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' N ’MORTGAGE Calner :Bank ‘*&'0"‘“
J\)( 91020'784 77 0585 :DEdadway, |

Merrillville, XN 48410

s THISMORTGAGE is made this. 1 9th dayof April v

19 91 .+ between the Mortgagor, ‘Cralg R, Buford and Bonnie J, Buford
(herein “'Borrower"!), atid the'Mottgagee,.

GAINER! BANK » & corporation organized'and
-exlitifig inder the laws of THE UNITED STATES!OF AMERICA , '
‘whose address is. 8585'BROADWAY,.MERRILLVILLE, -IN.46410

‘(herein' Lendér"):

WHEREAS. Borrower is indebted'to Lender in the principal sum of:U,S!'S 23,000:00- ———
which indebtedness is evidenced‘by Borrower's note dated April' 19, 1991  andextensionsand renewnls
ithereof#(herein: **Note'?), providing for monthly. installmentseof : principnl ‘and interest, aittwxtu ke soixiex.

MWMMxmmammmkamxx :

'To_SECURE to Lender the repaymentrof the indebtedness: evidenced by the Note, with interest thereon; the: payment:
ofall other sums, withinterest thereon, advanced'in;accordance herewith: :tojprotect:the security of thisiMortgage and’
ithe performance of the covenatits and agreemiérits of: Borrower hetein contaiied, Borrower doés hereby mortgagergrant
and convey to Lender the following described ,property located in the County of: Lake vy
State of Indiana: '

-t et

Lot 5§ block 3.in crestwood: Park ‘Second:. Subdivision in- Hobart
as showni im plat ‘book 32! page 71 In Lake: County,. Indiana
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which has the:address of 258 Softwood: Dr. ' Hobart: '
' (Street} [City}:
Indiana’ 46342 (herein "*Property-Address"™);
{Zip.Code]

TOGETHER ‘withsall the- *lmprovements riow or hereafter erected.on the property, and allveasements, rights,
~appurtenances and rents, all’of which shall be deemed to be and. remain ‘a part of the property covered by this Mortgage,
‘andall of'theiforegomg. together with said property (or the- leasehold -estate if this' Mortgage is.on:a‘leasehold):are
ereinafter reféftéd to.as the “*Property."

‘Borrower covenants that Borrower is'lawfully.seised.of thic estate hereby conveyed and has the riglit:tosmortgagé,
grant and‘convey the Property. and:that the- Property is:unencumbered, except'for encumbrances of record:. Borrower
icoveriarits that. Borrower: warrants afid will defénd gefierally. the title toitlie'Property against all claims-and.demands;
sibject to encumbrances ofrecord.
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UNIFORM COVENANTS. Borrower and Lender covenant-and agree as follows:

1. Payment: of. Principal and Interest. Borrower shall ; spromptly pay when due the .principal and: interest
indebtedness evidenced by.the Note and lite charges as provided in the Note.

2. l"unds for Taxes and Insurance;. Subject to applicable law or a written waiver by Lender, Borrower shall pay to-
‘Lendér on.the:day. monthly payments of principal and interest are payable under.the Note, until the Note is paidtin:
full, a sum:(herein “Funds")'equal to one-twelfth: of:the yearly taxes and assessments. (including. condofminium: and!
-planned unit developiiieiit assessments, ifsany):which may. attain priority over-this-Mortgage and ground rents on:
the Property; if: any,:plus.one-twelfth of.yearly premium installments for:hazard insurance, plus one-twelfth of yearly-
_préimium: ifistallments. for- ‘mortgage‘insurance, if:any,-all as reasonably estimated initially and from:tinie to- timeiby.
‘Lender-on the'basis of assessments and bills and'reasonable estimates-theréof. Borrower shall not'be obligated to ke
such’ payments of Funds to Leéndef to the extefit that Borrower makes such payments‘to the holder of a: prior mortgage or
deed ofitfisst if suchiolder.is an institutionallendeér.

