Record and return to: ’

| P IMORTGAGE Gatrit pank @w
. 91020’785 ﬂ 8585 Broadway:

Merrillville, IN. 46410

Lx THIS MORTGAGE ismadethis. 22nd  dayof April '
1991 /between the Mortgagor, Barbara Benford and John: Benford
(herein “Borrower""), and the'Mortgagee,.

‘GAINER -BANK , a corporation organized:and
existing under.the laws of; THE. UNlTED STATES OE AMERICA. ‘ ' |
whose address'is' 8585 BROADWAY, MERRILLVILLE,.IN 46410 ]
' :(herein:"‘Lender"); . ;

WHEREAS:Borrower is indebted to Lender in‘the principal sumof.U.S2$ 30,.000%00- L -
which indeébtedriess is evidencéd by'Borfowet's note dated  Lf-- 222 &V -and extensions and renewals
thereof (herein “*Note"), providing for monthly installments-of sprincipal - and! interest, -withethe balance of: the
indebtedness, if not sooner: paid due and puynbleonx in 120-monthly instalments

of all'other sums,. wjth interest thereon, advanced in-accordance herewlth to; protectathe security ot' this: Mortgage ,and
the;performance of the coyenants and agreements of Borrower herein contained, Borrower doeshereby mortgage:xgrant !

arid'convey to' Lender thefollowing dcscribed propertylocated inithe County of Laké .
‘State of Indiana: y

Lots 34, 35 and 36, Block 3, East: Bnglewood'.addition tg East Chicago
19 the city of 'GAry, as per plat: thereof, recorded -in -Blat Book- 2, page:
26,, ini the Officerof the recorder of ’Lake-«Count:y, Indiana.
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which has theaddressof 1555 Wilson St. Y Gary '
[Street): (City] .
Indiana 46404=1958 (herein!"Property Address");.

(Zip Cade)

TOGETHER*with: ail .the*improvements now or:hereafter. erected on-the; ;property, and allgeasements, rights,,
appurtenances and rents; all of which shall be deemed to'bie and remain a part' ‘of the. property covered'by.this Mortgage.
and:all of the foregoing. together withisaid’. .property: (or the- ‘Jeasehold estate if thiss Mortgage is:on.a leasehold);are
hereinafter referred to as the “Property.

Borrower covenants:that Borrower is lawfilly seised of the estatéhereby conveyed and: has the right to. mortgage.
grant and convey,therProperty. and that the  Property is unencumbered except"for encumbrafnces-of récord.: Borrower.
.covenarits that'Borrower.warrants’ and:will defend generally: .the title to'the Property- agamst all claims and/demands,

sub ject to encumbrances of record, 0
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{UNIFORM COVENANTS. Borrower and Leiider covenarit and agree as follows:

1.:Payment of Princlpal -and Interest. :Borrower shall’ promptly pay when-due the: principal: and interest:
indebtedness evidenced by the Note and late charges as provided in the Note.

2.¢Funds for Taxes and'Insurance. Subject to-applicable law.or a written waiver by. Lender, Borrower shall pay to
Leiider-on the déy monthly payinentsof principal:afid interest are payable urider-the‘Note,-uitil-the Néte is:paid in
full, a-sum:(herein **Funds") equal to-one-twelflth -of the yearly:taxes andtassessments (including condominium and
plannedtunit:development .assessments, . if any)-whichzmay attain- priority-over this Mortgage*and ground rents on
the:Property.:if any, plus one-twelfth-of yearly.premium installments for hazard!insurance; plus one-twelfth of yearly.
premium’ installinets:for mortgage ifisurance, if-any; all ds-reasofiably estifidted initially.and! from tirie: to-tiiie by,
Lender on:the basis'of assessments and'bills and reasonable estimates thereof. Borrower:shall not-be obligatedito make
such;payments of Funds to'Lender to the extent that:Borrower makes such.payments to the holder of-a prior mortgage or.
deed'of trust if such holder:is aniinstitutional lender. :

