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TOGETHER WITH all the improvements now-or: hereafter erected on:the propérty, and all! easements, rights, c g
appurtenances. rents, royalties, mineral, -oiltand gas: rightsiand.profits,' water’ nghts and stack and:all: fixtures;now or 3
hereaﬂer a part of the property. All replacements and additions shall also be covered by this Security Instrument All of the i
foregomg is referred'to in this Security Instrument as the “Property.” '

EpRROJWER COVENANTS that' Borrower:is: Jlawfully: seised: of. the. estate hereby conveyed and has the: rightito
mortgage. grant and .convey the:Property, andithat:the: Property-is unencumbered except for encumbrancesiofsrecord,: .
Borrower“warrants _andi will defend generally- the:title to. the:Property agairist all’ claims and demands, ; subject to'any« o
encumbrances of record . .

D

THls SECURITY 'INSTRUMENT .combinesuniform* coveiiants' for riational! use: and! non-uniform covenants with”v 9 J
hmlted variations by jurisdiction to constitute a‘uniform security instrument covering real property. : " :

ey
INDIANA=Single Family~FNMA/FHLMC' UNIFORM INSTRUMENT Form*301%: 12/83 U( '

YSTEMS ‘AND FORMS:
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UNIFORM COVENANTS. ‘Borrower and Lender covenant and agree as follows:
_ 1. Payment of Principal:and Interest; Prepayment and Late Charges, Borrower shall promptly pay when due
the principal of and interest on the debt evidenced by the Note and any prepayment and late charges diie under the Note.
2, Funds for Taxes and Insiirarice, Subject to applicable law or to a written waiver by Leridér, Borrower shall pay
to Lender on-the day monthly payments are due under the'Note;-until the Note is paid inifull, a sim:(*Funds") equalito
one-twelfth -of: (a) yearly taxes and®assessments which may-attain :priority-over.this- Security»Instrument; (b)-yearly
‘leaschold .payments or ground rents_on*the Property, if any; (c): yearly;hazard insurance premiums; and (d) .yearly
morigage insurance premiums, if any, These items are called “escrow items.” Lender may estimate the Funds due ‘on the
-basis of current data and reasonable estimates of future escrow items.

. The Funds shall be held in an institution the deposits or accounts of which are insured or.guaranteed by a federsl or
state.agency: (iricluding, Lender if ‘Lender-issuch:an institution).-Lender shall apply the Funds to pay-thic cscrow items.
Lender may:not charge for holding and-applying the Funds; analyzinig the account or verifyirig the escrow!iters, uriless
Lender.pays Borrower. interest: on:the Funds:and applicable law,permits Lender to-make such a charge: Borrower:and:
Lenderimay-agree in:writing-that interest shall:be paid-onithe Funds: Unless-an agreement-is.made or applicable-law-
requiresiinterest to beipaid, Lender shallinot:be required to pay. Borrower any.interest or earnings on.the Funds; Lender-
shalligive to Borrower, without charge;:an annual accounting of the Funds showing credits and debits to the Funds and'the
purpose for which each debit to the Funds was made. The Funds are pledged as additional security.for-the sums secured by.
this Security Instrument,

‘If-the amount of the Funds lield by Lender, together with the future monthly payments of Funds-payable prior to
the due dates ofithe escrow. items; shiall sﬁgc:eg{tyé;gthﬂg‘gicqgjrgg.tofﬁgy the escrow.items:when'due, the excess shall;be;.
at:Borrower's option, cither,promptly.repaid to Borrower.or;credited-to Borrower.on:monthly;payments of Funds..If the:

it
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o7 2 amount of the'Runds held by:Lénderis not sifcientito pay the escrow items when due¥Borrower shallipay;to'Lender any
L iGN nBCEsaEy 0 make Up Ihe EASIENGY I O Or-Wors DaymEnts as required by, Lender. o |

- Upon E}ym"'%ﬂmff’ﬁll}?ﬁﬁll h%}s‘&'ﬁ?&“‘d by.this Security:Instrument, Lender:shall promptly:refund to; Borrower’
aﬁﬂﬂﬁ@lﬁﬁwuﬁ:@eﬁ Ifinder paragraph'19'thie Property.ls sold'or acquirediby, Lender, Lender shall'apply;ino later
‘thar immediAtely-prior ‘t*g;ggg:'s‘avlﬂe;ofst!i?ﬁl.’rgp.eifty.‘or.,itg?a’(:guisitiori' by!Lender,.any, Funds held by:Lender at:the time;of

