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THIS MORTGAGE is made this . 2211:1' dayof April
19:91' ,between the Mortgagor,, ‘Michael J. Okerstrom:and Tiha M. OKerstroi
(hereins*Borrower'"); and'the Mortgagee,

GAINER ‘BANK: » a corporation organized and'
existing undeér the laws of THE UNITED STATES:OF AMERICA . ’
whose address is- 18585 'BROADWAY XMERRILLVILLE. IN:46410° .

(hefein “Lender™),

WHEREAS,‘Boitowéi is iridebtéd to Lender in the principal sum of U:S, § ‘65000 00:
which indebtedness is evidenced by Borroweér's note datedt L. 4 &' -and’extensions: and'rencwals
thereof (herein “Note"),. providingpfor morithly installiments of principal and siitefest, with the! balance’ of+the
indebtedness,if-not sooner paid; due'and payableom in»36‘ monthly installments

TO:SECURE to: Lender the repaymeiit of the'indebtedness evidenced byithe Note;with'interest thereon; the payment
of all{otherfsums. with' interest'thereon. advanced'in:accordarice lierewith'to protect the security of this:‘Mortgage; -aiid!
the’] performance ‘of the covenantsiand agreements of: Borrower herein- contained.,Borrower does hereby.mortgage, grant:
and"convey to Létidek the following described property located'in the: County of ~Lake
iState: ot"lndlana"

of
[

-9

Lot 122, Harvest' Manor- :Un.itt 1, Sec%on‘ 4, tocthe ‘Townsof. Schererville,

as recorded im Prat ‘book’ 65, page 30vini.the Office sof the. Recorder,
Lake COTHtT, TAGIETE .
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‘whichi has the addressof: ~ 2736 Painted Leaf Dr. : Scherér ville
/[Street] (City]

Indiana: 96375
(Zip Code]:

TOGETHER with alltthe improvementssnow or hereafter. erected onsthe property, and all easernents, rights,
appurtenances andrents, all of which shall be deéitied to be and remain-a part of the property covered' by this Mortgage.
‘andtall*of:the; foregomg.,together wrth said propertyr(or the leasetiold -estate- if this: Mortgage is:on a.leasehold).are
héréinafter reférred'to as the “Property 3

Borrower covenants that' Borrower is lawfully:seised of the estate hereby. conveyed ‘and: has the-right to'mortgage, .
grant. and!convey the Property. and that the Property is unencumbered, except:for encumbrances.of record: Borrower

covénants:that Borrowét warrants and: wrll ‘defend .generaily- the title to the Property against.all ¢lainis.and demands,
subject to encumbrances of record:

(herein "*Property Address’’);
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UNIFORM COVENANTS: Borrower and Lender covenant and agree as follows:

1. Payiieiit: of: Principal andi Interest. Borrower shall promptly pay when due the principal and interest
indebtedness evidenced by the Note and late charges as provided in the Note. .

2. Funds for Taxes.and Insurance. Subject to applicablé law of. a-written waiver by Lefidér,/Botrower shall payto

+ Lender on-the-day monthly. payments of principal and interest:are payable under the Note, until‘the :Note is- paid ‘in

full, a sum:(heréin **Finds!)iequal’to one-twelfth: of. the'yearly taxes and assessments:(including -condominium and
iplanned unit development assessments, ifsany)swhich mayeattainapriority over this Mortgage andtground. rents-on
the:Property, if any, plus-one:twelfth of. yearly premium installniénts-for hazard insutaice, :;plus orie-twelfth.of: yelirly
ipremium: installments-for,mortgage ifisufafice, If:ady, -all: as:reasonably. estimated initially and: rbij;’*tii_he to time by
‘Lender on thie bisis of-assessments and bills and!reasonable estimates-thereof, Borrower shallinot be‘gbligatedito make
‘sich payments of Funds to Lender-to the'extent that Borrower makes such: payments to'the holder of a p'rior mortgageor
‘deed of trust if suck-holder is an institutionalilender.

