‘ Record and return to:
) s |MORTGAGE 'Gainer ‘Bank

R §10201782 ' | 0365 Droadway
a ] - MNerrillville, IN 46410

THISMORTGAGE ismadéthis. _ /S dayof Apeic |

194) , bétiweéii the Moitgagor,. Teddy D. ‘springer and, Mary ‘M..-Springer
‘(herein “*Borrower'’); and the Mortgagee,
GAINER! BANK‘ .+ a corporation organized and
+eXisting uridéf the 1aWs of THE UNITED'STATES ‘OF AMERICA ’
‘whiose addfessis.  8585sBROADWAY,-MERRILLVILLE, IN 46410 .
(herein *‘Lender"’),

AW cseoN o @

"WHEREAS, BotfoWwet is indébted'toLenidér'in the principal sum of U.S, § 10,000.00-~
iwhich lndebtednesslts'evldenced by, Borrower s:note dated 115 ). afd exténsions and renewals.

fthereofw(hereln* “Note"). Jjproviding ‘for - monthly installments of¢ principalt and mterest.wxxxmwxmxmxxt
XU ADHOX KoMK YT R AR B TCAOEKER XXX,

To SECURE to Lender the repayinent of.the iiidebtediiess évidenced by the Noté, With intefest théreony thep payment
of:all other sums,;with:lnterest«thereon.,advanced in accordance herewith to protect' the: securlty ofithis Morigage; and
the perfonnance ofithe’covenants and'agreements of Borrower herein contained,/Borrower. does hereby mortgage, grant

and | convey.to'Lender'the following descrlbed'property located in the County of Lk .
State of Indiana:

, ‘Lot 13 Faimeadwo Bthi. Addition iblock: .
to the» Town of. MihSter as. shown . 1isp1at: book
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which hidsthieaddréssof. ~ 9436+ Northcote ; Munster .,
: [Street] [City)
Indiana: 46321 (hérein *‘Property Address");.
-{lip Code | '
TOGETHER thh all’ the |mprovementsmo'\‘v or hereafter erected onsthe property, and allieasements, rights,
appurtenances’andrrents. all of which shall Jbe deemed to be and remaif-a part of the propérty covered by this Mortgage;
anid: all:of: the’ foregoing, :together with'said property. (or the leasehold estate if this: Mortgage is on:a: leasehold) are
hereinafter referred to as the- “Property."”
Borrower-covenants that‘Borrower is lawfully seised of the estate hereby conveyed -and hs the right:to: mortgage,
grait! and’convei ‘the Property, and that:the Property is unencumbered, except -for encumbrances: of record;. Borrower
coyenants'that Borrower- warrants andiwill defend .generally the title-to'the’ Property-against all claims-and demands, ..- ;
subject to encumbrances of record: 9’
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‘UNIFORM COVENANTS?Borrower and Lender covenant and'agree as follows:

1.-Payment -of Principal: and :Interest. Borrower shall promptly pay when due the principal and interest
indebtedness evidenced by the Note and late charges as provided in the Note.

2, ‘Funds for.Taxes:and Insurance. Subject to applicable law or a written waiver by Lender, Borrower shall. ‘pay'to
Lender-on-the day monthly payments- of: principal and:interest are payable under the Note, until-thie:Note is paid-in
full, -a*sum (hérein™tFands")-equal to orie-twelfth of the yearly taxes and-assessments-(including condominium and
planiiedbunit development assessments,-if:any) which may attainspriority-over this Mortgage and*ground-rents on
the-Property,:if:any, plus one-twelfth of yearly premium:installments.for hazard insurance, plus one-twelfth: of. yearly
premium installments: for. mortgage insurance,-if any, all-as reasonably, estimated -initially and !fromtime to:time: by
Lender on’the'basis:of.assessinents.and bills and.reasonable éstimates thereof.: Borrower. shall’not be obligated:to make
such‘payments of Funds to’ Lender. to the extent that'Borrower makes such:payments to the holder ofa prior mortgage‘or
deed'of trust if such holderiis:an institutional lender.