‘application as 4 credit againat the siimis securéd by,this Security. Instrument?, '
3: ‘Application of Payments; Unless‘applicable’law. provides otherwise, allipayments:received by-Lender. under

gp‘a?ﬂgfishh?l'ﬁdtz.%ﬁa" ml;ﬁ':":;'-‘“'ﬂﬂ".l; '?OA ‘rhaross Ana nndae ‘h-\\'nbnn :-A—A—J Vém samasansiona --1‘ charses aue under. the
"Note;fthird; to amount: agraph 2:fourth, to'interest die: and; e '
_ 4. Charges; L o8 P O, gy | ions attributable to the:
‘Broperty whichimay ¢ vy over this Security*Instrument, and leaschold qggrqyndircﬁ:t‘s, ifsany,

Borrower shall pay the: Of N‘Qﬁrs@mgﬁa A offififot pai m@g’?}}gaﬁ-&éﬁ-{s}i}ll\
‘pay:them’on time direc 1€ person.| ‘padyment. BorrOwet shafl promptly furi ish « 'r all notices of amouints:

‘to:be paid under:this-paragrapirpifiBermpwermakes dhsse ggymésmeqefyw@f il promptly-furnish:to:Lender

-receipts evidencing the payments,

Borrower sghallfy' uptly dischdrge dapiie Whictthasipyidie evarlie Sdurity Insioent unless Borrower: (n)
agrees in writing to the pnyment of the obligation secured by the lien in a manner acceptable to ].cnder; (b) contests in-good
faith'the'lien by, or defends against enforcement of the lien in, lega! proceedings whichiin the Lcnder's opinion operate to:
preverit.the enforcement ofithe lien or forfeituse of any.part of the Property; or (c).secures from the holdér of the lien'an:
.agreement satisfactory to Lender subordinating the lien to this Security Instrument, If Lender determiiies:that any part of:
the Property. is:subject to alien wliich may attain priority over-this Sccurity Instrument, Lender may. give'Borrower:a
notice identifying the licn. Borrowes sha!l'satisfy-the lien or take one or nmore of the actions set forth above within10.days
of the giving of notice. : . ST

5. Hazard'Insurance,, Borrower shall keep the improvemeris now:existing or hereafllcr erected ‘onithe'Property.

iinsured against loss byifire, Hazards included Within 1 aeferm “excrd-dcoverap < and any,other hazards for which Lender.
irequires‘insurance: This: insuranceishalltbe;mainlained in:the amounts ‘andtfor the periods:ihat Lendercrequires. The

all’be chioasn by arrower subject to'Lender's'npprovaliwhich:shallinot.be
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iinsurance;carrier. proyidinpithe’insuranceish
‘unreasonably, withheld; - it - : ,

“Alhinsurance policies aridfenewals shall besceeptable to'liander-and shall include 4 standard mortgage clause.

Lender: shall' Rayedthie rizh! (0 1i01d the policies andirene wali If iefider requires,'Borrowe: promptly give to; Lender.
-all receipts of paid prer ¥izencwal notices, I the eVeiik-oit 088, Borrower'skia | g1 t:notice to the insurance
‘carrier and:Lender.iLlef ¢ proof of 10ss icAotmuds promptly by Borrower '

_ Unless Lendéra therwise agree inwting Retrance proceegs dito restoration‘or repair.
-of ~the'P:ope(ty,g_q'rn,g§« 50 OF Fapnie is econnmically fansible a1 ty is:not:lessened. ilfxil}jc

be

(4

restoration:or.repair is 4l cconomically feasible.or Leader's security.would be , the‘insurance;proceeds shall
applied:to the sums secured'by this'Security’ Instrument, whether or not-then due, with any-excess:paid to Borrower. If
Borrower abandons-the Property, or ddes-iiot ariswér within 30 days a-notice from Lender that-lie insurance carrier lias.
offered'to settle a claim, then® Isgndérﬁg_a‘a? collect the insurance proceeds. Lender may use the proceeds to repair or ﬁeé;tgrp
the Properiy. or-to;pay sums secured by this Security Instrument, whether. or:not then due. The 30-day. period will'begin
when the notice is given. .

