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4 91020800  Real Estate Mortgage 7
THISYINDENTURE- WITNESSETH: -THAT .~ . o . i
Edward -L. Florer and Patricia L. Florer ]
*herelnatfer reférredito:as “Mortgagoi",. MORTGAGE AND WARRANT-10: = @
. o ~ o oW z: - : ‘;
The :FirSt Bank of Whiting. Z _ FEem f;
. ceat . . . .. . L ialp, :0; ~— .“'>°‘ .
‘herelnafter referredito. as"*Mortgagee”, the +fallowing; described realestatesin: L —— 'CWQ!YAMana:?fa\;!{:
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together.with 1alltrights;. privilegesi easements and appurtenancesithereto-belonglng; all jbulidings;and: improvements nowor:hersafter

.placed:or«eréctedfthereon;: and.all -rents, leases;. profits,:teveniiésy |§stes dnd-Income'thereof,
. : : f)

.'."'[ng'lMORTGAgg'.iii!‘\)’é’ﬁ“tﬁ gacuresthe; parformanceaof the'payment ofia“certain note.s,of}even"date}.heréWlth;ﬁSxecute&iby'the?

‘MbHgiigor'and: payablettostheforder.of theXMortgagee; at . 1500 119th: St.; Whiting, In,.46394:

ke

In thue:pr[uclgal?§i;(§.,qf~;.ﬂ..., o f‘i.ve.'fmus ‘.fl’.‘hre_e.ﬂundxed’*SJx =eight..and:80100... ipolars ($5;368:804),
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i ihouterallffrompvil s idh andsapbiABemeTtNGie: RGEUAar ey Tk Al es, ol (3t dali FE4G Whithaald
#ibtereferencelis: hereby, spec!fisallyjmadesand all:extensions“and renewals;<and for: the: further purpose ofks cur{x'l;*m payment¥of

tany. and fallisums,, indebtednes s andillabiitios of any and overyikindsne';orihereafte” C11iyand to, Hocome dues from thejmortgagor.
{toithe,mortgagee; during the e miofit! s ‘mortgage, iows oeyer«created! ilacurrad, evidengad, acaulFéd of. arlsing,.Whether under the
yriotetofthisimoftgage oriunder.anyothat Instriment, ob!icatlons; contracts or agreements, o dealings/of<any, and everyikind:nowgor.
Thereafter existingYor eftéred!|ntasbetiy ccn*the: mortgagor = d the. i gagee and Whethervdivect; Indirect,yprimaryjisecondary,.fixedsor. :
«contingentitogether. withilptereat-and eharges'asiprovided:n;saldinotakand I :any. ot Jeinentss I§b¥}*éh"dj5qt€«‘iee’m,the parties |
iherein,, aridfanysand?allsrenet sg’orj‘exte_nsgoh )f any of thetfaregcing '(hereinafter colléctively, called’ the: "debt"); tany, endwalljad-
‘vancement. madeior:ifidebtadric s incurrad:as: iereliafter provided:f o andithe prompt and falthful'performance of>anyland}e|l of'the
sprovisionshereof, ‘ :

. IMortgagorMor the; purposefofi ndusing the;mortgages to:make*thevloan herebyssecured ande s further consldaraticiiefdr the-
-makingeof sald:loan,.does:eXprassly represent, warrant; covenaiitiand agree:as;follows:

1. That he_isithe-owns: 'feefslmple:of~jhe=.hq;;e;p_:ﬁéfo}é{q@égrépéaxre.al,;eg't'g‘:t'e..jb,yll&lr’igé;»"' ol@ments rénta:andfprofits:and:

O

that this instrumentlis"a:first lien thereon;sthat:he willfpasictfobligations'sseured heraby,and!all =.:ms hayable. hereunder promptly whens
due:withireasonablé attorney, s;and-without relief:fram:Yaluatioi-and ‘dapralsement. laws;; that 1e| il pay: promptly:whenlthe :samet
become‘due a!ljprjpr*‘gnd,feu t; encumbrances andflliens uiponisaldiree!:estate bulldirs, af vémants; that he-will;procure!
atihisjown expenae’ for mortg sirunentsiand exzana’any;miopey which the mort:: e any time deem necessary, to:
perfectithe mortgagor.aititle! Vg itiia: gecuFity: iatendsd ta:baigivan:byi this mor iy he‘mortgagee’istmade atparty:
tolanylsultiarlsing:out:ofor vith- this ‘loanpthermaitreq or ugrees: toyray, ol Xpenges, costs andaattorney's:
fees}Inciirred bymortgages hisultthat thelwititkesy sald bulldipgs ‘anc i8iired agalnat |688:0r;damage,

. bydfire, lighting, windstorme rd pany, or-compan|es:acceptable
{totmort agee_for. thelrifulliinsuraie vaiue:withra proper mortgage ciause 1in favor: of ymortgagee-and will immediate| “dellver' suoh