IfiBérrowétr paysFiinds to'Lerider, the Funids shall be!held'in:an institdtion the deposits:or-accoutiits of which.aré
insuredlor.guaranteediby aiFedéral or.state-agency (including Lender ifiLender s such an institution). Lender shall apply
the'Funds:to pay said taxes,iassessments;:insurance:premiums andground rents; Lender may not:charge for so-holding
and applying the‘Funds,-analyzing said account-or verifying‘and compiling said assessments-and_bills,-unless Lender
pays‘BotroWer iterest-on.the ‘Fundsarid!applicable law. permits Lender to make such-a.charge.Borrower afid Lender
may agree:in writing:at the time of execution:of this Mortgage that.interest on‘the Funds shalf:be paid to Borrowet, ahd
unless such:agreementis made or.applicable law requires suchtinterest:to be paid, Lender shall not: be required:to,pay
Borrower any interest or earnings on the Funds, Lender shall give-to-Borrower, without charge, an annual accounting of
the Fundsishowing:credits ~nnd:?d'ebitsstdithe’F(fﬁd's.a'hdithegurgdsc’fo'r which each:debit to the-Funds-was made:.The:
Funds are pledged-as additional security for the sums securcd by.this Mortgage.

If the amount:of the Funds held'by Lender, together. with the-future monthly installments of Funds payable prior.to
the due dates of'taxes, assessments, insurance premiums and ground rents, shall exceed the amount:required‘to pay saidi
taxes.:assessments, insurance premiums andiground’rents-as:they fall:due, such-excess-shall.be, at-Borrower's.option,
éithei-gp’rdh‘aﬁ‘tly.'r'épi;iddb-Bdﬁb‘WEf:o'r.ci"e’d;tqdito.*Boi‘i'oWe'i'.Lon-r‘ﬁohthly.installﬁfeﬁts.of.;Euﬁds. Ifithe amount .ofithe .
Funds held by I,gn’d‘e,r shall not'be sufficient to pay-taxes, assessments, insurance premiums andieround renits astheyifall
due, Borrower:shallipay 1 e,payments as Lender E
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may.require. ](R m 1 _ )
Upon paymeént.ifi:f 15°seciiredt _')gh%uortgaggﬂhse? s§gll? prom o:Botrower any!Funds

Lender shall apply, no'l an-imniedlately prior:to:the sale of-the Property.or its.ncqu by. Lender..pny,?Funds.
hiéld by'Lefider at the.time ofp lidafien®s e ereditugininstith eishres seeupgd by this Muof

3. Application of Psyments.. Unless applicab “ikgv: Ot ﬁ i%.’ pwise: all payments recelved byLender:uiider. ther
Note“andtparagraphsy A4¢2§hered£hﬁmé;§§lic‘ (&’fé era_néis ﬁi'pf;yl,*,ﬁt of-amouns: payableifo Lender by
Borrower.under paragraph 2hereofithenjto interest payable on the Note, and then to.the prine lofthe Note, P

4:.Prior Mortgages aid Déetls of Trus &5y Liens yWer shall: wall of Borrower's obligationst

under any mortgage, decdof trust orsother security agreement with+a lien fiich haos priority-over this Mortgage;.
includingz Borrower's covenants;to make payments: when due, Borrowersshall pay opscauscito be paid_allstaxes;.
assessments andfother charges; fines:and impositions attributableitoithe Property which may, ainta:priority overithis; ,
MGFgaie, ind leasehold 1 ENts ongio ind fents, 14y L
- SiyHszard Insurance. Borcowerihal) keepithe:improyements noy exist ior. hereafter crected:on,the :Propérty:
. insuredTagainstiloss byjfire thazards inciuded:withistheiterm “extcndedicoverage", andisuch ot her hazards:asiLender"
" FidY, equiTe aRdIif gich - IGUAS didio STeh periods uads My require: g
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The'insurance carricr proyiding the insurance shait b ehesentyBorrower subject-fo approyal'by, Lender; provided#: -
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acceptable:torLender and.shiall iriclude-a standard®norigage elavsciin favor.offands in o/{orii agceptable tolLeRders