If:Borrower. pays:Funds to:Lender, the-Funds'shalltbe held in an ‘institution the deposits or accounts of: which are
:insured or guaranteed by a Federal'or state agency (including Lender if Lender is such-an institution). Leiidér shall apply.
the Funds to-pay-saiditaxes, assessrients, insurance premiums and ground rents. Lender may.not charge for so holding

randi’applying the:Firds; ahalyzing.saidiaccount or verifying-and compiling said:assessments and:bills, unless: Lender.
pays Borrower:interest on the Funds and. applicable law: permits Lender to make such a charge. Borrower and:Lender.
may agree iniwriting at.the time.of ‘execution of this Mortgage that-interest on the. Funds:shall be:paid to:Borrower, and
unless such*agreement.isimade.or: applicable}law requires'such inferest fo bepaidyiLiender shallinotibe requited o pay
iBorrower any.interest:or; earninigsion the:FindsLefider. shall:give to: Borrower. wnthout charge, an’nnnualiaccounting of '
‘the Fuiids showing credits.and debils to the Funds;and-the purpose:for. whichteach debit:toithe Funds -was:made. The
.}Funds are pledged as addltional security for the sums secured'by.this Mortgage.

Ifithe amount of:the Funds held by‘bender. together.with'theé futire. monthly installments-of: Funds.payuble ;prior.to
‘the dile datés of taxes, assessménts finsurance p premjums and ground rents, shall exceed. the amountlrequlred to'pay said
‘taxes,. assessments.‘insurance.premrums andtground rents.as:they, faliidue, such’excess shall:be, at:Borrower's option.
‘either. promptly repaidito'Borrower.or;credited:to Borrower:on" monthlynnstallments ofiFunds. If-thie amoiint-of the
‘Finds’ heldiby Lerider'shall fiot be siifficieiit to pay taxes, assessiments, msurance premiums and'ground rents as thieyfall

-sdue;.Borrower shall pay, U sipayments as Lender

‘mayrequire.:

'Ug'onepa)iment in fi 5§ .chch%mpﬁttellsﬁﬂl . Borrower.any!Funds
‘held: by Lender. iIfs and M mlm is acquired byiLender..
iLender- shalilapply. nol mm Ioi"its »y. Lender, any Funds:
‘held: by Lender at'the tm ]ﬁ :

3. Appllcation of Bay Ay %nrlanﬁrscqg)lel rggzgﬂf rwis vallip mentsn o | by Lender tinder the:
‘Nofe.and ;paragraphs 1t ‘2 ‘heréo féﬁﬁﬂ &“Rﬂé nt ofiamouo!s payable-to-Lenderaby.
*Borrower under paragra 2 hereof, then tointerest payable on'the Note. und then to the principa! of the Note.

4. Prior! Mortgagea 1d Deeds; of Trust; CI Tdens. Borrower shall:performiall of Borrower's obligations:
under. anly mortgage, decd of trusieor other security agieercnt With a lien whileh has prioritysover this Mortgage,
incliiding Borrower's:covenants tosmake payments when due. Borrower 'shall pay or.causcafo- be paideali+taxes,,
Aassessmentstand other charges, fines and impositions attributableito.the Prope hymay attain a:priorityiover-this
Mortgage.‘and!leasehold iyments or.ground rents any.

5. ’lli’iirdilii‘s’it‘i‘i“nl Bon 7er:sh’ /keep the. improvernents i reg;_is‘tj or'hereafter °ctedronsthe4Property
“insured againstiloss by*i shazard adedtwrthi theiterm* ¢t cndedicover ', andisuch other, hazards;as: bender
may require; and in'such amounts;and for.such periods asilender may. require. -

"Thé insuranice carri roi/iding the' insurance shiats be cliofen: by’Borrower siibjéctito app' J: by Lender, provnded

PP

that such approval shall not:bar unreasonably wrthheiu. All‘insurance pollctes :and renewals: théreof" shali 'be inva form -
aeceptable totLenderand i ‘clude' »standaramottgage clausetn favor,ofiandfin”a 6 tcceptablc.to‘lbender
‘Dender shall have the ri dld the pollcres andtrenewals’ thereo?.&sr.hjeet'to the terms 6 ortgage. deed ofifrust
or. other securtty .agreem lien which'has. priorlty over thisMorigage.

