dory  HEROH W

(Space-Above This Line- For Recording Data) -
e ;

| mlsmglgqgcé hSéc”ti’ﬁtyg ")‘ : Az :a,m} )
190"91103 The moﬂgﬁsoris sesn irqs.l'ay .sea.t& aﬁdu 3 1lmauvsea.t‘n “’Shand d lf%l’” , ,"' .._,._ [ 3
ifié mgmgw,wmea R AR R T Seuly Il “3532 s 8 S existlng ‘
‘undefﬁlelaws,Of{m »ou ite W . .ésccnOfqumerinannuuu’ andWhoseaddmﬁ . 409000000000 T cissiiopiv
107:Ridas. Read = ....Mmater,..lndl ANR;4R3R) it '("Lcnder‘ﬁ)

e
P ITORTRA TS o Kort ave AR 200 "s OB 3y
- -

Bo"ower ovu Lcdﬁ’der the principal aum of CQOQOCNinet COOIhQusmd“and"Nol 1000'.0‘.".'00?0 .‘7"-'.00.‘_:?‘r’....'z.‘.'?‘a.’b“‘.}".' ?
"""""----"'----—----~-~--~~--nnllnn (1], Q‘ ) This deht h‘z‘vidii'\'égd by Bon-owcr’s ‘note

dated'thc darfié'date’as th the full debt, if not -

paid earlier;due’and’p ) Securityﬂlnstrument

secum to"Lcnder-i(a) ewall‘s,,extenslon;val:xigl
et the security.of {

Security\Instmn}enr ) Nﬂ;"r 5 o ¥ ' .ur:ity lnsged ment and¥
the:Note, For.this pur ‘ _’_rd ereby-mort a and convey to Lender. joc { ng describ prope yr
lmtd in' 0’.'!.'0"00'?0’0‘ " 4Iﬁl’ CO‘CIC lCCQ. oﬁﬁméllé"%e Droﬁ Qf, .0

the Lake County Recorder! )
Lot:21; Sandpipert, Unit:No. 1, in the: Town of Merrillvilile, as shown in Plat Book: 47/,
page 132, in'Laka Cour\" dndiana : »

»

o

-

-

.
Coy
. o

r<

m

v

C- uzauaody
GNY1IT44 302, 1y280Y

[k % |
T UAALRROD 3uY

A 0 T
‘OK "S'SZYKVIGNL 30 21V1S:

oo
N Y A

e 0 Bt n wm Torr s Ao <

)

SN

whlchhasthe addms of ......9284:..yi.90.. ST«Y‘QQ‘?,..................... conisseisaisnebisnisiintiy ST *’CY‘OWD P(%‘ityl;t

l‘* PR 46307‘ i 9" C oo ’ X
n R ( Property -Address™); T s

TOGETHER WITH#allithe improvements now or hereafter erected on the property, and all easements, rights,
appurtenances, rents, royalties, mineral, oil and gas rights-and profits, water rights and stock and all fixtures now or
hereafter a part of the property.-All replacements and additions shall also be covered by this Security Instrument. All of the

foregoing is referred to in‘this Security Instrument as the “Property.”
BORROWER COVENANTS that Borrower -is- lawfully- seised .of the estate hereby conveyed and’ has the rightsto

mortgage, grant and convey the ‘Property.and that the Property. is unencumbered, .except.for- encumbranm .of record,
Borrower warrants and will defend generally the title to the Property against all claims.and demands, subject to any

encumbrances of record

THIS SECURITY “INSTRUMENT combines uniformy covenants: for national-useand-non-uniform. covenants -with: .@a
limited variations by jurisdiction.to constitute a uniform security instrument covering real property.
Form/ 3015- 12/83 (j/

44714 SAF SYSTEMB: AND FORMS
HICAGO, IL

INDIANA—Single -Family—FNMA/FHLMC UNIFORM INSTRUMENT.
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UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay when due
the pnnctpal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note.

