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‘ ‘8585 Droadway
\ 77 Merriliville, Iy 46410

“THIS MORTGAGE is madethis. 2 ¢ ¢A dayof A PR/

19?7, betieén the Mottgagor,  Chester E. Simmons and vFloye W. Simmons '
“(herein "'Borrower"), and the Mortgagee,

‘GAINER ‘BANK + 8 corporation organized and

existing under the'laws of THE' UNITED-STATES.OF AMERICA "

whose address is. 8585*BROADWAY ‘MERRILLVILLE, IN 46410
, (herein “Lender")!

"WHEREAS, Botrowet is iridebted to:Lender in the principal sum ofU.S'$ 7, 000:00:

+which indebtedness is evidenced by Bofrowei's note dated - AGS T D and extensions and rcnewals
.,-thereot'» (hereln “Note")..provid{ng for *monthly -instaliments of- prlncipnlunnd interest, with: the balance of the:
. indebtcdnessrlf not sooner paid, due andipayableon 4

TO'SECURE to-Lender the repayinent of the indebtediiess evidenced by the'Note, with interest thereon; the payment
of-all'other sums, with:interest thereon,.advanced in accordance’herewith to protect the: seciirity:of this-Mottgage; and
the performance of the covenants-and agreements of Borrower herein contained, Borrower does hereby mortgage, grant
and coiivey to:Lendeér the following described property located in the County of l.'.t\\t.(_
State of Indiana;

Lot 6 in block 2 in. Gallagher'e First Addition to:Tolleston,
in the:City of Gary, as' pér plat thereof., recorded:in Plat ‘Book: 6
page 40 in* the Officerof the Recorder of Lake 1Countvy,n Indiana.
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which has the address of " 1220¢Roos evelt Pl ' Gary |
L : [Street]- il
L. TR 9 1A . - ' . .
?lngiang" LOkOR. ' " (ierein ‘?Property.~Address’!): .

{Zip Code)

TOGETHER with::afl the#improvements nowscr-hereafter erectedkon thesproperty;.andt all easements;rights,
appurtenances and rents, all'of which-shiall be deéried-to be and’ ‘rémiain a part of the property covered-by.this' Mortgage..
.andiall of‘the'foregoing. together;\with said’property (or the. Ieasehold estate if: this- Mortgage is on: avleasehold) afe i
'hereina,ﬂertreferred to.asthe “Property." :

iBorrower. covenant; ‘that Borrower: lstlawfully seisedfof the estate: hereby conveyed'and ‘has. the right to mortgage,
.grant.and convey. the: Property. and'that; the:Property is- unencumbered. except for. encumbrances of-record.-Borrower
| ‘covenants that: Borrower warrantsiand: willrdefend: generally,the titte: toﬁthe*Property,against all claims and demands.

. subject:to encumbrarices of record. ‘0
e . ,90’-@
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UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment -of Principal and. Interest, Borrower shall .promptly pay. when due the .principal and interest:
indebtedness evidenced by-the Note and late charges as provided in-the Note.

2. Funds for ‘Taxes'and Insurance, Subject.to applicable law or a written waiver by.Lender, Borrower shall pay to
‘Lender on the.day monthly payments of:principal and interest are .payable under-the Note, until the Note is paid: in
full;.a sum:(herein "Funds")fequal to one-twelfth- of: the yearly taxes-and assessmenits (including condominlim .and
planned uhit dévélopriient assessmeiits, ifsany)iwhich may.attain priority oversthis#Mortgage and ground rents-on
{the Property, if any,: ;plus-one-twelfth of-yearly premium installments for‘hazard insurance; plus one-twelfth of yearly.
premium: installments for mortgageinsurance, if-any,-all as reasonably:estimated initialiy and- from:time-to- time*by.
iLendér.on the basis of-assessments and:bills-and'reasonable estimates thereof, Borrower shall not:be obligated to make
such payments of Furids to Lender.to the extent that Borrower makes such payments to the holder of a;prior.mortgage or.
deed of trust:if suchtholder-is an institutional lender.