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of the payments. I
under paragraph 19 the Property is acquired by Lénder, Borrower's right to any insurance policies and proceeds resulting
from damage to the Property prior to the acquisition shall pass to Lender to the extent of the sums secured by this Security
Instrument immediately prior to the acquisition.

6. Preservation and Maintenance of Property; Leascholds.  Borrower shall not destroy, damage or substantially
change the Property, allow the Property to-deteriorate: or commit waste. If this Security Instrument-is on a leaschold,
Borrower shall comply with the provisions of the lease, and if Borrower acquires fee title to the Property, the leasehold and
fee title shall not merge unless Lender agrees to the merger in writing.

7. Protection-of Lender’s. Rights in the*Property; Ma‘ﬂ'gh'g'g Insurance.. If-Borrower fails to perform-the

.covenants and'agreements contained in'this Security Instrument, or there is a légal proceeding that may significantly affect
Lender's:rights in.the Property (such as a proceeding in- bankruptcy; probate, for-condemnation or: to enforce lawsior.
regulations), thenLender may.do and pay for whatever is necessary to protéct the value of the Property and Lender's rights
in-the:Property, Lender's actions may include paying any sums secured by a lien which has priority over this Security
Instriment, appearing in.court, paying reasonable attorneys'fees and entering on‘the Property to.make repairs. Although
Lerider may take action under-this paragraph 7, Lender does not liave to do so. . .
."" "._Aiy amounts disbursed by Lender under this paragraph 7'shiall bécome additional debt of Borrower.secured by.this
Séciirity. Instrument:Unless Borrower and Lender agree to other terms of paymient, these amounts shall bear interest from

the: date of 'qgspm{ t:atithe*Note; rate- and- shallibe-payable, Withi interest,-upon’notice from Lender tosBofrower

ursement: aty
requesting paymenty{ ::3. 3
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8;. iInspection;. ‘Lenider or. ité:agent. may. make reasonable‘entrics-uponiand inspections of the;Property.:Lender- .

. . that’Borrojersinteres’ . gfie Prope
" "theisufis.secured bylthis Seciirityiins

. If Lender.required'mortgage: insurance as a condition:of making: the loan secured by. thisiSécurity- Instriimient;.

‘Borrower.shall pay:the 6re"g‘1jiluins*regt\ilré”d to miairitain the'insurance inieffect wintil suchitiifie as the.réquirement for thie-

th Borrower's and Leiidér's writtcn agreerient or applicable 1awi

shall give Borrower-notice atithe tifne of o prior to an inspection specifying reaSonable cause for the inspecilon, ...

- 9, ‘Condemnation;; The;proceeds of any award or.claim f6r.daﬁia'gu;@li‘épt}6i‘~€67\6§?‘uéﬁgg, iﬁfﬁ{_‘cp‘;i@&t}o}::ﬁit}j{’ .
condémination, areihiereby. "

-any,condemnation: or:otherstaking: of-any,part.of theProperty; or for:conveyarnce inlicuiol
mlined and shall be paid to Lender, - pert e s

. »

Iithe event of a'totalitaking ofithe:Property, the proceeds shallibe a plieditorthie sums:securediby, this'Security'- '
Instrument, whether or not:then due;with any_ excess paid to'Borrower.:Inithe event:of a partial:taking of the'Pibﬁeﬁj.' ‘

unless Borrower:and Lender otherwise agree in writing, the sums secured by this Security, Instrument shall:be reduced by
the;amount- of: the:proceeds:multiplied by, the following:fraction: (a) the:total:amount:of the sumsisecuredtimmediately,
before the taking, divided by, (b) the fair market.value of the Property immediately before thie taking. Any, balance shall be
paid to Borrower. .

. Ifthe'Propertyis:abandoned by Borrower,sor ifj;after-notice by: Lender.to Borrower that the-conidémnor. offefato
make an award or settle aclaim for damages, Borrower.fails to respond to Lender within 30 days aficr the'dite the notice is
given; Lender is authorized to collect and apply,the proceeds; at its option; either'to resforation or fepair of thé Property or
to the sums secured by this Security. Instrument, whether or not then due. . ' .