2, Funds for Taxes and Insurance. Subject to applicable law or to a written waiver by Lender, Borrower shall pay
to Lender on the day monthly payments are due under the Note, until the Note is paid in full, a sum (*Funds") equal to
one-twelfth of: (a) yearly taxes-and-assessments which may.attain- ~priority over. this Security Instrument; (b) yearly
leaschold payments or ground:rents on. the Property, if any; (c) yearly hazard insurance premiums; and (d) yearly
mortgage insurance premiums, if any. These items are called “escrow items.” Lender may estimate the-Funds due on the:
basis of curfeiit data and reasonable estimates of future escrow items,

The Funds shall be held in an‘institution the deposits or accounts of which are insured or guaranteed by a federal'or
state agency (including Lender if. Lender.is such an institution), Lender shall- -apply the Funds-to pay: the eSCrow items:
Lender may not charge for holding and applying the Funds, analyzing the account or verifying the escrow itéftis, unléss
Lenderpays Borrower-intcrest on-the Funds and applicable law, permits-Lender to make such a charge, Borrower and
Lender:may. agree in writing that interest shall be paid on the Funds, Unless an agreenient is made or applicable law
requires interest to be paid, Lender shall .not be required to pay, Borrower any interest or earnings onsthie: ‘Funds, Lender

shall'give to Borrower.‘wlthout charge. an annual aecountlng of the Funds showing credits and debits to the Funds and the "

purpose for.whiclieach debitito the Funds was made; The Funds are pledged as additional security for the siiiis sécured by
this Security lnstrument. -

?lt'.th’e” amo 'ptioﬁthe Fur unds held by-Lénder, together.withithe future monthly, payments'of'Funds ppyable prior'to
the due dates oﬁthe escrow ltems,tshall exceed the amount requiredito pay:the' escrowiitems when'due.‘lthe excess shall be, -
at‘Borrower,s option, eltherlpromptly repaid to Borrower,or credited'to/Borroweér on monthly payments’oﬁFunds 4Iﬁthe
amount of the Bunds held by. Lender is not suﬂlcrent to;pay:the escrow.items when' due, BOTTOWer. shall pay‘to Lender any,
amount necessary t0 make up the deficiency.in one or more payments as réquired’ by«Lender.

'Uponjpaymentlin full of all:sums secured by;thisiSecurity Instrument; Lender; shall[ﬁro“m"ptly refund\to‘Borrower.
any Fiinds held d by, Lenider, If under: paragraph-19’ theProperty,ts sold’ or,acquired by:LendertLendér.shall apply, no'la later
thamimn;ggltatelygprlor -t0,the;sale of:the'Property,oriits acquisitiontby, Lender, any’ Funidstheld(by* Lénderat the tlme of:
appltcation as a credit against the sums secured by,tlns Secunty Instrument.

t3. Appllea”tlon of. Payments. Unless:applicable: law;provldesfotherwrse‘«all payments’s ‘received! ediby; Lénder. under "

paragraphs“lland 2 shall be applied; ﬁrst,*to late ‘charges due under.the Note*"second to’ prepayment charges du' ic Iu' nder the-
:Note; third, {0 amounts e '

4 Charges;;Llc mﬁm&ﬁ am tions: attnbutable to’the- :
Proprg&tyawhich maygt €aschol T groundgrents,,it‘aany. :

4Borrower.shall pay.the: f ABor shall- -
pay.theml&"i“ tr£3dlrec Nm ﬁmmm; !ur hit T :l'l':gtrces:(t,‘momtst t

,to be paldlunder.thts P er: makesjthese ts directl Borrow; hal mptly fumlshlto'Lender
'creceipts evidencing th SR .Tlus ocument

Borrower shall L/ ptly dl I%ﬂ!ﬁ&l §dcuritytlns went. unless Borrower i(a)-
‘agriees mtwritmg t‘o'fh'e tment ot‘the o igation secure 1en m a manner acceptable to ] der; (®): eontests m'good

,‘ o _lfalth‘the hen"by or.deﬁ ] agalnst enl‘orcement'of;the lren m,\legal proceedtngs which lmthe Lender’s opinion operate'to
AT ,gprevent the! ent‘orcemer f.the Lzt arl‘ei trt YoF nertm ires| fro the ‘holder of theilieritaii.
- ‘agreement’ satlsfact'ory Zender subor umat ng-th en to th ;ecuru mstrui nt Sk der, ermmes thatfany .part.of

the Property-is subject to a lien which may attaii priority ovar this Security [nstrum ¢ Le ’r may give Borrowera