{If.Borrower.pays- Funds to:L'cridet, the Fuiids:shall'be held in an-ifistifution:thie deposits or. accouiits-of-which aié
sinsured or gudrd?‘ite‘e"d by a:Fedetal'or state agency (includipg Lender.if Lender is such an institution)>Lender shall'apply
ithe Furids o pay.saiditaxes, assessments, insurance premiums.and ground.rents.:Lender.may-not charge:for sotholding;
+and' applyingithe Funds,. analyzing:said:account or verifying and’compiling said -assessments- and:billsunless:Lender
ipays Borrower:interest on' the:Furids-and -applicableilaw perinitsiLerider to:make such a-charge: Borfower andiLendér
smay:agree in'writifig at the tifie of execution ofthis Mortgage that interest on the:Funds shal] be paid to Borrower, and?

uiiless-such agreement is-made:or:applicable!lawrequires such interest-toibe paid,iLender:shallinot be requireditoipay:
Borrower any interest or earnings,on the:FundssLendet shall give to:Borrower, without chidrge, afi-diinal accouriting of:
‘the Funds showing'credits-and debits to the Funds and-the purpose for which each:debit’to the Funds: was riade. The
Funds ate pledged as agdition@l security-for the sums secured’by, this Mortgage,

'Ifithe amount of the Funds held by Lender, together with the future:monthly installments of:Funds payable prior.to

. v

ithie due dates of taxes, assessments insurance.premiums and groundirents; shall exceed the amount-required;topaysaid

‘taxes, assessmentsinsiirance premiums andiground Tents:as they. fallfdie, such:exceéss:shallibe, -at'Borrower s:option, _
reither promiptly-fepaid ito Botrowet. or-crédited:tor Borfower on-monthily installments;of 1Eunds, 1fithe amountiof:the
Eygjds‘fzhpld!by‘I;gqgler.shall{no_t.ﬁe sufficientito pay taxes, assessments, insurance premiumsand ground rents as theyifall
.due,-Borrower.shall pay.to' Lender any amount necessary to'make upithe'difeterioy n one o m 2;jpayments as Lender

‘may.require. .
sUpoipayfieit it f securel BYENENBARRE T Ee R o :Borrower anyiFunds

held! by: Lender. Ifzunde W [Jsbe : tyas, spld.: rf {Propcstyii acquired byiLender;
[iender.s'halliapply;,no%l; Nﬁmm‘mb’ Aﬁ!t- »y:Lender -any!Funds:

fliéld!b'ilﬁﬁ'déi‘"ﬁtltﬁétiﬁ tion a'éféﬂit'ﬁ aihstitﬁet ms secited by thisiMai ag
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3. Application of Paynren s URIEs hIicRbIRNE# 45 dvid \ | by'Lender-under,the:
Note and paragraphs 1.« ~_..z?hereoft;h:(l;lliji@gud.ml;yrl;h;t:'(ypdrﬂm!t of-amounts: payable:to-Lenderaby:
Borrower under'paragraph 2 hereof, then to ifiterést payable on the Note, and theri'to the priricip2l of thé Note..

4. Pilii- Moitiges. 2id Desuof Truty Cherges: Lieiis, Boreavier shallperformvall-o Borigwer's dbligatjois

under any.mortgage, ‘decd ofitrustior other security agieementwith a lien which-has priority;over: this Mortgage;,
including ‘Borrower's covenants togmake<payments when dug: iBorrower sk ‘pay orcauseito  be-paid “alljtaxesy
assessments and other chiarges, fines Anduimpositio ns attributable to.thie PRoperty. which day:t air & priority:ovefithis:
Mottgage,.and leasehld payments orgiound rents any. - N o
45.. Hazard:Insurance: ;Borrower:sha|l ikeepithe iimprove mentsiniow existing ‘orshereafter erccted sonstheiProperty:
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may: rgg'ggggqnﬂq, in such'2 mounts and for suchiperiods as Lender.may,require. ,

R g S ML LR T Tt R ANG TR C e QYT e OS2 5 . . Ny h . Y
‘The.insurance carricr, providing the insurance'shall beehotei by/Borrower.subjectito.approval by Lender; provided:
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‘thatisuthapprovalishall siot Sesifireasonably withHeldy Al insis ipolicies:and renewals’ t e dofishallibe.invasforms
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acceptableitosLender;ard! sha 'aclude ‘a: standardimortgagerclavsgiin. favor/ofiandin ‘a1 icceptable;tojLender.