~lf'Borrower,pays :Funds toLender, the- Funds shallibe held in:an:institution:the-deposits oraccouiits ofiwhich-are
insiired ot gudrafitéed by a Federal'or stite agency.(inclisding Lender it Lender is suck-an institution). Lendér shall apply
the Funds to pay.said'taxes, assessments, insurance premiums and ground:rents, Lender may-not charge for so holding
and: applying:the Funds, analyzing said:account or verifying-and compiling:said-assessments and:bills, unless Lender ‘
pays- Borrower interest on the Funds and applicable:law:permits Lender to make such.a charge, Borrower:and Lender
may agree in'writing at-the time'of exccution of this Mortgage that interest:on'the Funds shall-be paid to Borrowet, aiid
unless such agrecment is made or applicable law requires such interest to be-paid; Lender shall not be required:to,pay
Bortower any.interest or earnings on the Funds, Lender shall.give to Borrower, without charge, an annual accounting of:
the Funds showing credits and debits to the Funds and the.purpose for-which:each-debit-to' the Funds. was made. The
Funds are pledged as additional security for the sums secured by this:Mortgage,

If the amount of the Funds held by:Lender,together with-the future monthly instaliments of Funds paynblc priof to
the due dates of taxes, assessmentsinsurance,premiums and:ground rents, shall’exceed the amount-requiredto pay said
taxcs. asscssments. lnsurancc.premlums"und ground rents as-{hey fall due; such-excess:shall‘be. at:Borrower's optlon.
either promptly repaid to Borrower.or creditedito} Borrower on monthly,mstallments of iFunds. If:the amount-of the
‘Funds heldiby! Lender shallinot be sufﬁclent-to pay taxespassessments, insurance premiutiis and/ground rents as theéy.fall

duédBorrower shall pay to LEndér anyariotnt lore.payments as Lender
may require.. B @

Upompayment int 1S .upﬂtﬁm&q!hdlﬁha XQ lito:Borrower anyiFunds. '
héld by Lender. Ifvtifc N m artyarsetd of the: fgperty ise cacqliired ‘bysLender; o]
ﬁLender shalliapply..no aniim Eiur‘ m of it =or i \ niby. Lender, any}Funds;

heid by.Lender atithe time of & pigation dscreivagain ié*ﬂs

3, Applicitioi of Pav catss. El'iss*al plig bleﬁl: rowde ll aymem vedlbnyendérru“ﬁder the.
‘Note:and.@paragraphs land, 23here lt‘tﬁjﬁ @mdﬁ Fsgln‘q)gﬁnent ‘of amounits payible;to- Pendersby:
'Borrower under paragraph2 hcreof then to interest.payable'on the Note. ‘and:then to; the principal ofithe Note:.

4. Priok Mortgagc ifid De: s *Trii . Liefi rrower: shiall p form al f.lBorroW‘er.s:obligatlons ‘
. under-any: mortgage. d of: trust‘orsother secu rity agrec méntiwith. atlien: which:has priority: over this Mort'gage..
including Borrower's covenants (o*makespayments whensduel Borrower shall-paysorcause to be pald allftaxes.,
assessments and other charges, fines and:impositions:attributable'to t he:Propesty.which m: lttaincaipriority oveérithiss
Mortgage~and Ieasetiold payients of g itid rent:  if afiy,

5, l-luard,lnsum siBorrosyer: rll?keep 'zlmprox 1ents. now-exi ngeor hereaf lerected on’the} Property\
‘lnsuredtagalnstelosslby; e hazarus,.ncluded withia® the term: emended coye.age .and ‘such other hazards asilender’
~may require afid in; siicl nounts and for s such periods as JLenderm may requxre.

‘The insurance carris rovnding 2he in insurance s‘ml be chosﬂr. by. Borrower subject to - nvahbylLender' prowded

g

‘that such"approval shall:rio tunreasonably withike ld.'Allflnsur.-r.ce polictes*and?rer J1¢Itheteof. shall beiin; a'iform
acceptable to-Lender ¢ al ‘clude a standan.smortgage claus; iin‘favor ofiar i g'acceptabletto l.cnder.
Lender shall?have theiri id:the pohcles and rencwals: thereof, subject o the ter smortgage, deediofitrust
orother. security agreen lte hlch has prioriry oier, this’ Mortgage.,

Tii:the evént'of 1053 il give,prompt noUceta We nstrance carri Lender.may.make proof
-of lossif’ not made pron

’lf the: Propertyfls abanaonca by’ pborrower, orar Dorrowel' 1a1is:10:T€Spona 1o. Lenuer: within. 30 days.from the date:
notice s malled by'Lenderto: Borrower that:the insurance car 'r’:offersxto settle a ¢laim for insirarice beneﬁts. Lcnder.is'
authonzed to,collect and apply.the'msurance proceeds af Lender's option either o restoration or repalr ofithe Property
'or to the sums secured! 'by, this Mortgage.