-notice ldenttt‘ymg the lien. Borrower shall satisfy the lien or take one or more o lofis sét forth-above withi-10 days
‘of the giving of notice. )

5. Hazard Insurance, Borrower shall keep the improvements now existing or hereafter erected onithe Property
insured againsti loss by fire, hazards included within the term*¢ coverage” and any other hazards for which Lender

requlres insurance, This insurance:shall be maintained:insthe amounts and for the periods that Lender-requires. The

insurance carrier- providing the insurance shall be chosen by /Barrower subject to Lender's approval which shall’ not:be

unreasonably withheld, )
All insurance; p« cies and, renewals shall' beiacceptable tosender, and:shall include 2 standard'mortgage.clause.

‘Lender,shall have the r o holdthe pollcles and renewalsCHf Lenider-requires, Borrower promptly give to Lender
all recelpts of pald pren nd renewal notices.”Inithe. eventof 19ss.:Borrower sha!! gi- t notice'to the insurance
carrier ¢ and Lender Ler 1ake proof of loss if] not made prompily by, Borro

Unless Lender a stherwise agree 1 Writing, instirance proceeds d fo restoration or repair
of the‘Property damagt tion' or repair.is econoirically. feasible an ity-is not lessened‘ If the:
restoratton or repai'r is feg: gt urance proceeds shall:be;

aptghmedlto the sums securgg“ by this Secunty.lnstrument, whether or not then due, -with:any. excess patd to*Borrower. Ifs
Borrower abangons the' Property, or does not.answer. thhm 30 days,a notice, from Lender that the.insurance: carfier; has
oﬂ‘ered {o settle a clatm, thensLender may collect thei insurance procecds. Lender may-use, the proceeds to repair.or. restore:
the Property or to?a'y sums secured by this Secunty Insfrument,whether:or notithen due.4The:30-day;periodiwill begm.
when the nottce is- glven. .

Unless Lender and@g&rower oth&r;wrse agrce in wntmg, any application. oﬁproceeds to principalshall not, extend or
postpone the due date of the monthly payments referred tojin paragraphs 1, and=2 OF; change the amount of the paymenls‘nlﬁ
under.ffa*r‘a?g'?aph 19 9'the. Property is acqulred by, Lender, Borrower ) nght to any mgtgance pohctes and proceeds resultmg
frofi damage 10 the Property. prior. {0 the acquisition shall pass to Lender to the extént of the sums secured by, this Security.
Instrdmefit immiediately Prior to th?’a"cqmslttdr"r

6, Preservatlon and'Malntenance ot Property, Lei‘sehglgs Borrower shall not destroy, damage or.substantially:
change the Property, allow the Property to deteriorate or commit waste: If- thts Secunty Instrument’is ona leasehold
Borrower shall comply with the provisions of the lease, and if Borrower acquires fee title to the Property, the leasehold'and
fee title shall not merge unléss Lender agrees to the merger in writing,

‘1. Protection of Lender (] Rights in the Property; Mortgage Insurance.  If Borrower fails to perform the
covenants and agreements contained in this Security Instrument, or there is a legal proceeding that may significantly affect
Lender's: rights in the Property (such as a proceedmg in bankruptcy, probate, for-condemnation or to enforce laws or
regulattons), then Lender may do and pay for whatever is necessary to protect the value of the Property and Lender's rights
in the-Property. Lender s actions may include paying any sums secured by a lien which has priority over-this. Security
Instrument, appearmg in court, paying reasonable attorneys' fees and entering on the Property to make repairs. Although
Lender may take action urider this paragraph 7, Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from
the:date of disbursement at the. Note rate.and shall be payable,.with: interest,upon: notice°from Lender to: Borrower
requesting payment.
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_IsLender required mortgage insurance as a condition of making the loan secured'by this Security.Instrument,
‘Borrowu shall'pay the premiums required to maintain the insurance in effect until'such time-as ihe requirenieit for the
nsurance term[nateg in accordance with Borrower's and Lender's written agreement or applicablelaw. -

'8, Inspecticn, Lender o its ageiit may make reasonable entries upon and inspectionis of the Property.-Cénder
shall g!yg Borrower notice at the time of or prior to an inspection specifying reasonable cuuse'for the'inspection,

