINGS AND LOAN ASSOCIATION' OF HAMMOND,.
INDIANA: (Lender) of the: same -date: andi coverii§ the property described in: ther

»

Security Instrumentand Yocated:at:_ '5945.M. 29th Avenue; Garys, INi-46406
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- In :addi'tion: to the :covenaits: aiid agreemeénts made: in' the: Security, Instrument,

Botrower and ‘Lender further covenant and agree to delete Non-Unifofm Covenait

d

21, ‘entitled' Release, and: substitute the. following: “Upon.:payment of all sums.

‘gecureds by this Security Instrumént, Lénder shall release. this Security

;I;ﬁ'st'fﬁﬁeﬁe. BoFrAiiar ahal1 ¥ ‘pay amAas: asm  mssmammain 4o oo iel re‘l‘e‘a‘;s'ixfg; ith:é:'e

Security Instr but spot limjted \\ on 6f payorf
statements, -pr o BRMOSTeEEIG R EdtSs - - ortgage and
] .

FeGoFdatich or g
e “NOT OFFICIAL! o
bY SIGNTNG BELOV, /iifGWes, accepts: and agrees: to. the terns and provisions
contained in-ths 1288 Ho BNYSAHANS GONGSITONS ABNEURTHHR <ovs

the Lake County Recorder!
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ADJUSTABLE :RATE LOAN RIDER:

H

NOTICEs: THE SECURITY' INSTRUHENT 'SECURES' A" NOTE WHICH’
‘CONTAINS .A. PROVISION' ALLONING; FOR .CHANGES IN THE
INTEREST: RATE.  INCREASES IN THE INTEREST ;RATE MWILL
IRESULT, ;IN HIGHER: PAYMENTS., DECREASES IN THE INTEREST
'RATE HII.L RESULT IN LOKER PAYMENTS.

This, AdJustable Rate: ‘Loan. Rider” :("Rider") 1s- made: this 20th day. of :
April , 19_9%nd {s: incorporated: into and 'shall be: deemed to- ariend: ard |

suppliement trMortgage ("Security Instrument“) of the same date given by the !

undersigned: ( "Borrower"? to secure: Borrower’s: Note to: CITIZENS: FEDERAL SAVINGS

AND LOAN: 'ASSOCTAT-ION (("Lender") .of the: sime date ("Note"z‘ and: covering the

property ‘described in the Security Instrument .and: which has the address -of
5945 W, 29th Avenue, Gary, IN 46406 .

iMODIFICATIONS: In addition to the covenantsz and: agi‘eements. «made; in the
Isacupity. »lnstrument, Borrower ;andt Lender further’ covenant -andt agree ‘as £6110Ws?

1 ‘A« INTEREST: RATE’ AND. MONTHLYAPAYMENT CHANGES: :
: . The Note has :an Initiaﬁ Interest’ Rate of:8:75. %.. The Note inteérést iate ‘
imayr be' dncreased) or dacreasedi on: the first Hay of the: month. beginning: on

May 1 19. 6«andv on that day. of the:month  every, twelve: (12) 4 onths
thereafter. E

ach ‘da ates on which: the interest .rate: may. change wiiiibe; ca'ltled! a
"Change Date."

Changes in nterest rate |
dndex.. The Ind > AMOGEED : : za.Securi‘ties o f
A6 B o, /, w OIS YA B e ,.
' 3efoner eac Yoy the Note 1 / ew intere t
rite by, :adding; 'Q? gure §Sthe 5
most recent. Ind 3 gure al%ca‘ eas , ot, ore a, N l5vdaysu prion e
£ ieache Ellﬁ'l!!%,?/ € 4]6? e fitercst rate torthe ¢

. néarest sone- eig soﬁ onet percentage on1nt N
S The}. intere “oyate Wit ;ange y-more than two (2) percentad” SR
e 'points <00t any. [ nge» e, q'rhe ma i imum, 1htenest. vate nCe. 1ng" ). charged: wild:: - e
LT notibermore’than; fak n%; The~Note' Holdew: will adjict the new nterestvfratevr e :
50 'that. thé change infithe Tnterest rate! will not besme an thosa: Timits.

B. LOAN CHARG

It. could b that:the loan secu ed by ihe Sccurity Instrudent fs - 'subject: to
f law'which sets aximun 16an: .charges: and that. law. is. 1nterpret< so that the
interest: or other l0an charges colleckta uW4£o, be «collected im npectiontwith
the: 16an would 2xceed permitted 1imytss I this 1% ‘the cac ‘then; - (A)'any

- o tolamomnd?

such: Joan charge: shalll be: reduced b,r he Amaupk: necessary:: i#0 peduce thér chirge.
tor the: permitte \t: and :(B) aRy Sims already - -collected yrrower which
4exceeded permit wi:’l] be refunded 40y Jofrrower. . lay: ‘choose tor :
‘make! thi's refun 115t the princidat owed: under th ' by smaking at _

'direct payment

: 30' PRIOReI.'lENS‘ . L
& . If Tender wg&terminesr thit all} oF iy apar,t. of the, sums. ‘secured] by thig . .
. ,',Securttyk Instrument jane: subject 40 1ien whichthas; riority 10ver this ‘Security
Do .:Instru%nt, ender imay« send 1Borvower «a. notice 1dentify1ng that Tien {Bornower
L ,':-;shahl? ompthvs act. )gtth regard ‘to- that' Tiien. as,;prov.tded dmzparagraph 4: of; rthe ,
~~""-..r},‘Security, Instruﬁent oF - shall prognptny -gecure an - agreemé’nt “in: Y2 - 10
sgtibfactoryo ‘tof:...j;jendsrf subordih‘etingythat llie‘n"'t .;thisé Securityul‘ﬁstrument.

RN RANSFER 0F THEWPROPERTY ' ' R

_ 'If"there: is a. transfer of the Property subject to paragraphx 17 of the
Security’ Instrument;. Lender may requiré. (1) an: jncrease in the ‘current’ Note
‘interest. rate,, or (2) an w“crease‘ in: (or removal of )i the 1imit on the amount of
any one: interest rate changé: the: maximum. interest charged’, and the >m1n1mum
iiterest. rate charged (if there is: a 1imit), or i(3) a different Index, or (4)
‘the -payment .of Loan Fees,. or: all ‘of. these, as: a condition ‘of Lender"s ‘waiving
the «option to raccelerate provided: in paragraph 17..

21/ N . .' A-M%‘éga])
Blizabeth Ann Perryman
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