‘Lender shall have the i W ~apol‘icies:and§renewe!sétjﬁe;egf wstibject:to, the terms ggii'gggd:d(:&@f&ﬁif@ﬁ}'
ofother security’agreem isn which'has-priority aver thisiMertgage. T
In'the'évent of lass, I give prompt tiofize iy thalinsurarice carrier nder'may make proof
of loss if not- made.prom ‘
If the Property. is.abandonediby Borrower,.or if Borrower.fails to respefid-toiLender v yithin: 30 days from.the date*

riotice i§ nailed:by Lender to Borrower that the insurance carrier offers to settle aclaim:forinsurance benefits,:Lender.is:
authorized:to-collect and apply thq insurance proceeds at- Lender's-option.either to restoration-ot.répait of theiProperty:
or to'the sums secured by this Mortgage.: S

6. :Presérvation and Malrtenarice of Propeity; Leaseholds; Condominiums; Planned*Unit Developments. Bor-
rower shall :keep tﬁe,Property.ihsgoodf repair and shall not commit waste or perfiit impaiihent or deterioration of:the
Property. and shall:comply with the.provisions.of any.lease if ‘this.Mortgage is on'a leasehold. If this‘Mortgage.is-on.a
unit in:a-condominium or a planned-unit development, Borrower shall perform.all.of Borrower's obligations under the
declarationor covenants creating:or governing the condominium or planned unit devélopment, thesiby-laws and
regulations of the.condominium.or planned unit development, and constituent documents.

7. Protection of Lender’s Securlty. If:Borrower fails-to- perform the covenants and-agreements contained .in this
Mortgage, or if any.action or proceeding is commenced which.materially affects Lender's interest in the Property, then
Lender, at;Lender’s option, upon notice to Borrower, - may.make such appearances, disburse.such sums,-including
reasonable attorneys' fees, and take such-actionas is necessary to protect Lender’s interest. 1f Lender required mortgage
insurance as'a condition' of making the loan.secured by this Mortgage, Borrower shall:pay. the premiums.required to
maintain such insurance:in effect until such time as the requirement for such insurance terminates in.accordance with
‘Borrower's and Lendet's written agreementor applicable law.

Any, amounts disbursed by Lender,pursuant to this paragraph 7, with: interest-thercon, atithe Note rate, shall:
bécome additional indebtedness of. Borrower secured by this Mortgage: Unless. Borrower and Lender agree to. other

,terms‘Qf‘bay‘rjigti_t'.:sgghsa”;‘f oiifits.shall be payable upon™notice from Lender to*Borrower reqpeétihg:payr.‘ngptf,,thg_teof.
Nothing containedlin this:paragraph-7 shall require Lender-to incur. any éxpense or take any‘actjp_n hgreunder.
8. Ispection. Lender.may:make or cause:to'be. made reasonable-entries:upon and ‘inspectioiis of the Property,.

provided ‘that{Lender shall givesBorrdwer.notice prior tovany-suchsinspection specifying: reasonablecayse therefor

related to Lender’s interest;in the; P}qpefty. o B .

. 9. Condemnation: The, proceeds of any:ayardlor.claimfo, daifiages, direct'or conseqiuential,sin.connection withi'

sy soideithliBnioelothen takingrofthe Property, o pare teredhcor fichuiejarced Ifi-of codemnatiom, et
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-addréssed.to'Borrower. at:theiProperty-Address or:at such.other address as Borrower may.designate'by, notice toilendet. §

‘such other:address:as Lender’ may,designate by inotice to' Borrower as proyided herein, Any-notice;providédifor inithis

. theteifiy, "costs i, Mexpe 3it"e‘d!by*‘appliéable Iaw&.

Timitediherelns,
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10. Barrower Not Released; Forbearance By Lender Not a Walver, Extension of the time for payment or modifica-
tion of amortization of the sums secured by this Mortgage granted by Lender to any successor in interest of Borrower
shall:not operate to release, in-any manner, the liability of the original Borrower and Borrower's successors in interest.
Lender shall not be required to commence proceedings against such successor or refuse to'extend-time for payment or :
otherwise modify amortization: of the sums secured by this Mortgage by reason-of any demand made by the original ‘i
Borrower and Borrower's successors in interest. Any forbearance by Lender in exercising any right or remedy hereunder,
or otherwise afforded by applicable law, shall not be a waiver of or preclude the exercise of'any such right or remedy.