9. Condemnation, The proceeds of any award or claim for damages; direct or. conséqiiential; in' connection:with
any-condemnation:or other taking of any part of the Property, or-for:conveyance in licu of condemnation,.are‘hereby
assigned and shall be paid to Lender. R
' In the'event of a total taking of the Property, the proceeds shall be applied to the sums-sccured:by, this Security
‘Instrument, whether or not then due, withi.any excess paid to Borrower. In the event of a partial taking of the Property,
-unless Borrower and Lender otherwise agree in:writing, the sums secured by. this Security, Instrument shall be reduced by
:the amount of the proceeds multiplied by theifollowing fraction: (a). the:total amount:of: the sums:securedijmmediately

i::lfgr& 'g%%‘“‘f““*“"*"*@"”"9= falr.market value of the Property imimiediately before the taking, Any:lnlan&lh'illbe
?' . w.er’ . . ‘.‘ . ,"..‘ ... \u‘., .. * ,b..m" RERN T A% <. '
... Ifillie Property,is abandoned by Bafower, orilf;after notice byiLenderto'Borrower.that the:condémnor.offefs:to:
make an award'or settle a claim for daniages, Borre “e“:’?gutomt%ond toLeénder within 30 days after.the date the nofice is
glven-Lender'is authorized tocolléct drid Applythie proceeds; at its option; either.to restoration or repair.of ihe Property.or .
to'the sums secured by.iliis Security Instrumentywhiether.or.not then dve, - C e
" - WUnless Lender and Borrower.olhierwik® agfee in Writliig: any application of proceeds to principal shail fict exténd of.
postpone the due date'of the montlily,payments réferred 10 in paragraphsil’and 2'or.change.the amount of auchi payments,
.. 4410, 1Borrower‘Not; Reléased; (Fobearance-By; LeniderjNot:a" Walver.. ‘Extension.of: the:time:for. payment-or.
miodification-of-amortization;of;the;siims gécured by:this’Security, Instrument;granted by: Lender:toiany,successor ifiv
‘interest ofiBorrower shall notoperate to reléasé the liability; of the original Borrower.or Borrower’s successors in interést,. -

* 1lendér ‘shall’notsbe; requiredstoicommericeiprocecdings: agairistiany;successor insinterest:orrefuse fo _extend]time\for
o ip,ayment onothqywisen 16 by SRR Y g AL sk g .

aym on of any demand
by, the original Borrowt o BRAIMETG AR ﬁs’mﬁ'ﬁﬁtﬁﬁ'ﬁlﬂgﬂy
ishall not be'a waiver of' 2 £ ciciseof ahy HENt of femedy. TR
. 11, Successors o wondinotat aadiSe iabitity; Co-sig afitsdfid agreements of:
this Security Instrumen irid ag w‘s ol &igador 16 o ubjéct to thie provisions;

ofiparagraph 17, Borrower’s et m Ants agd agreements shallbejoint and several."Any Bosover who co-signs this Security-
Instrument butidoes no cxecuig the: ﬁ ?ﬁ H‘Wﬁﬁ& 18 this'Sécurtfy H3frdnle tﬁy Wortgage; grantrand convey:
that;Borrower's:interes! i ;&B{gpc&fi@m”g@@mﬁﬁ ‘ @tbﬂﬁéﬁtii(@)’is‘.@y ¢rsonally.obligated to pay,
theisums secured:by,this Security Instrument;-and (c) agrees.that Lender and any other Borrower may:agree to extend,
modify, forbear-or make:afly-accommiodations withiregard.to the:terms of this Seciirity Instrument or the:Note wittiout
thatBorrower's consen '

12, 'Loan Charges, If th¢/loanSecured by. this Securityinstrument is subject to ailaw rich sets maximum‘loaii:
charges, -and!that™laW  is finally’interpreted so:that the interest or-otherilonn charges collected or to be collected: -
connection with:the loari exceed-the permitted limits; then: (8) any such loz gehall be reduced by.the amount
necessary.to reduce,thi¢ charge,to the permitted limit; and (¢ E\)ghsﬁq ready. collected from grﬁ)wéi which exceeded
permittedilimitsiwill b refuncedito Borrower: Lender. may, ‘60seito make thisirefund by/reducing ‘the principaliowed
jundef thie NOte OF by, ma king'a direct payment 0 Bortower. If a r<(undireduces principal, the red iction Will be'treated asa
Lo ety 4o ARG - -y P . PRI R R L P i PO Kl Wi
- jpartial prepayment withoutany,prepayment cliarge under the Note. : : ~ :

