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FHA MORTGAGE

. : [FRACASENO;

'STATE. OF;INDIANA ) 15143843995

s This Mortgage(“Securitylnstrument") isgiveiioh: - APRIL. 30" L9
The Mortgagor‘ls

Thomam F. Rydlewski. and DeannesM. Rydléisks, 'Husband and Wifes
Q.\

'WHO‘-:seva:dché;s'sli‘s ‘4.-7-.2 ANV 7 daiaciiig
“DPocimentis |
 ANOT OF ELCEASN i covry imruiemesiafiens

' JCALURL SeSHELL ISk o

ThsPIeeument is the property of
.whichisorﬁ'a‘“niie”dande i gundert{ﬂ@qg&ﬁié@mﬂqf Rigianader!

8ddfess i§ P.0.. B0 208} schérerville, Indiand. -46375
‘Lide; " ABOF-cer ow s Lenc the principal'sum ofs

Eiéhﬁlf‘mféé Thousaadl FoEtyIand 00000 s« - s oo
~Dollars(U‘S Si 83 04 00—- =

w A - . '.)‘;.
This debt»rs evrdenced b orrower.s note dated the same date asthis becunty Instrument’ (t "Not , which providés for-
monthly payments with the full debt; if not patd earlter, dug and fayableon May 1, 2021

Thist Secunty lnstrumer (X 'res toll,‘ender. (a) the; rer'\yme*it ofilie debt evrdenced by the'Notewithlinterest; and all!
renewals xtensrons am *atlons, (b) the payment of allzother sums; wrth interest; ad inder paragraph 6tor
protect the securrty of tt il 'nstrument' and (t.) tlwe performance of Borrower SCover |d’agreements under*
this Securrty,lnstrument fote. FOE; thrs purpose.fBorruwer does hereby mgrty A 'omg,ey /to Lender thet .
following deseribed proj Lake Indiana
IDt 6 I Brogeg ES A TAYM s mf OalASEAwrd 1T A

ki liana . :agkghown
. in ‘Plat‘ BOOk 47-, wage 14oy Al uur\cx\_uuuv.yp _dnaianias uﬁu SHUSUr O vdrtificatE'"Of

correctiom recorded ‘October: 25 r. 1977 88 Document No. 435728.
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whichhasthéaddresol  341-343 67ty avenve Scherervillel. 5. %
’ ' Street] poraeet o

Iridiaria 46375 (“Property Address""); _ 3

(ZipCode];

TOGETHER WITH. all the imiproveimients now or hereafter. erected:on the property; and all easements, nghts,
appurtenances. rents, royaltres.‘mlneral .oil and gas’ rlghts and profits, water rights and stock and all fixtures now:or

hereaftera part of the property All replacements and addmons shall also be covered by this Security, Instrument All ofé
the: foregomg is-reféred, to:if this Security Instrument as the. “Property "

BORROWER COVENANTS tiat Boirower is lawfully. seized of the estate hercby conveyed and has the right to mortgage.
grant:and convey, the Property:and that the Property is unencumbered; except for encumbrances of record.’Borrower warrants:
and:will defendigenerally. the:title:to the:Property-against all’ claifis:afididéiriands; subjectito. any;éncufiibiaficesof:record.

:FHA'INDIANA MORTGAGE FORM
+Form 6590°(8909)
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1, Payment of Principal, Interest and Late Charge.:Borrower shall pay wh i N st on,-the debt
-evidencediby the Note'and'ilate charges due u’nder?he Note, pay when due the principal of, and Interest o

2. Morithly Payments of Taxes, Insurance and Other Charges. Borrower shall include in each monthly payment, together with:
the principal and.interest as set:forth-in the Note and any late charges, an installient of any (a) taxes and special assessments
levied-or to-be levied:against ithe: Property, (b) leaschold: payments or ground rents on:the Property,.and (c) premiums for
insurance required by Paragraph4,

Each marithly installment for-items (a), (b) and (c) shall equal one-twelfth of the annual amounts, as reasonably estifitéd by:
Lender, plqs'gg'gmgu_q;ssgmglgqt to maintain an additional balance of not-more than one-sixth of the estimated amounts; The:
fulliannual:amount for cach®item' shallibe’accumulated:by. Lender within a- period-ending:one month:before an:itém: woulds
become delinquent; Lender shall hold the'amounts collected in trust to pay items (a);(b) and (c) before they become delinquent;-