* - ‘policles:toimortgagee ‘to be:held:by!it! uptllithjs mortgage: is*fully:discharged; -that he will keép all: buildings,, ferices: and: Improvements

Inyg0od repair andiproperly,painted: that: he- will[pay all:taxes:-assessments and¥other ‘governmental Impositionis*leviedfagaliiat: the
mortaaged:property-when the:sanie'become, die and{payable;ythatihe’ will ideliver'herewith to’mortgageeXto’ be: retained by:it untiifehls
mortgage? Is. fullysreleased: a guarantee title policy-tosthe: mortgageds premiges; andjthat I the eventiof any-'default In¢mortgagor's
covenants; hereunder-he willjprocure-at.his- expensetand :deliver’ to mortgagee aicontjnuation ofisald:guaranteestitle.policy,to the'date
o galddafatilt. Sald gliarantee title policy:shallibe;made, lgy;a".gqgg;antpaﬁ{ﬂt{a{po!lpy’jcomgany,,‘desjgnatqdfaby the mortgagee+and shall
becometthe,property: of 'the .grantee’ under-any: sherlff's «déed issiied in conniectioniwith’ proceedings- to: foreclose- this .mortgage..

. In+the eventimortgagee, requestsithe: mortgagar,. invaddition t6-alli siiris" s8t: forth*In’the: note,, agrees’to - make, monthly: deposite
with’ the:mortagee;. In-a non-Interest ‘bearing. account,.at:the same times:as Instaliments:gf principal -and ‘Intéfest are - payable,, of'a.sum
«adqiial'to;one-twelfth«(1/12) .of the:estlitiated yearlyitaxes;andiassessments:leyied‘or: tosbeyleyled ‘against the .:“mgrtgaged:,p?qmlqeg :and
“insurance premjums,;all as:estimatedtby, mortgagee. iSuch:dépdsits shall be epplied by mortgagee  tothejpayment of 'suchétaxes;
‘assessmentsior Insurance: premlumm‘when;;‘due':‘:fgnyglnsufﬂcl_en,cy'of: such account-to ‘pay-:suchs taxes, assessméntsvend iinsurance
(préfluf when «dué shall be payabledby- moFtgagor - on.demand, ;Upon<any. default under this mortgage; ;mortgageexmay: apply. any
{fundsiintsald account: toranysobligations -then: due:under thissmortgage;

, .2 That;upon default:by:mortgagor in-the performance ‘o ;any-of:his covenants hereunder, mortgagee may: prociré the: perform:-
ranceithiereof:and’all money :expended:or.obligationsinciifred: With Interest thereon?at;the rateiof12.24.:per cent per annum:shall:im-
smedlately: become due: and! payable iby. mortgagor<and shall’be: a:part of*the debt secured hereby.of.equal priority:with alliother-ob.
+ligatlonis ;secured . hiereby; o

:3,. That the mortgagor.will :not:sell, convey-or transfer, either sdirectly ‘or’ indirectly, thezmortgagedipremises; or. any portion:
thereof, :s0+longias :any,part;ofsthe: Indebtedness: hereby secured remains: unpald,.withgut first obtaining the written- consent “of+the’
mortgigee,, and.that upon‘a violation’,of this covenant;.or :the- default:by:the:mortgagor. in the performance ofiany other of:hls covenants
icontalned:hereln, the maturity of.all obligatiofis and-indebtedniess seciired:hereby and:all:sums;payable hereunder shall, at.the option-of
the” mortgages,'be!accelerated- and :shall. become:immediately due:and:payable; and thé: mortgagee may foraclose this:mortgage or;may.
.plitstie, any*or ‘all-other’ legal or equitable‘remedies:afforded bysthis Instrument.and:any-and allsother Instfuments -and provisions. of.
aw, and any: such remedy:or rémadiéa so:pursuéd by the mortgagee shall not be exclusivefibutishall be cumulative,-and the:exercise of.
any_remedy<or right;by the mortgageeyshali§not; operate torbar or. abfidge tlie mortgégee's right ‘to pursue’ any<other :remedy or.
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rémiediés, ‘Any;delay’ or: fallure: at:any time; by the mortgagee to enforce or-require’ performance: by:the:mortgagor of’any-of the provi-

slops:of:this mortgage:shall Insiio way affect the right.of the mortgagee-to: enforce'the same, ‘nor-shall- such delay-or failire be-con-

strued:as-a-walver' by, the: nfortgagee of -the right to enforce ‘any~of the provisiofis: hareof: without:notice-at any subsequent time,-nor.