" ... 13 Legislatior - ffecting Lender's. Rights., I enpiment-or” expirationtof ‘applic |2 !laws *hasithe effectsof
Aréiidéting any provision of t/i«iNote or this Security tngtsuiiciit\siealorceable according to ifs ters, Lender,at its option,
;g&'y'*', ’fr,equ‘ ire'immediate payment inifulllof:all sum$ gecured.byi tki&iSecurity Instrumen! 114 ay-ifivoke-any, remedies
“permitted by, paragrapl ¥ Lender exercises thiscption;iLender.snall take the steps specifi the'second paragraph:of

paragrapmilt,

.14, Notices, - to BOTrOWer provided forin this Security,Instru ment ren’by,delivering it or. by,
nidiling it by. firsticlas 1splicableilaw: reguirssiteaiet:another metho shallibe directeditothe
Property/Addressior a ‘Rorrawer, desigriafes By notice to Lender’ _ender.shallibe;giyen by: -
first'class mail to Lender's erei \ , de o Borrower.,An’jgjjgig}:‘ .
provided forin this Security, Ingtrument shall be deemed to have been given to'Boirower or. Lender.when given as provided+
in'this paragraph. o A ) ' o

- 18, IGoyerning La; S¢vérability, This Security, Instrument shall'be gverriéd by federal law,and the'laW-of the-
‘jurisdictiontin:which.the Property'is located. In the event:that any.provision:or clause;ofthis;Security:Instrument or the:
‘Notejconflicts:with applicable’lawysuch conflictishallinot:affect other provisions of ‘this:Security Instrument 6f theNote:
which can be given-effect Withiout:the conflicting.provision. To,thig end the provisions ofithis SecurityInstrument and the
‘Noteare declaréd (o bé severable. S | o T

16. Borrower's Copy,, Borrower shall be giyen one conforriiéd copy. of the Note and of this'Seciurity. Instrument:,
. :17; Transfer of: the; Property. or;a Beneficial; Iiterest-in Borrower:. “If. allfor.any part.of: the'Property.or.any.
interest'in it is sold or transferred (or.if a beneficial interest in Borrower.is sold or transférred and &oﬁgwqi' is not'a natural
person);) ‘gg;q;lt=L“t§3degZ§fprior~wﬁtten§consent;fljegq‘gzj x@i,"ﬁiitg option; require immediate payment in full'of allisums
secured by'this Secirity.Instrument, ‘Howeyer, this:option shall ot be exercisediby;Lefider ifiexercise is:prohibited:by.
fedéral law as of the dateof this Security Instrument. = L

If Lender exercises this option, Lender shail give Borrower notice of acceleration. The notice shall provide a period
of not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by
this Security Instrument. If Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any
remedies permitted by this Security Instrument without further notice or demand on Borrower. :

18, Borrower's Right to Reinstate. If Borrower meets certain conditions, Borrower shall have the right to haye
enforcement of this Security Instrument discontinued at any time prior to the earlier of: (a) 5 days (or such other period as
applicable law may specify for reinstatement) before sale of the Property pursuant to any:power of sale contained in:this
Security Instrument; or (b) entry of a judgment enforcing this Security Instrument. Those conditions are that:Borrower:
(a) pays Lender all sums which then would be due under this Security Instrument and.the Note:had no acceleration

occurred; (b) cures any default of any other covenants or agreements; (c) pays all ei’;’iénggs'iqcurred in enforcing this
Security Instrument, including, but not limitedto, reasonable attorneys’ fees; and (d) takes siich action as Lender-may
reasonably require to assure that the lien of this Security Instrument, Lender’s rights in the Property. and. Borrower’s.
obligation:to pay the sums secured by this Security Instrument shall continue unchanged. Uponsreinstatement by