If at'ahy timeé the total ofithe payments held:by:Lender-for items (a), (b), and (c);together withi the future monihly paymeiis:
for.such'items payable to'Lender. prior.to the due dates of sich items, exceeds by more than'one-sixththe estimated amount of:
paymentsiréquired to:pay‘suchitems:when:due;.and:if payments-on'the Note are-current, then Lendér shall‘eithier refund’the

excess oyer. one-sixth:of'the estimated! payirients:or credit the excess over-one:sixth of the estimated’payments:to subsequent'

Pt R - L .

payments; by, Borrower, at-the‘option of ‘Borrower. If:the-total of.the payents:made by Borrower for item (a),i(b);or (c) Is

insufficient to,pay the iteff when due; then Borrower shall pay to Lender.any amount necessary to mmake up the deficlericy on or
before the date‘the’itemibecomes due, ‘

:As used:in thisiSecurify Instrument, *‘Secretdry!’ means:the Secretary'of Housing;and:Urban Development: or. hiis- or. hér
designééMost Sccurity'Instruments Insured by, the Secretary are liisuréd uidér programs which require advance payment:of the
‘entire mortgage insurance prémiuin, If this Security’Instrument is or was insured under.a program which did'not'require ddvarice
;payment of the entire mortgage Insurance premium, thieh éach riionthly payment shall also include either: (f) aninstallment of the
lannual'mortgagelinsitaiice premiui:tolbe! pald!byiLender. to:the'Secretary,. or. (ii) a rionthily. charge; instéad -offa"mortgage
sinsurance premium ifithis:Security, Instrumentlisiheld by the' Secretary. Eachmonthly:installment ‘of the:mortgage ifisufance:
ypremhiim.shallibe. ji*an:amount’ sufficient:to ‘accumulate theifull annual moftgage:insurarice premiim with’ Lender 'oné months
;prj_g;; to,the‘date the full anpual mortgage insirance premium s due to the Secretary, orf this Security Instrimentis held by.the:
'Secretdry, each’ monthlyicharge ‘shalltbe in.an amount“equal/to: one-tWelfth-6f' one-half percent’of. the outstanding principali
‘balance:dueton the Note,. ™ '

. 1f Borrower tefidérs to Lendér the full payment of all sums securediby.thls:Securityilnstrunicnt; Borrower's'account shall be
credited withjthe balance .remainingsfor all installiiients for. items: (a),{(b)-and’(c) andtany: mortgage- ifisurafice premidm

iﬁ;@lﬁ)éﬁt -thaﬁl;éhdcrnp.; not bacoma‘ohlicated:to nav.to the Secrataris and Lerdat shall nromntly ""!Pd any;';xcess [unas' t‘O
Borrower. Immediately, ywer's account shall be
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3; Appﬁ‘cgllbun of -Pay pd v egisa
FIRST; fo thie mortga e N‘ﬁ
,giggée' prem

..a. wi..; . .. } . "b ’.- i \‘ iouoi‘vs}' o
to the mortga P. cidterdoiths: %&‘Iﬁl harge by, the Secretary,
instead;of:the'monthly’: g€ , unléss Borrower:paidithe entireimoitgape ace premium:wheémthis

)
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Security, Insfrument: was,sizne i ntist r

§ECOND;"‘tov~apy;;a;g )8 ”.g?a;_sse'sssﬂentq%%lil;m aymcsnls'_orer uné')rgle, al l‘i,g,m&_ aid other hazard insurance-
prémiumis;’as required; the e CLounty Recorder!

THIRD} tofinterest duc inder. the'Note;: )

'FOURTH} to;amortization ofi the principal of-the Note;.

FIFTH;, to:late‘charges duieund Note.

.4, Fire, Flood'and Other Hazard Insurance, Borrowcr shalliinsure all improvements on the Property, whether.now in existence
or subsequently erected; azainst any hazards; casiialtics, and contingencies,)ingluding (Tre,Tor which 1der requires insurance..
‘Thistinsurance ‘shall be; maintained‘in.the omounts and for. the periads tha¥Lender, sequires, Borrower-shall alsoiinsirerall
‘improvements on the Proficrty, whether now in existerce'or subscquently erccted agaiistiloss by floods to,thelextent required by,
the Secretary, All insurance'shall becarricd with companies appiovedby Lender, The Insurance policics:and any réfiéwals shall
‘bezheld by Lendér. aiid shallincluc payable-clauses:in-fayor,; | inl @:forin acceptable.to, Lender.