IfiBorrower pays:Fundsito*Lendersthe:Funds shall be:heldtin- antinistitiitionithe déposits or accotirits-of which are-
insuredior,guafante€d by a.Federal or.state agency (including Lender.if: Lender is such an institution), Lender shall apply
thé:Funds:to;pay'said.taxes;. assessments, insurance premiums and:ground rents. Lender-may-not charge for so holding;
and-applying: the*Funds.sanalyzmg 'said account: or-verifying and compiiing said .assessments- and bills,-unless:Lender
paysBorrower. interest on;theiFunds. -and’applicable law. permits Lendérito makeé such’ a; charge.iBorrower andil’endér
may. agree iniwriting at:the time of execuition of this:Mortgage that interest on: the Funds shall be paid to, Borrower, and*
unless suchsagreement is. made or_applicable law: rcquires such:interest:to:be; paid ‘Lender: shall.nnt«be_requnrcd_ro ipay. .
Borrower:any-interest or earnings onithe Funds. Lender shall give: to!Borrower,without charge, an‘annual accouriting’of:
the!Funds showing,credits:and *debits-to:the Funds and-the- ‘purposetfor which' éachidebit to thé-Finds.was made. The:
‘Funds are’ pledged’asvaddmonal securlty fot the siifiis:secuired: bysthls Mortgage;

If the amount-of-the Funds; i)eid by Lender, together. with the future monthly.installments of Funds payable prior to?
the'due'dates of taxes, assessments, insurance premiums -and’ground rents, shall'exceed the amount fequifed to ‘ay,sald
taxesiassessments, insurance premlums afd;ground rents -as they- fall:due; sich:excess-shall be..at Borrower's:option,.
either promptly repatd'to %Borrower or. credited toxBorrower onrmonthly tnstallments ofiFunds, ~lf«the amountrof. the
\Funds held by Lendersha!! not’be sufficient topaytazes, assessmen ts-insurance premiums an “’“-'Jndlrents as; they fall

due;tBorrower shall pay I).......s... yiounake.up ..... deficien ‘paymientsias. Létidet:

riiay require: O cument 1s

Upon;payment ‘inify r dib sh Borrower-any Funds
held by;Lender.:If: unde dﬁﬁ*iﬁh&&l acquirediby’ Lender.
‘Lender: shaiirap ly;inio 1 edtately prior:to:the sale.of theProperty.or its ac y:Lender, any. Funds
héld by'Leiidér tl:t the tifrie of T:’iliﬁ Dﬂt&lﬂm&é ihﬁsﬁfmm%

,'Application'of‘l’, ats:, Unl wﬂﬁomwQQyments recciverdiby Lender.under the
Note andlparagraphs 1 dinfhereof shall be applied by.Lender-first in payment of amounts payable to3Lender: by
‘Botower under paragra 2 heteof;/thenito interest payable on'the Notezand!then tothe princip! of the Note:

4, ;Prior. Mortgagea id 'De' 0 it; Chirges;:Llens. Borrower. shall perform all:of¢Botrowet's obligattons-
under any mortgage; deed ‘of trust oriather secus agreementswith iliensw hichshas prior oyer-this Mortgage.
mcludlng Borrower'sscovenantssto make payments- when cue. Borrower shall ‘pay. or ‘cause to*be paid aiiftaxes:.
assessments and other cl ges,. fines:and impositions attributableto-the Property wiichimay attain aprictity.cvef:this:

y.rp“ents or. gt;o d'rents, any:- | '

s ;Hazardrlnsunm Borrowerish keep the:improvementstniow existir or hereafterscrected ‘on: theProperty:
insured against loss by fire Shazards:incidded:withiniihe term “exicndéd coverage’, and.such ot hier-hazards as:Lefider
fiiay tequiife and in: such’ otints’ andifor such periods'as'l.cnder.may féquire..

‘The, insurance carri\ widing the insurance shaj¥ e chosen hy Borrower subject-to approvaliby. Lender; provrded :
that: such?approvalfshall it unreasonably.wrthheid All insurance: policies «and'renévin]s théreof shall be inva*form
acceptable: to ‘Léfidér af il include a-standaréliortgagéclause in favor of andsif o+ cceptable_ toiLender:
Lender shall have the rig 4 the olicies andizenewals-thersofisbject:to.the terms irtgage, deed ofitrust
or other security.agreem 'n whichihas: prlonty over this Mortgage. .