In the event of loss, {l give prompt: noticatath@insurance carricr nder‘may make proof-
of loss if not:made: ;prom s

Af:the- Property,is a W n 30 days from: the date-

‘notice is mailed by Lender to, Borrower that the insurance carrier. offers to settle a'claim for.insurance, beneﬁts. Lender is:
authorized to'collect andrapply:the insurance proceeds at Lender’s option either to.restoration or:repair of the:Property:
or to the sums secured by.this Mortgage.

6. Preservntion :and Maintenance of Property; Leaseholds; Condominiums; Planned:Unit Developments. Bor-
rower:shall:keep the Property in.good repatr and shall not commit waste or permtt impairment or deterioration of the
Property and shall: comply with- the provisions of ‘any.lease if this Mortgage is on a leasehold. If this'Mortgage-is:on:a
unit in-a condominium or a planned unit development. ‘Borrower shall perform all of Borrower's obligations under the
declaration.or covenants -creating:or governing the condominium or planned unit development, the:by-laws and
regulations of the condominium or planned unit development, .and constituent documents.

7.:Protection of Lender's Security. If Borrower fails to perform the covenants and agreements. contained in this.
Mortgage, or if any action or proceeding is commenced which materially affects Lender's interest in the Property, then
Lender, at' Lender's option, upon notice to: Borrower, may make such appearances, disburse:such sums, including
reasonable attorneys' fees; and take such action as is necessary to protect Lender's interest. If Lender requrrcd mortgage
insurance -as-a condition. of making the loan secured by this Mortgage, Borrower shall pay the premiums required to ‘
maintain such insurance in effect until such'time as the requirement for such insurance terminates in accordance with |
Borrower's and Lender's written agreement or applicable law. J

Any. amounts disbursed by Lender.pursuant to this_paragraph 7, withsinterest-thereon, at:the Note rate, shall
become additional’ indebtedness of Borrower secured by. this‘Mortgage. Unless: Borrower and Lender agree to. other
terms.of payment, such-amounts-shall be. payable upon: notice from Lender to Borrower requesting payment thercof,
Nothing contained in this paragraph:7 shall require'Lender to incur.any expense or take any action hereunder,

8..;lnlpectlon. Lender may make, or-cause to beimade reasonable entries. ipon and inspections of the"Property,
provided that Lender-shall give: Borrower notice prior to: :any suchtinspectlon specifying reasonable ‘cause therefor
related to Lender's: interest in the-Property.

9, Cogdem,nation..«'l’hetproceeds of any.award:or’ claim for damages. direct.or consequential,tin,connection:with:
any*condemnatlon,or.other takingtof.\thex!’roperty. of* parhthereof. ot for»con\reyance in liguiof condemnatiom are:
o hereby,asslgned -and shnll be paid’to'Lender, subject to the terms oft,any.mortgage deed oftrhst or other security,pgrc?
<L et thia' en;which has prlogtty.over this 9rt L T SH
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10. Borrower Not Released; Forbearance By lgnder Not a Walver. Extension of the time for payment or modifica-
tion of amortization of the sums secured by this Mortgage granted by Lender to any successor in interest of Borrower
shall not operate to release, in-any manner, the liability of the original Borrower and Borrower's successors in interest.
Lender shall not be rcqutrcd to commence proceedings against such successor or refuse to extend time for payment or
otherwise modify amortization of the sums secured by.this-Mortgage by reason:of any demand made by the original
Borrower and‘Borrower’s successors in.interest, Any forbearance by Lender in exercising any right or remedy hereunder,
or otherwise afforded by applicable law, shall not be a waiver of or preclude the exercise of any such right or.remedy.

11, Successors:andfAssigns Bound; Joint and Several Liability;.Co-signers. The covenants and agreements herein

-contained shallibind, and the rights: hereunder shall:inure to, the respective successors-andsassigns ‘of Lender~and

Borrower, subject to the.provisions of paragraph:16 hereof. ‘All’covenaiits and agreeinerits of Borrower shall be joint'and
several, Any. Borrower'who co'signs:this Mortgage. but does- not execute the Note, (a) is co-signing this Mortgage only'to
mortgage, granti and'cofivey thatsBorfowet's iritetest i the Property to Lender under the-terms:of this Mortgage, (b) is
not: personally liable on’theiNote or'under thrs;Mortgage. and:(c) agrees that Lender-and'any other Borrower:heteutider
may agtee ‘to extend, modify forbear; or.Make-any.other:accommodations:with: ‘regard;to the terms of this Mortgage or
the‘ Note without. thathorrower s-consenttand: without-releasing that?Botrower or.modifying this:Mortgage as:to.that
‘Boitowet's intetest in the' Property