Unless Lender and'Borrower otherwisc agree iniwriting, any applicatioi of pioceeds to prificipal sliall riot extend or
‘postpone the duc'date of the monthly. payments referred'to in paragraphsil-and 2 of change the affiduiit of such payments;
10, Borrower:NotsReleased; Forbearance By Lender- Not:a-Walver, Extefision cof thié timefor payment-or

~ modification; of: amortization*ofithe sums}sccured, by thisiSecurity-Instrumgnt graniediby Lerider/to:any-successor‘in

finterest of Borrower,shall-not operate:to:release the liability, of the originaliBorrower or Borfower's suiccessors'in interest:.

ﬁl‘.endercshall;gptibig' requires E tsor'r :lh@égfto?‘ex_tcndnlme?'%)rt
ypayment or.otherwisen o1 © BUITIS SCCLICU DY LR DGt U Wi on of any,demand made;
Tby the original Borrowe % nmmam [rBeatitsice by 1 sing any.right or remedy
‘shall not be a waiver of (recnercise ofany.ight of remedy, . o T

, ., 11,3 Successors iz P 5?‘1 ﬁmﬁ akes T ants and{agreements:of*
this Sw!ﬂiyslhitmmﬁ bind afid benefit the sliccessors and asigns ofiLender and Boscower, subject to the proyisions - . -
-ofiparagraphil 7. Borroyc:’ co(Hints dhd ageesmenenaiialSajoiet and eyeealiAnyBei 1o ver.who co-signs this Securiy, -
Instrument but'does nol <xccite theiNote: {a) lsico-sisning this'Sesurity Tnstrument onlyito murigage, grant and conivey,

B . o o oy - ¥, Toode dg@iter it
ty,undet: the termis of this-Security, | ent;i(b).1s not personally,obligatedito pay
theisums secured byith iriment;and: (c) Agreesithat:Lenderjand any, other Borr - erimayagres.to exiend,
‘\ﬁiw lfyn afsﬁ tt.-n,:;.mw,....f‘ Wi m;(;{;“ MmN R b ] A 3
modify, forbearior mal anyace tio

that Borrower’s'consen

12, Loan Charges;,. Ifitheloan securediby this Security, Instrument is bjbq;;'f 8w |lcﬁls%’tsm”ixﬁhulean

charges,-and ‘that lawi is finally. intcrpreted so-that! the: intcresteor other lo s colleci=d Or.to*beicollected*in
connection with: the- lonn exceed thie-jermitted Hmits,"then: (a) any such lonn charge shallibe reducediby the amount
necessary. to reduce the charge 1o the permitted limit; and (b) cny sums already collected:from Borrower. which exceeded
permitted limits.will be refunded (0 Dorsower. Lender may.choose (o make this refund by, reducing the principal owed
under the Note or by moking a direet paymenit to Bosrower. If a refiind reduces principal; the reduction will be treated'as a:
partinl prepayment without any prepayment charge under thoiNote,

13, Legislation AfTecting Lender's Rights, 00 anactient or expiration ofiapplicabls:laws has:the: effect of
rendering any provision of the Note or this Security-fosirimentuieiforceable according to its 1érms, Lender, at its option,
may require immedinte payment in full of all sugts Secured by #atSccurity, Instrument i ay.invoKe.any remedies

permitted by:paragrap! Lendet.exercises thizoption;Lender ghe!l take the stens s the second paragraph of
‘paragraph:17, ‘ :

14, Notices, - *Qorrower providedtorinshis Security Instrun: ven'by,delivering it or by*
‘mailing:it: by first:clas oplicable’law:regutiresse-of -another metl s@g}h\iga@iré@ie‘g to'the
-Property. Address or a 3ot les) by.noti n Lender shall be giveniby

LIPS A TIPPEIN X O . d 73 R TN .
first ¢liss mail to-Lender's address stated herein‘or-any.other address Lender.designates by-notice {0 BOFrower. Any notice:

Jat

;provided for In thilf Security’Instginientshall be'deemed to have been given to'Borrower or Lender Wheh given as'provided

s, Te ver .

iin this paragraph,

A8¢ GoverningLaw; Severability, This Security:Instrument shallibe goveried by fedéral law.and the law.ofithe .

juiiadiétion in. whichitheiProperty, islocated: In'the event that any, proyision,or ciause of thisSecurity/Instrument or;the

Note conflicts.withiapplicable law, such:conflict;shiall notlaﬂ‘ept’étljéx}'prov@ﬁ’ijiiﬁf this Security. Instrument or the;Note.

whichicanibeglven effectiwithout the conflicting.proyision: To.tlils énd the provisions ofithis!Security Instrument and:the.