shall:the, walver by,the,mortgagee;of.any’breach!of' any! provision ‘hereof be:taken to:be -a:walver. of ‘any. siicceading: breach" of: any. of

the;provislons- heregt ior.as!atwalver-ofithe.provision itself: o 0"
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4. That upon default by mortgagor In his covenants hereunder, -this mortgage shall- be construed:to embrace an assignment to
mortgagee ofall rerits, profits-andiissues arising from the'mortgaged premises and mortgages shall!be entitied:to:collect the same and

to:deduct:its' reasonab! rvices,
Upontthe commencement of any action*by ‘mortgagee to enfo

e:charges for:jts: seryices In-so"doing, and to apply the balance:thereof upon the obligations secured: heruby,
rce or-protect- any: ofsits«rights 'hereunder, -mortgagee - shall be entitled

to-the appointment-of a Recelver to take possession of and-protect the mortgaged :premises; to- collect the rents, earnings, income,
Issues and.profits thereof or therefromv and make:proper- application of the same, to opératevanysbusiness run by:mortgagor. on the'

mortgaged premises, and the rightsto such*appointment shall in no manner-be-dependent upon the solvency-or Insclvency, of any
mortgagor-liable-herein or upon‘the then-value.of the mortgaged: premises, The mortgagor herebyirrevocably -consents, to; such appoint-
‘ment and waives noticé of any application therefor. Mortgagee shall have thetfurther right to Inspect the books+and records. of.the:
-mortgagor at -any: reasonable time, 'or times, while ‘the’ mortgagor:ls In default of any of the-terms, restrictions, conditions or covenants:

-hereot;’

5, That-all-parties niow. ot hFaaftar:liable: hereon, or upon: any :obligations: secured hereby, consent to extenslons oftime of
payment’ without:notice: or consent-on-thelir part, and.the mortgages -at its-option may extend: the'tirie for-the payment of saldtipdebt.

ednes

3, or reduce:the payments thereon, or accept a renawalinote: or -notés: therafore withoutsthe: consents.af any ~junlor lien" holder,
"Noinotice:of -the’exercise.of ‘any right of option. granted:to the.mortgageeIn this, or any. Instruments;securedthereb

Is required to:be.

-glven; Any, extenslon, féduction'or renewals:shall not release the mortgagor or any endorse_g;or;gug[pngof;frbr'ﬁwllhb’l“'ty'fiir:a,uchflnde'b,t-
refdn_ega.‘“or;affect'the;prlorlty-Qf‘th,l.qupo;tgage over any-junlor lien or impalr the. securitytheréof In aiy.manner whatsoever. itIs express-
‘ly. agreed:that. time Is of the essence_hereof, and-that' If this mortgage be executed by. morasthan onesmortgagor, -every, agreement:

‘hereln ‘contained shall:be- the3joliit and-severl obligation: of the mortgagors,

... ...0n That:all'parties now orihereafter liable: hereon, or upon any-obligations_seciifedi héraby, .cansent .and agree that the within:
‘mortgage:shall‘copstitute {a-valld! llen-and} security for-any, and all additioal;advaricements-made or other indebtedness!incurred;by, and!
<between: the *sald partles,In. dn :anount not to-eéxceed'Flfteen Hundred: (§1500,00): Dollars, -which llen’iand seclitityxshallkba:valid® aid!

4

:subisisting: agalnst subsequent.purchasers or encumbrances -with notlce, actual or.-canstructiVe::

7. Thatlin ‘thereyent: that. any,payment* provideds for .Injthe riote secured hereby shiallibecome overduetfor-’a;porlod'In-excess;ofi

‘ten:days, the mortgagor: agrees: to: pay, to the .extent: that It.Is lawful, a “late:charge” of 5¢-of leach :$1.00:of éach: ifstallmant: so GVer-;

. idue, for theTplirpose” of defraying the expense:incident to-handling the}delinquent payment; providéd tha

1exceed ........«and only one: “late:charge” shall be:collected ‘for dny-one: dellqiient Installment, -

t fio such “late-charge" shall:

The: forms?of I;, HE,ISHE, IT, Irudhy casésor-number, or:thelr compound forms, with' self or, selves;when used-In thig:moktgage 6

{Inithe; obligations: decured . nt . . construed+as:: .
swhen: uged :hereln*shalli under- like :requirementsibe: construed to eémbrace the: plu

¢
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ral “aiid " the iplural :thet singular,

ns» securedthereby, .shall,. If: the ‘contextireguires, be -construed?as’:synonymotis; edch Mthp&thbsdth’dr.mn‘g‘thg?qli!gg!qr
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STATEOFSINDIANA } ,
‘COUNTY4QF * Lo . ‘

Béfore :me; the unders iblie In end: forssald: County andiState «thlg w...edt:,
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ied, a Notary
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the-annexed Instrument;

WITNESS: MY HAND & il Saal
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This: Instrument . prepared; by
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STATELOE/INDIANA: Joo:
COUNTY<OF . , jj 88t

_ Onithis dayfof ; PR [ Y ~'..personally;appeared-before' me,.a Notary Publlcy'In'and for sald cd‘ﬁhti'('

IR -1 | P

» ‘respectively:

parsident-and .. sgcretary of: ..

who: acknowledged :the: exacution of the annexed:mortgage-as such officers: for and-on behalf of said_corporation.

WITNESS MY. HAND and Official: Sgal.

Notary Public’
My, Commission Expires
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