Lender: ;‘hall.hpve:'f'f\é‘ﬁg uld the policies and:tenewalsthercol} suﬁjéc& tothe terms of’ ortgage, deed ofitrust:
or.other security agteem "ien"hich has priority oveithisMorigage: o

In thie'éVent oflas; 12 Ve PHOMDH BONBGAS SHeIsbTance carvicr i fAEF iy hdke proofs
ofloss if gt riiade promi e, o

If'the Property:is.al oY if:B fail 3 J0:days from: the;date:

A T .

notice is mailed b :Be’hi;cr to:Borrower that:the insurance carrier offers to settie-a clmm40r=msqxgn’§eﬁb.é’:ﬁ'éf‘it,s'_'e Lender is:
alithiofized.tg-¢ollect-dnd apply, thetinsurance;proceeds.at. Lender's:oplion:either, to restoration,or:repait of theProperty.
or.to the sums secured by this Mortgage, , ) N L

6. :Preservation and: Maintenance of ’Piﬁpeity;’éliéé:seliolds';«Cdndo[iilijlglgis; Planifiéd "Unit Developmieiits. Bor:
rower shall keep the-Property in good repair and:shall:not commit waste or permit‘impairment.or deterioration of ‘the
Property-and shall comply with the proyisions;of.any lease if this:Mortgage is on a leasehold. If: this Mortgage:is-on a
uiiit'in-a coridominium.or:a planned unit"dévélopméit, Borrower shall perform: all of Boriower's obligatiofis under the
declaration or covenants creating :or:governingrthe condominium or planned unit-development, the by-laws and
regulations of the condominium or planned-unit devefopment, and constituent documents:

7..Protectioii.of Leridér's Sécirity, If Botrower-fails to perform the covénants and agreements contained"in this
Mortgage, or if any action or proceeding is-commenced which materially affects Lender's interest in the Property, then
Lender, at Lender's: option, upon notice:to' Borrower, - may make such appearances, disburse such. sums, including
reasonable attorneys' fees, and take such action as is necessary-to protect Lender's interest. If Lender required mortgage
insurance as a condition of making.the loan:secured by this Mortgage, Borrower shall pay the premiums required to
maintain such insiirance in effect until'such’time as the requirément for such:insurance terminates in accordance with
Borrower's and Lender's written-agreement or applicable law.

Any.amounts disbursed by Lender pursuant:to this:paragraph- 7, with interest thereon, at the-Note rate, shall
become additional indebtedness of:Borrower secured by.this Mortgage. Unless Borrower and Lender agree to other
terms of payment, such amounts shall be. payable-upon: notice from Lender to Borrower requesting payment thereof.
Nothing containéd in this paragraph 7'shall require Lender to incur any.expense or.take any action hereunder.

8:-Inspection. Lender may make or cause to:be made reasonable entries upon and.inspections of the Property,
providedthat Lender shall: give Borrower notice prior to- any such:inspection specifying reasonable .cause therefor
related to Lender's interest in.the Property.

9.-Condemnation. The:proceeds.of any award or claim for damages, direct or consequential, in.connection. with
any condemnation.or,other taking of the Property, or: part thereof, or for conveyance in:ljeu. of condemnation, are
hereby:assigned and‘shall'be paid-to. Lender;subject:tothe terms of any mortgage, deed'of trust or.other security agree-
miént with:d lien which:has.priority over this'Mortgage.




10. Borrower Not Released; Forbearance By Lender Not a Walver. Extension of the time for payment or modifica-
tion of amortization of the sums secured by this Mortgage granted by Lender to any successor in interest of Borrower
shall not operate to release, in any manner, the liability of the original- Borrower and Borrower's successors in interest.
Lender shall not be required to commence proceedings against such successor or refuse to extend time for payment or
otherwise modity amortization of the sums secured' by this Mortgage by reason of any demand made by the original
Borrower and-Borrower's successors in interest. Any forbearance by Lender in exercising any right or remedy hereunder,
or otherwise afforded by applicable law, shall not be a waiver of or preclude the exercise of any such right or remedy.

11. Successors and‘Assigns Bound;-Joint and Several. Liability; Co-signers. The covenants and agreements herein

. contained shalltbind, and the rights hereunder. shall inure to, the respective successors-and:assigns of Lender and

! Borrower; subject to the.provisions of paragraph 16 hereof. All covenants and agreements of:Borrower shall be joint and
several. Any. Borrower whoco-signs this:Mortgage, biit does notiexecute the:Note, (a) is co:signing this‘Mortgage only,to:
riiortgage, grant:and.convey that Borrower's interest:in:the: Propertyto-Lendét diidét the:térins ofithis Mortgage,‘(b) isi
not:personally liable onitlie'Néte or undér thistMortgagerand (c):agrees.that- Lender:and any other. Bortower:hereunder
may agree to extend, modify, forbear, or.make.any. .othef accommiodations with:régatd-to the terms of thislMortgage or.
the:Note withiout that:Borfower's consent: andiwithout releasingithat Borrower or- modifying this-Moitgage-asito that:
Borrower's intérest in the'Property. ,