6. Preeervatlon and Malntenance of: Property;vl.easeholda,;Condo minfi *Planned Unlthevelopments.sBor-
rower shall! keep the: Property, in good repalr and:shall:not commit. waste or- permlt |mpa|rment or. deterioration of the
Property and shall comply.with the provisions of any lease if this Mortgage ds:on-a leasehold:. If this.Mortgage is on a
unit in a condominium or:a planned unit development. Borrower shall.pérform all of Borrower's obligatioris-undér-the
declaration or-covenants creatmg or governmg :the condominium or planned unit ‘development, the by-laws and
regulattons of the coridominium or planned unit development, and constituent documents.

7. Protection of Lender's: Securlty If Borrower:fails to: perform' the covenants and agreements contained:in' this
‘Méttgage; or if:any action or proceeding is. commenced which materially.affects Lender's interest in.the Property, then-
Lender,, at Lender's option, upon notice-to Borrower, may-make such: appearances, disburse such sums, including:
reasonable attorneys'fees, and take such action as is necessary.to protect Lender’s interest. 1f Lender requnrcd mortgage.
insurance as a condition of making.the loan securéd by.this Mortgage,. Borrower shall pay the premlums required: to
maintain:such insurance in effect until:such time as the requirement for such insurance terminates in accordance with
‘Borrower's and Leénder's written agreement or applicable law.

Any amounts: disbursed by Lender pursuantito this paragraph 7, with interest thereon, at the Note:rate, shall
become:additional indebtedness ofsBorrower secured by:this -Mortgage..| Unless_Borrower and¥Lender agree.toother
tenns of payment, such: amounts shall be payable upon notice from- Lender to- Borrower: requesting payment thereof:
Nothmg containediin this: paragraph 7'shall require'Lender to incur any expense or take:any action. hereunder

8. lnapectlon. Lender may’ make or'cause to be made reasonable entrles upomand mspectlons of the Property.

.....

related.to Lender s interest inthe Property.

9, Condemnatlon. The proceeds oflany award, or: clalmnfondamages. directior- consequentlal.xin'connectiomwlth
tany.condemnatlon-or otherxtaking ofithe Property.'or part thereof;or. for. conveyance.inﬁlleu oficond mnafion. are
' hereby sjgned andlshalltbe pald~to Lender, subject«to the terms of any. mortgage. deediof trust.or- other.securlty.agree‘ ‘
' wfts a'lin whichihas prority ovet t} e -




" 'oﬁexecution or ai’tertrei
15,

° "'."'mayéreq;:lire; orrowerf gRéciitésa ‘ﬁ%ﬁgf 3
. Iaimsvorxdet‘enses whin Borrower,mayahave against partiestwhotsupply'labonmaterials of's flces»in connection with
" iiimprovements made tojthe Prope

. 10. Borrower Not Released; Forbearance By Lender Not a: Walver. Extension of the time for payment or modifica-

tion of amortization of the sums secured by this Mortgage granted by Lender to any successor-in interest of Borrower
shall not operate to release, in any manner, the liability of the original Borrower and ‘Borrower's successors in interest,
Lender shall not-be required to commence proceedings against such successor or refuse to extend time for-payment or
-otherwise modify amortization of: the sums secured by this Mortgage by reason of any demand made by.the original
Borrower and'Borrower's successors in interest. Any forbearance by Lender in exercising any right or remedy.hereunder,.
-or otherwise afforded by applicable law, shall not be a waiver of ot.preclude the exercise of any such right or remedy.