In the everit of loss, Igive prompt-notice ofe insurance carrier « 1dér may make proof.
of loss if not:made prom;

If-the: Property is.abandonediby, Borrowse, onif Borrower fails to respond.to Lender within/J0 days.from the:date
notice is mailed by Lender to Borrower that the insiirance carrier offers to séttle a claim: for insiirance beneﬁts. Lender is
authorized'to collect and'apply-the insurance proceeds at Lender's option either to restoration or repair of the Property
or to.the sums secured by this Mortgage.

6.. Presérvation-arid . Malntendnce of Property; Leiiseholds; Condominiums; Planned ‘Unit Developments. Bot-
rower shall keep-the Property-in.good: repalr and shall not commit waste or permit impairment or-deterioration: of the
Property and shall:comply-with: the provisions of any lease if this Mortgagc is on a-leasehold. ‘If this ‘Mortgage is on-a
unit'in:a condominium or a planned unit development. Borrower shall peérform all of Bortower's obligations under the
declaration or covenants:creating or governing the condominium or planned unit development, the:by-laws and’
regulations of the condominium or planned unit development, and constituent documents.

7. Protection: of-Lender's Security. If Borrower fails to perform the covenants and’ agrcements contained in this
Mortgage, or. if any action or proceeding is commenced which materially affects Lender's-interest in the Property, then
Lender, at Lender's option, upon-notice to-Borrower, may make such appearances, disburse such sums, including
reasonable.attorneys' fees, and take such action as is necessary to protect Lender's interest, If Lender required mortgage
insurance as a condition of:making the loan secured by this Mortgage, Borrower shall:pay the premiums required.to
maintain such insurance in effect until such time as the requirement for such insurance terminates in-accordance with
Borrower's and Lender's written agreement or applicable law.

Anysamounts disbursed 'by.Lender pursuant to this.paragraph. 7, with interest thereon, at-the Note rate, shall
become additionali indebtedness of Borrower secured by.this Mortgage. Unless Borrower and: Lender agree to other
terms of:payment, such amounts-shall:be, payable upon notice from Lender to Borrower requesting. payment thereof.
Nothing contained in this paragraph 7 shall require Lender to incur any expense or take any action hereunder,

8..Inspection.:Lender may make or.cause:to. be:made reasonable entries upon. and inspections of the Property,
providedathat Lender shall; ;giye Borrower. notice priot-to. any such:mspection specifying; reasonable caiisetherefor.
related to, Lender'siinterestin theiProperty,

9.:Condemnntlon.a'l'hetproeeeds;of -any+awardior; claimfor damages.,direct or.consequential, in connection-with:

; hiotisther: taking of:thesProperty, :or-partsthereof;-or foraconveyance:in lieu.of. condemnation;-are .
'hall boapaid{toshn:frgubjm to the terms‘oﬁany mortgage deed ot‘trqst of., othersecurity ag .
this Mortga, Dl Lo




L itton. impmvenent.1m1 ; L
= iiligyrequireiBorrower i "ec“te"i,'l‘lﬁlm' risli ‘#’w gblejioznder 1 ssignment-ofjany HightS, -+
fensei‘\vhl Borrowerxmay.have}against,.parties osupply abor. materials of vrcesiin,connection with
1 tmprogements made'tc émpe Vil

* Re mertom ettty oy

10. Borrower Not Released; Forhearance By Lender Not a Walver, Extension of the time for payment or modifica-

tion of amortization of the sums secured by this Mortgage granted by Lender to any successor in interest of Borrower
shall not operate to release, in any manner, the liability of the original Borrower and-Borrower's successors in-interest.
Lender shall not be required to commence proceedings against such successor or refuse to extend time for payment or
otherwise modify amortization of the sums secured by this Mortgage by reason of any demand made by the original:
Borrower and-Borrower's successors in interest. Any forbearance by Lender in exercising any right or remedy hereunder,
or otherwise afforded by applicable law, shall not'be a.waiver of or.preclude the exercise of any such right or remedy.

11, Successors and’Assigns Bound; Joint and Several’ Liability;:Co-slgners. The'covenants:and agreements herein

contained shallibind, and the rights. hereunder. shall-inure to, the respective successors-and assigns of Lender and
Borrower, subject to the provisions of paragraph.16 hereof. All covenarits and agreements of-Borrower shall be joint arid
several.’Any Borrower whoco-sigiis'this: Mortgage, but-does not execute the-Note, (a) is co-signing this‘Mortgage only-to
mottgage, grant and'convey that: Borrower's iriterest in the Property to-Lender under the'terms of-this Moftgage; (b) is
:not personally liable on:the!Note or:under this:Mortgage, and (c) agrees that Leiider.and any other Borrower hereunder-
‘may.agree'to extend,:modify,forbear,or.make. any dther:accommodations:with regard to the teiins of thisiMortgage'or
itheiNote ‘withouit: that}Borrower" s:consentrand:without ‘releasing: that¥Bottower or.modifying this Mortgage asto:that

Borrower'siinterest:in the Propeity.