Note aredeclared tobeseverable; . . ..

16, 1Borrower's Copy, , | :
17, Trinsfer of the Property. or a-Beneficlal Interest:in:Borrower, If-allor any.pari:of ‘the ‘Property. or:any-
interest in it is sold or transferred (or if a beneficial interest in Borrower is sold or-transferred and Borrower i$ niot a natiifal
person) without Lender's.prior written consent, Lender may, at its option, require immediate-payment in full-of all sums
secured by- this Sccurity Instrument, However, this option shall‘not be exercised by: Lender if exercise is.prohibited by
fedéral law as of the date of this Security Instrument,

[

If Leider cxerclses this option; Lender shall give Borrower notice of acceleration, The notice shiall provide o period
of not less than:30 days from the date the notice is delivered or mailed-within which Borrower must pay, all sums secured by
this'Secuirity Instrument, If Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any
remedics permitted by this Security Instrument without further notice or demand on Borrower.

18, Borrower's Right to Reinstate, If Borrower meets cerfain conditions, Borrower shall have the right-to have
enforceriient of this Security Instrument discontinued at any time prior to the carlier of: (a) 5 duys (or such other period as,

applicable law may specify for reinstatement) before sale of the Property pursuant to any power of sale contained:inithis:

‘Sccurity Tnstrument; or-(b).entry of a.judgment enforcing this Security Instrument. Those conditions are that Borrower::
‘(a):pays Lender allisums which then would be due under this Sccurity Instrument and the Note hid no.acceleration-
occurred; (b):cures:any. default .of any. other covennnts or agreements; (c) pays all expenses inciirfed in-enforcing this.
Sectirity Instrument;. including,‘but not limited to,-reasonable attorneys® fees; and-(d): takes stich action as begdgr-ma‘y'
reasonably. require to assure that the llen of this Security Instrument, Lender's: rights in the Property. and:Borrower s-
obligation to.pay the:sumsisecured by this SecurityInstrument: shall continue unchanged: :Upon reinstatement by

Borrower, this Security Instrument and the obligations sccured hereby shall remain fully effective as if no accéleration had
occurred, However, this right to relnstate shall not apply in the case of acceleration under paragraphs 13 or 17,

d'to'the termalofithls Scurify:Instrum entior. the'Note without |,

-

iBdiFoiWet shiallibe given one conformedicopy,of the:Note andiof this Security, Instéutieit. .

.

L w——n o
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7 AliisSegiirity Thstrument§the covenants and agreements of eachi stich ridershall be in

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

19, Acceleration; Remedies, Lender shall give notice to Borrower priorito accelerition following; Borrower's
breach of any covenant or agreement in this Securlty Instriiment (but not prior to accéleration undér paragraphs 13 and 17
unless applicable law provides:otheririse), The riotice shall specify: (a) thie défault; (b) the action.required to cure-the
default; (c) a date, not less than:30'days from the date the notice is given to Borrowér; by which'the default must be cured;
and (d) that failure to cure the defaiilt on or before the date specified in the notice may result inacceleration of.the sums
secured by this'Security Instrument;foreclosure by judicial'procceding and sale of the Property, The notice shall further
inform’ Borrower.of the right to reinstate after acccleration and the right to assert in the foreclosure proceeding the non-
existence of a'default or any other defense of Borrower to chélération anid foreclosure, If.the default is not'cured’on or
before the date'specified in the notice, Lender.at fts option midy require immediste payment in full of all suiis sécured by
thisiSecurity. Instrument without- further demand and may foreclose this Security Instriimicnt by. jiidiclal’ proceeding:
Lender shall be entitled to collect all'expenses incurred in pursuing the remedies provided In this paragraph 19, including;
but not limited to; reasonable attorneys’ fees and ¢osts of title evidence. ‘

. 20, Lender tn:Possession, Upoii-accelération under. paragraph 19:or. abandonment of the Property,, Lender. (by
judicially appointed'receiver) shall be entitled to enter upon, take possession of and manage.the Property and to colject:the
rents. of the Propefty inclidiiig'those past due. Any:rents-collected'by Lender. or ilie receiver.shall be:applicd firstto
spayment’of thie costs of: mariagement of the Property and collection of rents, includinig, burnidt liited to, receivér’s fees,
_premitins on receiver’s bonds and reasonable attorneys" fees; and then to the sum's secured by this Security. Instriment.