11. Succéssors and’Assigns Bound; Joint and Several Liability; Co-signers. The covenants and:agreements-herein

contained shallfbind, and the fights hieréunder. shall inure to,-the respective successors andtassigns- of Lender.and
Botrower;: subject to.the provisions of paragraph 16 hiereof. All covenarits and agreements of-Borrower shall be joint-and
several, Any, Borfower who-co-signs this:-Mortgage, but-does- not execute the:Note, (a) s co-signing this Mortgage only to
mortgage, grant: and‘convey. that:Borrower's interest in the Property to:Lender. under the terms. ofithils Mortgage, (b) is
not: persoiially, liable on:theiNote or-.under this: Mortgage, and (c) agrees that Lender-and any other Borrower-hereunder
may:agree to extend. modify; fotbear; or:make any.other accommodations with:regard.to the terins of this Mortgage or
the Note without thatéBorrower's consent: and! without :réleasing: thatsBorrower or modifying this:Mortgage asto:that
iBorrower s interest in the' Property,

12 ‘Notlce.iExcept for:any-notice requifed under:applicable law.to be given in-another mannér;(d)-any:notice to:

Borrower provided¥fof in'-this Mortgage sshall be givensby delivering.it or:by. mailing;suchsnotice by.certifiedtmaill .

dddressed to:Borrower at:the Propeity Addess ot at such’other address as Borrower may.designate:by. ioticeitoiLender:
as proyidedtliéreln, aridi(b).any.notice to’ Lender shall be;giveniby certifiéd mailito:Lender's-address:stated!hierelii o to
suchsothersaddress‘as'bender may, designate by- ‘notice to' Borrower as provided'lietéln..Ariy-riotice. provlded forsinithis,
Mortgage shall tie'deemedito have been(given to Borfower of\Lender when given:in the manner. designated herein:
13.: Governingthwpse‘y'érablllty. The- state'andt‘iocalilaws applicablezto’this Mortgage: shali«be)theslaws*ot‘ the
Jurisdiction inswhiehzthe!l’roperty is located!-The:fofégoing sentence: shallmot!limitlthe ap“plicabilitylof Federaliiaw to;
this*Mortgage. In the: e\ient:thataanyprovislon or clause ofithis'Mortgage:orithe Note conflicts wlth applicable:1aw, siicht
coriflict ‘shall not: affect - ‘other. provisio"ns ot'., this eMortgagesors the 4Note whichr cai beagiven effect without he,

e wiraty s

‘confliéting provusion:ia to,be severable:sAs used’

4herein.,“costs",. ‘texpe “lincl :itedtbyta Iicable law:
iy e, e mé*ﬁmeﬂess o

T4, Borrower’C Tl" islMort”éisg"erétithe times

Tis er’anyahome rehabiliia- :

Tetinbiliatior B m%‘ gqm
3?991(,10 rep ’other‘ ntiwhic %lﬂ%%% ters infolw

~16.; 'l‘ransler oml 'ropr /oradenelleial terest'ir QITOW tlf:all any:p: of tl Property or: any lnterest

mtitns soldgor transi‘el :i(or. 5 beneﬁclal interestiin Borrowerils so [d!oF. (ransferred and' Borrower, isimot:a naturait

> Jgmt.on

pefson). without Lender's prior Wi m consenit, Lender-may, atiits Jtion, .mmed e“gaymenuinifullfoftall'
sums secured’ by this: Mortgage. However, this option sh :'r't'ot'be ercised. by Lenderdi (ercise: i‘s;prohlbited by:
federal law as.of: the date of thisiMortgage.
‘lfaLendenexcrcm this opiion, Lender she gwe "Borro notice, of sceleration. T hernotice'shall iprovide: at
period’ oi' not’ less than days from the date.(he notice is delivéred or matledswnhmxwhrch B ower st pay. allisums,

secured by, this' Mortg\ lfsBorrower failsito pay; $hese) sumsprior to the: explratnon sof: t' penod Lender iay. in-

voke" ‘any: remedies permi 1iby- thrs Mortgage: without Turther potice or- défiand on Borrower:.

NON‘UNIFORM‘O JANTS Borrower and Lender-further ¢ovenant and agree as:(ollows! "

17. Aceeleratlon; et Wxceptias provided i pam:mphyib hereoi', ur B »'s, breach of ' tany. cove-
nifitor, agreement-of; . thisMortgages Ine!udingtthe {coyenants to pry v yi sumr.seeuredlby thls
Mortgage, lender pir ton' shall glve | mtlm- 10 Borrower as:proviced h ‘lthereof speclfylngsﬁ
(l) the breach;,(2) the, . cure such;brexchy13'a dite, fiot less: m the date’ themotiee s
malled to Borrower, b‘ u shonor. bei‘ore the date .