12: {Notlce.*Except for ‘anyinotice:required under. applicable‘law:to'be given‘in.anothér. rantier; (a)iany. notice to v

tBorrower.eprovidedéfor imthrsiMortgage shall bg ;given by delivenng itsor by mailing such*notlce!byrcertlﬁed‘lmall \

~ -addfesséd to Botfower at. the’Property Address or, at~such‘other‘address asrBorrower;maydesignate by.notlce to:Lender,

-astprovlded*hereln. and‘(b)*anyénottcettoilzndeﬁshalllbe given by certified!mailito:Liender's address;statedlherein or'to
'-such othetiaddress:as Lender,may»designate bynnotlceifovBorrower as,provrdediherernnAny niotice’ provided for inithis AR
IR Mortgage shallibe deemed to havé"been given to! ‘Borrower.or, Lender. when!grven'in the;manner, designated hereln‘ I
A 13, Governlngrl.aw; Severablllty The; -state and localt1dws. appllcable to:thrs Mortgage shallibe sthe lawsrofvthe S
jurisdictionsinswhichi-the Pi"‘o“p'é'rty’;isrlocated “The foregoing 'sentence shall not limitithe applicabilityrot"!'-‘ederalllaw, toy .
i ,thistMortgage. Injthe;event that any,provlsronroncl'auge ot.thiszMortgage or, thelNotefconﬂlcts;wlth applicabie laty, sucm' D
cofiflict sl;all‘ fiot). at‘i‘ect othier;: provrsronsgofa;thisl Mortgage or, ther N’o'te Whichacaiis be- givenie ectr with‘out they .

conillcting:provisron.‘andtto‘ltius epg,the p’i"o“\lisions of thrsfMortgage and.the Note‘are’ declaredft eve'ra'ble."As'ué" s

o ) ‘herei" “&“ﬁts" L . ‘p---m‘" anArtia h\--mue’ Fanott. lnnlnrlneo!mcume‘ﬂn AWavatiatitihnt """"lb
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: T eatratevesilii Bo"nwer.ilf»all or anvlnart‘ofn’i

'éinilt;is sold or;transl‘c dt (or’ a16¢ ﬁcia.,.... St ...)'Bor ekl oldtor. anste dianc orrower;rs:not 'a natural}
,person);wrihout Lenc s.pn wrrtten{consent endem y,,at' it p’iron equire i e te‘paymentun full{of allf

sumsisecured by this ortgage. T5Wever, thi§ option’ ‘shallinot be ‘exercisediDy: Lendersi xerciselis prohibrted;'by
federal lawtas.of: the: date of’ this Mcrizage. 4

If Lénder éxercices: this, option,, Lender sh !give sBorrower noticero cceleratron 2. potices shall%provrde'aa .

penod of not less than 30/days (rom thzdateithe noticeis del r.mailec rthrmwhlch Borrower mustzpay all sumsy -
securedlby this Mortg e. If‘Borrower farls to pay these sums prior to.the: exptrauon of 1l perrod,,Lenderrmay‘ in-

voke' any remedres permitted by this Mortgage wrthoul‘iurth~r notice or. demand on'Borrower. l

NON~UNIFORM Coy ANTS. ‘Borrower.and Lakuer i urthgs, cavenant and agree as follows::
\ 17.4Aeceleratlon en 'es. Except. -as: preyided! i paragraph 16:hereof,, upon rrower's: breachs of any i cove-

lnant or: agreement' Yof ver imthis’ Mortgage,nincludlng ‘tlie covenants:to. pay When' 1y:sums secured; by:t thlr
Mortgage,tl.ender;prl elé ‘lonzshall glve nodtice ioBotrower as provlr’ bt lhrl2ihereof apecll'ylngr
(1) the’ breach; (Z)tthe fred| (o} ‘cure suclr“%breaclss 13) a date, not less tha m the date the: fiotice Is
malléd’ to Bor“io\‘v"é’r, b 8¢ murt be: curet-; s 14) that'fall” /" choon or before. the datev
= peclﬂedpln the noti ac foreclorureiby judlclal'