Borrower, this Security Instrument and the obligations secured hereby shall remain fully effective s if io acceleration had
occurred. However, this right to reinstate shall not apply in the case of acceleration under paragraphs-13or'17.
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NON-UNIFORM COVENANTS, Borrower and Lender further covenant and agree as follows: o \

19, Acceleration;-Remcdies, ‘Lender shall.give -notice to Borrower prior to acceleration: following: Borrower's
breach of any covenant or agreement in this Security Instrument (but not prior to acceleration under paragraphs 13 and 17,
unless applicable law,provides.atherwisc), The notice-shall specify: (a) the default; (b) the action.required:to cure the
default; (c) a date, not less than 30 days from the date the notice Is given'to Borrower, by which the default must be cured;
and'(d) that failure to cure the default on or before the date specified in the notice may result in acceleration Qgtl}e' sums
secured by this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall further
inform Borrower of the right to reinstate after acceleration and the right to assert in the foreclosure proceeding the nons.
existence of-a default or any other defense of Borrower to acceleration and foreclosure, If the default is iot cured on or:
before'the date specified in the notice, Lender at its option may require immicdiate payment:in full of all siins secured by
this- Sccurity Instrument without further demand and may.foreclose this Security Instrument: by judicial proceeding,:
Lender shall be entitled to collect all expenses incurred in pursuing the remedies provided in this paragraph:19, including,
but not limited to, reasonable attorneys’ fees and costs of title evidence,

20, Lender in- Possession; Upon- acceleration: under paragraph 19 or abandonmerit of the Property, Lender-(by.
judicially uppointed receiver) shall be entitled to enter upon, tuke possession of and manage the Property and to colléct the
rents-of the- Property-including:those past due, . Any‘rents colléctediby.Lender or.the’ recelver/shallibe*applied firstito
paymentiofithe costs of:management of thie Propert :gﬁd’qollgctlog;dl}[ents:!including,.bu_t‘not limited to,; receiver’s fees,
premiums on'receivr's bonds and'reagonable attorneyslifees,andthiento the sums secured by this Security Instrument,

. 214Release:.Upon .pgy’mentt’é'fspllﬁummsgchrédtﬁwtliis, SecurityeInstrument, Lender shall{release! this:Security,
‘Instrument.without chargé to Borrower. ' '

22, Waiver ofﬁﬁgﬂﬂdﬁgl{é AppralsénicntYBofrower waiyes all right or.vérua'gion and'appraisements, -+ .
_ 23, Riders:to this Security-Instrument3If. one or' moré ridérs afe éXecuted:by Boirowerand'recorded together with

Jiiis?Security.'lnstmment. thecovenants and agreements of éach'Sichirider shall Be incorporated into and shall aimend and

3

‘Instrument$[Check:applicable box(es)] Lonstruction:Loans e
() ‘Adjustable Rate Rider- - i[H{RNNMMNOIMNIRIder™ - . Ii24 Fainily, Ridet
[3):Graduated PaymentkRider’  {[Z);Planned#Unit Development Rider:

'm othcr(s)‘}'[sp.fﬂ“‘ll“' P T "\" Shoodiore i e palety sa®y wiv o {:\.N.n EOEINE LI enan'E.

_ B SianinG o EAORRREIGAS . ifigghin this Securily:
Instrument-andin any,ri ut N{Wrﬁ SR i Co
. DR / ) ;

ssupplement-thieicoyenants and:agreements. ofsthisi SECuUFity IR Eriment asvif'the rider(s) were a parthoffthis:Security.
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CONSTRUCT 10N  LOAN: RIDER:

This, Construction Loan Rider ("Rider") is made this h_ day -of
—April v 1991 -and is incorporated into and' shall be deemed to amend:and:
supplement the Mortgage ("Security Instrument™) of the same' date given by the
undersigned ("Borrower") to: Citizens Federal Savings: and Loan Association
("Lender") covering the real estate described in the Security Instruiient and
Phch hes Ith?..iggd’ﬁes':é '01; __9284 Vigo Street,.Crown Point, IN' 46307

e '("Property™). -

In addition to the: terms and' covenants made in the Security Instrument, the:
Security Instrument further secures to ilender the performance of the: tériis ard