12, Notice: Exceptit'or :any-notice required under: applicable law.to be'given:in:anotheremanner,(a):any. tiotice'tor
Borrower provided forsin this Mortgage shall:besgiveneby: delivering it orsbysmailiiig; suchtnotice by certifiedd maill
addréssédito'Borrower at: the' Property ‘Address-or-at such' other address as Borrower may.designatetby, notice to!Lender.
as provided herein /and (b)afiy, fiotice to' Lender shall be: given by certifiéd riail to Lender 'siaddress statedifierein:ot.to
such othér address as'Lender. may; designate!by notice to Borrower as provided herein.:Anylnotice;provided'for inthis,

sMortgage shidll be deéfied!to have been'given to Borrower or'Lender wheh given in.the manner desngnatedtherein.‘

lB.«GovernlngiLaw;;Severablllty. iThe-stateandtlocal ‘laws -applicable:to_this: Moitgage: shall beitheilaws,of, the,
jurisd},ctron;in which’the’ Property. is:located’ The forégoing- sentence :shallinot:limit the: applicabilityrofrFederaiilaw to

this Mortgage. Inithe evéfit thit-ai. grovision or clause of this‘Mortgage.or:tfie Note conflicts withaapplicablellay, sisch
-confli¢ti-shallknot - .affectwother provisrons of this *Mortgager or. thedNote swhich can beygivén ‘effect without the:
conﬂtcting;provrston ARARS thiclend. the m-;\meinnc of thic Mortoasaiand tha'Naoteare ‘declared. to. be severab]e, As usedfi»

hétein; * costsi’:, ‘exp fees’sinclude all’sums e, bitedtbyaapplicable law@ N
on (ited hEfein: -, Document 1s

il4.;iBorro,wpr,’m0 aflibe furnished a'confo ed cop :oftr \ ns»Mortgage,attthe time( .
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16:. 'l‘ranster oft of
iintit*tStsoid orztransfe df(or a%eneﬁcialiintr st}ir‘i‘Bc awer is \d or: (ransfert rand Jrrower rs.not‘a i{tural
‘person)twlthout’Lend s;prio. ttemconsent enderr yoeatiits option;, requir Amec (3 paymen umfull of: alli
sums:secured by this Vortgage..However; this option shall not be. cxercised bysiender i xercise (187 prohlbited‘by
federal law as of the date of this Mor(zage:

If Lerider exercis this-option, - Lender shall .give Borrower notice:of acceleration.. The noticé: shall provnde a
period of not less thati 30days from the date the notice is delivered or mailéd within which:E fower ust pay all’ sums
secured by-this Mortr e. If Borrower fails to pay thes&sums, prior to the exprratlon of tl penod ‘Lender may in-

voke Aany remedres permitted: by this Mortgage virhautturd@inotice or demanduon Borrgwer.

'NON Uﬁi?é’liM CovenanTs: Borrower and 3:tder furthier&ovenant-and: agree as foliows:

7. Acceleration: 2dies. ‘Except a8 prcv-dedi In: 1pora,grapl- 16 hereaf, uponn B4 r's-breach of:any: :cove-:
nant:or agréeiment of N ‘\is-Mortgage, ine-udir.g shie ‘covenants to pay v 1y. sumis- secured by’ ‘this
Mortgage, Lender pri ration shall glve notize: to- onrrower as’ pro' d h 12 hereof’ speclfylng:
(l)‘the breaeh; (2) the }.to ciire such bwac'h. {3y'a"date, not: Mless th mithe datelthe notice ls
muiled to:Borrower, b ok ured; and (4).that Tallure chon.or before; the date