proceedlng;and saleof ‘the Property..The. notlce. shall further. informiBorrower of the right.to, remrtate aftér acceleratlons
and'the’ rlght to' aarertrln,the foreclosure proceedlng the»nojrexlrtence ofia" del‘aultdrortany .other d defenre of!Borrower to:
' acceleratlon and foreclosire.: i thie'breach Is: not cured onor bel'ore the date rpeclfled I5iithé notice Lender; -at l.ender’n
optlon, may: declare all of !he‘lllml recured’ by this Mortgage,to‘be lmmedlately duesand payableawlthout furthers
demand and may: foreclose: thls Mortgager by judlclal proceedlng. Lender shall be: entltled fo. collect in such proceeding
all'e expenses of foreclosure, includlng. but not limifed to; reaaonable attorneys’ l'ees, and costs of documentary evldence,
abstracts and title reportr.

18. Borrower’s’ nght to:Reinstate; Notwithstandirig; Lender’ svacceleratron of‘the sums secured! by: thrs:Mortgage
due to: Borrower § bteach, Borrower shall have the rrght to have any: proceedmgs begunlby Lender,fo enforce this'Moit-
gage dlsconttnued at any tifne prior to entry,of a judgment ent‘orcmg thrs'Mortgage 'if: (a) Borrower pays Lender. all sums
whichiwould be:then-due under this Mortgage and the Note had:no acceleration- occurred.g(b) Borrower .cures all
‘breachés ofiaiy.other covenants or agreements of- Borrower contamed’ in'this: Mortgage (©) Borrower pays all'féasonable
expenses incurred by Lenider’in enforcing the covenants: and' -agreements of Bortower contained.in this Mortgage. andi in |
enforcing: l.ender s, remedres as.provided in paragraph:17 hereof, mcludrng. but not:lifiited to, reasonable’ attorneys’ j
-fees; andi(d) Borrower takes such action.as Lender may reasonably requrre to-assure that: the. lien: :f this: ‘Mortgage,

Lender's interest in the Property and Borrower's obligation to.pay the siims secured-hy this Mortgage shall: continiie
ummpalred ‘Upon:such paymeént and cure by Borrower, this Mortgage and.the obligations secured:hereby shall remain
in full force and effect as if no acceleration.had occurred.

19, Asalgnment of Rents; Appolntment .of: Recelver. As additionalisecurity hereunder, Borrower hereby. assigns f
toiLender the rents of the Property. provided that Borrower shall, prior to acceleration:under paragraph.17. hereof or ]
abandonment of the Property, have the right to collect and retain such rents as they become due and payable. !

Upon acceleration-under paragraph 17 hereof or abandonment of the: Property, Lender shall' be entitled: to the:
extent provided by applicable law, to have a receiver appornted By a court to enter upon, take possession of and mahage

: the Property and to collect the rents of the Property including those past due. All rents collected by the receiver shall. "be. i
- applred first to payment of the costs of management of the Property and collection of rents;including, but not limited to, !
' réceiver’s fees, premiums on receiver’s bonds and reasonable attorneys' fees, and then to the sums securéd by this:Mort- :i

1

gage. The receiver shall be Tliable to-account only for those rents actually received.




I L}

20.-Relg:ue. Upon ;paymentsof all sums secured by this Mortgage, Lender shall release this-Mortgage without
charge to Borrower,

21, Walver of Valuation and Appralseriént. Borrower hereby waives all right of valuation and appraisement,

REQUEST FOR NOTICE OF DEFAULT
AND FORECLOSURE'UNDER SUPERIOR <—ssiioccaiic: ==
MORTGAGES.OR'DEEDS OF TRUST

Soe e tias amean S e AR e e o

VAT . - w—re

Borrower and!Lender request:the holder. of any.moftgage, deed of.trust or other encumbrance with a lien whichihas.
.priority over @hi; Mgﬁga’g’g‘ to give:Notice to Lender, attLemjcr's ‘address set forth on page one:of this Mortgage: of-any
default undér'the superior.encumbrance and of any sale or other foreclosure action;

IN WITNESS ‘WHEREOF, Bofrower hias executed thisMortgage. Va ~
X . f' . & ’ - ’ .
- ' o % 41%%44/;”7"—' (Seal).

Michael J.’Okefstrom

-Bofrower

Toip Ry T  (Seal)

" Tina ‘M. Okerstrom

2o . pis

-Borrower,
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‘My.Commission expires: Gy ~loniExplre:
x Janiiary, 22,1995
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