~ -condiitions; contained i 4, €onstruction Loan Agreement. {("Agreement®); between -
¢ {llénder -and ‘Bornowar datadt. . Annil 98 A0 whiAR 38 RawaRin incorponated - :
- by:reference in artof the:Secily ity Insthy s L
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ANl such sum$: §/i1 1 ‘bear clnserestefitomthe ydate cafi-disburseneis it the interest
- rate: stated ‘in’ Borrower”s noté. Il the event of default by Bo wer-of any :of
the ‘ters ‘andi-conditions of the: Agreement, PFénder iav, at its option; ‘exercise: -
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BY ‘SIGNING BELOW, Bornower accepts and agrees to the teems. and covenants

‘contained in:the Seécurity. Instrument and in thils Ride
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RIDER TO DELETE AND SUBSTITUTE NON-~UNIFORM COVENANT

e e e AR AL LA LI ER A Ak LA\

'l‘bis RIDER ToO DELETE AND SUBSTITUTE NON-UNIFORM COVENANT is made this:
:26day of -April 19'9%, and' is incorporated: into and: shall be deemed to
delete and' substitute Non=Uniform Covenant 21 of the Mortgage (Security
Instrument)s of the 'same date given by the undersigned (Borrower) to secure
‘Borrower'’s: Note to CITIZENS FEDERAL SAVINGS AND LOAN: ASSOCIATION OF HAHHOND.
INDIANA (Lender) of the same date and covering the property described in the
Security Instrument and located at: . igo Street, Crown Point, IN: 46307

In addition to: the covenants and agreements made in the Security Instrument,
‘Borrower and Lender further. covenant and agree to delete Non-Uniform.cOvenant
21, entitled Release, and substitute the following: "Upon payment of all sums

'gecured by thiss ‘Security, Instfument, Lénder shall rellease this Securi*ty
Instrument? ;Borvnwav ak'alil, nasr Leandar fan avnanang Ymanwmad 4n -eleasi}ng the‘:

‘Security' Instry n hit. ot 1imitedl n of payott -
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ADJUSTABLE :RATE LOAN RIDER.

NOTICE: THE SECURITY INSTRUMENT. SECURES: A NOTE WHICH:
CONTAINS: A PROVISION ALLOWING FOR .CHANGES IN THE
INTEREST RATE. INCREASES IN: THE INTEREST -RATE 'WILL
RESULT IN*HIGHER PAYMENTS. DECREASES: IN THE INTEREST
RATE WILL RESULT IN:LOWER PAYMENTS.
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Anterest-or other+iloan -charges -collected -on' o ibé colectedr in «Cop) ectjon wWith

,f;'~.such loantcharge'shalﬂﬂbe*reduced by the amount‘necessary to:reducecthefcharge

Y. . to the: per, ittedtﬂimim' and (B) any, sums, atready co]ﬂectedrfromeorrdWer'whjch.

exceededeermttted Timits: Will be refunded to: iBorrower. . ‘Lender' may. choose to.

make this refund by reducing: the principal owed: under the Note -or by making a
direct payment to Borrower.

C. PRIOR LIENS

If Lender determines that all or any part of the sums: secured .by this\
Security Instrument are subject to-a lien which has priority over this Secumty
Instrument, Lender mdy send Borrower a notice 1dent1fymg that Yien. Bovrower

L]

Security Instrument or shall promptly secure an agreement in a form
satisfactory to Lender subordinating that lien to this Secunty Instrument.
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shall prompt]y act -with regard to that lien as. provided im paragraph 4 of the
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:D)  JRANSFER*OF THE {PROPERTY,

‘ . I there is -a transfer of thel Property subject. to: paragraph 17 wf the
®° - Security, Insthument, Uender may- vequire i(N) an increase: in; the current iNote
o dnterest inate, or «(2) apeincrease in (or'removali:of) the \limit on: the -amount 1of

. any. one dhtevest rate’ change ‘the maximum fnterest charged,, «andl thé minifum
7 4nterest -nate:.chavgedi:(df; -there is admit), -or (3) ‘a .differeit Andex, or (4)
oL the'ipayment. of iloan'iFees; or iall-of these; as ai‘conditionrof’ Lenden’s; waiving:

- -ithe ,options to: accelenate: provided” inspanagrapht :17..
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