12 ;Notlce.:Except forany: notjce: requited undér:applicable law:to be given in:another. manner;:(a):any:notice tot
1Borrowerrprovidedtfor in\this Mortgage ‘shall be-giveniby:delivering:it or+by-mailing: suchisnotice  by: certiftedtmaill
»addressed to. Borrower at'the Property Address oriat such other address as Borrower ‘may. designate by, notice to‘l.ender
-such'otherraddress-as Lender may designate':by notice to Borrower as providedrherein. Any ‘notice provided for:in: thisx
Mortgage shaliibe deemed to have been,giyen to Borrower orlLender when giveniiii themanner. designated therein:

13, GoVe'Fﬁlng;LaW‘ Severablllty “The- state’and!local laws *applicable to:this Mortgage: shall ‘befthe 1awstofithe:
Jurisdictiomlnxwhich :the: Property is. located { sThe: foregotngxsentencershallmotilimrt the’ applicabilityiof Federalilaw tor
,this‘Mortgage-tlnvthesevent thatiany‘provisron or.clause of: thisiMortgage or-the Note:conflits with applicable law, suchr
conflict: shallt nota affect oiher. provisions of: thrs 1Mortgageeor~the ‘Note whichs-cam be ‘given: effect without thef

L contitctingeprovrsron. sand to'this endithe provisions ofithis Mortgage: aiid(the Néte are’ declareditoibe severable, As used .
C nerein_; “costS'""“eirp neys} fees! the bifed. by ap ]téablétlaw s
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apers n) wrthout,-Lend S pnc. "--ttemconsent ender may,-atits ption squire inimec A paymentximfull of‘ﬁll
sims. secured by-this ortgage. sHowever,, this Jtlon shall-not: b: xercl' bysLender i xercise‘ts:prohiblted by
federal law as-of- theidate. of this:Mo age:.

If Lender exercrs 'thrsu ion; .nder sh gwe Borrower: notice;of acceleration, .notice.shall: provide a
iperiod of not less'than 30, days froi ihe date the aotice is deliveica or mailed: within which Borrower. must pay, all’ sums
secured*by ‘this: Mortgage. If Borrower fails to pay thesesums pnor 10 the expiratlon -ofitl period,-Lender:may in=
voke-any, remedies;po ted- by this Mortgage wishont hirdigrinotice or demand on Bc Wer..

NON-UNIFORM COVENANTS: Borrower and Liehyer further:cdvenant and agree as follows:

17.. Acceleration; sdles. Except -as: prev.dedi In -|oara,graph 16: hereof, pei: Bot r's breaclizof :any:cove..
.nant or; agreementiof rin this Mortgage. lncu-di.ng‘t!-.e covenants (o, pa' 3¢ iy:8 suml aecuredlby thist
iMortgage;. lender iprl eration shall glve-nogice o BokreYer as:providcd h+12{hereof specil‘ylngu
(1) the! breach;.(Z)’the A to cure such tzm:-h' e ‘date, not-Jéss 14 m'the date the:noficeils:
mailed to, Borrower,,b ch rrivist ha'oureds Snd (4) that fa! re ch:on or before ‘the date
‘specified in“the notice may-resuliiln acceleration of thessums sccured: by - thls; I -‘...._.,-,,,foreclosure hy judlclal

fproceeding,*and sale of the Property. The:notice ehall further lnform Borrower of thi right to.reinstate after acceleratlon
.and the right'to-assert: An‘thie foreclosiire proceeding the nonexistence offa defauitior any, other defenie of Borrowek to
.acceleration and: foreclosure. If the' breach is: not cured on oF before the date speclﬂed in'the notlce, Lender, at! liénder’e
'optlonpmay declare-ali*of -the ‘sums’ ‘secured; by this Mortgagelto be: lmmediately due:and -payable ‘without further
demand and may. foreclose thls Mortgage by judtclal proceedlng.'Lender shall be entltled'to collect: in: such proceedlng
abstracts and title reports.