In the event of.105s, Borrower. shall give Lender immediate notice by mail. Lender may:make proof.of loss if:not made prompt-
ily. by, Borrower.:Each insurance company.concérned is iecehy atthorized and directed to make payment for siich'loss directly,to
Eender, ifistedd of to:Borrower and to Lender. jointly, Aiber-aiyipard 0fhe insurance proceeds may beapplied by, Lender, atiits.

-option,-either:(a)-to the. reduction: of thé indebtednéss™inder the Natetand this Security.Instrument; fifét to-any.delinquent.

-amounts applied imthe’ {n‘Paragraph 3, and thew/{o prepaymeni™at principal, or (b) to 1k srationsor repairiof the:
-damaged:property, Any tion of:thé proceeds:igithe principalisudlnot extend or. posijd lue"date; of-the:monthly -
paymerits which'are refe >aragraph-2,.0r change the:amount'ofsich'payments. /5 arance proceeds over an’
amount required to pay iz indebtedness underthe Notsand this Security Instr vpaid’to the entity legal-
ly éntitled thereto.. )

In‘ the event of: forec trument: or other transfer.of ‘tjtl hat: extinguishes the in-

‘debtedness, all:right, title aid:iiterest of Borrower in‘and!tolnsurance,policicstin force shall pass to’the purchaser..

5. Preservatioi and‘Maintenanceof the Property, Leaseholds: Borrower shall niot commit waste or destroy; damage:or
substantially-change the Property or. allow the:Property to deteriorate, reasonable:wear and'tear. éxcépted.:Leénder.may inspect.
the propérty:ifithe:property is vacant!or-abandoned or the loan is in-default. Lénder may. take reasonable.action to protect:and:
preserve such'vacant or abandoned propeity. If this Security Instrument is on a leasehold;: Borrower shall comply with the provi-
sions:of the lease. If Borrower acquires fee title to the Property, the leasehold’and’fec'title shall not -be-merged unless‘Lénder.
agrees to the merger in writing,

6..Charges to Borrower and Protection of Lender's Rights in the Property. Borrower. shall pay all governmental'or municipal
charges, fines and impositions that are not-included in Paragraph 2. Borrower shall pay these obligations on time directly to the
enitity which'is owed:the payment. If failure to pay would adversely affect Lender’s interest in the Property, upon:Lender’s re-
quest Borrower shall promptly furnish to Lender receipts:evidencing these payments.
If Borrower fails to make these payments or the payments requiréd:by Paragraph 2, or fails to perform any other covenants and
agreements contained-in this Security Instrunient, or there is-a legal praceeding that may significantly affect Lender's rights in
the Property (such as a proceeding in bankruptcy, for condemnation or to enforce laws or regulations), then Lender may do and
pay whatever is necessary to.protect the value of the Property and Lender’s rights in the Property, including payment of taxes,
hazard insurance and other items mentioned.in Paragraph 2,

Any amounts disbursed by lender under this Paragraph shall become an additional debt. of Borrower and-be secured-by.this

Seciirity Instrument. These:amounts shall:bear interest from:the date of disbursement, at the’ Note rate, and at the-option-of

Lender, shall:be immediately due and payable,

7. Coiideiiination. The proceeds of any award or claim-for dariiages, direct or consequential, in connection with any condem-
‘nation or other.taking of any.part of the Property;:or for conveyance in place 6f condemnation, are hereby, assigned and shall be-
.paid-to Lénder to the extent of:the ful’amount:of the indebtedness that remains unpaid-under the Note and this Security Instru-

ment.Lender shall’apply such proceeds to theé feduction of the indebtedness under. thie Note and this Security Instrument, first to:
any delinguent-amounts applied inithe;order.providediin Paragraph 3;and’then to prepayment of:principal. Ariy.application of
the proceeds;to’the:principal shall. not. extend?or .postpone the due date of the. monthly.payments, which-are referred. to in:

Paragraph 2;s0r change’the' amount of such payments. Any:excess,proceeds oyer an‘amount:reéquired'to.pay all outstanding in:

" debtednessiunder;the'Note:andithisiSecurity!Instrament:shallibe paid'to: thié entity:legally entitled thereto,

S e et izt See .S 8.
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'09. Grounds for Acceleration of Debt:

(8) Default,-Lender may, except-as:limited:by regulations issued:by the Secretary-in the case of. payment defaults, require-
immediate payment:in‘full of all sums secured by.this Security Instrument.if;

. (1) Borrower defaults by failing'to pay in‘full any.monthly payment required by this Security Instrument.prior to or on:
" the diie’date of. the next:monthly. payment, or

gii) tBorrower defaulis by failing, for a period of-thirty days,:to perform any other obilgatlons contained in this Security.
nstrument,

X (b)‘Sale WIthout Chedit Approval, Lender shall, if permitted by applicable law and with the prior roval of the Secretary, require
o unmediate paymemdnifulllot‘ allithe sums secured: gc this:Security Instrument if: & . req

(i) All o  pasy ot‘,the Propérty is:othéiwise transferréd: (other. than'by devise-or descent)by. the Borrower, ands

A () ﬂy,Property is;not‘occupied:by:the purchaser or grantee as:his or.her primary or sécondary. résidence, or the purchaser. or.
gra‘ittee ddes so occlipy the Property but his or her credit has not been approved in accordance with the requirements oftlpthecretary

(c) No Walver, If clrcumstances occur. that«would permittl.ender to require immediate payment:in full, but'Lender does not:
require suchipayments. Fender. does not-waive'itsirights with'fespect to subsequentievents.

(d) Regulations of HUD Secretary.'In many, circumstances regulations’issiied by the Secretary. will liniitiLender's rights, in:
‘the'case of payment"defaults, to require immedj‘ate payment in'full andiforeclose if not paid. This Security'Instrument'does:

not: authorize'acceleration orsforeclosure if‘nott permltted ‘by regulations ofs the Secretary:

{v S

10. Relnstatement. : Borrower'hasravrightlto be reifistated ifs,l.ender hasrrequirediimmedlatespayment in. full:because:of
sBorroyver.s'l‘ailure to_payian amouint due under-the N_qte or:this Security ] lnstrument}'l‘hisiright*applies .eyen‘after foreclosure-
proceedlngs areiinstituted To'Teinstate the'Sectirity*Instrument, Bofrower shall térider‘in allump:sum all amounts-required‘tm
bringgBorrower sjaccount current*including. to: the ‘extent: theykaretobllgatlons*of Borrower?under this.Securlty lnstrumen_t,
tforeclostirer c costs andEreasonable%and Ycustomary attornéy's#feesyand expenseshproperly associated With' the,, foréclosiire.
,proceeding Upon reinstatement by, Borrower; this Security«lnstrument and the obligations that it: secures shall ‘remain in' et‘t‘ect as-
if Lender,had not required immediate | payment in full, However, Eender i not required to permit reinstatementif:’(i) Lender hds:
:accepted reinstatementkafter,zthescommencement of = foreclosure proceedings “within tworyears immediately preceding;the

commencement of a-current foreclosure'proceedmg, (ii) reinstatement;will preclude foreclosure® ontdift'erentigroundsiin'the
uitiife,; of (iil)ireinstatement will-adversely affectithe:priority. oi‘:the lign:created by this* Security AIns{rament.

ll.'lBorro er q?t Releuedotlu‘nrhnnnceiny LenderiNotia: Walver +Extension. of ‘the tima’n ofmavrient® Ol', mod[f‘caﬁ(’j‘ﬁ‘yof’ <

amortization of thesiif ntgranted by Lender.to'an) :st of Borrower shall not
toperatettotrelease thejl mw ‘ 'S shall nottbe’r required:to
xcommence proceedingsl / T ise modify amortization

+of the;sums:securedt by sqnfo; lorrower’ orjBorrower's
ssucc'leLssorsvin interesti"ﬁ ,,'-’ @m@f &?ﬁy‘ aiver of- o'r é}eclude the '

o texercise ofrany right or:

12" S_ugcessou and ‘Al oun olnI? and: ggx‘lﬂ?ﬂ‘h ners.H' e cori-n?nﬁ,. 'agreementsjof this’ Security
Insfrument shall bind and bcnefitthe’ stﬁheo s tl:l'ﬂ ¢ Bonrowee il bject to the provisions ofparagfaph 9ib;
Borrower’szcovenants al lgreements ‘shall:beljoint-andseveral; Ahy. Borrower who co-srgns thisiSt rity;Instrument; but does

not, ezrecute the Note:i(2) is'cossigning this Security«lnstrument onlyﬂto mortgage.zgranttand convey at Borrower (] interestlin
'the Property under the terms of:this ity In isiot personally‘oblig y.the sums secured by this ' Securify
,lnstrument; sand (c), agrees. tha .endc; and any-other *Bors jeréme agree" exten ‘mod forbear. or‘i'make?any
accommodations:with{rezardtolthe term of: thisiSec ty‘Instiuimént of‘th'Note hout tt Bor er's: :Consent:. “

13. Notices;. Any noti o.Borrowe.‘ I ‘dedlfor in this Security Instrumentishall be:given'by delivering it‘or.by,mailing it by,
fifst class mailf unless applicable law requir use of a) her: met 1. The notice shall be directed to t Property Address or; any,
other.address’ Borro;yer ignatcs by notice (o Lende \ny notice (o'Eender shall b iven by first class mailto Lender's" address
statediherein oriany address Lendc atesiby. noticd tot Bofio. fiotice provided for in'this Security:Instrument shall
be decmed to have beer ziven‘to Borrower. or Lender when :given as; provnded in: tms paragraph,

14, Governlng Law; 'S¢ \blllty.t'l‘his Security Instrugientshalt bg: governed by Federal law.and'the Jaw_ofithe jurisdiction in
which'therProperty is located “In the event that any. prov:sicn or “clailse’ b this Secunty Instrument orthe Note: ‘conflicts,with ap-

plicable law, sich conflict shall ot affect: other provisions: ot‘rthis %ccurzty Instrumenit:or th hich‘ cambelgiventei‘t'ect :
wrthouttthe - conflicting fon. To:this-endtthe provi'.ions .of, tlhis‘Ser urity Instrumert " ax lote! are:declaredtoibe
severable.-

15 Borrower's Copy. il be piven one cont‘ormed:copyiot"-this;Secv i

16. , Assignment of Re: ly assi d transfers to Lénd svenués of.the. Property.
Bofrower: authorizes Le 5 1o ¢ g reits and icvenues and hicreby directs cachitenantiof: ‘the: Property

to! :pay, the rents tol Lender or Lender} s agents. However. pnor 'to Lender's notice t to Borrower of Borrower's'breach of dny cove-
nant'or agreement in"the Seéeufity. Instrument, ‘Bofrower shall collect ‘and'receive all rents and revenues ofthe Property as trustee
for.the beneﬁt of Lender, and Borrower. This assignment ‘of rents constitutes an absolute’ asslgnment ‘and not-an’ assignment for
additional’ security‘only: -

1f Lender gives notice, of breach'to Borrower ' (a) all rents received by. Boirower shall be held by Borfower as triistée for benei‘it
of ‘Lefider. only; to be applied to the sums secured by the Security Instrument; (b)] Lender shall:be entitled to; collect and 1 receive all
of. the rents’ ot‘ the Property.xand (c) each’tenant oflthe Property shall pay. all rents’due and unpaid to'I’endet or. I'ender’s agénit
on*Lender’s writtén: demidnd to the't tenant

Borrower has notexecuted any. pnor ‘assignment: of the rents-and has not aiid will riot”perforin any.act: that would,prevent
Lender from exercising its rights under-this,paragraph 6.

Lender shall not:be: crequiredto enter-upon, take control of or maintain the Property before or after-giving-notice of breach to
Borrower ’However, Lender or a judicially. appomted receiver may.do so at any time there is a breach. Any application of rerits
shall not ciife or waive any. défault or invalidate any.other right or remedy of Lender, This assignment-of rents of the Property
shall terminate,when' the debt secured by the Security Instrument: is paid:infull.