rpeciﬂed -In: the+ngtice may resuil inyacceieration oirthe sums secureG by ihis Morigage, foreelosurenby judlcial
proceeding. and'sale of the Property. Theotice shall further inform- Borrower of the. rlght to'reinstate after Aacceleration
and the right:to assert: in:the: foreclosure;proceeding; the iiotiexistence. of & det'ault or any-othéer. defense of Borrower tof
aeceieration and fé'r"e"éloiiiir'e.*lfxthe breach'is not eured on or before: the”dlte lpeelﬂed inithe notlce sLefideryat bender’l«
aption, may- declare all of the: summecured by,rthls:Mortgogerto :be, lmmedlotely due’and payab!e- without ‘further:
demand and may foreclose’ this Mortgage by. judiolol“ roeeedlng. Lender shall be entitled to collect:in such proceedlngt
rall expenses of foreclosure, Includlng, but nof’ Iimltcd | toyreasonableé attorneys’ fees, and costs of: dde”uinentary'evldenoe.
'abstracts; and title reports.

18. Borrower’s: Right to- ‘Relristaté.~Notwithstanding Lenders accelerationi of the sums:secured- by-this Mortgage'
due to Borrower's breach, Borrower shall'have-the right'to have.any:proceedings:begun:by. Lender.to enforce this:Mort-
gage discontmued at afiy time prior to entry of a judgment enforcing this'Mortgage if: (a) Borrower pays Lender all'sums
which wouldtbe; then;due under this Mortgage and the Note had no:acceleration occurred;.(b) Borrower.cures- all
breaches of any other.covenants or agreements of Borrower contained:in this. Mortgage' (c) Borrower pays all reasonable
expenses incurred by Lender in enforcing the covenants and’agreements of Borrower contained in this Mortgage, and in
enforcing Lender's, remedies as provided -in paragraphaﬂ hereof, mcludmg. but. not lrmtted to, reasonable attorneys’
fees;,and. (d): Borrower takes such action as Leénder may- reasonably require to assure that: the lien of this:Mortgage,
bender s mterest in the Property and Borrowcr s obligation to-pay the sums secured hy.this Mortgage shail continue
ummparred Upon such payment and cure by Borrower, this Mortgage and:the obligations secured hereby shall remain
‘in full force and effect as if no acceleration’ had occurred.

19. Assignment of Rents;: Appolntment of Recelver. As additional security hereunder, Borrower ‘hereby assigns
to Lender the rents of the Property, provided that Borrower. shall, ptior to-acceleration under paragraph 17 hereof or
abandonment of the Property, have the right to collect and retain such rents as they become due and-payable.

Upon acceleration. under paragraph 17 hercof or abandonment of the Property, Lender shall be entitled, to the
extent provided:by applicable law, to have a receiver appointed by a court to enter upon; t take possession of and’ manage
the Property and:to collect the rents of the Property including those past due. All rents collected by the receiver shall.be
applied first.to payment of the costs of management of the Property and collection of rents, including, but not limited to,
recelver’s fees, premiums on receiver's bonds and reasonable attorneys'. fees, and then to the sums secured by this Mort-

gage. The receiver shall be liable to account only for those rents.actually received.

l all of: Borrowersoblk 0 ler;anﬁh“o'rﬁeirehabilita-- o
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20: Release. Upon: payment of-all’ sums secured by this Mortgage, Lender shall release this Mortgage without:

charge to Borrower,
21, Walver of Valaation and’Appralsement.Borrower hereby waives all tight of valuation-and'appraisement;
- ' ' -2

'‘REQUEST:FOR NOTICE OF DEFAULT
= AND: FORECLOSURE UNDER SUPERIOR"

! 5 MORTGAGES OR DEEDS OF TRUST N

Bortower.and:Lender.request the holder of any mortgage: deed of trust or other encumbrance with:a lien which has
priorityover-this Mortgage to.give-Notice to:Lender.-at Lender's:address:set:forth.on page ong of this: ‘Mortgage; of any
defaultiunder the'superior encumbrance and of any sale or other.foreclosure action,

T T ar—————n

- IN-WITNESS:-WHEREOF ‘Borrower has executed-this Mortgage.

) , ‘Borrower.

e s —— )

‘Borrower

- ot e (Seal)

N D.O\cument is Borrowor
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'WITNESS my.hand and official sc2h:

My .Commission expire PLOCY BEAM; .
. NOTARY, PLBLIC m Sounty,ir A
My cofmis n.ex ay 31, 16017
- <§1oitdon o | AK'Colr i, Inclana
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This‘instrument‘wa <paredby: (& B.. Goghoy s jce' President
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