11.. Successors and*Assigns Bound; Joint-and Several Liability;. Co-signers. The covenants and agreements hereln
containedishall :bind, and the rights hereunder shall:inure to, the respective successors.and+assigns of Lender-and
Bortower, subject to the,provisions of paragraph: 16 hereof. All'covenants and agreements of Borrower shall be joint'and
several, Any, Borrower who' co-signsthis Mortgage, buf does’ not execute the:Note; (a) is co-signing this:Mortgage onlyto
mortgage, grant and'convey.that: Borrower's interest in the Property.to' Lender. under the terms of this-Mortgage, (b) is
not-personally liable oni'thé'Note or:undef this:Moitgage, aridi(c) agrées that Lendét-and any other Borrower hereunder
may:agreeito extend, modify,:forbear, ormake any.other accommodations with regard:to the terms of this! Mortgage:or
‘the Note:without: that¥Bortower's:consentsand:without releasing: thatsBorrower or.modifying this - Mortgage as:to‘that
iBorrower's{nterest:in the:Property.

12, NotlceExcept for-any-notice required-under.applicable law.to be:giveniin:another.manner, (a):any, notice to :
‘Borrower providedifor in:this :Mortgage shall be givensby. delivering:it or3by,fiailing;suchenotice by certifiedimail !

provided*hereln. and:(b)any.notice to:Lender shall be given'by. certified mail to' Lender’'s:address statedihereln or to s

Mortgage shall be deeiiied to have.beehiglvén to Borrower.oriLenderwhen giveniin the manner deslgnatedfhcreln.

' 13.,Govemlng*l.aw; Severabllity, The state: andtlocal !laws'applicable tosthis. Mortgage<shall be:theilaws:ofithe
jurisdictiomin: whichithe: Propertyiis:located: The'foregoing;sentence shall'notulimit the applicability oftFederalilaw.to
thisiMortgage‘ In'thejevent that any;provision-or. clause of'this Mortgage of iF the Noteconflicts with® applicable'law. such'
conflict. sball not affect other. provisions' ofthis . Mortgagexor vthe Note whichrcan‘ be ‘given ‘effedt witjrotit the

5o % roabend,

conﬂicting provision. anditothisend the provtslons‘of-this Mottgage andtthe Note are'declared to'be severable’sAs usedi
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sumsisecurediby this: rtgage.:. ki ‘ver, this-option shiall ot be cxercised by: Lender ifiexercise. istprohlbited by
federal laib-as:of: the:date of this Moy ge. : ' ' oy
1f Lender: exercis' this.opfons Lender: shi grve Borrower notice of 'celeration. T hesnotice: shaﬁ»provide at‘
pertod of not: less than days'from ihe datethe ! ._trce is delivered or mailed wthin which B ower,mg't pay_all siifis"
~securedlbytthus Mortg :, If Borrower fails to payxthese sums prior. to the: explrationaot‘ this period;; Lenderlmayrm-
voke .any: remedlesape\ tted by this: Mortgage.thhcu‘ furihat:notice or- demand on’Bor or,
NON UNIFORM Cove ‘ITS ‘Borrower- and Lcnder furthercavenant and' agree as foliow ]
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175 Acceleratlon; e Except ‘A8 prosrl«ed in parng'raphnlo hereof, upor ri s, breach’ “of iany'coye:
inant or; agreement of: r.in: this’ ‘Mortgagc,‘lncludlnggthc ‘sovenants; to’ pay.whex y-suifis securedrby‘thla
jMortgnge, Lender,prtt vatlom:shall glve notlcc to*Borrower as. provlr' bt hzlz hereofupeclfylngs
:{1), the B?eachjiZ);the i 1o cure suchiRyesntin 8V Sate;iiot ledi (1 i the:date themotice Is
,malled to Borrower, b1 1ok must be'curédi gnd:(4) that falt A€ hon'or, before the date-
;lpeclﬂerb in the notic : & forecloluretbyajudlclal