"“.0 »

et Wit Wk - . .
"Borrower: -agrees thaciphould,phia Security Inacrument KA
and the note: secured: theraby not be: eligible fof insurance
under the National Houaiag Act vithin 60 days from che date
hercof, Lender: may, at*ica option and notwithataading
anything. in Parag:aph 9,. require- 1mmed1ata ‘payment in- £u11
of all sums: secured by this Security Instrument. A.wrtecen
‘statement of any- -authorized.agent of the .Secretary .dated'
'subsequent to Oxdaz from thei date hereof, declindiig to
insure: this Security Instrument and the.mote secured' thereby,
-shall be deémed:conclusive: proof of such 1neligib111syn
:Nocwithatanding the foregoing, this opcion may not: be exereised
by Lender whén the unavailability of insurance 1ataola1y due.
to: Lender's failura to -Temit a mortgage insiirance. premium:to.
the: secretary."
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NON-UNIFORM COVENANTS. Borrower and-Lender further covensnt and agree as follows:

17, Foreclosure Procedure.-If Lender requires immediate payment in full under 9 Lender may foreclose this Security In-
strument by judicial proceeding and any remedies provided in this paragraph 17, including;but not limited to,: reasonable attorneys’ifees
andcosts of title evidence,

o ‘138(.’ Reledse: Upon payment of all sums secured by this Security Instrument, Lender shall release this Security Instrument without charge
rTower, )

19..Walver-of Valustion aiid Apjirilséifient. Borrower waives all right of valustion and appraisement,

Borrower agrees that should this Security Instrument and the note secured thereby not be'eligible for insurdrce under the National Houising
—_ Actwithin £ive months from the date hereof,: Lender may; at its option and notwithstanding anything in Paragraph'9, require
immediate’paymient infull’of all siiifis seciifeéd by-this Séciitity Inistriiment, A- writien statement of any authorized agent of the' Secretary
diied ubsequéiil £ ye months: from the date hercof, declining to'insure this Security Instrument afid the iote seciiféd
thereby, shall be deemed conclusive! proof of siich'inieligibility. Nothwithstandirig the'forégolrig, this ofiticn may not be exercised by. Lender
*« Whenithe unavailability of: insurance-is’solely due:to:Lender’s failure:to remit .2 moftgage insurance premium to'the Secretary,

. Riders to thils Security, Instrument, If one or'more riders are executed by Borrower,and recorded!together with'this Security-
* - Instridmént;. the coveraits:of feachisSiich/ridér-shallibe* inicorporated intd.andishall amend'afid suppleméntthe;covenaiitstandt
agreements ofithis:Security, Instrument:as ifithe:rider(s). were inta part-of this Security; Instrument.‘[Check.applicable box(es)):

"

(-]t Gondomintumiider- - 1] Adjustable; RateiRider i arowii. Eqiny- Ridei
“ :fP.lannc'd;Uni;}l\n\mlnnmnnhnh;inr‘ ;[_l {Ciraduatad )Unnm-nl. Bidar. -r_ilef"ul.".'.
3 = °
BY: SleNé\BELQ a¢ .S'Qaggtyi ¢ en(n:satcg'r!;ai%cﬁin this Se aent ‘and iniany:-rider(s)

| ‘éxecited by/Borrower.a “NFOT OFFICIAL!

This Document is the property of

—(Seily
Borrower

__ (Seal):

K XM
Borrower:

”y' !
— (1))

e e O
Borrower

e (Seal)

£ 2 1Borrower
:STATE:OF INDIANA, LAKE -County 'ss:,
Onifis.  30th  davof  APRIL V1967 hefore i, the-uhdéisigned, o

oA MRl o SA% bsae . St DA : A
“Notary; Public: in-and"for.said County, personally appeared”  Thomas F. Rydlewski and¢Deanné M.. :RydlewsKi,

Husband: and Wife ,+aifid ‘acknowledged: the- execution:of the foregoirig iristruricnt.

Witness my_hand and: official seal,

My Commission:expires: N‘o‘ MBER' 4,,.19'9 ‘

MY RESIDENCE IS. L&K

g '“is.inssmrgff}f ‘was prepared b)"f:{{' gbert.-G. Jones, Jr. - Executive Vice President
(’lz\ / mz,.% ,; limet Securitiés: Corporation.
DTN O ' Bi8l. Box 208 )
T .6\’,,\ Siprerville, Indiana 46375
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