specli'led In -thie noticeemayareeultuln aeceleratlonvof theuums,securedtbylthlssMortgage,,foreclosure by judlclal

.proceedlng. and salé of the Property. The notice shall further Inl'orm Borrower of the right to relnrtate after accelention

»»»»»

-and the right to'assert In'the fo;eclg.s_yre proceedlng the nonexlstence oi a-defaiilt or. any, other del‘ense‘of Borrower to
accelerntion and foreclosure. If the breach'ls: not curedon or before the date speclned in the notice, Lender, at'Lender's
option, may deelare all of the sums: secured’ by this Mortgage to be- lmmedlutely due: and payable without: further
demand:and may foreclose this-Mortgage by Judicial proceeding. Lender shall be entitled to collect in such proceedlng:
all expenses of foreclosure, including; but not lisitéd to, reasonable attomeys' fees, and costs of documentary evidence;
abstracts and title reports.

18. Borrower's Right to:Relnstate. Notwithstanding Lender’s acceleration- of: the sums secured by this Moitgage
due to Borfowei's breach, Borrower shall have thé right to:have any proceedings begun by Lender to. enforce this:Mort-
gage discontinued at any time prior'to entry of a judgment enfor¢ing this Mortgage ift (a) Borrower pays Lender-all sums
which.would ‘be then due under this Mortgage and. the:Note had no.acceleration occurred;:(b) Borrower. cures all
breaches of any other covenants or agreements of Borrower contained'in this Mortgage; (c) Borrower pays all reasonable
expenses mcurrcd by Lender in enforcing the covenants and- agreements of Borrower contained.in this:-Mortgage-and in
eni‘orcmgibender s remedlestas provrded' in paragraph 17;hereof, including, but not limited to, reasonable attorneys’
fees;; andi(d). Borrowet. takes suchs action .as.Lender.riiay reasonably require to.assure thatthe lien of: this Mortgage.
‘Lender’s iinterest ip the Property and Borrower's obligation to;pay: the:sums secured hy, this Mortgage shall continue:
ummpaired Upon:such. payment arid cure.by. Borrower;this Mortgage and 'the obligations secured hereby.shall-temain;
in full fofce and effect:as if no; acceieratlon had occurred.

19. Assigmitént of Renu; Appointmeni oi' Recélver. As additional:security "hereunder, Borrower: hereby -assigns’
to.Lender. the rentsofithie: ‘Property, provided: rthat; Borrower shall. prior to"acceleration:under paragraphgl 7-hereof.or.
abandonment of the Property.’have the right to'collect andiretain suchrents as they become due and _payable::

Upon acceleration ;undersparagraph 17:heteof or abandonment: of-the Property. Lender shall. be:entitled, to:the
extent provrded by applicablelaw, to haye.a réceiver appointed by a'court to enter upon; take;possession of and/manage
the Property and'to collect the rents of the Property inciuding those past-due. Al rents coilected by the receiver shallibe
‘applied first to payment of the costs of inanagement of the Property and collection'of rents,’ including, bitiriot limited to,
téceiver's fees, premiums on receiver’'s bonds and reasonable attorneys' fees, and then to. the sums secured by-this:-Mort-

gage. The receiver shall-be liable to account: only for those rents actually received:

et st

ojwithender: L.ender, atvLendersoption.
fe’"o Lendcr.‘ya. ‘silgnment of;anytr]ghts‘ R (‘

“




20. Release.<Upon payment of all sums secured by this Mortgage, Lender shall release this. Mortgage without
charge to Botrower.

21'. Walver of-Valuation and Appralsement. Borrower hereby waives all right of valuation'and‘appraisemeit.

REQUEST FOR NOTICE OF:DEFAULT.
<z AND FORECLOSURE:; 'UNDER:SUPERIOR =
MORTGAGESOR DEEDS OF TRUST

Borrower:and Lender request-the holdei of: ‘anymortgage,  deed of trust:or. other enclifiibrance with alien'which has
priority, over this»Mortgage to'give:Notice to'Lender,.at'Cender's address set:forth onjpage one of this’ Mortgage. of-any.

.....

default undér the'siiperior encumbrance and of any sale orother foreclosure action.

- IN‘WITNESS ‘WHEREOF, Borrower has executed tl

(—(Seal):
-Borrower
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