21, ‘Release. Upon payment of all:sums secured by this Security.Instrument,-Lender shall release this Security
‘Instrument without charge to Borrower. '

23, YValiér of Valuition and Appralsement¥Borrower walves allight of valusiior and apfaiseiti:

A o

13: Ridersito this Security:Instrument!If one or.more riders ate éxecited by, Borfower'and'recorded together with
ithigSe thecovenants and agreement sich rid be incorporated into'and shall amend'and’ -
supplemént the. covenantsand!agreementsiofathis¢SecurityInstrument: asiif- the:rider(s) :ere asparttofithistSecurity,
. Ingtriment)(Checkapplicablebox(es)] - - = 0. o
‘i@?ﬁdjustablefmhte.kidéb o [Jrcondominiam Rider - - - i[7J1224 Family; Ridér. -
‘ M .o ) . . . . R .
@} GraduatedtPayment Rider.  [JjPlafified Uiiit Dévelopment Rider,

. [5Other(s) [specify; BEE i ' :I'ANT '
‘ ':ﬁyﬂélonmoaﬁ W chﬂﬁmﬁ:%eﬁﬁ arnd e ained in-this. Security

Instrument and in‘any r NBT'@FF‘&I I “ ! }\ _ ‘
AR f .

\ . + e nigasberaid e onecml  essiis o

This Document is the fropesty.of. AC, ey wei(Sedl);
‘Jack . /4 ~Borrower
the Lake County R§ /

.. CTITIRTRTYA T Seal)
:5 ' fagrrovie)r

— {Space’Below This Line For-Acknowladgmen
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by Jack.K..Large.and. Kathy..R.. .Large,. Husband.and. Wife........ \,M b‘%,‘
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This RIDBR T0 DELETE AND SUBSTITUTE NON-UNIFORN: COVENANT . is: made this
25:day, of ‘April 1991 , and' is: incorporated: into ‘and: shall be deemed to

delete and substitute Non-Uniform ‘Covenant 21 :of the Mortgage (Security

| '~Inatrument4) of the sane date given: by the undersiqned (Borrower)' to. secure
Borrover 8 Note £ CI'!‘IZENS !‘BDERAL SMIINGS' AND: LOAN ASSOCIM‘ION' OF summoun,

INDIANA (Lender)‘ ‘0f theé saie date and coverinq’ the propergﬁi described in the:
. 't ‘ ‘

Security: Instrument :and' located at: . 1405.E

) !

In addition to the covenants and agreements made in: the Security Instrument,
Borrower and Liender further covenant and: agree to delete Non-Uniform Covenant
21, entitled Release, and substitute the following: "Upon payiment of all sums
secured by this Security Instrument, Lender shall release this Security
-Instrument. Bol P 1 aleasing the:

Security Instru vd I% ‘mm t 1 of payoff
statements, pre (%gcessm téeti1§fa b rtgage and
recordation or f NOT OFFICIAL! '

BY SIGNING BELOW, 5oifhuerDapcentsenndsadrespropeuhey tef: I provisions
contained in this RIDER T(}lpglﬁl“ﬁ(@i& 8%&{?“@8@#&!@}?&!“ COVENANT.
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N imost; recent: Inde ‘riguresina

ADJUSTABLE ‘RATE LOAN RIDER!

NOTICE:: THE ‘SECURITY. INSTRUHENF SECURES+A* NOTE WHICH:
CONTAINS :A: PROVISION -ALLOWING FOR CHANGES IN. THE
INTEREST, [RATE., . INCREASES .IN| THE 'INTEREST RATE. WILL
RESULT IN HIGHER PAYMENTS: 'DECREASES ‘INfTHE INTEREST
‘RATE: WILL RESULT ‘IN LONERUPAYMENTS..