-proceedlng.,and sale of the Property..'rhe notlee shall t'urther.lnform.Borrower ofithe rlght to reinstate after acceleuﬂonw e s !
~and the rlght to assert In’ the foreclosure proceedlng the nonexlstence:ol‘ a defnult.or any‘other defense: of Borro\ter to\
acceleration and foreclosure. lf thé:bireach Is not cured on or before:the date speclt‘led In: the riotice; Lender. at:Lender's:
optlon, :may’ ”declare.all;of the; mms recuredtby this Mortgage to'be'immediately due and; payuble\wlthoutlfurther
demand'and mayxl'oreclose this! Mortgage by Judlclal proceedlng. l.ender shall be.entitled.to ‘collectiin such proceedlngf
all expensea of foreclosure. lncludlng, but not limited to, reasonable attorneyufees, aid costs of documentary- evldence,
abstracts. and fifle reports.

18. Boirower's Right to‘Reinstate. Notwithstanding. Lender s acceleration ofithe sums:securediby this Mortgage‘
due to, Borrower s breach;. Borrower shall have:the right to have-any. proceedings begun by. Lender to enforce: this;Mort-
gage. discontinued atiany.time priot to entty. of a judgment enforcing this; Mortgage if!'(a) Borrower paysLender all sums
which.would ‘be thenfdue: under this: Mortgage dnd the Note: had:no: acceleration: occurred;: (b) Borrower.cufes :all
breaches ofiany other covenants or agreements of- Borrower. contained:ift:this:Mortgage;.(c) Borrower pays.all reasonable
expenses incurred by Lender.in énforcing the covenants:and agreements of Borrower contairiéd in this Mortgage, and in
enforcmg ‘Lender's remedies ‘as,provided .in paragraph 17 hereof.. mcludmg. but not: limited to, reasonable attorneys'
fees; and(d) Borrower takes such action.as Lender may. reasonably require-torassure: that:the;lien-of this ‘Mortgage,
‘Lender’s_interest in the Property:and Borrower's obligation to-pay. the sums seciiréd by. this Mortgage shall: continue
unimpaired.:Upon-such payment-and cure by’ Borrower, this.Mortgage and:the obligations secured hereby'shall remain
in full force and effect as if no acceleration: had occurred:

19, Assiginzuent of- Renta;cAppolntment of Recelver. As.additionali security*hereunder, Borrower-hereby, assigns
to Lender thetrents of: the Property,.provided that: ‘Borrower shall, prior.to acceleration under paragraphy17: shereof‘or
abandonment of the Property, have the right-to collect and retain such'rents as they become dye and payable:

Upon: acceleration. under paragraph’ 17 hereof or abandonment: of the: Property, Lender shall be: entitled;: to. the
éxtent provrded by applicable law; to have a receiver appointed by a court to enter upon; take:possession. of and manage.
the Property and-to collect the rents of the Property including those past-due. All rents collected'by the receiver shall be:
applied first:to payment of the costs’ of management of the Property and collection of rents Xincliding, but not limited to;.
recéiver's fees, premiums.on receiver's. bonds and reasonable attorneys' fees, and:then to the sums secured by this Mot-

:gage. The receiver shall be liable to account only for those rents actually received:




20. /Release: Upoti-payment of all sums. secured ‘by this Mortgage, Lender. shall relcase this:Mortgage without
charge to: Borrower.

21, Walver of Valuation and: ‘Appralsemeiit?Borrower liereby waives all right of valuation and appraisement:

eREQUEST FOR NOTICE OF DEFAULT
e AND'FORECLOSURE UNDER SUPERIOR" I
: MORTGAGES OR DEEDS OF TRUST

Borrower and’u:nder request theiholdér.of atiy fiiortgage, deed of trust or other.encumbrance with atliefiwhich hds:
priority.over this Mortgage to give!Notice to'Lender;:atiLiender's address set;forthon page-oiie of this Mortgage, of:any.
default utidér the siperior.encumbrance and of; :any sale or'other foreclostite aétioi.

IN-WITNESS WHEREOF.'BBriomrliasexecuted this Mortgage,

2o (Seal)
-Borrower

=z(Sal)
Borrower

e SRy «-nwlseal)
Borrowor
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