18. Borvower's: Right.to: Reinstate. Notwithstandmg Lender's: acceleration-of the siifis:secured: by:this Mortgage
due to Borrower's'breach, Borrower shall Have theright to have any proceedmgs beguii. by Lender t6 nfotce this Mort-
gage discontinued at any time prior to entry of a judgment enforcing.this Mortgage if: (a) Borrower pays Lender all sums
which would2be.then:due-under. thissMortgage and the Note had:no acceleration: occurred; (b) Borrower cures all
breaches of any other. covenants or agreetments of Borrower contained in this Mortgage; (c) Borfower pays-all reasonable
expenses incurred by Lender in enforcing the covenants and agreements of Borrower-contained'in this-Mottgage, andtin
enforcing Lender's.remedies-as provided in paragraph 17 hereof, mciudtng. but- not: limited to, reasonable .attorneys'
fees; and-(d) Borrower takes such action:as’Lender may.reasonably require to:assure that'the lien of: this Mortgage,
Lender's interest. in the Property and Borrower's: obligation- to pay.the sums secured hy this Mortgage shall continue
ummpaired Upon such payment and cure by Borrower, this-Mortgage and the obligations secured hereby shall remain
in full-force and effect as if no acceleration had occurred.

19..Assignment: of Rents;_ Appointment’ of Recelver.. As additional security hereunder, Borrowerihereby assigns.
to Lender thie rents:of the. Property,.provided that Borrower.shall, prior to acceleration under paragrapht17:hereof-or
abandonment of the Property, have the right to collect. and retain such rents as they become due and:payable.

Upon-acceleration,under paragraph 17-hereof or abandonment of the Property, Lender. shall be entitled, to the
extent provided by:applicable law, to have a- receiver appoiiited by-a court to enter upon;take possession of and:manage
the Property.aid to collect the rents of the Property including: those past due. All rents collected by the receiver shallibe
applied:first to payment of the costs of management of the Property and'collection of rents; including, but not limited to,
receiver's.fees, premiums on receiver's bonds and reasonable attorneys' fees, and then to ttie sumis secured by this.Mort:

gage. The receiyer.shall be liable to account oniy for those rents actually received.

16; X ) rt ln"ﬂ v. lf all AW : "tvofat Property or. any interestc P
;so' 'or,tr nsfe d(or itb‘én"ef‘ cial int stointBr ower-s sold or:transfery:dfang )rrowfef'?ismot;aenatural :
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20. Release. Upon payment-of all sums secured by this‘Mortgage, Lender shall release this Mortgage without
charge to Borrower,

21, Walver of.Valuation aiid Appraiseient, Borrower hereby waives all right of valuation'and appraisement.

REQUEST FOR NOTICE OF DEFAULT
AND FORECLOSURE 3 UNDER SUPERIOR:
MORTGAGES OR:DEEDS OF TRUST

Botrowér and Lender request the holder of any. mortgage, deed of trust or other encumbrancc with*a lien whichihas
piiofity over. this :Mortgage-to give Notice to Lender, at:Lender’s:address set-forth-on page one of this:Mortgagenof afiy
default under.the superior encumbrance and-of any sale or other-foreclosure action.

IN-WITNESS WHEREOF, Borrower has executed:this-Mortgage;

et otorgowm o

o ’Seal)
-Borfower.

e 4 aees s g e onasome (scd)
-Borrower
(Seal)-
-Boricwer:
St O Document 1S_
TATE OF’ INDIANA,
v
On thiSe 19tr Jd NOT OF F I C IAL 1Y ﬁ‘é;‘.thé’ﬂh"dersi'gﬁed'#a‘

Notary, Public in‘and for said’ MB@W lﬁh@momm aﬂg nnie J. :Buford

NS the Lake CoM‘M&S@Pﬂéi‘"cc"ﬁ”\ he foregoingiinstrument.
it
fawu:ﬁ?is‘,‘:{,"., ‘nd officialiseal,

My &memssnon exg;re :]9 /17 /93"

: 2 }’ lsnu‘

By = R
S8y : N W ed

Resideritof TLidks ‘Countysindiana;
b repared byt 6, iB:. 1Conno¥E ¥ ices President - B
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