This»zAdJustab1e .Rate Loan Rider (ﬂkider"% is. mader ‘thist .. .. day, of:

oy 1999 and 1s: dincorporatedi into and_shall be: deemed" oaamend and
supp emen Mortgager«"Security Instrument“r of the safie date :given by the
undersigned ("Borrower") to -secure: Borrower’s: Note to. CITIZENS FEDERAL SAVINGS
AND: LOAN ASSOCIATIONi ("Lender") of the same date ("Note"). and -covering the
:property described!in the Security Instrument and which: has the: address of
Elli ‘Munster, IN:46321

MODIFICATIONS. ‘In addition: to- the covenants and: agreements made: in, ‘the:
Security. Instrument,. Borrower and ‘Lender further -covenant :and. agree ‘as fo11ows

A INTEREST 'RATE AND ‘MONTHLY: PAYMENT CHANGES

The Note: has am: Initial Interest, Rate of8.75..%. The Note interest rate
‘may be 1ncreased or decreased ‘on the first aay' of the month% beginningt on
, 19t 96and: on that .day. .of the: month»every ‘twelve; (12) months

?-L dada i ke pk OK‘A\ O SRV A ty --u Anadsl 41].‘ be ca]]edi a

‘ Doowmem B cliong

t ereaz er.
"Change Date."
Changes in
index. The Ind
} Securities ¢
™ Beforeeac

;ratethm‘addingt ,*

“tor each.(CHange; Dty ThetNot Holdé??ﬂilt'r"hnd thennew.interc g ratento the

' ‘fnearest oneeig h oﬁ n-avoercn-&.~-.-qint

The: Hnten il not. hep char edpb! more Lnai: wo;; Z) percentage
point§‘bn any‘c nge ate The m 1mum nteres ratc (”Ce 1hg charged; .

not, be fove thi 13; %, The Note ‘Holdsr will adj 2 nel interest te:

so. that the change in he. interest rate i1l not bermorenthan those Yimits.
B.  LOAN CHARGES

1nterest rate, ..
‘seﬁreasur!wweg‘

ev, new*interest:f
hdek, B figure is the-
' 1leiu¢rthot'more:tn 45 «daysprior -

© 0 Do R A AL T M AL S0 1 30 i+

It could be that theé'loan secured by the Security Instrumer
law which sets axwmum loan chargessand/that law: is interpret
1nterest ‘or othey oan charges. col?eeted=or o be collected 1
the: Toan: would: perm1tted'1*m1ts Yathis is the case
such: 1oan :charg 11 he : reducedfby the samodnt necessary
to: the permltte t; and. (B): aayisums already collec
exceeded jpermid tS Wil ibe: Zefntaiits Borrow
.make: this refur ‘thes principat owed und

'i's subject: to
| so that the

e nnection,with

then (A) any
ce the' charge.
orrower which:
may choose to
r by making &

b .

direct: payment.

acg PRIORLIENS '
' If Lender determines ithat. all or any. part of the sums/ securedtby’thi§
security. Instrument aregsubject to. a Nienswhich has priondty -over: this‘Sedhrity
« o Instruments; Lenderxmay’sendtBorrower'"noticeridentifying’thatrlhen., Borrower..
CA R shalsllgpromptly, act. wi:th regard tohthat Hen ias provided; in’ paragraph‘ 4 of ‘thei .
a Security: Instriiment or  shalll :promptly. ‘secure: a an: -agreement An -a form
'”satisfactoryato Lenden subordinating mhat 1ientto this Secu?1§y Instrument“ »

D.  TRANSFER OF THE PROPERTY

If there is a transfér of the Property subject to paragraph 17 of the
Security Instrument, Lender may require (1) an increase ini the current Note
interest raté, or (2) an increase in :(or removal of) the limit on: the amount of
any- one interest rate change: the maximum interest charged, and: the minimum
interest rate charged (if there is a limit), or (3) a different Index, or (4)
the payment of Loan ‘Fees, or all of these, as a condition of Lendér’s waiving
the option. to. accelerate provided in paragraph 17.

M 1( B a"*ﬁ/‘— (Seal) (Seal)

<:rck K. ‘Large p T '
K o (Seal) . ... e (S€QT)
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